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This Mort, dby: J. A Toscano 2.5, Bank
Gage prepared by: Lot Slbiey G172
South Holland, IL ¢)473

MORG2.GE

THIS MORTGAGE IS DATED AUGUST 31, 1995, betwesen afii H. McGlashan and Curlls J. McGlashan, with
fitle vested as follows: Keith H. McGlashan, an unmarried mar, ond Curtis J. McGleshan, divorced and not
since remarried, whose address is 15118 Diekman Ct, Dolton, IL 60419 (referred to below as "Grantor"); and
U.S. BANK, an llincis Banking Corporalion, whose address is P.O. Box 270, Lanslng, IL. 80438 (referred 1o
below az "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war 2nis, and convays to Lender all
of Grantor's right, title, and interest in and to the foliowing described real proparty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easuments, rights of way, and
appurtenances; all water, water righte, watercourses and ditch rights (including stock ir. itilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, Inc’uciag without limitation
ali minerals, oll, gas, geothermal and similar matters, located In Cook County, State of 'ilnoias (the "Real
Property®):

LOT 40 IN HENNING E. JOHNSON'S FIRST ACDITION TO MEADOW LAN SUBDIVISION, A

SUBDIVISION OF THE EAST 1/2 OF THE WEST 12 OF THE SOUTHEAST 1/4 OF SECTION 11,

TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, Q8

LLINOIS. en
The Real Property or its address is commonly known 28 15118 Diekman Ct, Dolton, IL €0417. The Real E.:
Property tax identification number is 26-11-426-018-0000. Q\
Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all leases of the Property and &
all Rents from the Propearty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in ‘é
the Personal Property and Rents.
DEFINITIONS. The following words shali have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful monay of the United States of America.
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Existing indebiedness. The words "Existing Indebtedness” mean the indetitedness described below In the
Existing Indebtedness section of this Mortgage. : .
Grantor. The word "Grantor® means Keith H. McGlashan and Curlls J. McGlashan. The Grantor is the
mortgagor under this Mortgage.
Guarantor. The word "Guarantor® means and includes without fimitation each and alf of the guarantors,
suretles, and accommodation parties In connection with the Indebtedness.

improvements. The word "Improvements” means and Includes without llmitation all exlsting ang future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

Indebtedness . The word "Indebtedness” means alil principal and interest payable under the Note and any
amounts expendes.or advancad by Lender to discharge ohligations of Grantor or expenses incurred by Lender
ta enforce obligatiany, of Grantor under this Mortgage, together with Interest on such amounts as provided in

this Mortgage, At Zo time shall the principal smount of Indebtedness sacured by the Mortgage, nol
Including sums advanr<o to protect the security of the Mortgage, exceed the note smourt of $18,000.00.

Lender. The word "Lencier® means U.S. BANK, an liiinois Banking Corporation, 18 succesaors and assigns.
The Lender is the mortgagae Jnder this Mortgage.

Morlgage. The word "Martgagy® means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments and securiiy interest provisions relating to the Personal Property and Rents.

Nota. The word "Note" meang the prcmissory note of credit agreement dated August 31, 1946, in the original
principal amount of $18,000.00 from Qruntor to Lender, togather with all ronewals of, extensions of,
modifications of, refinancings of, consolidaisiic of, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 8.000%. Thy Nrta is payable In 48 monthly payments of $448.84, The

maturity date of this Mortgage is September 8, 1994,

personal Property. The words "Personal Propert;* mean all ecwlpment, fixtures, and other articles of
rsonal ?ropeny now or hereatter owned by Grantor, nd now of areafter attached or affixed 1o the Real
roperty; together with ali accessions, parts, and additions 12, all replacements of, and all substitutions for, any

of such property; and togsther with all proceeds (incluginy -without limitation all insurance proceeds and

retunds of premlums) from any sale or othet disposition of the P aperty.

Property. The word "Properly” means collectively the Real Propertv-and the Personal Property.

