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TRIS MORTGAGE é“Securit Insiniment“)is given onOCTOBER 137H, 1983 . The mortgagor is
JAYANTILAL PATEL, MARRIED TO BHANUBEN PATcL

(“Borrower"), This Security Instrument is given to SCUNCE SiC NORTGAGE SERVICES CORPORATION

which is organized and existing under the laws of JELAWARE , and whosc
address 527855 FARMINGTON ROAD

FARMINGTON HILLS, Ml 48334-3314 (“Lendet' ) Bortower owes Lender the principal sum of
THO KUNDRED THREE THOUSAND AND NG/100

Dollars (U.S.$  203.000.400 ). This debt is evidenced by Bottowet's (ato dated the same date as this Sceurity
Instrument (“Note”), which provides for monthly payments, with the full debt, if ne< peid earlier, due and payable on
NOVENBER 15T, 2010 . This Secutity Instrument secures to Lender: (2) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of e Nate; (b) the payment of al!
other sums, with intetest, advanced under paragraph 7 to protect the seeurity of this Stcuriy. Instrument; and ()
the performance of Borrower's covenants and agreements under this Security Instrument zns the Note. For this
purpose, Borrower does hereby montgage, grant and convey to Lender the following described property located in
CooK County, Ninois:

LOT 3 IN PARK ST. CLAIRE UNIT ), BEING A SUBDIVISION OF PART OF THE ¥EST 1/2 OF
THE NOSTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE TKIRD
PRINCIPAL MERIDIAN, ACCOROING TO THE PLAT THEREOF RECORDED MAY '1, 1980 AS
DOCUMENT 80219579, IN COOK COUNTY, ILLINDIS.

P.I.N. 07-24~111-003-0000

O6ER0LSE

whirh has the address of 85 NORMANDY CIRCLE, SCHAUMBURG IStrecs, City),
[llincis60173-6184 (Zip Code] (“Property Address”);

ILLINGIS -Single Family- FNMA/FHLMC UNIFORM -
\itinls 2 'l’ﬁsmumem Form 3014 9/90 70006317-4 JALAD

Fage 1 ol B VMP MORTOAGE FORMS " (BO01521-728) g




St g

i
R 110 TN

e T

O ST

5

W

~ TOGETHER WITH all the improvements now or hereafter crected on the property, md?;all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall'also be covered
by this Sedusify Ind lg\IAll of the foregoing is refetred (o in this Secunty Instnupent as the "Property.” -

BORROWEK COVENANTS that Borrower is lawfully seised of the estate Kereby conveyed U has,the right 1o

- mortgage, grant and convey the Property and that the Property is unencumbered, #xcept for encumbtinces of. regord,
Botrower warrants and wiil defend generstly the title to the Propexty against all claims and demands;:subject to any.

encumbrances of record. _ i
THIS SECURITY INSTRUMENT combines uniform covenants for national tise and non-unifonr{:‘"_covamnts with

 limited variations by jurisdiction to constitute a uniform secutity instrument coveting real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ;
1.Payment of Principal and Interest; Prepayment and Late Charges. Bottower shal} prempily. pay when due

- the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate,
- 2 Fonds for Taxes and Insurance. Subject to applicable law or o a wrilten waiver by Lender, Bartowet shal]
 pay to Lender on the day monthly payments are due under the Note, until the Note. /s paid in full, a sum("Fonds") for: =~
. () yearly taxes and assessments which may attain priority over this Security Instrumnent gs a lien on the Property; (h)

~ yeatly leaschold joyinents or gtound rents on the Property, if any; (c) yearly hazard or property insurance premiums;

- {d) yearly flood inswraiice premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable

by Bortowet to Lendey, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
‘premiums. These items <ce zalled “Escrow Items.” Lender may, at any time, collect and hold Punds in an amount not

to exceed the maximum aticvnt a lender for a federally related mortgage loan may tequire for Borrawet's escrow
account under the federal Reci Fitate Settiement Procedures Act of 1974 as amended from time to tise, 12 U.S.C.
Section 2601 et seq. ("RESPA”), unisss another law that applies to the Funds sels 2 lesser amount. If so; Lender may,
at any time, collect and hold Funds in-an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of curtent data 207 reasonable estimates of expenditures of fuure Escrow Items ot otherwise in
accordance with applicable law. i

The Funds shall be held in an instituticn whose deposits are insured by a fedcral agency, instrumentality, or entity
(including Lender, if Lendet is such an institution; or in any Federal Home Loan Bank. Lender shall apply the Funds to

