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MORTGAGE ("Security Instrument’} is given on October 11,
The  morgagor  Is - TIMOTHY P DINEEN AND JILL E DINEEN
HUSBAND & WIFE = _('Borrower’). This Securty Instrument Is given to
¥, _OF KURORA FSH . which is organized and existing un-

der the laws of UNITED STATES QF AMERICA , and whaose principal office and malling address Is ____
)L _60507-0911 ("Lender").

Borrawer owes Lender the principal sum o _one Hundred Thirty Thousand and 00/100
Dollars (U.5 %130, 000,00 ). This debt Is svidenced by Borrower's note dated
the same date as this Security Instrument ("Note"}, which orovides for monthly payments, with the full deb, i not pald
earller, due and payabla on November Q1. . .. __202% . This Securlty Instrument se-
ctres 10 Lender: {a) the repayment of the dabt svidenced Eythe Note, with Interest, and all renawals, extensions and
modifications of_the' Note: {b) the payment of &l other sums, i interest, advanced undar paragraph 7 to protectthe
sacurity of this Security Instrument; and (c) the performance =« Sorrower's covenants and agreements under thls -
Securlty Instrument and the Note. The maximum principal a'nount secured by this Security Instrument Is
$130, 000, 00 For this purposse, Borrawer does hereby mortgage, grartanid convey to Lender the following described -
proparty located in__ COOK Z County, Hlincls:
LOT 12 IN WINSTON GROVE SECTION 23B, BEING A RESUBDIVISION OF PART OF \
SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PFINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 23, 1924 AS
DOCUMENT 26939493, IN COOK COUNTY, ILLINDIS.
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which has the addrass of »—ELEK GROVE
trael {Clty]

fitinals ___60007 Property Address'"); . ok an
25 Code] (Property ) parcEL #: 07-26-402-033

TOGETHER WITH afl the improvements now or heraafter erected on the property, and atl easements, appuite-
nances, and fixtures now or hareafter a part of the praperty. Al replacements and additions shall also be covered by
this Sacurity Instrument. All of the foregoing Is referred ta In this Security instrument as the "Property.”
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limited variatlons by jurisdiction to constitute a uniform security nstrumant covering real property.

" the Nota,

UNOEEICIAL CORY

" BORROWER COVENENTS that Borrawer Is lawhilly seised of the estate hersby conveyed and has the right to

. mongage, grant and convey the Property and that the Property is unancumbered, axcept for encumbrances of recard,

Borrower wareants and will defend generally tha title to the Property against ail d{;tms and demands, :_'sub]e»ct loany

- encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational uge and non-uniform édvenants with

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows: :
1. Payment of Principal and Interest; Prepayment and Late Charges, - Borrower shall promptly pay whan

due the principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under

2 Funds tor Taxes and Insurance. Subject to applicable Jaw or t¢ « \Aqﬂtten walver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Nota Is paid In full, a sum ("Funds")

_ for: {a) yearly taxas and assessments which may attain priority over this Security Inégtrument as a flen on'the Property;
" (b) yearly lease*.olg paymants ar graund rents on the Property, i any; (c) yearly huzard or property insurance premi.

ums; {d) yearly flord Insurance premiums, If any, (e} yearly mongage Insurance prémiums, any, and'{f) any sumg -

payable by Borrows: tc Lander, in accordance with the pravisions of paragraph 8, In lleu of the payment of mongage
insurance premiums. Tnese items are called "Escrow Itams.” Lencer may, at any time, collect and hoid Funds in an

_ amount not to exceed the miximum amount a lender tor & federally related mortgagy loan may require for Borrower’s

ascrow account under the irdeal Real Estate Settiement Procedures Act of 1974 a8 amended from time to time, 12
U.S.C.§ 2601 et saq. ("RESPA?, unless another law that applies to the Funds sats a lesser amount, f go, Lender may,

. at any time, collect and hold Funds In-an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basls of current d.e and reasonable estimates of expenditures ul‘jftnura Escrow ltems or otherwise

- in accordance with applicable law.