Rgal Propertx. The words "Real Property” mean the property, Ierests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean dnd Inclrde without limtiation all promissory
notes, credit agreements, loan agreements, environmental agtreementa_ Surranties, security agreements,
morgages, deeds of trust, and afl other inetruments, agreemants and documents, whether now of hereafter

axisting, exscuted in connection with the Indebtedness.
Rents, The word "Rents" means all present and futura rents, revenues, income, [ssuts, foyalties, profits, and
other benefits derived from the Property.

oo
"« THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTETEST IN THE RENTS
7) AND PERSONAL PROPERTY, IS GIVEN TC SECURE (1) PAYMENT OF THE INDEBVEZIRESS AND )
-¥] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANL THE RELATED
;{ DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:
: - PAYMENT AND PERFORMANCE. Except as ctherwise provided In this Mortgage, Grantor shall pay to Lender ail
LJ amounts secured by this Mortgage as they bacome due, and shall strictly perform aii of Grantor's obligations
£+ under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor ma remain in possession and control of and operate and
manage the Property and collect the RAents from the Property.
Duty to Maintsin. Grantor shall maintain the Propery in tenantable condition and promptly perform all repairs,
seplacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms hazardous waste,” “hazardous substance.” "disposal,” "release,” and
sthreatened release,” as used in this Mortgage, ghall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Llabiila' Act of 1980, as amended, 42 U.8.G.
Secifon 9801, et 88q. ("CERCLA"), the Superfund O ents and Reauihorization Act of 1986, Pub. L. No.
98-409 ("SARA") the Hazardous Materlalg Transportation Act, 49 1).8.C. Section 1801, ef seq., thc Resource
Conservation and Recovery Act, 48 U.S.C. Section 8801, et seq., or other appiicable state or Federal laws,
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by rules, of regulations adopted pursuant to a% of the toregoing. ‘The tarms hazardous waste" and "hazardous

substance® shalt also Include, without limit . petrolsum and petroleurn b -products or any fraction thereot

and asbestos. Grantor fepresents and warrants 10 Lander that; (a) During the period of Grantor's ownership

i of the Property, there has been no use, generation, manutacture, storage, treatment, disposal, release or

B threatened release of an hazardous waste of substance gr any person on, under, about o om the Property,

i {b) Grantor has no know endé:a of_or reason 1o balieve th there has been, except as previously disclosed to

o and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,

release, of threatened reicase of any hazardous waste of substance on, under, about nx by

0 any prior owners or 0CCupants of the Propery or (‘2,‘"" actual or threatened (itigation or claims of any kind

! by any n relating 10 such matters; an (c) Except as praviously disclosed to and acknowledged by

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

ghall ues, generate, manufecture, store, treat, dispose of, or release any hazardous waste or substance on

under, about or from the Property and () any such activity shall ba conducted in compliance with |

appilcabla federa!, state, and local laws, ragulations and ordinances, inciuding without limitation those iaws,

regulations, ans. ordinances described above. Grantor authorizes Lender ite agents to enter upoan tha

Property to make such ingpections and tests, al Grantor's expense, &s Lender ma deem apsgroprtate to

determine compliunsz of the Property wih this section of the Mortgage. Any inspections or tests made by

Lender shall be for Lender's purposes only and shall not be constru to create any responsibllity or liabllity

on the part of Lender io 3rantor or to any other person. The representations and warranties contained herein

: are based on Grantor'e oue diligence in Investigating the Property for hazardous waste and hazardous

substanced. Grantor hersty {a) reloases and waives any futire claims against Lender for indemnity or
contribution in the event Grraiof bacomes liable for cleanup or other costs under any such iaws, an

agrees to indemnlily and hold harmiess Lender against any and all claims, losses, liabifities, damages

&enalﬂes and expenses which Lender may directly of indirectly sustain or suffer resufting from a breac ol

is saction of the Mortgage or s 2 songequence of any use, eneration, manufacture, storage, disposal,

release or threatened release oCcurrng prior to Grantor's ownership o interest in the Property, whether or not

the same was Of shouid have been vnown to Grantor. The provisions of inis section of the Mortgage

including the obligation to Indemnify, shall survive the oPayment of the indebtedness and the gatiefaction and

reconvayance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreciosure of Other«ivg.

