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ASSIGNMENT OF RENTS g

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBEF 28, 1995, between Iflinols Association of Seventh-Day
Adventlsts, an Hinols not for profit corporation, whose address s 3721 Prairie Avenue, Brookfleld, IL 460513
ireferred to below as "Grantor"); and Harls Bank Hinsdale, '4.A., whose address is 50 South Lincoln,
Hinsdale, 1L 60521 {referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns and canvays to Lander ali of Grantor's right, dtle,
and interest In and to the Rents from the following described Property locatec in DuPage County, State of
llinols:

Lot & In Block 11 in a Subdivislon of part of the West 1/2 of the Southwes? */4-of Section 6, Township
38 North, Range 12 East of the Third Principal Meridian, lying North of Chicage turiington and Qunicy
Railroad {except the Notrth 241.56 feet of satd West 1/2 of said Southwest 1/4) In ook County, llinols

The Real Property or lts address ls commonly known as 323 Justina, Hinsdale, IL 60521, Tno Peal Propery
tax identification number is 18-06-310-005~0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignmenat. Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawfui money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security interast provisions relating to the Rents.

Event of Default, The words "Event of Defaull” mean and include without limitation any of the Evens of
Detault set forth below in the section titled "Events of Defauit.”

Grantor, The ward "Grantor" means illinols Association of Seventh~Day Adventists, an litincls not for prafit
corporation.

Indebtedness. The word “Indebtedness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lendar to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided In
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ol .
Lender. The word "Lender" means Harris Bank Hinsdale, N.A., its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated September 28, 1995, in the
original principal amount of $50,000.00 trom Grantor to Lender, togather with ail renewals of, extensions of,
modifications of, refinancings of, consoiidations of, and substitutions for the promissory note.or agreement.
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The interest rate on the Note is 8.110%. B ¢
Property. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment” section. . | 5
- Real Property. The words "Real Property" mean the property, interests and rights described above in the
- "Property Definition” section. -

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, toan agreements, environmental agreements, guaranties, security agreements,
mortgages, decds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, execur=d in connection with the Indebtedness. :

Rents. The word “Aants" means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now 7 ‘ater, Including without limitation ail Rents from all igases described on any exhibit
attached to this Assignment, w

THIS ASS!GNMENT IS GIVEN TC-SECURE (1) PAYMENT OF THE INDEBTEDhiESS AND (2Z) PERFORMANCE
OF ANY AND ALL OBLIGATIONS G GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT i3 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except a4 ctherwise provided in this Assignment, Grantar shall pay to Lender
ait amounts secured by thig Asgignment as thev o3come due, and shaill stricﬂg{ perform all of Grantor's obligations
under this Assignment, Uniess and untl Lender e ercigses its right to collect the Rents as provided below and so
ion(? as there is no default under this Assignmeny, Grantor may remain in possession and contrel of and operate
and mangge the Property and callect the Remts, provided that the granting of the right to coliect the Rents shall
not constitute Lenders consent to the use of cash colleterat in a bankruptcy procesding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES W74 RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that: _ -

Ownership. Grantor is entitled to receive the Rents free anu %iear of alf rights, loans, liens, encumbrances,
- and ciaims except as disclosed to and accepted by Lender in‘writing, . -

" Right to Assign. Grantor has the full right, power, and authority to. enisr into thig Assignment and to assign
. and convey the Rants to Lender. . ,

" No Prior Assignment. Grantor has not previously assigned or conveyed (ne Rents to any other person by any

o instrument now In force. ‘
1 No Further Transfer, Grantor will not sefl, assign, encumber, or otherwise dispose of any of Grantor's rights
v in the Rents except as provided in this Agreement. \

- .. LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the rigm at any time, ard eren though no default
% ghall have occurred under this Assignment, to callect and receive the Rents. For this nurpsse, Lender is hereby
= given and granted the following rights, powers and authority:

#i  Notlce 0 Tenants, Lender may send notices to any and all tenants of the Prdberty aguising them of this
% . Assignment and directing all Rents to be paid directly to Lender or Lender’s agent. .