- pay the Escrow Items, Lender may not charge Borower for hulding and applying the Funds, annually analyzing the

escrow account, or verifying the Escrow Items, unles; Lender pays Borrower intetest on the Punds and applicable law
mits Lender to make such a cherge. However, Lender may tequire Borrower 0 pay a one-time cherge for an

 independent real estate tax reporting setvice used by Lends+ in.connection with this loan, unless applicable Jaw provides

athetwise. Unless an agreement is made or applicable law 1=aizes interest to be paid; Lender shall not be requited to
pay Borrowet any interest or earnings on the Funds. Borrower and ! endet may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without el ge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit tc the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument. 5 3

If the funds held by Lender exceed the amounts permitted to be keld by ~pplicable law, Lender shall account to
Borrower for the excess Funds ir: accordance with the requirements of applicatic. law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Letder sray so notify Borrower in writing,

and, in such case Botrower shall pay to Lender the amount necessary 1o make up %z dificiency. Borrowet shall razke

up the deficiency in no more than twelve monthly payments, at Lendet’s sole discretion. - :

- Upon payment in full of all sums secured by this Sceurity Instrument, Lender shaii prainntly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Propet.y. Lender, prior to the
ecquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquizifion or sale as a credit
against the sums secured by this Security Instrument. £

- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to sinounts payable
undet paragraph 2; thitd, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Propesty which may attair priotity ovet this Security Instrument, and leaschold paymients or ground rents, if any.

- Borrower shall pay these obligations in the manner piovided in paragraph 2, or if not paid in that manner, Bortower

shall pay them on time directly to the person owed payment. Botrower shall promply fmnish to Lendet all niotices of
amounts to be paid under this paragraph. If Bortower makes these payments direct]y, Botrower shall promptly furnish
to Lender receipts evidencing the payments.

. Borrower shall, promptly discharge any licn which has priofity over this Security Instrument unless Bortower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner \cceptable to Lendet; (b) contests in
goid faith the lien by, or defends against enforcement of the lien in, legal proceedings Which in the Lendes’s opinion
operate to prevent the enforcement of the lien; or (¢) sceures from the holder of the lien-an agreement satisfactory to
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Aender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subjeel
10 a lien which may atiain priority over this Sceurity [nstrument, Lendet may give Botrower a notice identitying the
#ien. Borrower shall satisty the licn or lake one or more of the actions set forth above within 10 days of the giving of
Jghatiee.
g 5. Hazard or Property Insurance. Botrower shall keep the improvements now existing or hereafter crected on
C!hc- Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
- and for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower {ails to meintain coverage described
above, Lendet may, at Lender's aption, abtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
All insurance policivs and rencwals shall be sceeptable to Lender and shall include a standard mortgage clause.
~ Lender shall have the right to hold the policies and renewals. If Lender requites, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carriet and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lende ond Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, il the restotation or repair is economically feusible and Lender's seeurity is not lessened, I the
restoration or tepairis sot cconomically feasible or Lender's scearity would be fessened, the insurance proceeds shall be
applicd to the sums seeursd by this Security Instrument, whether or not then due, with any excess paid to Barrower., §f
Botrower abandons the Prorerty, or does not answer within 30 days s notice {rom Lender that the insuranee carrier has
offered to settle a claim, thercLender may collect the insurance proceeds. Lender may use the proceeds Lo repair ot
restore the Property or lo pay suzay seeured by this Scearity Instrament, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othervrise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under parsgraph 2! the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting {rom domage (o the Property prioria e nequisition shall pass 1o Lender to the extent of the sums secured by
this Security Instrument immediately prior to thearguisition.

6. Occupancy, Preservation, Maintenance-zrd Protection of the Property; Borrower’s Lorn Application;
Leaseholds. Borrower shall vecupy, establish, and usz the Propetty us Borrower’s prineipal residence within sixty days
alter the execution of this Secunty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of eccupancy, un'css Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenuating circumstunres eaist which are beyond Borrower's control. Bortower
shall not destroy, damage or impair the Propenty, allow the Prapuriy (o deteriorate, or commil waste on the Property.
Borrower shall b in detault if any forfeiture action or proceeding, wiether ¢ivil or criiminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or othirwise materially impair the licn created by this
Sceurity Instrument or Lender's sceurity interest. Borrower may cure such a defanll and reinstate, as provided in
parugraph 18, by causing the action or proceeding to be dismissed with a nuling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property G other matetial impairment of the tien
crented by this Security Instrument or Lender’s security interest. Botrower shallalso be in defzult if Borrowet, during
the loan application process, gave materially false or inaccurate informalion or statements lo Lender (or failed to
provide Lender with any material infortation) in connection with the loan evidenced Yy the Note, including, but not
{imited to, representations coneerning Borrower’s aceupancy of the Property as a principa residence. If this Security
Instrument is on a leaschold, Borrower shuli comply with all the provisions of the lease, i Roricover acquires fee 1nie o
the Property, the leaschold and the Fee title shall not merge unless Lender agrees to the merger tn v nting,