Nulsance, Waste, Grantor shall not cause, conauct or permit any nuisance nor commit, permit, or suffer any
siripping of o wasie on of 10 the Property or any poruan of the Property. Withcut limiting the ?enerallty of the
foregoing, Grantor will not remove, of rant 10 aty cther p @ fight to remove, &ny timber, minerals
(including oil and gas), soil, gravet or rock products wikout the pior written consent o Lender.

Removal of improvements. Grantor shall nct demolisii o femove any Improvements from the Real Property
without the prior written consent of Lender. As a conditici * the removal of any tmprovements, Lender ma
require Grantar to make arrangements satistactory tu *padar to raplacé such Improvemants  wit
improvements of at least equal value.

Lender's Righl to Enter. Lender and lts agents and represeriatives ma anter upon the Real Property at all
reasonable limes to attend to Lender's interests and 1o Inspec tho Property for purposeg 0O Grantor's
compliance with the terme and conditlons of this Mortgage.

q.%mrllam with Governmental Reguirements. Grantor shail promptly. tomply with all taws, ordinances, and
requ

or from the Prope

ations, now of hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, or 1ejuldtion and withhold compllance
during any proceeding, including appropriate appeais, 80 long as Grantor hae nctiiled Lender in writing prior to
dolng 80 and 80 long as, In Lender's sole opinion Lender's interests In the Aronarty are not jenpardized.
{ ender may require Grantor to post adequate security or a surety bond, reasonab’y s¢{isfactory to Lender, to
protect Lender's interest.

Duty ‘o Protecl, Crantor agrees neither to abandon nof Jeave unatiended the Property. -Grantor shalt do all
ather acts, in addition to those acts get forth above in this section, which from the chamcar and use of the
Property are reagsonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare Immediately dug and payable all
sums securad by this Mortgage upon the sale or transter, without the Lender's prior written consent, of ali or any o
part of the Real Property, or any interest in the Real Property. A "sale of transfer” means the conveyance of Real I
Property o any right, title of interest therein; whether legal, beneficial or equitable; whether voluntary or e
involumary; whether by outright sale, Gead, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, of by sale, assignment, of transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited llability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may ba, of Grantor. Howevar, this option shall not be exercised
by Lender it such exercise s prohibited by federal law or by liinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propenty are a part of this

Mortgage.
payment. Grantor shall pa when due (and in all events prior to delinquency) all taxes, ol taxes, speclal
taxes, assessments, watgr ?:harqea and( gawer service chgrrgaa levied gainy or on acc%ﬁ of the Property,
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and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property, Grantor shall malitain the Proglertﬁ free of all Hiens having priotity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referrad to below, and except as otherwise provided in the following paragraph.

’"ﬁ{" To Contesl. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
falth dispute gver the obligation’to pay, 8o long as Lender's interest ir the Property Is not Aeorardized‘ if a lien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the fien arises or, if &
lien ie filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
rec‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory (o Lender in an amount sufficlent to discharge the lien glus MY costs anud attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender ancd shall satish‘ any adverse ]udgment befora enforcement against the Property.
grrgéggtrj l ,?Q.?" name Lender as an additionai obligee under any surety bond furnished in the contest
Evidence of Prvment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or asse.sn ents and shall authorize the appropriate governmental official to deliver to Lender at any time
& written stateme”: of the taxes and assessments against the Property.