The Funds shall be held In an institu ton whose daposits are insured by a federaiiégency. Instrumsntality, or antity

' {inctuding Lender, if Lender is such an Institu wr) orin any Federal Home Loan Bank.: Lender shall apply the Funds to

pay the Escrow ltems. Lender may not charge Soirower for holding and appiying the Funds, annually analyzing the
escraw account, or verifying the Escrow ltems, unlsss Lender pays Borrowar interast on the Funds and applicable law

‘permits Lender to make such & charge. Mowsver, Loas may require Borrower o' pay 8 ane-ime charge for an

independent real estate tax reporting sarvice used by Lander in connection with this foan, uniess appiicable law pro-
vides otherwise. Unless an agreement Is made ar applicab's law requires Interest ta be paid, |.snder shall not be

required to pay Borrower any interest or eamings on the Funds. Borrower and Lendermay agree in writlhg, however,

that Interest shall be paid on the Funds. Lender shall give to Burrowar, without charga, an annual accourting of the

Funds, showing credits and dabits to the Funds and the purpase (3t which each debit to the Funds was mads. The -

Funds are pledged as additional security for all sums secured by this Secuzty Instrumeht. ;

It the Funds held by Lender exceed the amounts permitted to be hiid bvapplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiatia law. I the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow ltems when due, Lonare may: so notify Borrower In writing,
and, In such case Borrower shall pay to Lander the amount nacessary to make up s daficlancy. Bosrower shall make
up the deficiency in no more than twelve monthiy payments, at Lander’s solg discreting,

- Upon payment in full of all sums secured by this Securlty Instrument, Lender shafl promptly refund o Borrower
any Funds held by Lander. If, under paragraph 21, Lender shall acqulre or sell the Proper.yv. Lander, ptior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqulntin.or sale a8 a cradit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless appiicable law provides otharwige, all payments rarsived by Lendar
usider paragraphs 1 and 2 shall be applled: first, to any prepayment charges dus under the Note; second, to'amounts
ﬁayabte undsr paragraph 2; third, to interest dug; fourth, to principal due; and last, to ariy late charges due under the

me' N
4, Charges; Liens. Barrower shall pay all taxas, assessments, charges, fines and impositions attributabie 1o
the Property which may attain priority aver this Securlty instrument, and leasehold paymants or ground rants, # any.

- Bomvower shall pay these obligations in the manner provided in paragraph 2, or If not paid In that manner, Borrower

shall pay them on time directly to the person owed payment. Borrower shall promptly furish to Lender all notices of

+ amounts to be pakd undar this paragraph, If Borrower makes these paymants dlirectly, Borrower shail promptly furish

to Lender receipts evidencing the payments. - ‘

: Borrowar shall promptly discharge any llen which has priority ovar this Security Instrument untess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a inanner acceptable to Lender, (b) contests
in good faith the llen by, or defends against enforcement of the len in, legal proceedings which in the Lender's oplnion

- Operate to prevant the enforcement of the lien : or (c) secures from the hoider of tha llan af agreement salisfactory to

Lender subordinating tha fien ta this Security Instrument. I Lender detetmines that any part of the Proparty is subject
to a llen which may attaln priority over this Securlty Instrument, Lender may glve Borrower & notice identitying the lien.
Borrower shall satlsty the llsn or take one or more of the actions set forth above within 10 days of the giving of notice.
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' 5. Hazard Insurance. Borfower shail kéap The imprdveMmants how Bxisting or hareafter erected on the Prop-

erty insured agalnst loss by fire, hazards Included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lendar requires insurance. This insurance shail be malntained In the amounts and for the
periods that Lender requires. The insurance carrler providing the Insurance shall ba chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintaln coverage described above,
Ler‘.d;;.»r7 may, at Lender's optlon, obtain coverage 1o protect Lender's rights In the Property In accordance with para-
graph 7.

Ali Insurance pollcies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. {f Lender raquires, Borrowsr shall promptly give to Lender
all receipts of paid premlums and renewal notices. In the event of loss, Borrower shall glve prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not less-
ened. |f the restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance
proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with any excess
pald to Borrowar. If Borrawer abandons the Property, or does not answer within 30 days a notica from Lender that the
insurance carrier nas offered 1o settle a claim, then Lender may callect the insurance proceeds. Lender may use the
proceads to repar i vestore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period viiisegin when the notice s given.

