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‘MORTGAGE

A TR

THIS MORTGAGE ("Security Instrument™} i/ given on October 6th, 1995 . The mortgagor is

ETH J. BENCAL and
RIANN BENCAL, HUSBAND AND WIFE, AS JOINT TENANTS

T e s

f\( Borrower”). This Security Instrument is given to
MIDWEST MORTGAGE SERVICES, INC, ALSO KNOWN AS FIRST CHICAGO MORTGAGE SERVICES

“F{Nhich is organized and existing under the laws of THE STATE OP/IILINOIS , and whose

dress is 1901 §, MEYERS RD. SUITE 300
OARKEROOK TERRACE, IL 60181 ("Lender™Y.Rorrower owes Lender the principal sum of

j NE HUNDRED THOUSAND & 00/100 Doles (U8, § 100,000.00 ).
. This debt is evidenced by Borrower’s note dated the same date as this Security Instrumeut { ute™), which provides for monthly
yments, with the full debt, if not paid earlier, due am! payable on November 1, 225 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, ond all renewals, extensions and
maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 v protect the security of
this Security Instrument; and () the performance of Borrawer’s covenants amd agreements under this Secesity Instrument and the
Note. For this purpose, Borrower does hereby tmortgage, grant and convey to Lender the following descabcg property locaied in
TAX ID #: 10-27-225-048-0000 COOR County, Nlinvis:

LOT 13 AND THE NORTH 10 FEET OF LOT 14 IN BLOCK 9 IN ARTHUR DUNAS 'L‘ EXTENSION
SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP
41 NQRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

cLS80L56

7622 W, LowELL 7 . SKOKIE {Street, City),
60076 1Zip Code) ("Property Address”);

which has the address of
Minois

“
ILLINOIS - Single Family - FNMA/FHEMC UNIFORM
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%, 5. Hazard or Property lnsurance. Borrower shall keep the improvements niow existing or hereatter ¢rected on the Property
. -? nsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
D floading, for which Lender requites insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall net
8 be unreasomably withhetd. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
™ coverage to protect Lendec's riglis in the Property 1 accordance with paragraph 7,
All insurance policies al renewals shatl be acceptable to Lender and shall include a standard mortgage clause. Lender shall
T have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal netices. I the event of loss, Borrower shal} give prompt notice to the insurance carrier and Lender, Lender
nuy make proof of loss it not made promptly by Borrower.

Unless Lender amd Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f die restoration or
repait 5 noc economically feasible or Lender's security would be lessened, the insurance proceeds shall he applied to the sums
secured by this Secooty) Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ar does not apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender tnay collect the infurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, vnether or nol then due. The 30-day period will begin when thie notice is given.

Unless Lender and Borrowe? wherwise agree in writing, any application of proceeds to principal shall not extem} or postpone
the due datte of the monthly paymeras rcferred 1o in paragraphs | and 2 or change the amount of the paytents. If under paragraph
2t the Property is acquired by Lender -Sorrower's right to any insurance policies atkl proceeds resulting from damage to the
Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maiutenance £ad PProtection of the Property; Berrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, 2 use the Proger:y as Borrower's principal resideace within eixty days after the execution of
this Security Instrument and shall conginue to nceupy e Froperty as Borvower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in-weiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conival, Borrower shall not destroy, damage or impair the Property,
aliow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeitute action or
proceeding, whether civil or criminal, is begun that in Lender's grod faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrumeat or. Lender's security interest. Borrower may cure such a