Notice of Conatriiction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are fuirisied, or any materials are supﬁlied to the Property, if anyv machanic's iien, materiaimen’s
lien, or other lisn cou'u Ga asserted on account of the work, services, of materials. Grantor will upon raquest
of Lender furnish to Lendor advance assurances satisfactory to Lender that Grantor can and will pay the cost
of auch improvements,

rﬂ%ggsnw DAMAGE INSURANZZ, The following provisions refating to insuring the Property are a part of this

ge. )

Maintenance of Insurance. Graror shall procure and maintain policies of fire ingurance with standard
extended coveragha endorsements ri a replacement basis for the full insurable value covering all
lrriutgrovements on tha Real Property In an amount sufficient to avoki application of any coinsurance clause, and
with a standard mortgagee clause in favrr of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably aczeptsble to Lender. Grantor shall deflver to Lender certificates of
coverage from each insurer contalning a stipuiation that coverage wili not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lander and not contalnlag any disclaimer of the insurer's
liabliity for faliure to give such notice. Each insurz.ce, policy also shail include an endorsement providing that
coverage in favor of Lender wilt not be irg:a.lred irn.anv.way by any act, omission or defauic of Grantor or any
other person. Shouid the Real Propei any time trecoma located in an area designated by the Director of
the Federal Emergegg Management Agency as a speia’ flood hazard area, Grantor agrees to obtain and
maintain Federa! Fi Insurance, to the extent such ingurance is required by Lender and is or becomes
available, for the term of tha loan and for the full unpaid princir.al balance of the loan, or the maximum limit of
coverage that is available, whichever Is lese.

Appllcation of Proceeds. Grantor shalf promdptly notity Lender of 8-y 1088 or damage to the Pr . Lender
may make proof of loss f Grantor falls to do so within fiteen (\SY urys of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply inc Proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restorztion and repalr of the Property. If
Lender elects to apply the proceeds to restoration and repalr, Grantor shuil repair or replaca the damaged or
destroyed Improvements In a manner satisfactory to Lender. Lender shai upon satisfactory proof of such
expendlture, pay or reimburse Grantor from the proceeds for the reasonable vst of repalr or restoration If
Grantor I8 net In default hereunder. Any proceeds which have not been disbursed within 180 days after their
recelpt and which Lender has not committed to the repair or restoration of the Proper'y shall be used first to
pay any amcunt owing to Lender under this Mortgage, then 1o prepay accrued Intrest ‘and the remainder, it
any, shall ba applied to the principal balance of the Indebtedness. If Londer hcids any proceeds after
paymaent In fifl of the Indebtedness, such proceeds shall be paid to Grantor.

E Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit o <nd pass to, the
- purchaser of the Property covered by this Mortgage at any trustee’s sale or other saly. ield under the
."n provisions of this Mortgags, or at any foreclosura sale of such Property.
b Compliance with Exlstlnﬂ Indebtedness, During the period in which any Existing indebtedness described
-2 below is in affect, comﬁ ance with the insurance provisions contained in the Instrument evidencing such
Ly Existing Indebtedness shall constitute compliance with tha insurance provisions under this Mortgage, to the
U extent compliance with the terms of this Morgage would constitute a uFlicatlon of insurance requirement. [f
op) angc proceeds from the insurance become pas;able on loss, the provisions in this Mortgage for division of
roceeds shill apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, lnclugmﬂ any
obligation to malrtain Existing Indebtedness in good standing as raqiired below, or if any action or proceeding i3
commenced that would materially affect Lender's interests In tho Pro?eny Lender on Grantor's benalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear in-erest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) oe added to the
balance of the Note and be apportionad among and be payable with any instailment payments to become due
during elther a{i) the term of any applicable ingurance aBolicy or 'gl) tha remaining term of the Note, or (¢) be
treated as a ballc.on payment which will be due and Pa*‘ le at the Note's maturity. This Mcrtgage aiso will secure
payment of these: amounts. The rights provided for In this paragraph shall be in addition to any other rights or any




 UNOFFICIAL COPY

08-31-1996 MORTGAGE Page 5
Loan No (Continued)

remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

H&?m' DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that: (8} Grantor holds good and marketable title of secord to the Property in fee
simple, free and clear of all fiens and encumbrances other than those set forth in the Real Proﬁerty description
or in the Existing Indebtedness section below or In any title insurance policy, title report, or final title opinion
Issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender,

Defanse of Title. Subject to the excepticn In the paragraph above, Grantor warrants and wiil forever defend
the title 1o the Pr against the lawful claims of all persons. In the event any actlon or proceedln'g I8
commenced that questions Grantor's title or the interest of Lander under this Mortgage, Grantor sha!l defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied W:c.nate in the proceeding and to be represented In the proceec]ing by counsel of Lender's own
¢hoice,’ Grarnitor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request

from time to time (o cermit such participation.