Uniess Lender and 2arrower otherwise agree in writing, any application of proceeds to principal shalj not extend
or pastpone the due dale ot 15 monthly payments referred to In paragraphs t and 2 or change the amount of the
payments. If under paragraph 21-the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extant of the sums
secured by this Security Instrument koriediately prior to the acquisition.

6. Occupancy, Preservation, Naimznance and Protection of the Praperty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, esiabish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instiuipant and shall continue to occupy the Property as Borrawer's principal
residence for at least one year after the date of cirdpancy, unless Lender otharwise agrees In writing, which consent
shail not be unreasonable withheld, or unless extenuatina circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Projerty, allow the Property to deteriorate or commit waste on the
Property. Borrower shall be In default if any forfelture actiar or proceeding, whether clvil or criminal, is bagun that In

Lender's good faith judgment could result In forfeiture of the Pronerty or otherwise materially impair the lien created by
this Security Instrument or Lender’s securlty interest. Borrowariiay eure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisszd witha ruling that, in Lender's good falth determina-
tion, praciudes forfeiturg of the Borrower's interest in the Property or-siher matertal impairment of the lien created by
this Security {nstrument or Lender's security interest. Borrower shall a's0 be In default if Borrower, during the loan
applicatlon process, gave materlally false or Inaccurate Information or statameiits to Lender {or falled ta provide Lender
with any materlal Informatlan) in connection with the loan evidenced by the hvis, including, but not limited to , repre-
sentations concerning Borrower's occupancy of the Property as a principal resicence. If this Security Instrument is on
a lsasehold. Borrower shall comply with alf the provisions of the lease. I Borrow.r acquires fee title to the Property,
the leasehold and the fea title shall not merge unless Lender agraes to the merger in v:riting.

7. Protection of Lender's Rights in the Property; Mortgege insurance. If Forrewer fails to perform the
covenants and agreements contained In this Securlty instrument, o there Is a legal proceed e that may significantly
affect Lender's rights in the Property (such as a proceading In bankruptcy, probate, for concerination or to enforce

laws or regulations), then Lendar may do and pay for whatever Is necessary to protact the valu® o, the Property and ¢ 5

Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority
aver this Security Instrument, appearing In court, paying reasonable attoreys' fees and entering on the Praperty to
make repairs. Although Lender may take actlon under this paragraph 7, Lender does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. f Lender required martgage insurance as a condition of making the loan secured
by this Securlty instrument, Barrower shall pay the premiums required to maintain the mortgage Insurance In effect. H,
for any reason, the mortgage insurance coverage required by Lender lapses ar ceases to be In effect, Borrower shall
pay the premiums required to obtaln coverage substantially equivalent to the mortgage Insurance previously in effect,
at & cost substantially equivalent to the cost to Borrawer of the mortgage insurance previously In effect, from an
alternate mortgage Insurer appreved by Lender, I substantially equivalent martgage insurance coverage Is not avall-
able, Borrower shail pay to Lender each month a sum equal to one-twelfth fo the yearly mortgage Insurance pramium

being paid by
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Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and rataln these
payments as & loss raserve In lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
cption of Lender,  mortgage Insurance coverage (in the amount and for the peried that Lender requiires) provided by
an Insurer approved by Lender agaln becomes avallable and Is obtalned. Borrower shall pay the premiums required
to malntain the insurance In effect, or to provide a loss reserve, untll the requirement for mortgage Insuranre ends In
accordance with any written agreement between Borrower and Lender or appllcable law,

8. Inspection. Landor or its agent may make reasonabla entries upon and inspections of tha Property.
Lender shall give Borrower notice at the time of or prior to an Inspaction specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentkal, In connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance In lisu of condemnatlon, are
hereby assigned and shall be paid to Lender.