Enter the Property. Lender may enter upon and take ﬁoasession of the Property; demand, coliect and ifecelve
from the tenants or from any otheécs:ersons flable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property. Including such proceedings as may be necassary to
trggogeor pgon%sess!on of the Property; callect the Rents and remove any tenant or tanants ¢r other persens from
] f \ o .
' Maintain the Property. Lender may enter upon the Proi;eny to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all’ employees, inciuding thelr equipment, and of all
continuing costs and sﬁpenses of maintalning the Property in proper repair and condition, and also to pay all
tlgxeg %sgrtta;smems and water utilitles, and the premiums on fire and other insurance effected by Lender on
e Pro \ . .
Compllance with Laws, Lender ma'y do any and all things to execute ang comPly with the laws of the State of
{iinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property, ' g :
Lease the Property. Lender may rent ar lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate. :

Employ Agents, Lender may engage such agent or agents as Lender may deem appropriate, eithér in
gacé%? name or in Grantor's name, to rent and manage the Property, including the collection and application
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Other Acts. Lender may do alt such other things and acts with respect to the Property as Lender may deem
aP%ropnale and may act exclusively and solely in the place and stead of Grantor and 10 have all of the powers
o! Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and al! Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCL. it Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposes uron Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Properly. Any
termination fee required Ty 'av shall be paid by Grantor, If permitted by applicable law. |f, however, payment is
made by Grantor, whether’valuntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to reriit the amount of that payment (e? to Grantor's trustee in bankruptcy or to any
similar person under any federal or Gtate bankruptcy_ law or law for the relief of debtors, (b) by reason of any
Judgment, decree or order of any cou.t or administrative body having jurisdiction over Lender or ‘any of Lender's
property, or (C) Dy reason of any sexticment or comprise of any claim made by Lender with any claimant (including
without fimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Asmﬁnment shall cuntinue to be eHective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignrient ar of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same extent as i
that amount never had been originally received by Letder, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indeciezndss or 1o this Assignment.

EXPENDITURES BY LENDER, It Grantor fails to comply wiiz-any provision of this Assignment, or If any action or
groceedmg is commenced that would materially atfect Lender'c.interests in the Property, Lender on Grantor's
ehall may, but shall not be required to, take any action that | endur deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under-thz-Mote from the date incuried or paid by Lender
to the date of re a){mem by Grantor. Ali such expenses, at Lencar’s option, will (a) be payable on demand, (b)
he added to the balance of the Note and be apportioned among anc e payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (ii} the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Moe's maturity, This Assignment also
will secure payment of these amounts. The ri%hts provided for in this paragrazn shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the defaxic Any such action by Lender
ﬁhgtl not be construed as curing the defauit so as to bar Lender from any rem:dy ihat it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event oi-aefsult (“Event ot Defauit”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtednass,
Compliance Default. Failure to comﬁly with any other term, obligation, covenant or condition contained in this

Agsignment, the Note or in any of the Related Documents.

False Statements, 'AnX warranty, representation or statement made or furnished to Lender by or on Lgkalf-of
Grantor under this ssqnme_m. the Note or the Related Documents is false or misleading in any znaterial
respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insoivency of

Grantor, the appointment of a receiver for any part of Grantor's Propeny. any assignment for the berefit of
creditors, any type of creditor workout, or the commencement of any proceéding under any bankruptcy or
insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the valnd% or reasonableness of the claim which is fhe basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written natice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispufes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse chang!e occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, [nclud!nq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have ail the rlri;hts provided
for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof In the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall saugcfr the obligations for which the payments are
made, whether ar not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagrapt: either in pérson, by agent, or through a receiver.

