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~ 2JORTGAGE

THIS MORTGAGE IS DATED OCTOBER 16, 1995, oeiween GARY J. KLEIN and KATHERINE KLEIN, (HIS
WIFE), whose address is 8456 W, LAKESIDE PLAZa, *[CFFMAN ESTATES, IL 60195 (referred to below as
"Grantor"); and LaSalle Taiman Bank FSB, whose addie’s !s 4747 W. Irving Park Road, Chicago, IL 60641
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor myv:rigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec rexi property, together with all existing or
subsequently erected or affixed bulidings, improvements and fixtuiar, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inciuring stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai pi2perty, including without limitation
all minerals, oil, gas, geothermal and similar matters, focated in COOK County, State of llliinols (the "Real
Property"):
LOT 9 IN BLOCK 239 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XY FZING A SUBDIVISION
OF THE NORTH EAST 1/4 OF THE NORTH WEST 4/4 OF SECTION 8, TOWNSH! 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE VILLAGE OF HOFFMAN ESTATES,
SCHAUMBURG TOWNSHIP, COOK COUNTY, ILLINOIS ACCORDING 7O THE +LAT THEREOF
RECORDED NOVEMBER 4, 1968 AS DOCUMENT NUMBER 20666161 IN THE OFFICE OF THE
RECORDER OF DEEDS COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 846 W. LAKESIDE PLAZA, HOFFMAN ESTATES, IL -
60186. The Real! Praperty tax idantification number is 07-08-112-009. .

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and ’
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commerciai Code security Interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolar arnounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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10-16-1995 MORTGAGE

Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means GARY J. KLEIN and KATHERINE KLEIN. The Grantor is the mortgagor
under this Mortgage.

Guerantor. The word "Guarantor” means and Inciudes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtednass.

improvements. The word "improvements” means and Includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Reai Property.

indebtedness. The word "Indebtedness” maans all principal and interest payable under the Note and any
amounts exranded or advanced by Lender to discharge obligations of Grantor or expensés incurred by Lender
to enforce oblipations of Grantor under this Mortgage, together with interest an such amounts as provided In
this Mortgage. ‘Al no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums s aivced to protect the security of the Mortgage, exceed the note amount of $20,000.00,

Lender. The word "Lander” means LaSalle Talman Bank FSB, its successors and assigns. The Lender is the
mortgagee under this Mutcage.

Mortgage. The word "Morigage™ means this Mortgage between Grantor and Lender, and Includes without
limitation all assignments and eacurity interest provisions relating to the Personal Property and Rents.

Nole. The word “Note” means the promissory note or credit agreement dated October 16, 1885, In the
original principal amount of $20,000.00 f=om Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consaidatiang of, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 9.250%. Tra Note is payuble in 120 monthly payments of $257.05. The

maturity date of this Mortgage is October 30, 2(/05.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

Bersonal roperty now or herealter owned by Grasifi, and now or hereafter attached or affixed to the Real
roperty, together with all accessions, pans, and add:tizrs to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (incluzing without limitation al! insurance proceeds and

refunds of premiums) from any sale or other digposition of :ne Propenty.

Property. The word "Praperty” means collectively the Real Prouerty and the Personal Property.

Rea! Property. The worde "Real Property” mean the proparty, Irierasts and rights described above in the
"Grant of Mortgage™ saction.

Related Documents. The words "Related Documents® mean and irciude without limitation ail promissory
notes, credit eggreements. loan agreements, environmental agreemeris, puaranties, security agreements,
mortgages, teeds of trust, and all other Instruments, agreements and doruivionts, whether now or hereafter
existing, executed in connection with the indebtednass.