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secutlty
Instmment whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
In which the fair market vaiue of the Property immediately before the taking Is equal to or greater than the amount of
thy sums secu:=0 by this Security instrument immediately before the taking, unless Borrower and Lender otherwlse
agree in writing, 7 sums secured by this Security Instrument shall be reduced by the amount of the proceeds multl-
piled by the foflowlrg i-action: (a) the tatal amount of the sums secured immediately before the taking, divided by (b)
the fair market value of s Property immediately before the taking. Any balance shail be pald to Borrower. In the event
of a partlal taking of the Feuperty In which the falr market value of the Property Immediately before the taking Is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender othetwise agree In
writing or untess appiicable iaw rtherwlse provides, the proceeds shall be applled to the sums secured by this Security
Instrument whether or not the-sums are then due.

if the Property Is abandoned &y Lorrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damr.ges, Borrower falls to respond to Lender within 30 days after the date the
notica Is given, Lender Is authorized to ccliect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this {erurity Instrument, whether or not then due.

Unless Lender and Borrower otherwlse agres ' writing, any application of praceeds to principal shall not extend
or postpone the dus date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lenrer Not a Waiver. Extension of the time for payment or
modification of amortization of tha sums secured by this Securliv Instrumant granted by Lender to any successor In
interest of Borrower shall not operate to release the labllity or theoriginal Borrower or Borrawer's successors in
interest. Lender shall not be required to commence proceedings aga'nst any successor in interest or refuse to extend
tima for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's sticcessors In interast. A"y forbearance by Lender in exarcising
any right or remedy shall not be a walver of or preclude the exercise of any rig%t or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sip:eers. The covenants and agree-
ments of this Security Instrumearit shall bind and benefit the successors and assigni of Lender and Borrower, subject
to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: () Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Szeuiity Instrument; (b} is
not personally obligated to pay the sums secured by thls Securlty instrument; and (c) agrees thatLender and any cther
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the «e/ms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjsct to a law which sets maximum
loan charges, and that law Is finally interprated so that the Interest or other loan charges collected or to be collected In
connaction with the loan exceed the permitted Hmits, then: (a} any such loan charge shall be reducsd by tha amount
necessary to reduce the charge to tha permitted limit; and (b) any sums already collacted from Borrower which
excesded permitted limits will be refunded to Borrower. Lender may choose to make this refund hy reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Nota.

14, Notices. Any notice to Borrower provided for in this Security instrument shall ba given by delivering it or
by maliing it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated hereln or any other addrass Lender designates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrowar or Lender
when given as provided in this paragraph.
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15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property Is located. In the event thal any provision or clause of this Securlty tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provislons of this Securlty instrument or the Note
which can be glven effect without the conflicting provislon. To this end the provisions of this Security instrument and the
Note are declared to be sevarable.

16. Barrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in It Is sold or transferred (or if a beneficlal Interasts in Borrowar Is sold or transferred and Borrower is not a natyral
person) without Lender's prior written consent, Landar may, at Its optlon, require immadiate payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Security instrument.

It Lender exarcises this option, Lender shafl give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums securad
by this Security Instrument. 1t Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies srmitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower mests certain cunditions, Borrower shall have tha right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlfer of:(a) 5 days (or such other perlod as
applicable law may «ge.ify for relnstaternent) before sale of the Property pursuant to any power of sale contalned In this
Security Instrument; or (L) gntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which ien would be due under this Sacurity tnstrument and the Note as If no acceleration had
occurred; (b) cures any defauit-of any other covenants or agreements; (¢) pays all expenses incurred In enforcing this
Securlty Instrument, including, but-not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurg that-tiz lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by s Security instrument shall continue unchanged. Upon relnstatement by Bor-
rower, this Security instrument and the obliaations sectired hereby shall remaln fully effective as if no acceleration had
occurred. However, this right to reinstate snal. not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partlal interest In the Note (together with this
Security Instrument) may be sald ane or more timas without prior notice to Borrower. A sale may result In a change inthe
entity (known as the “Loan Servicer’) That collects riontaly payment due under the note and this Security instrument.
There also may be one or more changes of the Loan Se'vicer unrelated to a sale of the Note. If thare Is a change of the
Loan Servicer, Borrowar will be given wrltten notice of the Crange in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new oz Servicer and the address to which payments should be
made. The notice will also contain any other infarmation requirad v applicable law. '

20. Hazardous Substances. Borrower shall not causs or permit the presence, use, disposal, storage, or re-
lease of any Mazardous Substances on or in the Property. Borrawer shall et do, nor aliow anyone else 1o do, anything
affecting the Property that is In violation of any Environmental Law. The piecading two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Mazardous Subztances that are generally recognized to
be appropriate to normal residentlal uses and to maintenance of the Property.