Compilance With Liavs. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabl« lws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. - The foliowing provisions concerning existing indebtedness (the “Existing
indebtadness®) are & part of tlis alortgage.

Existing Lien. The lien ot '~is Mortgage securing the Indebtedness may be secondary and Inferior to an
existing lien. Grantor express!; covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent an*‘l-:emult on such indebtedness, any default under the instruments evidencing
such indebtedriess, or any default under-any security documents for such indebtedness.

Defautt. if the payment of any instalimeant of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evdencing such indebtedness, or should a default occur under the
instrument securing such indebtedness anu aut hie cured during any applicable grace perled thersin, then, at
the option of Lender, the Indebtedness securi’ oy this Mortgage shall become immediately due and payable,
and this Mortgage shall be in dafault. :

No Moditication. Grantor shall not enter Into any (grecment with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Ma.fqafe by which that agreement Is modified, amended,
extendad, or renewed without the pror writtan conssnt ri Lender. Grantor shall neither request nor accept
any future advances under any such security agreement whnaut the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnsurs of the Property are a part of this Morigage.

Argllcut!on of Net Proceeds. If ail or any pan of the Propenty ‘e-condemned by eminent domain procesdings
0 'y any B:oceedlng or purchase In lleu of condemnation, Lender mody at its election require that all or any
Bonon of the net proceeds of the award be applied to the Indeb adness or the repalr or restoration of the

roperty. The net proceeds of the award shali mean the awara =nter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the vondemnation.

Proceedings. it any proceeding in condemnation |8 filed, Grantor shall pro7:~tlv notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend thie action and obtain the award.
Grantor may be the nominal In such proceeding, but Lender shall ba entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, il Grantor will deliver or
ggun?g ggﬂ %?\ deliverad to Lender such instruments as may be requested by it from ‘ime to time to parmit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tie f2llowing provisions
reiating to governmental taxes, fees and charges are a part of this Martgage:

Current Taxes, Feos and Charq,u. Upon request by Lender, Grantor shall execute such documents in
gddition to thic Mortaage and take whatever other action Is requested by Lender 0 perfect and continue
Lender's lien on the Heal Property. Grantor shalt reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage. i

Texes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of ¢l
Mongage or upon alt or any part of the Indebtedness securad by this Morgage;
rantor Is authoriz

whic
Mortgage: (c) a tax on this type o Mnrt(igge:| chargeable against the Lender or the holder of the

a saﬁt”gr ¢ tax on all or any portion of ndebtedness or on payments of principal and interast made
r +

Subsequenl Taxes. if any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lendar may
exercise any or ali of its available remedies for an Event of Default as provided below uniess Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as provided above In the Tiuxes and
me't-\asnggcr:ﬁon and deposite with Lender cash or a sufficient corporate surety bond or other security satisfactory

: ) a specific tax on Grantor =3
or required to deduct from payments on the Indedtedness securad ?\Y this type of ¢
ote; and gi) t&

y L]
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. . .
Sacurity Agreement. This instrument shell constitute a aecurln‘\agreemem to the extent any of the Property
constifutes Tixiures or mheggersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action ia requested by Lender 10 perfect and continue Lender's security Interest In the Rents and
Parsonal Property, In addition to recording this Mortgage In the real property records, Lender may, at any
ime and without further authorlzation from Grantor, file executed counterparts, copies or reproductions of this
o a?e as a financing statement. Grantor shall relmburse Lender for alt expenses Incurred in perfecting or
continuing this securlty Interest. Upon default, Grantor shall assemble the Personal Property in & manner and
at a place reasonably conveniert to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The rnallin? addresses of Grantor (debtor) and Lender {secured party), from which information
concerning th xecurity interest granted by this Mort&age may be obtained (each as required by the Uniform
Commerclal Coue). are as stated on the first page of this Mortgage.

