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MORTGAGE Loan No. 0157969 3 %O

THIS MORTGAGE ("Security Instiurant”) is given on October 6, 1995 . The mortgagor is
CHARLES D's W. DAY, UNMARRIED an¢ CYRISTINE A. TARDIO, UNMARRIED

("Borrower"). This Security Instrument is given io
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of  THE STATE ©F. ILLINOIS , and whose
address is 800 B. NORTHWEST HIGHWAY, #100, PALATINE, JLNINOI8 &0067

{‘L :nr‘er'). Borrower owes Lender the principal sum of
Four Hundred Forty Thousand and no/100 ———

Deliars (U.S. $  440,000.00 )

This debt is evidenced by Borrower’s note dated the same date as this Securiv Instrumeat ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Novewkar 1, 2025
This Security Instrument secures to Lender: (s} the rspayment of the debt evidenced by thie Note, with interest, and all mnewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenauts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuzver e Lender the following
described property located in COOK County, lllinois:

THE WEST 50 FEET OF LOT 4 IN MULHOLLAND AND SNELLING'S RESUBDIVISION O¥-LOTS
11 AND 12 IN STRONG'S SUBDIVISION OF LOTS 8 AND 21 AND PART OF THE VACMED
STREET LYING BETWEEN BAID LOTS IN SCHOOL TRUSTEES SUBDIVISION OF FRACTIONAL
SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINCIS

4 6YPROLSE

PIN 14-16-301-031 '
which has the address of 650 HUTCHINSON STREET - CHICAGO {Streey, City],

lllinois 60613 {Zip Code} ("Property Address"});
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.; this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
# more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

B Property insured against loss by fire, huzards included within the term "extended coverage” and say other hazards, including

4§ tloods or flooding, for which Lender requires insurence. This insurance shail be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

£ which shall not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtaint coverage to protect Lender’s rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not econoniivally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not aisvier withia 30 days a nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruinzay, ‘whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowst otherwise agree in writing, any application of proceeds to principal! shall not extend or
postpons the due date of the monthly p=yments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizié oy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damsge to the Property prior to the acquisihiop suail pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

& Occupancy, Preservation, Maintenance 2o Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Properiv-ac Borrower's principal residence within sixty days sfier the execution of
this Security Instrument and shalf conlinue to occupy th: Prorerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withneld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's.200d faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security insiroment or Lender's secunity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the acion or proceeding to be dismissed with a ruling
that, in Lender's good faith delermination, precludes forfeiture of the Borro'wes's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ariarsst, Borrower shall also be in default if
Bosrower, during the Toan application process, gave matsriaily faise or inaccurate inTorinstion or statements to Leader {or failed
to provide Lender with any malerial information) in conr:ction with the loan evidenced ty the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1y this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an< szreements contained in
this Security Instrument, or there is a legal proceeding that may significantly aifect Lender’s rights in {ae Property (such asa
proceeding in bankruptcy, probate, for condemnation or fosfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of psyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment, -

8. Mortgage Insurance. if Lender required mortgage insurarce as & condition of making the loan secured by this Security -
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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ka Lender s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
’j! Security Instrument shall be deemed to have been given to Borrower or Lender when given a8 provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jur&mhcuon in which the Property is located. In the evunt that any prov:snon or clause of this Security Instrument or the Note
conflu:ls with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Nate which can be

:1 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If ai. or any part of the Property or any interes! in it
is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be oxercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lendor exercises *his option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days frow the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bocrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security D.strument without further notice ot demand on Borrower.

18. Borrower’s Right (o 4=instate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumur: discontinued at any time prior to the earlier oft (a) § days (or such olher period as
spplicable Jaw may spocify for reinstatsmznt) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgaxnt enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be due unier .bis Security Instrument and the Note es if no acceleration had occurred; (b)
cures any defsult of eny other covenants or agresments: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornays’ fies; and (d) takes such action as Lender may reasonably require to nssure
that the lien of this Security Instrument, Lender's rights a tie Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upor reiptiatement by Borrower, this Security Instrument and the
obligations secured hereby shall romain fully effective as if no « sieration had occurred. However, this right to reinstate shall
not apply in the case of accelerstion under paragranh 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partia! interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrowz:, A sale may result in a change in the entily (known
a4 the "Loan Servicer”) that collects monthly payments due under the Note ans this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nole. If there is a <pzare of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with parageaph 14 above and applics’+!s faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. Tae nitics will also contain any other
information requirad by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposi, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else io o, _anything affecting the
Property thal is in violation of any Environmeatal Law. The preceding two sentences shall not apply toihe presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be sppronriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lendler written nolice of any investigalion, claim, demand, lawsuit or other =itiza by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviroumenial Law
of which Borrower has actual knowledge. 1f Borrower feamns, or is notified by any governmental or regulatory authosily, that
any removal or other remediation of any Hazsrdous Substance affecting the Property is nocessary, Borrower shall promptly take «
all necessary remedial actions in accordance with Environmeatal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means foderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

