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NBD Bank
Mortgage - Installment

Loan or Line of Credit
(lllinnis) {Note: This Space For Recorder’s Use Only)

N W
This Mortgage is made ong ) - _AUGUST D1 . 19__ 98, between the Mor;agar(s),

_GARY 8 COHEM, PACDH7.AR & LAWRENCE H GARD, BACHELOR . whose address is
_1 B WACKER DR BYR 2i [ VHICAGQ, IL 60601-1903
and the Morgagee, NBD Bank, wihzse sddress is
211 SOUTH WHERTOM AVEWUL, VIRATON, IL 60189

(A) Definitions,

(1)The words “borrower”, “you" or “youss *inean each Mongagor, whether single of joint, who signs below.

{2)The words “we”, “us”, "our” and “Bank" mran the Mortgagee and its successors or assigns.

(3)The word “Propenty” means the kand descrived balow. Property includes all buildings and improvements now on the land or buiht
in the future. Property also inchides anyshing @ tasnied to or used in connection with the land or attached or used in the future, as
well as proceeds, rents, income, royahics, cte. Projerty <iso includes all other righs in real or personal property you may have as
owner of the land, including al! mineral, oil, gas and/oq water rights.

(B)Security. You owe the Bank the maximum principal sum of 20,000,00 . orthe aggregate unpaid armount of all
foans and disbursements made by the Bank to you pursuant/to)a Home Equity Credit Agreement and Disclosure Statement
("Agreement™) or Installment Loan and Security Agreement (“Agreenmrent™ dated oa/ot/e8 . o ... whichis

incornerated herein by reference. Y iR RIRORRIONX ROy XY O KA KNI NG

OGNNSO UNOO X O KX XKY £V DX N nterest on the outstarding principal shall be
caleutated on a fixed or variable rate as referenced by your Agreement. Assccurityfor afl amounts due 10 us under your Agreement,
including alt future advances made within 20 years from the date hereof, all of which Juture advances shal! have the sume priority as
the original loan, and all extensions, atendments, renewiils or modifications of youra gicement, you convey, morguge gd warrant
to us. subject to fiens of record, the Property located in the___ Zocof __CHICAGO. o s R
_COOK __ County, Htinois described as; 2

-
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8K ATTACHED EXHIBIT "A™ MADE A PART HEREOP

s
"o,
]

&

Permanent Index No. _14 168 128 019 -

Property Address___ 2024 WRST SUMMYEIDE, CHICAGO, IL 60625 S
51991804328 27G
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(CiBorrawer's Promises. You promise 10

(HPay all amounts when due under your Agreement,
including interext, and to perform al) duties of the loan
agreemeni and/or this Mortgage

(DPay all taxes, assessments and fiens that are dssessed
against the Property when they are due. I you do not pay
the taxes. assessnents or fiens, we cian pay them, i we
chouse, ind ddd whitt we have paid 1o the amoun! you owe
us ander your Agrecinent with aterest to be paid oy
provided in that Agreement.

(ONor eaccule any  mertgage. securits  agreement,
assignment of leases and ventals or other agrecment
granting a hien against vour interest in the property withoul
our prior written consent, and then oty when the
document grantiee that len cxprossly provides that it shall
be subject 1020 Den of this Morgage.

(4)Keep the Properts vrgood repair and pol damage, destroy
ar substantially vhipge dre Property.

(91Keep tie Property insuredanains loss o damage caused
by fire or other hazurds/witd an insurance carrier
aceeptable to us. The insurance policy must be pavable 1o
us and name s as Insured Mongages for the amount of
your Joun, You must dehiver a copyafabpolicy to s if
we request it 1 you de not obtain insuranecsor pay the
premams, we may do soand add what we Fave paid to the
AMOURL You owe us under your Apreeiment wilkl inferest (o
be paid as provided in the loan agrecment. Al our opties,
the insurance proceeds may be applicd to the balansc-of
the toan, whether or not due, or 1o the rebuilding of tiwe
Property.

(MKeep the Property covered by flosdd insurance i it is
tocated in a specially designated Mood hazard zone.

(D)Environmental Condition, You shall not cause or permit the
presence, use, dispasal or release of any hazardous substances
on or in the Property. You shall not do, nor alfow anyone ¢lse
ta do, anything alfecting the Property that is in violation of
any environmental faw. Yous shall promptly give us written
notice of any investigation, claim, demand, lawsvit or other
action by any povernmental or repulitory agency ot privite
party involving the Property or release of any hazardous
substance oo the Property. 1t you are notified by any
governmental or regulatory authority shat any removal or
other remediution of any hazardous substance affecting the
Property is necessary, you shall promptly tuke all necessary
remedial  uctions  in accordance  with  applicable
environmental Jaws.