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the coveranis and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lerder's rights in the
Propetty (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Properly. Lendet’s actions may include paying any sums secured by a lien which has priority over this
Seeurity tnstrument, appeating in court, paying seasonable altomneys' fees and enteting on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does nolhave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorne additional debt of Borrower secuted by this &

Secunty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower
requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurahce as a condition of making the loan sccured by this
Security Insteument, Borrowet shall pay the premiums teguired to maintain the morigage insurance in cffect. If, for any
teason, the motigage insutahce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to oblain caverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one~twelfth of the yeatly mortgage insutance prewnium being
paid by Bortower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and refain these
payments as a loss rescrve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends
in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with
any condemnation or other taking of any part of the Property, ot for conveyanee in licu of condemnation, are hercby
assigned and shall he paid to Lender.

In the even: of 3 (otal taking of the Property, the ptoceeds shall be applied (o the sums sceured by this Security
Instrument, whether ot not then due, with any excess paid lo Borrower, In the event of a partial taking of the Property in
which the fair markel yeive of the Froperty immediately hefore the taking is equal to or grester than the amount of the
sums sceured by this Scovtdy Instrument immediately before the taking, unless Bortower and Lender otherwise agree
in writing, the sums securert by lhlb Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the tewa! amount of Lthe sums secured immedialely before the taking, divided by (b) the fair
market value of the Property imrﬁcdialc[y before the taking. Any balance shall be paid to Borrowet. In the event of &
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums sceured immedyicly before the taking, unless Borrower and Lender otherwise agree in wriling
or unless applicable law otherwise provi 105, the proceeds shall be applied o thc: sums sccured by this Security
[nstrument whether or not the sums ate then due:

If the Propetty is abandoned by Borrowes,or-if, after notice by Lender to Borrower that the condemnor ofiers to
make an award or settle a claim for damages, Bermwer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its aption, either to restoration of tepair of the
Property or to the sums sccured by this Security Instrumet, whether or not then due.

Unless Lender and Borrower otherwise agtee in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred G in. paragraphs 1 and 2 ot change the amount of such
payments.

11. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of 1hv sums secured by this Security Jusirument granted by Lender to any successor in
interest of Borrower shall not operate to telease the liability of the origine! Borrower or Borrowet’s successors in
interest. Lender shall not be required to commence proceedings against auv/snccessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by s Security Instrument by reason of any
demand made by the original Borrower or Borrowet’s successors in inlerest. Any forbearance by Lendet in excreising
any right or remedy shall not be a waiver of or preclude the exercise of any right or reinedy

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers.-The covenants and agreements
of this Security Instrument shall bind and bencfit the successors and assigns of Lendet ind 3orrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Apy Porrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumcpt only to morigage,
grant and convey thal Borrowet's interest in the Property under the terms of this Sccurity Lrstrament; (b) is not
personally obligated to pay the sums secured by this Sceurity Instrument; and (c) agrees that Lender and any other
Bortower may agree to extend, modify, forbear or make any accommodations with rward to the terms of ihls Security
Insttument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrament s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excecded permitted limits will be refunded to Borrawer, Lender may choose to make this refund by reducing the
principal owed under the Note ot by making a direct payment (o Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note. -

14, Notices. Any natice o Borrower provided for in this Security Instrument shall be given by dehvcnng it or by
mailing il by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any othes address Borrower designates by notice to Lender. Any notice to Lender shall be given by

i T
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7 first class mail to Lender's address slated herein or any other address Lender designates by notice to Barrower, Any

{3 notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as

H provided in this paragraph.

4 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federat law and the law of the

;. jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the

( Note conflicts with applicable law, such conflict shail not affect other provisions of this Sccarity Instrument of the Note
- which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the

Note are declered to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intetest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bottower is nol a
natutal person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fulf of
all sums sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by fedetal law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower natice of aceeleration. The natice shall provide a period
of nat {ess than 30 tays from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instnvnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrament without further notice or demand on Botrowet.