FURTHER ASSURANGES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attornay-in~fact are a y¢7. of this Mortgage. .
Further Assurances. /< any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cauge ¢ he made, executed or dellvered, to Lender or to Lender’s designee, and when
requested by Lender, caus~s 12 be filed, recordad, refiled, or rerecorded, as the cass may be, at such times
and In such offices and placr-as Lender may deem appropriate, any and alf such mortgages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation atatements, instruments of further
assurance, certificates, and othe’ dcuments as may, in the sale opinion of Lendcr, be necessary or desirable
in order to effeciuate, complete, Doe‘fect. continue, or praserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (D) the liens and securgy nterests created by this Mongag{e
an the Property, whether niow owned ¢* heraafter acquired by Grantor. Uniess prohibited by law or agreed to
the contrary by Lender in writing, Gran'or shall reimburge” Lender for all costs and expenses incurred in
connection with the matters referred to in tnis paragraph.

Atlorney-ln—Fact. It Grantor falls to do any of ihie things referred to in the preceding paragraph, Lendgr may
do so for and in the name of Grantor and ut Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may ke necessary or desirable, In Lender's sole opinion, 10
accompilsh the’ matters referred to In the preceding paray’aph.

FULL PERFORMANCE. If Grantor P‘Pa#s all the Indebtedness when dug, and otherwise performs ail the obligations
imposed upon Grantor under this Mortgage, Lender shall executs uid deliver to Grantor 8 suitable satisfaction of
this Mortgage and suitable statements_of termination of any fiiiaiscing starement on file avidencing Lander's
gecurity interest In the Rents and the Personal Property. Grantur will o2y, it permitted e%{ applicable Jaw, any
reasonabie termination fee as determined oy Lender from time to time. lf," h.owever, payment is made by Grantor,
whethey voluntarlly or otherwise, or by guarantor or gy any third party, ori the indebtedness and thereafter Lender
Is forced to ramit the amount of that payment ia) to Grantor's trustee in ban'auptcy or to any similar person under
any federal or state bankruptcgc!gw or law for the relief of debtors, (b) by reaso’ v? any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lerusi e DTORGHY. or ftc) by reason of
any settiement or comlpr}se of any claim made by Lender with any claimant (includirg without limitation Grantor),
the Indebtedness shall be considered unpaid for the pu of enforcement of this fdortaage and this Mort?aqie
shail continue to be effective or shall ba reinstated, as the case may be, notwithstandirg any cancellation of this
Mortgage or of an¥ note or other Instrument or agreement evidencing the Indebtednass and the Property will
continue 10 secura the amount repaid or recovered fo the same extent as if that amount never aad been orlginaliy
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlemant or compromise
relating to the Indebtedness or to this Morntgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Eve:nt of Default”)
under this Mortgage:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Monga'?e to make any
gﬂawggt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
Compliance Default. Fallure to comply with any other term, obligation, covenant or condition contained In this
Mortgage, the Note or in any of the Related Docurnents.

False Statements. Any warramn. representation or statemant made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents s false or misleading in any material
respect, either now or at the time made ¢r furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's propenty, gg&r assignment for the benefit of creditors, an ?ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any aovernm?g}&i

agency against any of the Property. However, this subsection shall not apply in the event of a
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dispute by Grantor as to the validity or reasonableness of the claim which s the basis of the foreciosure of
forefelture proceedln%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clalm satisfactory to Lender,

Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remedied within any grace period 'provlded therein, including without limitation
l%'tw agreement concerning any indebtedness or other obligation of Grantor to Lender, whetfier existing now or
er.

Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
existing llen on the Property,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability
under, any Guaranty of tha indebtadness.

Insecurlty. Loncer reasonably deems itselt insecure.

RIGHTS AND REMZUiES ON DEFAULT. Upon the occurrence of any Event of Default and at any tirme thereafter,
Lender, at ts option, msy exercise any one or more of the following rights and remedies, n addition to any other
rights or remedies provinec by law:

Accelerste Indeblednise. Lender shall hava the right at its option without notice to Grantor to daclare the
m}lr%au{gbggdnm immediz’ely due and payable, including any prepayment penalty which Grantor would be
u y.

