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~MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 12, 1235, between Jean Mah, single, whose addreas is 111 E.
Chestnut, Unit #35G, Chicago, Il 60811 (referrad 1 bolow as "Grentor”); and Comerica Bank-lilinois ABA
#071922544, whose address is 3044 Rase Street, Frandin Park, Il 80131 (referred to below ae "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graiir: morigages, warrants, and conveys o Lender all
of Grantor's right, title, and interest In and 10 the following dessrited real property, together with all existing or
subsequently erected or affixed buildings, improvements anc ‘ixtures; all easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte-(including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to tha reai property, including without limitation
ait minerals, oll, gas, geothermal and similar matters, located In Coox Gounly, State of !Hlnols (the "Real

Property”):

UNIT NUMBER 35G IN THE 111 EAST CHESTNUT CONDOMINIUM, AS DEC!NEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 1°, 1A, 1A%, 1B, 181G, 1C*, 1D, 1D*, 1E, 1F,
1F*, 1H, 1J, 1K, 1L, 1\, 1N IN THE MARIA GOULETAS' SUBDIVISION, BEI\G 2 SUBDIVISION IN THE
SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIF 39 NORTH, RAMGL 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ 1ii% DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 04074563; TOGET€R WITH IS
UNDIVIDED PERCENTAGE INTEREST iN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

The Real Property or its address is commanly known as 111 E. Chestnut, Unit #35G, Chicago, IL 60611, The
Real Propesty tax Identification number is 17-03-225-025-1237 (17-03-209-999),

Grantor presently assigne 1o Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in ihis Mortgage. Terms not
otherwise defined In this Montgage shall have the meanings atiributed to such terms in the Uniform Cammercial
Code. Al reterences to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement, The words "Credit Agreement" mean the revolving line of credit agreement dated October
12, 1895, between Lendar and Grantor with a credit limit of $12,000.00, together with ali renewals of,
extensions of, modifications of, refinancings of, consalidations of, and substitutions for the Credit Agreement.
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JHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

: PERFORMANCE OF ALL OBLIGATIONS OF GRANTODR UNDER THIS MORTGAGE AND THE RELATED
! DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

{ SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUMT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
gmé)%nttg'ss&cégsgggy this Mortgage as they become due, and shall striclly perform all of Grantor's obligations
nde .

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession %nd Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propsity and callect the Rents from the Propenty.

Duty o Maintain. (G'antor shall maintain the Propenty In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substanced. . The terms "hazardous waste," "hazardous substance,” "disposal,” “release,” and
"threatened release,”" as usad in this Mortgage, shall have the same meanings as set forth In the
Comprehansive Environmentz, Respeonse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments anc Reauthorization Act of 1986, Pub. L. No,
99-499 ["SA#A") the Hazardour wiaterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Canservation and Recavery Act, 439 J.8.C. Section 6901, et seck. or other applicable state or Federal faws,
rules, or regulations adopted pursuant *c-any of the foregaing. The terms "hazardous waste" and "hazarcous
substance™ shall also Include, without limiiation, {Jetroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents ang wairants 10 Lender that:  (a) During the perlod of Grantor's ownership
of the Propenty, there has been no use, usneration, manufacture, storage, treatment, disposal, release 0f
threatened release of any hazardous waste o suostance by any person on, under, or about the Property; (b
Grantor has no knowledge of, or reason to belicve that there has been, except as previously disciosed to an

acknowledged by Lender in writing, (i) any use,-qeneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by any prior owrers or occupants of the
Pro or (if) any actual or threatened litigation ot <lwims of any kind )‘ any person relating 1o such matters;
and (c) Except as previously disclosed to and atknowledged by Lender In writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of tie Property shail use, generate, manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and ﬁﬂ) any
such activity shall be conducted in compliance with ali appiizahle federal, state, and local laws, regulations
and ordinances, including without limitation those laws, regulaiions, and ordinanceq described above. Grantor
authorizes Lender and its agents to enter upon the Property 10 makc 2uch inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compiiarce uf-the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Leidar's purposes only and shail not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due dillgence in investigating the
Property for hazardous waste. Grantor hereb% (a) releases and waives ary iuiure claims against Lender for
indemnity or contribution In the event Grantor becomes liable for cleanup or otter costs under any such laws,
and ip) agrees to Indemnify and hold harmiess Lender against any and all clanv.g, Insses, liabilities, darnaﬁes
Fqnai ies, and expenses which Lender may directly or indirectly sustain or suffer/resulting from a breac ot
his section of the Mortgage Or as a consequence of any use, generation, manutac(:rs, storage, disposal, %
release or threatened release accurring prior to Grantor's ownership or interest in the ™ropenty, whether or not