': Borrower shall promptly give Lender written notice of any Investigation, clalra, aemand, lawsult or olher action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by ary governmental or regutatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Froperty Is necessary, Bor-
rower shall promptly take all necessary remedial actions in accordance with Environmantal Law.

As used In this paragraph 20, "Hazardous Substances™ ate those substances defined as tcxic or hazardous sub-
stances by Environmental Law and the following substances: gasoline, keroseng, other flammable or toxic petrolsum
products, toxic pesticides and herbicides, volatile solvents, materials contalning asbestos or formatdehyde, and radloac-
tive materials. As used In this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where
tha Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles. Lender shall give notice 10 Botrower prior to acceleretion following Bor-
rower's breach of any covenant or agreement in this Security instrument (but not prior 10 acceleration under para-
graph 17 unless applicable law provides othsrwise). The nolice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the right to
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" agsert inthe foreclosure proceeding the non-existence of a default or any other defense of Boirower to accelora-

tion and foreclosure. !f the default Is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Securlty Instrumont by udicial proceeding. Lender shall ba entitled to collect all ex-
penses Incurred In pursuing the remedies provided in this paragraph 21, including, but not iimied to, reason-
able attorneys’ fees and costs of title evidence.

22, Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs. -

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property,

24, Riders to this Security Instrument, If one or more ridsrs are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agresments of this Securfty Instrument as if the Hder(s) were a pan of this

Security Instrument. [Check applicable box(es)] ‘
(®X djstable Rate Rider {J Condominium Rider ‘f J 1-4 Family Rider

O Gracusied PaymentRider  (J Planned Unit Development Rider ~ [ Biweekly Payment Rider

.} Balloon Riaer [J Rate Improvement Ridet . {1 Second Home Rider

3 Other(s) |specify, .

BY SIGNING BELOW, Borrower ancepts and agrees to the terms ard covenants contained in pages 1 through
6 of this Security Instrument and in any rider(s) executed by Borrower and recorded with It.

Witness: Witness:

l /

3 444,:5_7%’) ﬂ -A*’l-’l- C A ~—{Geal] ‘JLM - O.L«M.@-L (Seal)

TIMOTHY ¥ DINEEN -Bosrower JILL E DINEEN “Borrower

(Seal) | {Seal)

-Borrower -Borrower

STATE OF ILLINOIS COUNTY ss:

l, (ZHU LLA'(@M]( WVL:Q . » @ Notary Public in ai?o fqr_ ;sal‘d cs)unty and state,
_dohereby certify that ™| "L;Y\'\l:}t’,]\“ k& P \) WANGN AN (tval g NS ((./

\5 WIRA\B RN , personally known to ma to be the same person(s} whose nzinz,s;

subscribed to the foregoing Instrument, appeared before me this day In person, and acknowledged
that -} \i;:f signed _ _
and delivered'the said instrumant as ‘J,%‘\CL&;\ frae and voluntary act, for the uses and purposes therain set

forth.

Given under my hand and official seal, this | H{\ day of (' ,\(q'V!wf}Q/\

My Commisslon expires: in oA
e (Lt A U
N ‘ ‘

This instrument was prepared by

WEST SUBURBAN BANK OF AURORA FSB
(Name) b ALYSIA KRAMME

101 NORTH LAKE STREET Notary Public, State of fliincis

AURORA IL 60506 My Commission Explres 8/22/08
(Address) el -
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(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

Y

THIS ADJUSTABLE RATE RIDER is made this 18 day of October 1995 | and is incorpo-
rated into shalt be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security

Instrument”} of the same date F&i]ven by the undarslgned {the “Borrower") to sacure Borrower's Adjustabie Rate Note
(the nNOran) 10 WEST SUBU 5B