GV PROLSE

.-

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

lnium{ é

@-umu {88021 Page 8ol 8 Form 3014 9/90
ChHew D




957084429

UNOFFICIAL COPY -

08/6 )0E unog Gpoeng  (Zosd (1) ug-q@

1-1','::‘"-.‘_*‘;7, . ‘ _:"" i\‘.' ‘4 ‘” r“,\
RINSCE .ﬂ‘_” P ‘\'
g SO >
S anqnd Aoy YeNtea L o,
/V 7" 7, T * s sandyg vorsspmo) AN
67 xeqo3o0  Jo fep Y3g  SHp ‘[ees (¥IORJO pIE pUBY AW 0PN TSALD
"o 108 masem sasodind pue 1) JOJ ‘308 AJBJURJOA PUM 231)  HIHHL §% JUALONIISUT PIYS 6Y) PRIOATOP puB pausis

ATHI 1o poBpepmomior pue ‘niossad wy ep snyy o 210jeq pasesdde ¢ Jmnnsm Smogaio] oq 0 pequIosqns
()ormun e30um (S)Rorsd SIS SA 6 0) ST 0) UMOUY ﬁnuuomd ‘ .

CAIYUYHNN ‘OIQYYL 'Y ENIISINHO pue QATMYVRNG 'AYQ "M "G SEFIHVHD W0

Koo Aqaled op 2198 Puw K3uT oo pres Joj pue U1 ofjqnd AmmoN & ¢ ryS OV e 1

£43 Ayemo)) "9 / ) ‘SIONITH 40 ALVLS
IM0M0H- Jomonog-
{rees) 7 ——  (eeg)
Famanog- OTOHYE Y ENIIZZIPD
(MS) Q:)j?* | 3
iomanog- AYQ ‘M ' SHTHVHO
(#38) T

3} PN PSpIoses puv Jamosog £q panadye (SRIpu fme

POV (UemILIS] AJLTOAS ST UY PIUTENOD SUBTOACO PUR SULIG} o} 0) 590588 PUB Ficocor 3MOKOE ‘MOTIE ONINOIS AS

[Aoads) (sleqo ["_“] : 0P VA
JSpIY WOl protas Iopry IeeAcsdw] Y 13pry uooleg
Jopry 1o ded APpRsMig 3opTy Juomdoleas(q U] poudH]d LY g pIIsnpuIn
Jopry Ajimag 4- JopRy WNIURUCPUOS [ - IRy ey elquisnipy (X%
{1#}vog siquondde ooy

“JuAUNRSY] AJUNoeS S1g) Jo Wed B arem (SMOpU o) J1 S8 JUSWITLIST] £1LMoag SIYL JO SEACPLEE pUR SJIINOAOD oY)
joomorddng pire pustme Jpeys pme ojm perwiodioauT oq [¥YS JOPU GONS GOBS JO SIUAUAITE WS EIUETOAND Y, WUNONNSY] LIRS
8TY) i J9[eS0n POPI0SAT pUe Jomouiog A POINoaxe W SI0PL AS0W S0 JUO f] RRUMLGSIY AJLNIIG ST 1 LIPRY P

*Apedold sy uy uondwoxe pesjsswor Jo JYBU [[¥ SaATEM JOMOLIOH "PRIIIWIOY JO JIATBM ‘€T
51500 UoNEpI0dal Aue Ked [[vys I5SMOM0Y “lomouog O} 93IEYd oM