the same was gr should have been known to Grantor. The provisions of this section of the Mortgage, G
including the obligation to indemnify, shall survive the payment of the Indebtedness and the-satisfaction and «J
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition ¢t any interest in - ¢~
the Property, whether by foreclosure or otherwise. G
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any (i
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the s
foregoing, Grantor will not remove, ar grant 1o any other part¥ he right 10 remove, any timber, minerals e

(inctuding oll and gas), soil, gravel or rock products without the prior written consent of Lender. .

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to lender to repiace such Improvements wit

Iimprovements of at least equal value.

L.ender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmentat Requirementa, Grantor shall promptly comply with all laws, ordinances, and
requlations, now or hereatter in effect, of all governmental authorities applicable to the use or gccupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apFeals. 50 long as Grantor has notified Lender In writing prior 1o
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not Jeopardized.
Lenc?er may require Grantor to post adequate secur{ty or a surety bond, reasonably satisfactory 10 Lender. to
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i (Continued)
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receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgaqe. then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. W Lender holds any proteeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

L LT
nE AL plE T

- Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the

purchasar of the Property covered by this Mongage at an; trustee's sale or other sale held under the
provisions of this Mongage, or at any foreclosure sale of such Property.

Compliance with Existing tndebtedness. During the period in which any Existing [ndebtedness described

below Is in eftect, comﬁ 1ance with the insurance provisions contained in the instrument svidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

ﬂrggg?e%s shall apply only to thal portion of the proceeds not payabie to the hoider of the Existing
ness.

EXPENDITURES 7Y LENDER. |f Grantor faila to comply with any provision of this Martgage, includierag any
obligation to maintar Existing Indebtedness in good standing as required below, ar It any action or proceeding is
commenced that weulc-materially affect Lender’s interests in the Prp?em,' Lender on Grantor's behalf may, but
shall not be required ‘0. take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest 2 the rate cha:'ﬂed under the Credit Agreement from the date incurred or paid by Lender
to the date of repayment v Crantor. All such expenses, at Lender's option, will (a) be agayab_!&\ on demand, (b
be added to the balance ! *iia credit line and be apportioned among and be payable with any instalimen
Fayments to become due durinc e'ther (i) the term of any applicable insurance policy or (i) the remaining term of
he Credit Agreement, Or W b wreated as a balioon payment which will be due and payabie at the Credit
Agreement’s maturity. This Morigage also will secure payment of these amounts. The rights provided for in this
Fara raph shall be in addition to any ol.hs: rights or any remedies to which Lender may he entitled on account of
he default. Any such action by Lenaer shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

KAVAr?RANTY; DEFENSE OF TITLE. The foiiawing provisions relating to ownership of the Property are a par of this
artgage.

Tile, Grantor warrants that: (a) Grantor how's good and marketable title of record to the Property in fee
simple, frae and clear of alt lians and encumbraices other than those set forth in the Real Property description
cr in the Existing Indebtedness section below or i any title insurance policy, title report, or final title opinion
igsued in favor of, and accepted by, Lender in cunnection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this veitgage to Lender.

Defense of Title. Subjsct to the exception in the paragrepb above, Grantor warrants and will forever defend
the title to the Property against the lawful ciaims of all gersons. in the event any aclion or proceeding is
commenced that questions Grantor’s title or the intérest of Lensier under this Mortgage, Grantor shall defend
the action at Grantor’s expensa. Grantor may be the nominal zarly in such proceeding, but Lender shall be
entitied to gamclpate in the proceeding and 10 be represented [ the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender surh instruments as Lender may request
from time to time to permit such paricipation.

Compliance With Laws. Grantor warrants that the Property and Grantar's vse of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autiicities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing ‘indebtedness (the "Existing
Indebtedness"} are a part of this Mortgage.