AN BANK OF RURORA F
(the “Lender') of the same date and covering the property deseribed in the

Security Instrument and located at:
390 NEWBERRY DRIVE, ELK GROVE, IL 60007

EEESE e a2

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
ECRROWER MUST PAY., THE NOTE ALSO CONTAINS THE OPTION TO
COWVERT THE ADJUSTABLE RATE TO A FIXED RATE.
Additional Covanents, In addition to the covenants and agreements made In the Security instrument,
Borrower and Lender furiner covenant and agree as follows:
A, ADJUSTABLE RATE AND. MONTHLY PAYMENT CHANGES
The Note provides for an initia!-lterest rate of 6,375 %. The Note provides for changes in adjustable
interest rate and the menthly paymeris, as follows:
4, ADJUSTABLE INTEREST RATC AMD MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable Interest rate | will pavmay change on the first day of November .19 %5 and
on that day every 12th month therealier. Each dats-an which my adjustable interest rate could change Is called
a "Change Date." .

{B) The Index

Beginning with the first Change Date, my adjustakieinterest rate wil be based on an Index. The "Index”
is the weekly average yleld on United States Treasury securitizs adjusted to a censtant maturlly of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date Is called the “Current Index.”

If the Index Is no longer avallable, the Nate Holder will choose-asiew index that is based upon comparable
infarmation. The Note Holder wili give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interes’ vate by adding _Twe and 757100
percentage points ( 2 ‘75%) 1o the Current index. The Note Holder will then rouru the result of this addition
to the nearest one-gighth of one percentage point (0.125%). Subject to the limits Ltated in Section 4(D) beluw,

_ this rounded amount will be my new interest rata untll the next Change Date.

The Note Holder will then determine the amount of the manthly payment that wouid oe sufficlent to repay
the unpald principal that | am expectad to owe at the Change Date In full on the Maturity Date at my new interest
rate In substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than” - 37 % or less than

5.375 o, Thareatter, my adjustable Interest rate will never be increased or decreased on any single Change Date
by more than (1+9%) from the rate of Interest | have been paying for the praceding 12 months, My Interest rate
will naver be greater than_ 22:375 o, which is called the "Maximum Rate.”

{E) Et{ective Date of Changes

My new Interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agaln.

eYL80Ls6
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable intarast rate and the
amount of my monthly payment before the elfective date of any change. The notice will include Information
required by law to be given to me and also the title and telephone number of a person who will answer any
question | may have ragarding the notice.

B. FIXED INTEREST RATE OPTION

The Note pravides for the Borrower's option 1o convert from an adjustable interest rate with interest rate
limits 10 a fixed interest rale, as follows:

5. FIXEQ INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

| hava a Converslon Option which | can exercise unless 1 am In default or this Section §(A) wili not permit
me 10 do so. The "Conveorsion Option® Is my option to convert the interest raie | am required to pay by this Noto
from an adjustable rate with Interest rate limits to the lixed rate calcufated under Section 5(B) below.

The conversion can only take place on a date(s} specified by the Note Holder during the perlod beglnning
on the first Caange Date and ending on the fifth Change Date. Each date on which my adjustable Interest rate
can convert 20 the new fixed rate is called the "Conversion Date.”

W} wanto exercise the Converslon Option, | must first meet certaln condltlons. Those Conditions are
that: (i) | must‘giva e Note Holder notice that | want 1o do so; {li) on the Converslon Date, | must not be in
default under the Nuta 4ithe Security lnstrumem (ili} by a date specified by the Note Holder, I must pay the Note
Holder a converslon feeof U.6. §___100.0 » and (iv) | must sign and give the Note Holder any
documents the Note Hoizer reauires to affec.t the conversion.