yoowmruyen] AJLInoag I OSNOION (s SOpEYT ‘ucwiList] AILUToes S LG pasmods sums JTe yo Joewded sod)) wBIRY ‘77
IMPPIAS AIT) JO 5100 PUE 1) SEALIONS AYRUOSEA ‘0F ] 3out Jnq ‘Butpnia ‘17
ydeadured sy un papracad sapaumns gy Sumsmd ur pawmout sHswRdx 1j8 191100 07 PR g [[eys Spta] ‘Supassosd
PPl 4q RRUMGSI] ALUNG SAY 5003 LBl puk PIEUP IN[INJ NOPIM JRWNISU] ALY ST} AG PAINE
sums [j# jo {inj 1 juawded arerpauny axmbes Lew ‘uondo 1§ 18 ‘Jpur] ‘PO N W payRads NEpP A MoRq Jo
U0 P J0U ST JMEBIP A} JT "INSO[II0) PUR UCHERIFE 0) JIMOLIOF JO SUIJSP Y0 AU 10 JNBRP B JO INRSIX-I0U
ap Suparocad AmsOPII0) A Ul pRsse 0} Wh Ap puv UORBIIPITE e ABISURI 0) B AP Jo Smoriog UL
Joq)m) [reqs ogou Y, *Auadosg ag Jo oes pire Suipoasoad penipnl 4q amsofalo) ‘URLNYSE] LN ST AQ PAMS
SUMs ) JO UOPEIIPIN U JMSM ¥ I[N AY) UY PAYRAAS NBP AN 2J0j3q J0 U JPERP AR M 0} ampy Je (D)
Pus (Pt 5q 151 JMEPP Y PAYM £q ‘PMGuog 0) BoAIE 57 0[0U A ITEP A WU AP Of U S| Jou ‘FEp € (1)
imupp 2y amd of parmbas uonse ay (q) Hmupp ap (8) (Ayeds jreys 2nou WL (@S0 Splactd mel Jqedde




e LYo SO

BELm

UNOFFICIAL COP Y. o, assross

FIXED/ADJUSTABLE RATE RIDER
{1 Year Traasury Index - Rate Capsi

* THIS FIXED/ADJUSTABLE RATE RIDER is made this 6th day of October
.1995 , and is incorporated into and shall be deemed to amend and supplemaent the Martgage, Deed of Trust
or Security Dead (tha "Security Instrument”™} of the same date given by the undersigned {the "Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note"} to  MORTGAGE BANCORP SERVICES
{the "Lender") of the
same date and covering the property dascribed in the Security Instrumont and located at:
650 HUTCHINSON STREET
CHICAGO, ILLINOIS 60613
[Proparty Addrass)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE

TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE

BOPROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MIAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads in the Security
Instrument, Borrowat oo Lender further covenant and agree as follows:

A. ADJUSTABLE RATE ANU 'AONTHLY PAYMENT CHANGES
The Note provides fo. an initial fixed interest rate of  7.87% %. The Note also provides for a
change in the initial fixed rate to'ap a-justable intorast rate, as follows:

4. ADJUSTABLE INTEREST RATE AN) MONTHLY PAYMENT CHANGES

{A} Change Dates

The Initial fixed interest rate | will pay vl change to an adjustable interest rate on the first day of

November , 2000 , ang the adjustable interest rate | will pay may change on that day
every 12th manth thereafter. Tha date on which mv inivial fixed interest rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate could changs, is calied a "Change Date.”

{8) The index

Baginning with the first Change Date, my adjustzals interest rate will be based on an Index. The
"index" is the weekly average yield on United States Treasury sanurities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The mnas:iecent Index figurs avallable as of the data
45 days before each Change Date is called the "Current Index.”

If the Index is nc longer available, the Note Holdar will choecse a new index that is based upon
camparable information. The Note Holder wiil give ma notice of this choiLa

IC) Calculation of Changes

Befaore each Change Date, the Note Holder wili calculate my new interestvate bv adding Two and
seaven eighths percentage point!s) ( 2.875 %) to tha Current
index. The Nots Holder wil! then round the result of this addition to the nearest ona-sighth of one percentage
point {0.125%). Subject o the limits stated in Section 4(D} below, this rounded amauu t will be my new
interast rate until the naxt Change Date.

The Note Holder wiil then determine the amount of the monthly payment that wouid e suftficient to
repay the unpaid principal that | am expected 10 awe at the Change Date in full on the Maturity Date at my new
intarest rate in substantially equal payments. The result of this calculation will ba the new amount of my
monthly paymant.

(D} Limita on Intersst Rate Changes

The intarast rate | am required to pay at tha first Change Date will not be greater than 9,875 %
or less than  5.87%5 %. Thereaftar, my adjustable interast rate will never be increased or
dacreassd on any single Change Date by more than two percentage points {2.0%) from the rate of interast i
have baen paying for the preceding 12 months. My interast rata will never be greater than 12,878 %,

{E) Effective Date of Changes

My new interest rate wifl become effsctive on each Change Date. | will pay tha amount of my new
monthly naymant beginning on tha first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 Year Treasury Index-8ingle Family- Fannie Mae Uniform tnstrument
Form 3182 05/94 DOC PREP, INC, Page 1012
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