Existing Llen. The lien of this Morigage securing the Indebtadness may be secondary and inferior to the lien
securinég payment of an existing obligation to Centurion Financlal Group, Inc descrifer as: Mortgage loan
dated September 15, 1995 and recorded Seplember 27, 1995 as document #95654250 and assignment to
Chase Manhattan Mortgage Corp recorded September 27, 1995 as document #956543t2, The existing
obnsgatlon has a current principal balance of approximately $146,600.00 and is in the origira’ orincipal amount
of $146,600.00. Grantor expressly covenants and agrees to pay, or see to ihe paymen:-of, the Existing
Indebtedness and to prevent any default on such Indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documants for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mont aEe E?’ which that aq;eemem is modified, amended,
extended, or renewed without the gnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. It all or any part of the Praperty is condemned by eminent domain proceedings

ar by any Proceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any

ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred Dy Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation Is filed, Grantar shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtaln the award,
Grantar may be the nominal {)a in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented [n the proceeding by caunsel of its own choice, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time 10 time to permit such
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Ae:xtem as if that amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settlement or compromise relating to the Indebtedness cr to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit")
‘under this Mort?age: (a) Grantor commits fraud or makes a material misrepreseniation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets
‘liabllitles, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms of
the credit line account. (cR Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, tor example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, forectosure by the holder of
another lien, ot the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more aof the following rights and remedies, in addition to any other
rights or remedies provided by law;

Accelerate Incettedness. Lender shall have the right at its option without notice to Grantor to declare the
enﬂr? ;dnc:ebtednefs Immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wi vespect to all or ar)r part of the Personal Property, Lender shall have all the rights and
remedies of a secured pwty under the Uniform Commercial Code.

Collect Rents. Lender shui have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including smounts past due and unpaid, and apply the net proceeds, over and above
Lender’'s costs, against the (r2cotedness. In furtherance of thls right, Lender may require any tenant or other
user of the Property to make pay«ents of rent or use fees directiy to Lender, It the Rents are collected by
Lender, then Grantor irrevocably J.signates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the nama of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lerder in respunse to Lender's demand shall satisfy the obligations for
which the paymenls are made, whether <7 not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrap.t cither in person, by agent, or through a recelver.

Mortgagee in Possession. Lender shall have e right 10 be placed as mongagee in possession or 1o have a
receiver appointed to take pessession of all or ‘&) pan of the Property, with the power to protect and preserve
the Property, ta operate the Property preceding foriciosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cast of the receivershlﬁéda ainst the Indebtedness. The

mortgagee in Possession or receiver may serve without bond Iif permi y law. Lender's right to the
appointment of a receiver shall exist whether or nut'tbe apparent value of the Property exceeds the
In elbteedness by a substantial amount. Employmant by Lzozgr shall not disquality a person from serving as a
receiver.

Judicisl Foreclosure, Lender may obtain a judicial decree furcriosing Grantor's interest in all or any parn of
the Property.

Deficiency Judgment. |I permitted by applicable law, Lender may notain a judgment for any deficlency
remaining in the Indettedness due to Lender after application of aif arcints received from the exercise of the
rights provided in this section.

Other Remedies. Lender shati have all other rights and remedies proviceqa in this Mortgage or the Credit
Agreement or available at faw or in equity.

Sale o! the Property. To the extent permitted by applicable law, Grantor hereby ‘raives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be frue to sell all or any parnt
of the Property together or separately, in one sale or by separate sales. Lender shaii he zntitied to bid at any
public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of arv rublic sale of the
Persanal Property or of the time after which any private sale or other Intended disposition ¢f the Persanal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedles. A waiver by an‘\\( party of a breach of a provision o] this Morigage shall not
constitute & waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Martgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remediés under this Mortgage.