Rents. The word "Rents" means all present and future rents, revenues, incomg, Iss.e8, royaltles, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTETWST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEB(:ONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANU THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this Mortgage, Grantor shail pay to Lender all
amgunttﬁt s&cur:ed by this Mongage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Uniil in default, Grantor may remain In possession and control of and operate ani:
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs‘»ﬂ
replacements, and maintenance necessary 10 praserve its value. «}

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” an
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in th
Comprehensive Environmental Responsg, Compensation, and Liabliity Act of 1980, as amended, 42 U.S.Cy®
Section 9601, et seq. ("CERCLA")}, the Superfund Ame_ndments and Reauthorization Act of 1988, Pub. L. No.@
09-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resourceds
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seﬁi. or other applicahle state or Federal laws,

rules, or regulations adopted pursuant t¢ any of tha foregoing. The terms "hazardous waste” and “hazardous
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substance” shall also Include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (&) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance br any person on, unger, about or from the Praperty,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender In writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Proparll by
any prior owners or accupants of the Propergl or (llj:) any actual or threatened litigation or claims of any kind
by any persan relating 1o such mattors; and (c) Except as previously disclosed 1o and acknawledged by
Lender in writing, () neither Grantor rior any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, requlations and ordinances, including wihout limiation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender ang its agents to enter upon the
Property to make such Inspections and tests, al Grantor's expense, as Lender mar deem ap?roprlate to
determine compliance of the Property with this section of the Monggge. Any inspeclions or tests made by
Lender shail bw for Lender's purposes only and shall not be construed to creatg any responsibllity or Hahility
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grzator's due diligence In investigating the Property for hazerdous waste and hazardous
substances. Grarior hergby (a? releases and walves any future claims against Lender for indemnity or
contribution in the evani Grantor hecomes Hable for cleanup or other costs under any such laws, and (1)
agrees 10 indemnify anrt-hold harmless Lender against any and all claims, losses, liabilities, damages
Penames. and expenses waizh Lender may directly or indirectly sustain or suffer resulting from a breac ol
his section of the Mortgap+ or as a consequence of any use, generation, manufacture, smrage disposal
release or threatened release ocsurring prior to Grantor's ownership or interest in the Property, w ether or not
the same was or should have be=n known to Grantor. The provisions of this section of the Mortgage
including the obli&atlon {0 indemr;ry, shall survive the paymen! of the Indebledness and the satisfaction an
reconveyance of the lien of this Morhagn and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not caues.conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Property ur ury portion of the Proreny. Without fimiting the generality of the
foregoing, Grantor will not remove, or grant ‘o any other party the right to remove, any timber, minerals
(including oil and gas), soil, grave! or rock producte without the prior written consent of Lender.

Removat of improvements. Grantor shall not deinolich or remove any Improvements from the Real Property
without the prior written consent of Lender. As a coadhinn 10 the removal of any improvements, Lender ma
require Grantor to make arrangements satislactory 1o Lender to replace such Improvements wit
Improvements of at least equal value. ‘

Lender's Rlﬂhl to Enter. Lender and its agents and represe.itritives mas‘penter upon the Rea! Property at all
reasonable fimes to attend to Lender's interests and to Infzect the Property for purposes of Grantor's
compllance with the tarms and conditions of this Morigage.

Comptiance with Governmentat Requirements. Grahtor siilll prorptly comply with ali laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities apcUiable to the use or occupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, or ‘enulation and withhold compliance
during any proceeding, including a(?propﬂate appeals, 80 long a8 Grantor ne. wioified Lender In writing prior to
doiang 80 and so0 long as, in Lender's sole opinion, Lender's interests in the Property are not jsopardized.
Lender may require Grantor to post adequate securlty or a surety bond, reascnably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect, Grantor agress neither to abandon nor leave unattended the Propei: Granlor shall do el
other acts, In addition lo those acts set forth above in this section, which from the cliezacier and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at iis option, declare immediately du end payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therain; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed, instaliment saie contract, land coniract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest In or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. It any Grantor is a corporation, partnership or limited labllity company, transfer also A
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exerclsed o}
by Lender if such exerclse Is prohibited by federal law or by lilinois law. v )
Tg:tsggggno LIENS. The following provisions relating to the taxes and liens on the Property are a par of thlsg
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxe% speclalg-