UCC Remedies. With respect to-ail or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured uncer. s Uniform Commercial Cods.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Progenty and
collect the Rerts, including amounte past due and unpald, and apply the net proceeds, over and above
Lender’s costs, against the Indebtednesa. in furtherance of this rl?ht. Lender may requira any tenant or other
user of the Prg;ertr to make payments ! rant or use fees directly to Lender. {f the Rents are collected by
Lender, then Grantor Irrevocablr designates l.ender as Grantor's attorney-in~fact to endorse instruments
received in payment thereof In the name of ‘Crantor and to negotlate the same and collect the proceeds.
Parmenta by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the pavments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either In prredn, by agent, or through a raceiver,

Morigapee in Possession. Lender shall have the right ‘0 ' glaced as mortgagee In possession or to have a
recelver appointed to take possession of all or any part of t'ie >roperty, with the power to protect and preserve
the Propenty, to operate the Prope precedinﬁ foreclosure or sile, and to collect the Rents from the Proparty
and apply the proceeds, over and above the cost of the rscaivership, against the indebtedness. The
mon?aqee in Fossesalon or recelver ma¥l sarve without bond if wimitted By law, Lender's right to the
arﬂ)omment o a receiver shail exist whether or not the appiremi value of the Property exceeds the
lme?tedness by a substantial amount. Employment by Lender shali nur disquallfy a person from aerving as a
elver.

Judicial Foreclosurs. Lender may obtaln a judicial decree foreclosing Graz4zs’s interest in ali or any part of
the Property.

Deficlency Judgment. it permitted by applicable law, Lender may obtain & Judement for any deficienc
remalnlngyln thenmgabtedne%g due to Lgndg?aner appiication of all Jnoums receivad t'om the exgrciaa of thg
rights provided in this gection.

Other Remedies. Laonder shall have all other rights and remedies provided in this Mcit7aqe or the Note or
avallable at law or in equtty.

Sale of the Property. To the extent permittad b licable law, Grantor hereby waives arv-and all right to
have the property gzrshalled. F:'exergieérlng its rlgh?spgnd remedies, Lander sha!t":e free to sell all or ang part
of the Praperty together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor raasonabie notice of the time and place of an public sale of the (&
Persona! Property or of the time afer which any private sale or other intended disposition of the Personal ¢
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days bofore the time of « }
the sals or disposition, &

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not (;*
constitute a weiver of or prejudice the '8 rights otherwise to demand strict comPMance with that provigion (s
or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursult of any other
rémedy, and an election to make expenditures or take action to perforrn an obfigation of Grantor under this =2
Mortgage after failure of Grantor to perform shall not affect Lender's right 10 declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'

foes at Urial and on any appaal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necesean‘ at any time for the protection of s interest or the
enforcement of its rights shall become a dpart of the

from the date of expenditura until repai

ndebiedness payable on demand and shall bear interest
at the rate provided for in the Note. Expenses covered by this
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?aragraph include, without limitation, however subject to any limits under alppllcable law, Lender's attorne 8’
eea and Lender’'s legal experises whether or not there is a lawsuit, including attorne fees for bankrupicy
proceedin {including efforts to modify or vacate any automatic stay or injunctl onlk appesls and any
anticipated post—judgment collection 8 ces, the cost @ searchin& recofds, obtaining titte reports (including
foreclosure reports), surveyors' reports, and appraisal , and ftitle insurance, to the extent permitted by
applicable law. Grantor also wili pay any court costs, in addition to all other sums provided by faw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without fimitation an
notice of default and any notice of sale ta Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a _natlonaily recognized” overnight courier, or, if
malied, shall be deemed effective when ceposited in the United States mall first class, registered mail, postage
Prepaid. directed to the addresses shown near the beginning of thils Mortgage. Any pam{ may chantge ite address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purposse of
the notice I8 1o change the party’'s address. All copies of notices of forectosure tfrom the holgar of any lien which
has pricrity over thia Mortgage shall be sent to Lender's address, as shown_near the beginning ot this Mortgage.
For notice purpeses, Granfor agrees to keep Lender informed at ali times of Grantor’'s current address.
MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
%Freement of the parties as to the marnters set forth In this Mortgage. No alteration gf or amendment 1o this
ortgage shall be effactive uniess given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
ilinois. This Mortgage shall be governed by and construed in accordance with the laws of the Siate of

itnols.