Attorneys’ Fees; Expenses. f Lender institutes any suit or action to enforce any of the terms of this
Mongage. Lender shall be entitled to recover such sum &s the court may adiudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear intarest
from the date of expenditure until repaid at the rate provided for In the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under appiicabie faw, Lender's
agomeys‘ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcer proceedings (including efforts to modily or vacate any automatic stay or injunctianj, apFeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining titte reports
{including foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
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10-12-1995 MORTGAGE Page §
i (Continuad)

B

nveys, delivers, pledges, and transfers to Lender ali of Grantor's right, title and interest in and to, Grantor's
{dccounts with Lender (whether checking, savings, or same other account), inciuding without limiation all accounts
ineld Jointly with someone else and all accounts | mgy open In the future, excluding howeaver all IRA, Keo?h. and
flrust accounts. Grantor authorizes Lender, to the extent permitied by applicable law, to charge or setoff all sums
s wing on the Agreement against any and all such accounts, whether matured ar unmatured.
FGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

tAGREES TC ITS TERMS,
GRANTOR;

%%ﬁ’\ \I/LW/L’LL) ‘

Jean Mah

This Mortgage prepared by:  Faruy Faisl, Comerices Bank-lilinols
8700 N Waukegan Road
Mortlon Grove, iL 60053

NI K6 SOWLEDGMENT
F VY YYYYYYVYVY VYN
4 “OFFICIAL SEAL" P
STATE OF ___ Illinois ; 4 Michele J. Drayton ¥
4 Notary Public, State of Illinois
yas ¢ My Commission Explres 1127/58 »
COUNTY OF  Cook ) PYPVYYVPYYEOY

On this day before me, the undersigned Notary Public, parsonally appears Jean Mah, to me known to be the
indlvidual described in and who executed the Morigage, and acknowledged that " or she signed the Mortgage as
his or her free and voiuntary act and deed, for the uses and purposes therein meationad.

Given under my hand and official seal this _12th  day of _ Oct 995,

By J" M Residing at _ 203 N. LaSalle St. Chicago, IL
.

Notary Pubﬂcan\nd Siate of __ Illinois

My commission expires 1~27-98

LASER PRO, Hag U.S. Pat. & T.M, OfL., Ver. 3.10a (¢} 1388 CF! ProServices, Inc. Allrights razerved, [IL-G03EJ.18 MAH LN L1.0VL}
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“a THIS CONDOMINIUM RIDER Is made this 12th day of October, 1985, and is incorporated int¢ and shal) be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ({the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Nate to Comerica Bank~-Ilinols ABA
#07192?544 {the "Lender”) of the same date and covering the Property described in the Security Instrument and
chated at

111 E. Chestnut, Unit #35G, Chicago, lllinois 60611
The Property includes a unit in, together with an undivided interest In the common elements of, a condominium
broject known as:

111 EAST CHESTNUT CONDOMINIUM

(the "Condominium Project”). |f the owners association or other entity which acts for the Condominium Project
{the "Owners Association™ holds title 1o property for the benefit or use of its members or shareholders, the
Property alsa includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender ‘uriher covenant and agree as follows:

A. Condominium Uulijations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Docurians. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condomiriuri Project; () by-laws; (i) code of regulations; and (iv} other equivaient
documents. Borrower shall prrmptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard insurance. Sc long a® 1he Owners Association maintains, with a generaily accepted insurance
carrier, & "master" or "blanket" policy or the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounic, 3¢ the periods, and against the hazards Lender requires, including
fire and hazards included within the 1erm "extendad coverage,” then:

(i) Lender waives the provision ini'aiform Covenant 2 for the monthiy payment to Lender of the
yearly premium installments for hazard insurance or. the Nroperty; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required crverage s provided by the Owners Association poficy.

Borrower shali give Lender prompi notice of any fapse incequired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in Ve of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceecs payable 1o Borrower are hereby assigned and
shall be paid 1o Lender tor application to the sums secured by the Security instrument, with any excess paid to
Borrower,

C. Public Liabllity insurance, Borrower shall take such actions as riiay be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptavlz i form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the P operty, whether of the unit
or of the common efements, or for any conveyance in fleu of condemnation, are hereby assigied and shall be paid
1o Lender. Such proceeds shall be appiled by Lender to the sums secured by the Security istcument as provided
in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender and with Lenter's prior vritten
cansent, either partition or subdivide the Property or consent to.

(i) the abandonment or termination of the Cendominium Project, except for abandonment of
lermination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners

(page 1 of 2 pages}
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