18. Borrower’s Rigit Jo Relnstate, If Borrower meets cerlain conditions, Borrower shall have the right to have
enforeement of this Secunty initrument discontinued at any time prior ta the earlier of: (u) § days {or such other period
as applicable [ow may specify for sinstatement) before sale of the Propenty pursuant to any power of sale contained in
this Sceurity Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums viich then would be due under this Securily Instrument and the Note as if no
aceeleration had occutred; (b) cures anydoiault of any other covenants or agreements; () pays all expenses incurred in
enforcing this Sceurity Instrument, including; but not limited to, reasonable attomeys' fees; and (d) takes such action as
Lender may reasonably require to assute that the Jien of this Sceurity Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by iz Sceutity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligatious secured hereby shall remain fully effective us il no aceeleration
had occurred. However, this right to reinstate shall notapply in the casc of aeceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior naiice 1o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that colleets monthly paymenis dus under the Note and this Security Instrument. There
alse may be one or more changes of the Loan Servicer unrelated 1 a sale of the Note, If there is a change of the Loan
Servicer, Botrower will be given written notice of the change in accoidance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ane’iie address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances, Borrowet shall not cause or permit the preserice, use, disposal, storage, ot telease of
any Hazardous Substances on ot in the Property. Borrower shall not do, nor alléw-anvone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senicpZes shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are, gencrally recognized to be
appropriate to normal residential uses and to mainlenance of the Property.

Bosrower shall promptly give Lender written notice of any investigation, claim, demani, laivsuit or other action by
any governmental ar regulntory agency or private parly involving the Propetty and any Hwzidous Substance or
Environmental Law of which Botrower has actual knowledge. If Borrower leams, o is notified by 4py governmenial or
regulalory nuthority, that any removal or othet remediation of any Hazatdous Substance affecting -the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accardance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances” ate those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and hetbicides, volatile solvents, materinls containing ashestos or formaldchyde, and radioactive
materinls, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

™ 21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
- Borrower's breach of any covensnt or agreement in this Security Instrument (but not prior to acceleration
under paragruph 17 unless applicable law provides otherwise). The notlce shal} specify: (n) the default; (b) the
action required to cure the default; (c) o date, not fess than 30 days from the date the notice is given to
_Borrower, by which the default must be cured; and (Q) that failure to cure the default on or before the date
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specified in the notice may result in acecleration of the sums secured by this Security Instrument, foreclosure by f'udicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Botrowet (o
aceeleration and foreclosure, If the dcfuuﬁ is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Secunty Instrument by judicial proceeding. Lender shall be entitled to collect all expesises incurred in
pursuing the remedies provided in this paragraph 21, including, but not {imited to, reasonable attorneys’ fees and costs

of title evidence. . . X -
22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security

Instrument 1o Borrower, Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is

permitted under applicable law. C
23. Waiver of Homestead. Bortowet waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security” ihstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants atx{ agreements of this Sceurity Instrument as if the ridet(s) were a part of this
Security Instrument. [Chzck applicable box(es)] '

{_] Adjustable Ratz Riler {_] Condominium Rider [ _11-4 Family Rider -
Graduated Payment Rider Planned Unit Development Rider || Biweekly Puyment Rider
Batloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any rides(s) executed by Buirvwer and recorded with it.

: -Borrower

Ag},,quben patrc| : (Seal)
N—- N WAVER 07 HOMESTEAD RIGHTS ONLY. Bortowet

(Seal) : : (Scal)
-Borrower ~Borrower

STA ILLINOIS, CCO lé & County is:
I UM ORECN  per st
) M mﬁgﬂ\}Q_C a Notary Publig in and fop-said couijty and state do hereb
certify thal JAYANTILAL PATEL, MARRIED T0 B pareL & WU %@ ered
w | b &S}d »~personally known to me (o be the same person(s) whose
name(s) subsctibed to the foregoing instrument, appeargd before me this day ih persen; and-acknowledged that
signed and delivered the saidinslmmcnla.%ﬁd luntary act, for the uses and\;:rip;%ﬁs/ég

therein set forth. ; |
Given under my hand and official seal, this 13TH ‘ , 1885

My Commission Expires:
e ' "
“QFFICIAL SEAL"

K. MILLER '
publls, State of Hlinols

"ﬁ?gamluhﬂ Diglres 4/2/97
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13TH day of OCTOBER
1685 , and is incotporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Sccurity Deed (the "Security Instrument”) of the same date, given by the undersigned (the
“Borrower”) to secure Borrowert'’s Note to :
SOURCE ONE MDRTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION

{the "Lender™)
of the same date and covering the Property described in the Sccurity Instrument and located at:

65 NORMANDY CIRCLE
SCHAUMBURG, IL 50173-6184

{Property Address]
The Property tactudss, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cortdn common areas and facilities, as described in
{the "Declaration”),

The Property is a part of a nisnned unit development known as

PARK ST CLAIBE

[Namg of Planned Unit Development]

(the “PUD"). The Property also inclades Borrower's interest in the homeowners association or equivalent
entity owning ot managing the comman areas and facilities of the PUD (the “Owners Associaticn”} and the
uses, benefits and proceeds of Botrowee's interest,

PUD COVENANTS. In addition tc ths covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and g4 ee as follows:

A. PUD Obligations. Botrower shall petioim all of Borrower's obligations under the PUD's
Constituen! Documents. The *Constituent Docunients” are the: (i) Declaration; (31) articles of incorpotation,
trust instrument or any equivalent document which crestes the Owners Association; and (iti) any by-laws or
ather rules or regulations of the Owners Association. Fioriower shall promptly pay, when due, all dues and
asswsmcnmxosed pursuant to the Constituent Documets.

B. H Insurance. So Jong as the Ownets Asscdistion maintains, with a generally accepted
insurahce carrier, a “master” or "blanket” policy insuring th= “roperty which is satisfactory to {cndcr and
which provides insurance coverage in the amounts, for the periods| anc against the hazards Lender requires,
including fire and hazards included within the term “extended coveinge,” then:

(i) Lender waives the provision in Uniform Covenant 2 1ct Yie monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; anc .

(i) Borrowet's obligation under Uniform Covenant 5 to maintau: huzard insurance coverage on
the Property is deemed satist%ed to the extent that the required coverage is provided by the Owners
Association policy.

Botrower shall give Lender prompt notice of any lapse in required hazard insuran<e coverage provided
by the mastet ot blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration oriepeir following a
loss to the Property, or fo common areas and facilities of the PUD, any proceeds payable to Gorrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds ta the sums secured by the
Secun!y Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrowes shall take such actions as may be reasonable 1o insure that
the Owners Association maintains a public fiability insurance policy acceptabic in form, amount, and extent
of coverage to Lender.

D, Condemnation. The proceeds of any award ot claim for damages, direct or consequential, payable
to Borrower in connection with any cendemnaiion or other taking of all or any pant of the Property or the
common areas and facilities of the PUD, or for any conveyance in licu of condemnation,

MULTISTATE PUD RIDER -Single Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3160 8/90
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are hereby assigned and shall be paid to Lender. Such pmceeds shall be applxed by Lcnder &b thosmns
secured by the Security Instrument as provided in Uniform Covenant 10,
' E. Lender’s Prior Consent. Borrower shall not, except after notice to Lcndcr and with I.mﬂder s prior
- written consent, either partition or subdivide the Property ot consentto: ~ ¢ ‘
Lo (i) the abandonment or termination of the PUD, cxcept for abandoﬁmemt ot termination
tequited by law in the case of substantial destruciion by fite or other casuaIty orin the case of & tahng hy -
: condemnation or eminent domain; :
L (if) any amendment to any provision of the "Constituent Docummta” if the prowszon xs for the
"+ express benefit of Lx:ndcr,
{ifi) termination of professional managerment and assumption of sdf-management of thc Qwners
. Association; or
{iv} " any action which would have the cffect of tendering the puht:c liability insurance eovcragc
maintained by the Owners Association unacceptabie to Lender.
-~ F. Remad’co, If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amcwits disbursed by Lender under this paragraph F shall become additional debt of Bortower
secured by the Secnsrity Instrument. Unless Borrower and Lender agree to other terms of paymen, these
amounts shell bear ifiteirat from the date of disbursement af the Note tate and sha.ll be payable, with intetest,
upon notice from Lender w0 Borrowcr requesting payment. .

-u'; [
?

B‘g SIGNING BELOW, Borrswar accepts and agrees to the terms and provmons contained in this PUD
Rider. ‘ EN

JAY%TILAL PATEL S -Bomower

 Bhanusen (pate) (Seal)
BHANUBEN PATEL IS SIGNING T EHFECT THE -Borrower
&. WAIVER OF HOHESTEAD RIGHTS “Nf G
o : (Seal)
E » -Borrawer
S (Seal)
-Borrower
‘ '."1I :':: w
'ﬁ; . \f!' m -
] q!:i‘ :‘::’1
g ” g
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