NHEY 131 2 Rey 14%

(13 Default, 11 vou do nut keep the promises you made in this
Mortgage or you fail (o meet the terms of your Agreemeny,
you will he in defaelt T von are in default, we may use any
of the righis or reimedies stated m yoor Agreement including,
but not limiied o, those stated in the Defuult, Remedies on
Detault, andfor Reducing the Credit Limit parageaphs or as
utherwise provided by applicable hov., I we aceelerate your
aumstanding badanee and demand payment in Tull, you give us
the power and authority 10 sell the property according 1o
procedures allowed by law. The proceeds of any sale will he
apphed first o any coses amd expenses of the sale, inchuding
the costs of iy envirormental investigation or remediation
paid Tor by us, thent 1o reasonable attorney's fees and then w
the amount you twe us under your Agreement,

tF1Due on Sale, 1f you sell or transfer all or any part of the
Propenty ot any iinterest in the Property without our prior
written consent. the entire balance of what you owe us sader
your Agreement is due immediately.

(GEminent Domain. Notwithstanding sny taking under ihe
power of eminent domain, you shatk contingte to pay the deb
in accordaince with the terms of the Agreement until any
award or payment shadl hive been actually received by you.
By signing this Mortgage, vou assign the entire proceeds of
any award or paymeat and any inlerest to us.

(H)Waiver of Homestead Right. You hereby release and waive
all rights under and by virtue of the homestead exemptios
faws of the State of [llinvis.

th Other Terms, We do noi give up any of our rights by
delaving or failing 1o exercise them at any time. Ouor rignts
under the Agreement and this Mortgage are cumulinive, You
will allow us to inspect the Property on reasonable notice,
This shall include the right to perform any environmental
weeitigation thut we deem necessary and to perform any
ervirapmental remediation required under environmental
faw Ay investigation or remediation will be conducted
solely for dur venelit and to protect our interests. I any term
of this Moateay< is found 10 be illegal or unenforceable, the
other terms will' sl be in effect. This Agreenient may secure
“revolving credit” us defined in 815 1LCS 205/4.1. The
revelving credit ling Shall be governed by and construed in
accordance with the Blindis Financial Services Development
Act, 175 1LCS 6751, el seqg-Upon or wt any time after the
filing of 4 complaint 1o forectose this mortgage, we shall be
entitled to enter upon, take possession of and manage the
Priperty and collect rents in person,2nsaeeni or by judicially
appointed receiver without notice and xefore or after any
judicial safe, You agvee to pay all ofour fees inclading
attormey's fees, receiver's fees and court costs upon the filing
of a loreclosure corpplapim.

L]
L

&

r%
Wb
>

e

Png:: 2afd

BANK COPY




COPY

UNOFFICIAL




e UNOFFICIAL COPY

By Signing Below, You Agree to All the Terms of This Morlgage

;Wnness 2 : ) /j
‘;"* Mu lagar

iy

" Print Name:

Wi LANRERCE H GARD

Print Name:

STATE OF ILLINOIS )

COUNTY OF ¢ ool

I, . m Areia . G [brmds (ViAW . & nodary public in and for the above county und state, certify that
_GARY 8 COMEN, BACHELOR & LAWREMCE H GARD, BACHEIOR __ s personally known 1o me to

be the sarme person ynose name is (or gre) subscribed to the foregoing mstmmcm uppumd before me this day in person, and acknowl-

cdged thar he/shesthey signed and delivered the instrument as hister/their free and voluntary aet for the use and purposes therein set

forth.

Subscribed and sworn 1o before me this__18%

day of _ AUGUST.
xﬁ)ku( )

o - N "“""“"i Notary Public, __ y ty, [llinois

TOFCHAL Sl
{ MARCiA L CULBRANDSEN \
Vo Ny uihe Sune af finos z
Prafiedby: 5 My ('U”m“on E? m.i ?.29 ?b.,.‘ When recorded, return to:
nammn CHAM ROAD WED - HOME RQUITY CENTER
mm MB "eA £30 WORTH MEACHAM ROAD
URG, IL 60196 CONMBURG, IL 60196

My Comnussion Expires: §~72 0 ..q G

51991804720 27G

NBD 141295 Rev (94 Page 3of 3

BANK COPY




Mg T A




= UNOFFIEIAL COPY

Vo SO o

EXHIBIT "a"

Permanent Real Estate Index Numbe.: 14-18-128-019

Legal Description: Lot 2 togsther with ihe i 4 ft. private alley lying N of and adjeining Lot 2 aforesaid in Ownar's
Subdivision of Lots 13 & 14 and the S 44 1/Z tt. of Lot 15 in Block 7 in the Subdivision of Blocks 6, 7 & 12 in the
County Clerks Division, of the £ 1/2 of the NV /4 of Section 18, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, illinois.
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