taxes, assessments, water charges and sewer service charges levied against or on account of the Froperty,
and shall pay when due all clalms for work done on or for services rendered or materia! furnished to tie
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L Property, Grantor ghall maintain the Property free of all liens having prlority aver or equal to the interest of
Ay Lender under this Morgage, except for the llen of taxes and assessments not due, except for the Existing
0 indebtedness referred 10 below, and except as otherwise provided in the following paragraph.
e Ri‘a:tt To Contest, Grantor may withhold payment of any tax, assessment, or ciaim in cannection with a good
i failh disputa over the obligation to pay, 80 lona as Lender's interest in the Property is not Aeo?ardizad' if a flen
b} arises or is filed as result of nonpayment, rantor shail within fifteen (15) days after the ien arises or, if &
ien i8 filed, within fifteen (15) Qays after Grantor has notice of the filing, secure the discharge of the lien, of it
£ reC}uested by Lender, deposit with Lender caspn or a gufficient corporate surety bond or other security
£ safisfactory to Lender i an amount sufficient to discharge the lien cth.rs an¥ Costs and attorneys' fees or other
! charges that could accrue ag a result of & foreciosure or sale unaer the lien. in any contast, Grantot ghal

defend itself and Lender and shall salisly any adverse judgment before enforcement aﬁainst the Property.
Grantor shall name {ender as &n add jonal obligee under any gurety bond furnis ed in the contest
proceedings.

Evidenca of pe;ivent.  Grantor ghall upon demand surnish 1o Lender satisfactory evidence of payment of the
taxes of assessme s and shall authorize e appropriate %overnmemal official to deliver to Lender at any 1ime
a written statemen? of the taxes and assessments against the Property.

Notice of Construtty,p. Grantor shall notity Lender at \pas! fiteen (15) days before any work i8 commenced,
any services are turnished, Of ar:_r materials are sup iied to the Propeny. if any mechanic's lien, materiaimen’s
lien, or other lien coulu e asserted on account of the work, gervices, of materials. Grantor whl upon requast
of Lender furnish to Lender advance ensurances satistactory to Lender that Grantor can and will pay the cost

of such improvements.

&%ggﬁw%ﬂ DAMAGE INSURANCE. The following provisions relating 10 Insuring the Property are a part of this
Maintenance of Insurance. Grarior ghall procure and maintain policies of fire insurance with giandard
axtended covera%s endorsements €a 8 replacemant basis for the full ineurable value covering all
improvements on ine Real Property In an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall De written bﬁ such insurance companies
and In such form as may be reasonably aczeolable 10 Lander. Grantor ghall defiver 10 Lender certificates of
caverage from each insurer containing & stipuPion that coverage will not be cancelled or diminished without 8
minimum of ten (10 days’ grior writiefl natice 1© Lender and nat containing any disclaimer of the insurer's
{iability tor failure 10 c{ve such notice, Each insurrice policy also ghall include an andorsement cPrewd ng that
coverage in favor of Lender will not be im?aired N any way by any act, omission or detault of
other person, Shoutd the Rea! Property ar any time oecome ocated in an area designated by the D ector of

the Federal Emergenc Management Agency as a sweclal flood hazard area, Grantof agrees to obtain and

maintain Federal Fl insurance, to the extent such insurance is required by Lender and is or becomes
availaple, for the term of the loan and tor the full unpald eircipal palance of the loan, or the maximum flmit af
coverage that is avallable, whichever is loss.

ication of Proceeds. Grantor shall proméntly notltr Lendsi ot an loss of damage 1o the Property. Lender
may make proot of loss it Grantor fails to do 8Q within fifteen (15) days of the casually. hether ar not

Lender's security is impaired, Lender may, al he election, apoly ihe onceeds to the reduction of the

indebiedness, payment of any lien atfecting the Property, or the 7esoration and repair of the Property. |

Lender elects to apply the proceeds to restaration and repair, Grantar ghall repair or replace the damaged or

destroyed Imgrovements in a manner satistactory 10 Lender. Lendes shall, upon galisfactory proof 0 such

expen y or reimburse Grarntor fram the proceeds for the reasutiac@ cast of repair of restoration |

Grantor is not in detault hereunder. ANy 1?mce‘adxs which have not been distnereed within 180 days after their

receipt and which Lender has not commi ed 10 the repair of restoration of t'ie Property shall be yged first t0

pay an amount owing 10 Lender under this Monga;ie. then to prepay accrued interest and the remainder, i

any, shall be appiied to the principal balance of the Indebtedness. It Lender walds any proceeds amer

payment in tull of the indebtedness, such proceeds ghall be pald to Grantor.