Caption Hezains,s. Caption headings in this Mortgage are for convonience purposes only and are not to be
usgd to interprbetdv' dei?g; the provisions of this Mogggge. pu 4

Merger. There shail be no merPer of the interest or estate created by this Mortgage with any other interest or
estale in the Projero at any time hekd by or for the benefit of Lender in any capacity, without the written

consent of Lender.
Muitipte Partles. Al-Uhapations of Grantor under this Mortgage s be joint and several, and all refcrences

hall
to Grantor shali mean varh and every Grantor. This means that each of the persons signing below lg
responsible for all obligailrax in this Moftgage.
Severability. If a court 7/ ‘ompetent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any perzun or circumstance, such finding shall not render that provision invalld or
unenforceable as to any ouer persons or circumstances. |f feasible, any such offending grovlsfon shall be
deamed to be modified to be winil the limits of enforceability or validity; however, if the olffending provision
cannot be so modifled, it shall ba %tr.cken and all other provisions of this Mortgage In all other respects shall
remaln valid and enforceabie.
Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’'s interest
this Mortgage shall be binding upon &nd Inure to the benefit of the parties, their successors and assigns. 1§
ownerghip of the Property becomes ves.2. in 8 person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors wth_refarence to this Mortgagye and the Indebtedness by way of
{gabe%at;%nce% or extension without releasing Cirantor from the obligations of this Mortgage or liabllity under the
ness.
Time Is of the Essence. Time Is of the essence in the performance of this Morngage.

Watver of Homestead F.xernﬁtlon. Grantor hersby releases and waives all rights and benefits of the
homestead exemptiun laws of the State of lilinols at. to ull Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed ' inave walved any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writlap end signed by Lender. Na delay or omission on the
part of Lender in exerc slnﬂ\ an r:ght shall operate as a walver of such right or any other right. A walver by
any party of a provision of this Mo tﬁ:Fe shall not constitut-. 7 waiver of or prejudice the party's right otherwlise
to demand strict compliance with provision or any othar orovision, Q g:;lor walver by Lender, nor any
course of dealing between Lender and Grantor, shaill constitat. a walver of any of Lender's rla_:\ts or any of
QGrantor's obligations as to any future transactions. Whenever ccasent by Lender is required in this Mortgage,
the granting of such consent |y Lender (n any Iinstance shall ncs constitute continuing consent 1o subsequent
8

instances where such consent (8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS DF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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*~ Kelth H. McGlashan |

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jbeipv (s )
)as
COUNTY OF CCOK )

On this day béfore me, the Lodersigned Notary Public, personally appeared Kelth H. McGlashan and Curtis J.
McGisshan, to me known to oe tre individuals describad In and who executed the Mortgage, and acknowlaedgad
that they signed the Mortgage s thelr free and voluntary act and deed, for the uses and purposes therein
mentionad.

Given under my hand and official seal th'a ~ 3/ dayot Ly LyST 1995
By Aair % latrtyd ~.__ Residingat_9p/ 7 S/ALEY S0y
Notary Public In and for the State of __ /Ly s/ ¢/ S S orrioal T ]

B MARIANNE roS:\:'QL&c;
My commission expires IRy ey A NOTARY PUBLIC, STATE OF LLiNEIg

MY COMMiSSIoN £

LASER PRO, Reg. U.S. Pat, & TM, Of., Ver, .20 (c) 1895 CFI Progvices, Inc. Al rights 168
[IL-G03 MCGLASHA.LN G29,0VL)
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