Mortgagee [n Poszassion. Lender shall have the right ta be Placed as mortgagee in possession or to have a
receiver appointes {0 take possession of all or any part of the Property, with the power to protect and preserve
the Preperty, to erzrate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he prutecds, over and above the cost of the rec.ewershgg. against the Indebtedness. The
mortgagee in possesticn Or feceiver may serve without bond if permitted Dy law. Lender's right to the
appointment of a receiver -shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substaraz: amount. Employment by Lender s all not disqualify a person from serving as a
receiver.

t'.‘).)ﬂ;er Remedies. Lender shail tav2 2!l other rights and remedies provided in this Assignment or the Nole or
y law,

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Assignment shall not,
constitute a waiver of or prejudice the periy's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lencer to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to_make expenditures ar take action to perform an abligation of Grantor under this
Assignment after failure of Grantor to perform:iall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment,

Attoneys’ Fees; Expenses. [f Lender institutes anv suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the coun mgcy adljudge reagonable as attorneys’
fees at trial and on any appeal. Whether or not any cou:t action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary ai-any, time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebiecin:ss payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate (provnded for in the Note. ExPenses covered by this
aragraph include, without limitation, nowever subject to any Linits under applicable law, Lender's attorne
ees and Lender's legal expenses whether or not there is a lawsui, including attorneys' fees for bankrupicy
proceedings (including efforts to modity or vacate any automaic =y of mlun_cnoqg appeals and any
anticipated post-judgment collection services, the cost of searching rasards, obtamm% title reports (including
foreciosure reporis), surveyors’ repors, and appraisal fees, and title insiiarce, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by law.

MISCELLANEQUS PROVISIONS. The fallowing miscellaneous provisions are a part i this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes 4ii2 entire understandin?
and agreement of the parties as to the matters set forth in this Assignment. No aitration of or amendment to
this Assignment shall be effective unless 3wen in writing and signed by the party or parties sought to be
charged or bound by the aiteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the-Stai2 of
liiinols. This Asslgnment shall be governed by and construed In accordance with the laws of the Staie of
{ifinols.

Multiple Partles; Corporate Authority. All cbligations of Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
- persons signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior wriiten consent of Lender.

Severabllity. If a coun of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to_any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability cr vaiidity,” however, if the offending provision
cannot be so modified, it shall be stricken and ali other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Sub}lect to the limitations stated In this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
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to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
wa o!l gor?egrg?ec&e or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Granior hereby releases and waives all rights and benefits of the
homestead exemption faws of the State of fllinois as to all indebtedness secured by this Assignment.

Waiver of Right of Rademption, NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY

CONTAINED IN THIS As ‘l/gnment. GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY QRDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁCQUfRIN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT 10 THE DATE OF THIS
ssignment,

Waivers and Consents. Lender shall not be deemed to have waived any ri%hls under this Assignment (cr
under the Related Documenis) unless such waiver is in writing and signed by Lender. No delay or omission
on the part-uf Lender in exercising an\{ r:?ht shall operate as A waiver of such right or any other right. A
waiver by anv paity of a provision of this Assignment shall not constitute a waiver of or prejudice the _pamgs
right otherwise t demand strict compliance with that dprowislon or any other provision. No prior waiver Y
Lender, nor any $oise of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such cansent by Lender in any instance shall not constitute continuing
consent to subsequent In5tanceg where such consent Is required.

GRANTOR ACKNOWLEDGES-L/AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
Hilnols Associaglon of Seventh-Day Adventists, an-iinols not for profit corporation

gj'[ 2. Prastdent

/ / , Secretiry

CORPORATE ACKNOWLEDGMENT

—_— ‘
STATEOF A1 [/ ) )

)ss
COUNTY OF Cé’)a }‘ )

On ths O _ day of {ig *t‘bgr . 19 ‘{J/, before me, the undersigned Notary Public, personally

appeared - Reancles obinson ,  Jlee - President; and
é‘ml d A O odan~ , Secretary of Iffinols Association of Seventh-Day
Adventists, an {ilinols not fof profit corporation, and known 1o me to be authorized agents of the corporation that
executed the Assignment of Rents and acknowledged the Assignment to be the free and voluntary act and deed of
the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes
therein mentioned, and on oath stated that they are autharized to execute this Assignment and in fact executed

the Assiinment on behalp!f the corporation. ~e
B A 10 20y e Residjogelleb nRr?B'@m DURRENCY ELIHANGE, 1117
\/ i

7 . V2GR
. &\G\P‘ . \\“Ef'o\ \\\'\;\" R

Notary Public in and for the State of
e

My commission explres
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