Unexpired insurance st Sale. Any unexpired Insurance shall inure to the penafi-of, and pass 10, the
urchaser of the Property covered by this Mortgage at an trustee’s sale or othar -aje held under the

p
provisions of this Mortgage, or at any fareclosure sale of such raperty.

iance with Exlstlnﬂ indebtedness. During the period in which any Existing Indebtedness described
ance with the insurance rovigions contained in the instrument evidencing such
i all constitute compliance W h the insurance pravisions under thig Mortgage, ta the
extent compliance with the terms of this Mortgage would constitute & du?lica!lon of insurance requirement. if
any proceeds from the insurance become paysble on 1088, the provisions in this Mongage for division of
Froceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing
ndebtedness.
EXPENDITURES BY LENDER. It Grantor falls to comply with any provision o this Mongage, inctuding any
obiigation 10 maintain Existing Indebtedness int good standing as required bejow, or it ara: action or procecain 18 a
commencad that would materially affect Lender's interests in the Pro?erty Lender on Grantor's b alf may, but
ghall not be required to, take any action that Lander deems appropriate. Any amount that Lander expends in 80
doing will bear interest at the rate charged under the Note from the date incuired of paid by Lender 0 the date of
repayment b'\_v. Grantor. All such expenses, at Lender's option, will (a) be payable on demand, be added o the
paiance of the Note and be apportioned amohg and be payable with any ‘nstaliment payments to become due

during either () the term of any applicable insurance policy or il) the remaining term of the Note, or (C) be
: aﬂoon payment wh%:h ?VFI}II be due and pa ag?e at the rs ’ qI'his; Mortgage also will segzure |

payment of these amounts, The rights Rrovided for in this 'paragra?h shall be in addition 10 an{ other réghls or any
remedies to which Lender may be ent lad on account of the default. Any such action by Lender all not be
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s Hl..:an No 92-10816288 {Continued)
‘ construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

“&Hﬂ%gﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Froperty are a part of this
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title repon, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and dellver this Mortgage to Lender.

Defense of Titie. Subject to the exception In the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitied to paricipate in the proceeding and to be represented In the proceeding by counsel of Lender’'s own
choice, and G antor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time tc om« to permit such participation.

Compliance With-Laws. Grantor warrants that the Property and Grantor's use of the Property compiles with
all existing applicak.e laws, ordinances, and regutations of governmental authorities.

EXISTING INDEBTELNESS.  The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part ot (his Mortgage.
Existing Lien. The lien ri 'his Mortgage securing the indebtedness may be secondary and inferior 10 an
axisting lien. Grantor exp/zssly covenants and agrees to pay, or See to the payment of, the Existing
Indebtedness and to prevent an: default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or any default urder any sacurity documents for such indebtedness.

Default. If the payment of any Installment of principal or any interest on the Existing Indebtedness Is not made
within the time required by the not? ev!denclng such indebtedness, or shouid a default occur under the
instrument securing such indebtedness und not be cured during any applicable grace period therein, then, at
the option of Lander, the Indebtedness sc.uiad by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modificatlon. Grantor shall not enter into any anreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over 1'is Mort aee tay which that agreement Is moditied, amended,
extended, or renewed without the prior written cunaent of Lender. Grantor shall neither requast nor accept
any future advances under any such security agreemap’ without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to conaeriration of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Propsr; is condemned by eminent domain proceedings

or by any proceeding or purchase in fieu of condemnation, Lesdsr may at its election require that all or any

rtion of the net proceeds of the award be applied 1o the indeb'sdness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the awrd after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection witii-ths condemnation.