37 default and reinstate, as provided in paragraph 18, by causing the action s proceeding to be dismissed with a ruling that, in
* Lender's goud taith determination, precludes forfeiture of the Botrower's inierast-in the Property or other material impairment of
k- the lien created by this Security Instrument or Lender's security ftnerest. Borrower saall also be in default if Borrower, during the

loan application process, gave materially false or inaccurate information or statements to'Lender (or failed 1o provide Lender with
7 any material infonnation) in connection with the loan evidenced by the Note, ingivying, bue not limited to, representations
ff _ concerning Borrower’s occupancy of the Propenty as a principal residence. If this Security instument is on a leasehold, Borrower
gr shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall

not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Barrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights-ur e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forteiture or to ¢nforce laws or regulations), thenLeider may do and pay
for whatever is necessary to protect the value of the Property arx} Lender's rights in the Property, Lender's actinns may include
paying any sums secured by a lien which has priocity over this Security Instrument, appeating in count, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrament. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance {f Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
R Form 3014
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UNOFFICIAL COPY

16, Borvower’s Copy.  Borrower shail be given ote conformed copy of the Note an of this Security Instrument,
17, Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any interest in it is
old ar transterred (or if a beneticial inerest in Borrower is sold or transferred and Borrower is 1ot a matural person) without

g:.endcr's prior written consent, Lender may, at ils option, require inmediate payment in full of all sums secured by this Security

5hmtmnwm. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date of this
» Security Instrument.

& If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

& thant 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
~ Instrument. [f Botrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
_ by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  [f Borrower meets cettain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tume prior to the earlier of (1) 5 days (or such other period as
applicable law may specify For reinstatement) before sale of the Property pursuant to any power of sale comtained in this Security

© Instrument; or (b} entzy of 4 judgment enforcing this Security Instrument, Those canditions are that Borrower: (1) pays Lender all
sumis which then would Y due uider this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coverants or agreements: (¢} pays all expenses incurred in enforcing this Security [nstrument, including, but
not limited to, reasonable attomeys® tees: and {d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security lnstrument, Lender’s @oits in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instroment and the obligations secured
hereby shall remain fully effective as it po-acceleration had occurred. However, this right 1o reinstate shall rot apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicre.  The Note or a partial interest in the Note {fogether with this Security
Instrument) may be sold one or moge times witheat prior sotice o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that coellects monthly payiaznts-due under the Note and this Security Ingtrument. There also may be one or
mare changes of the Loan Servicer unrelited to 2 sals' 8 the Note, If there is a change of the Loan Servicer, Borrower will be
given written gotice of the change in accordance with parpzantt 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer amd the address to which payments should be made. The notice will also contain any other
infortation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, rorallow anyone else to do, anything affecting the Properly

- that is in viotation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Propenty of small quantities of Hazardous Substances that are generally recogaized to be appropriate to normal residential uses
+aid to majotenance of the Property,

. Borrower stall promptly give Lender written notice of any itvestigation, ¢aim, demand, lawsuit or other action by any
2> govennental of regulatory agency or private party involving the Property and any Pa~ailous Substance or Environmental Law
- . of which Borrower has actual knowledge. 1f Borrower learns, or is netified by any govemngotal or regulatory authority, that any
. removal or other remediation of azy Hazardous Substance affecting the Propenty is necessary, Sorrower shail promptly take all
“ necessary remedial actions in accordance with Environmental Law,

As used in chis paragraph 20, “Hazardous Substances” are thase substances defined as toxic or hazardous substances by
Environmental Law and the tollowing substances: gasoline, kerosene, other flamwuable or toxie pitraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacive materials. As used in
this paragraph 20, “Environmental Law"” means federal laws and laws of the jurisdiction where the Propeiny isilocated that relate
to heitlth, safety or snvironmettid protectiotr,

NON-UNIFORM COVENANTS, Borrower and Lender fucther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to ncceleration under paragraph 17 unless
applicable inw provides otherwise), The notice shall specify: (a) the defanlt; (b) the action required to cure the default; (c}

a date, not less than 30 days fram the date the notice is given to Borrower, by which the default must be cured; and (d)
that filure to cure the defaull on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclesure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foveciosuve proceeding the non-existence

of a default vr any other defense of Borrower to acceferation and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, a? its optlon, may reguire immediate payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but aut
limited to, reasonable attorneys’ fees and costs of title evidence,
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