(B) Calculation of Fiou Tute

My naw, fixed Interest rate Wi Le equal to the Federal National Mongage Assoclation’s required nat ylald
as of a date and time of day specliied. by the Note Holder for (1) if the original tarm of this Note is greater than
15 years, 30-year fixed rate mortgages voverad by applicable 60-tiay mandatory defivery commitments, plus five-
aighths of one percentage polnt (0.625%), rurided ta the nearast one-alghth of one percentage polnt (0.125%),
or (I i the original term of this Note is 15 yeirs orless, 15-year fixed rate martgagaes covered by applicable 60-
day mandatory delivery commitments, plus five-e{jhths of one percentage point (0.625%), rounded to the nearest
one-gighth of one percentage polnt (0.125%). 1 ‘nfs required net yleld cannot be determined because the
applicable commitments are not available, the Note Ho'ser will determine my Interest rate by using comparable
information. My new rate calcwated under this Section 58} will not be greater than the Maximum Rate stated
In Section 4{D) above.

(C) New Payment Amount and Effective Date

If 1 choase to exercise the Conversion Optlon, the Note Hoidsr vill determine the amount of the monthly
pryment that would be sufficlent to repay tha unpald principal | am exracted to owe on the Conversion Date in
full on the Maturity Date at my new fixed intergst rate in substantiaily scual payments. The resuft of this
calculation will be the new amount of my monthly payment. Beginning wita my first monthly payment after the
Conversion Date. | will pay the new amount as my monthly payment untll the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOFAOWVER

1. Until Borrower exercises the Conversion Option under the conditions steie” in Section B of this
Adjustable Rider, Unlform Covenant 17 of the Security Instrument Is amended to read as ‘olaws:

Transfer of the Property or a Beneficial Interest in Borrower. f all or any part i tise Propertty or any
interest in it is sold or transferred (or i a bensficlal Interest in Borrower is sold or transferred aid Borrower is not
a natural person) without Lender's prior written consent, Lender may, at ts option, require immediate paymant In
full of all sums secured by this Security Instrument. However, this option shall not be exerclsed by Lender if
exerclse Is prohibited by federal faw as of the date of this Security Instrument. Lender also shall not exercise this
option: (a) Barrower causes to be submitted to Lender information required by Lender to evaluate the Intended
transferes as it a new loan ware being made to the transferee; and (b) Lender reasonably determines that Lender's
securlty wiil not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement
In this Security Instrument Is acceplable to Lender,

To the extant permitted by applicabla law, Lander may charge a reasanable fae as a condition to Lender's
congent to the loan assumptlon. Lender aiso may require the transteres 1o sign an assumption agraement that
Is acceptable to Lender and that obligates the transferee to keap alf the promises and agreements made in the
Note and In this Sscurlty Instrument Borrower will continue 10 be obligated under the Note and this Securlty
Instrument Unless Lender releasss Borrower in writing.
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if Lender exarcises the option to requira immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
malled within which Borrower must pay all sums secured by this Security instrument. If Borrower falls 1o pay
these sums prior to the explration of this period, Lender may invoke any remedies permitted by this Security
fnstrument without further notlce or demand on Borrower.

2. I Bormower exercises the Conversicn Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment 1o Uniform Covenant 17 of the Securlty Instrument contained in Section
C t above shall then cease 1o be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument
shall instead be in effect, as follows:

Transter of the Property or a Beneficiat Interest in Borrower. If all or any part of the Property or any
interest In It Is sold or transferred {or if a bensficlal interast in Barrower Is sold or fransterred and Borrower Is not
a natural persan) without Lender's prior written consent, Lender may, at lts option, require immediats paymaent in
full of all sums secured by this Security Instrument. However, this optlon shall not be exercised by lender if
exercise is prohiblted by federal law as of the date of this Security Instrument.

It-Lerder exercises this option, Lender shall glve Barrowsr notice of acceleration. The notice shall provide
a perlod of nutinss than 30 days from the date the notice is dellvered or mailed within which Borrawer must pay
all sums secursd by this Security tnstrument. !f Borrower fails 1o pay these sums prior to the expiration of this
period, Lender rmviroke any remedies permitted by this Sacurity Instrument without further notice or demand
on Borrower.

L ENEO-HN.S -

BY SIGNING BELOW, Borrowaraccepts and agrees to the terms and covenants contained In this Adjustable

Rate Rider.
. / (Lo ;? / / L. ~{Gealy—

Borrower

TIMOTHY P DINEEN

2

Sy O i Ty ‘
'\B (- &y )cﬁ (A (Seal)
JILL E JINREN Borrower
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