Proceedings. It any proceeding in condemnatior: is filed, Grantor shait yramptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to deferid ‘ne action and obtain the award.
Grantor may be the nominai earty in such proceeding, but Lender shu!l bu_ entitled to participate In the
proceeding and to be represented in the proceeding by counsel of its own chcice, and Grantor will deliver or
E:%?el Sgt lbe delivered to Lendar such Instruments as may be requested by it 1vom time to time to permit such
cipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tn< following provisions
relating to governmental {axes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other action is requested by Lender to peifsst and continue
Lender's Hen on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Moﬂga&e or upon ail or any part of the Indebtedness secured by this Monga e; (b) a specific tax o1 Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type 0 Mon?age char?eable against the Lender or the hoider of the Note; and %l)
aG :;r)“ec ic tax on afl or any portion of the indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes, |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Evant of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
i.a) pays the tax before it becomes delinquent, or ;ﬁ) contests the tax as grovlded above in the Taxes and
tie{rjs sdection and depostts with Lender cash or a sufficient corporate surety bond or other security satisfactory
O Lenger.
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. 10-16-1885 MORTGAGE Page 6
¢) Loan No 92-10816288 (Continued)
‘f SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
¢ 8ecurlty agreement are a par of this Mortgage.
{1 Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
£ constitutes Tixtures or other personal property, and Lender shail have all of the rights of a sacured panty under
. the Uniform Cormmercial Code as amended from time 1o time.
4. Securily Interest. Upon request Dy Lender, Grantor shall execute financing statements and take whataver
{ othar action ig requested by Lender to perfect and comtinue Lender's security interest in the Rents and
& Personal Property. In additfon to recording this Mortgage in the real property records, Lender may, at any

time and without further authorlzation from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬂnancmq statement. Grantor shalt reimburse Lender for all expenses incurred in perfecting or
cantinuing this security Interast. Upon default, Grantor shall agssemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender.

Addresses. The mailin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning e 3ecurity interest granted by this Mort%age may be obtained {(each a8 required by the Uniform
Commercial Coric), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a ran of this Mortgage.

Further Assurances. A’ any time, and from time to time, upan request of Lender, Grantor will make, execute
and deliver, or will cauea rZ be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, reflled, or rerecorded, as the case may be, at such times
and in such offices and pi=’es as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
security deeds, security agreeinents, financing statements, continuation statements, instruments of further
assurance, certificates, and othe: focuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfecy, continue, or preserve (a) the abligations of Grantor under the Note,
this Mortgage, and the Related Documerts, and (b) the liens and security interests created by this Mortgag;e
on the Property, whether now owned i iereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grartu--shall reimburse Londer for all costs and expenses incurred in
connection with the matters relerred to in this paragraph.

Attorney-in~Fact. |f Grantor falls to do any of the 'hln?s refarred to in the preceding paragraph, Lender may
do so for and in the name of Granter and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney=in=tact for the purpose of making, executing, delivering,
Jling, recording, and doing all other things as may bu necessary or desirable, in Lender's sole opinion, 10
accompiish the matters referred to in the preceding parngraph.

FULL PERFORMANCE. if Grantor Dfa%a all the Indebledness whur due, and otherwise perfarms all the obligations
imposed upon Grantor under this Mortgage, Lender shall executa und deliver 10 Grantor a suitable satisfaction of
this Mortgage and suitable staterments of termination of any firzicing statement on file evidencing Lender's
sacurity interest In the Rents and the Personal Property. Grantor wiii pay, If permitted by applicable law, any
raasonable termination fee as determined by Lender from time to time I?. hiowaver, payment is made by Grantor,
whetner voluntarily or otherwise, or by guarantor or by any third party, or tha Indebtedness and thereafter Lender
Is forced to remit the amount of that payment {a) to Grantor's trustee in banu.'n-,ptc¥ or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reesc. of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of
any settlement or comprise of any claim made by Lender with any claimant (inciuding without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of triis Mzrtgage and this Mortgage
shall continue to be effective or shaii be reingtated, as the case may be, notwithstanfing any cancellation of this
Mongage or of any note or other instrument or agreement evidencing the Indebtecnzay And the Property will
continue to aecure the amount repaid or recovered fo the same extent as if that amount ;1ever had been originally
received by Lender, and Grantor shali be bound by any judgment, decree, order, seitisrient or compromisg
relating 10 the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the optlon of Lender, shall constitute an event of default (*=vent of Default™)
under this Mortgage:

Defsuit on Indebtedness. Failure of Grantor 1o make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payni'_tent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Default. Failure to comFFir with any other term, obligation, covenant or condition contained In this
Mortgage, the Note or in any of the Refated Documents,

False Stelements. Any warranty, representa‘ion or statement made or furnished to Lender by or on behall 0
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, any assignment for the benefit of creditors, an% pe of creditor workout, or the
commencement of any proceeding under any bankruptcy ar insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

DLGH

agency against any of the Property. However, this subsection shall not apply in the event of & good faith
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dispute by Grantor as to the validity or reasonabieness of the claim which is the basis of the foreclosure or
forefeiture proceedln%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a suraty bond for the claim satisfactory to Lender.

Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender

&?y agreement concerning any indebtedness or other oblgation o
er.

at is not remedied within any grace period Provlded therein, including without limitation
Grantor to Lender, whether existing now or

Existing Indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtednass, or commencement of any sult or other action to foreclose any
existing fien on the Property.

Evente Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. |nder reasonably deems itseif Insecure.

RIGHTS AND REMEZ!ES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thersafter,
Lender, at its option, «nay exercise any one or more of the following rights and remedies, in addftion to any other
rights or remedties providsd by law:

Accelerate Indebledivse. Lender shall have the right at its option without notice to Grantor to declare the
esnct;"? I;‘r;c%abtednema immeZiately due and payable, including any prepayment penatty which Grantor would be
required to pay.

UCC Remediea. With respsiq to all or anr part of the Personal Property, Lender shall have all the rights and
remedias ot a secured party unc'ar the Uniform Commercial Code.

Collect Rents. Lender shali have.ine right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, Inctudinq amount? past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtednass. In furtherance of this right, Lendar may require any tanant or other
user of the Pr%oertr to make payments of rent or use fees directly to Lender, It the Rents are collected by
Lender, then Granfor irrevocably designatas) Lender as Grantor's attorney-in-~fact to endorse instruments
received In payment thereof in the name ¢! Grantor and to negqotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in resoonse to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not fay oroper grounds for the demand existed. Lender may
exerciae its rights under this subparagraph either in nerson, by agent, or through a racelver.

Morigagee in Possession. Lender shall have the right /(5 be placed as mortgagee in possesslon or to have a
receiver appointed to take possession of ail or any part of te Property, with the power to protect and preserve
the Progerty, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rnceivership, against the Indebtedness. The
martgagee in Possession or recelver may cerve without bonif permitted by law. Lender's right to the
appointment of a receiver shail exiet whether or not the appe:ent value of the Property exceeds the
In elbtgdness by & substantial amount. Employment by Lender shiil nut disqualif' 4 person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing farzntor's interest in & or any part of
the Property.

Deficlency Judgment. It permitted by applicable law, Lender may obtain & ludgment for any deficiency
remaining In the Indebledness due to Lénder afier application of all amounts recaiven from the exercise of the
rights provided in this section.

Other Remedies. Lender shali have all other rights and remedies provided in this-Wtzage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby walves arv and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be free to sl all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entiiied to bid at any

public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placa of an?( public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

{;‘rope?y Is élo be _ll'rlaade, Reasonable notice shall mean notica given at least ten (10) days before the time of
@ sale or disposition.

Walver; Election of Remedies. A walver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwige to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after faifure of Grantor fo perform shall not affect Lender’s right to deciare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this &
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, al

by Lender that in Lender's opinion are necessary al any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Note. Expenses covered by this

reagsonable expenses Incurred @
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Pa:agraph include, without limitation, howeaver sub&ect to any limits under app eys’
eed and Lender's legal expenses whether or nat there I8 & lawsult, including attorneys’ fees for bankrupﬁ:y
proceedlggs (including eiforts to modify or vacate an?r automatic stay or injunct onz appeals and any
anticipated post-judgment collaction services, the cosi of searching records, obtaining ti e reperts (Including
foreciosure reports), surveyors' reports, and appraisal fees, and tille insurance, to the extant permitted by
applicabie faw. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation an
notice of default and any notice of sale ia Grantor, shall be in writing, may be ba sent by telefacsimilie, and shall
be effective when aclually delivered, or when deposiled with a nationally recognized overnight courier, or, |
malied, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any panY may change it address
or notices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of
the notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purporas, Grantor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part ot this Mortgage:

Amandmenta. Thie Mortgage, together with any Related Documents, conetitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this

ortgage shall be eMaciive unless given in writing and signed by the party or parties sought to be charged or
tound by the alteration & 2amendment.

Applicable Law. This MCripege has been delivered to Lender and accepted by Lender in the State of
fiinols. This Morigage snall bz governed by and construed in accordance with the laws of the State of
Hiinols.

C n Headings. Caption heading in this Mortgage are for convenience purposes only and are not 10 be
uwo interpretgor dem% the provislgt.ns of this Mo ggaga. purpo y

Met?ef. There shall be no merPer of the rtarest or estate created by this Martgage with any other interest or
estale in the Property at any time held by o ‘or the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. All obligations of Grantor under inis Mongage shail be joint and several, and all references
to Grantor shall mean each ang every Grantor, . This means that each of the persons signing below |8
reaponsibie for all obligations in this Mongage.

Severability. !f a court of competent jurisdiction finds anxl provision of this Mortgage to be invalid or

unenforceable as to any person or circumstance, such «njing shall not render that provision invalid or
unenforceable as to any other pereons or circumstances. «freasible, any such oftending ﬂrovlslon shall be
deemed to be modified 10 be within the limits of enforceability ~: valigity, however, if the offending provigion
cannot be so modified, it shall be stricken and all other provisions ~7this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Asaigns. Subject to the limitations stated in this Mcrt,mge on transfer of Grantor's interest

this Mortgage shail be binding upon and inure to the benefit of the patice, thelr successors and asrigns. It

ownarship of the Property becomes vested in a person other than Grantor, '-ender, without potice 1o Grantor

may deal with Grantor's successors with reference to this Mortpage ard rhe Indebtedness by way of

{orbg;%nce or extension without releasing Grantor from the obligations of this hMortgage or Hakility under the
ness.

Time (s of the Essence. Time is of the essence in the performance of this Mortgaga.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rlghﬁs and benefits of the
homastead exemption laws of the Stete of [llinois as to alt Indebtedness sacured by this Moripige.

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Mistrage (or under
the Related Documents) unless such waiver I8 in writing and signed bv Lender. No delay or omission on the
part of Lender in exercisin arm ri?m shall operate as a walver of such right or any other right. A waliver by
any party of 2 Frovislon,of is Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever congent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

9916 52G6




UNOFFICIAL COPY




UNOFEFICIAL COPY
e 10816288 M entoned

GARY J. KLEIN

INDIVIDUAL ACKNOWLEDGMENT

| [

| AAMNFICIAL SEAL
STATE OF ij,, no( S OlE" {‘EEN L
HOYARY puBLIC s1ATE OF k.

114 “C 33 4% ‘%Oifu-cfgg
e inl r] |.;‘-:||'3!‘- ..XH(..
. i |Y [0

On this day before me, the yvadersigned Notary Public, personally appeared GARY J. KLEIN and KATHERINE
KLEIN, 1o me known to be the irdividuals described in and who executed the Mortgage, and acknowledged that
they signed tr@qrtg 8 thei free and voluntary act and deed, for the uses and purposes therein mentioned.

Given unde%mf\a d and official a2’ this Lk day of me_,ubo -~ , 19 1 Y
By P
Notary Public in and for the State of \y“ y.

o

-

Residing at __ [E0Y 7. C;chT{’ IZP Bcﬂ\

My commission expires 259

RS =

e
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