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% Equity Credit Line I Mortgage
i, ; THIS MORTGAGE ("Security Instrument’) is glven on SEPTEMBER B , 1895 _. The mortgagor
4 I _ROBERY J, POMELL ANO JOELLEN K., POMELL, F/K/A JOELLEW K. HOPPES, WIS WIFE
4 ("Borrower”).

i This Security (nstrument is givento _The Fixst National Baok of Chlcago .
I whichisa National Bank organized and existing underthe laws of _the United States of America
" whose address is_One First Natjonal Plaza _ Chicago  ilinols 60670 (“Lender). Borrowsr owes
Lender the meximum principal sum of ____ FIFTEEN THOUSAND AND NQ/100

Dollars {(UJ.5. $ ___15,000.00 __ ), or the aggregate unpaki amount of all ioans and any dishursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever s less. The Agreement Is hereby Incorporated in this Security Instrument by reference.
This dett is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, i not paid earller, due and payabia five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a finat payment notice at least 80 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Tho Draw Period may be axtendsd by Lender In iis sole discretion, but in no event later than 20
years from thz do.e hereof. All future loans will have the same lien priority as the original loan. This Security
instrument secures 1o Lender: (a) the repaymant of the debt evidenced by the Agreemaent, including all principal,
interest, and other Zherges as provided for in the Agreement, and all renewals, extansions and modifications: (b)
the paymem of all ipai sutns, with interest, advanced under paragraph 6 of this Securlty Instrument to protect
the security of this Sacu#y. instrument; and (¢) tha performance of Borrowsr's covenants and agreements under
this Securlty instrument' aid the Agreement and ail renewals, extansions and modffications thereof, all of the
foregoing not to exceed twice \e maximum principal sum stated above. For this purpose, Borrowar does hereby
mottgage, grant and convey tr, bander the following described property located in __CQOK County,
inols:

LOT 11 IN BLOCK 39 IN IRVIMG oAPK, A SUBDIVISTON OF BLOCK 29 OF THE C:
SOUTHEAST 1/4 AND THE NORTH ‘1/2 OF THE NORTHEAST 1/4 OF SECTION 22, ()]
TOWNSHIP 40 NORTH, RANGE 14 EA.T OF THE THIRD PRINCIPAL MERIDIAN, IN o,
COOK COUNTY, ILLINOIS. o~ ;
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Parmanent Tax No: 13-22-210-032, , . JOUDERPT-01 RECORDING $R7.00
which has the address of 35832 N KEELER AVE CHICAGO- IL 606%)30%uu® TRAN 9402 A0/318/95 11:54R00
("Property Address”): LAk 2 P w9509 176

200K COUNTY RECORDER

TOGETHER WITH all the Improvements now or hereafter erected on the g Jeriy, GhdAal basements, rights, ¥24.00
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims, cridemands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights aitd st=ok and all fixtures now
or heteafter & part of the property. Al replacaments and additions shall also ba covired by this Security
Instrument. All of the foregoing Is refarred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower s lawtully seised of the astate hereby ccnveyed ard has the right 1o
martgage, grant and convey the Property and that the Property is unencumbered, except for wriumbrances of
record. Borrower warrants and wil defend generally the title to the Property against all claims -and demands,
subject to any sncumbrances of record. There Is a prior mortgage from Borrower to L {BERTY FEDERAL SAVINGS BANK .

dated 04701793 __ and recorded as document number. 23-281638 .

COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement. )

2. Application of Payments. All payments recelved by Lender shall be appiled first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposftions attributable to .
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shalt promptly |- .
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shalt make these |-
payments directly, and upon Lender's request, prompily furnish to Lencler receipts evidencing the payments. K

Borrower shall pay, or cause t¢ be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and othar charges against or in connectior with the Property and shall, upon request,
promptly fumish to Lender duplicate recelpts. Borrower may. In good faith and with due diligance, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of the
intention of Borrower to contest the same before any tax or assessmenl has been increased by any Interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thareot. (c) neither the Property nor any part thereof or interest therein are
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at any time In any danger of being sold, forfelted, iost or interfered with, and (d) Borrower shail furnish such
aecurity as may be required in the contest or as requestad by Lender.

4. Hazard Insurence. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower falls to
mainaih coveraga descrived above, Lender may, &t Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shail be acceptabie to Lender and shall Include a standard morigage clause.
Lendar shall have the right to hold the policies and renawals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and renawat notices. In the svent of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Barrowar otherwise agree In writing, Insurance proceeds shall be appiied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lesgsened and Zor-ower Is not in default under this Security instrument or the Agreement. f the restoration or repair
la not economical’y feasible oi Lender’s security would be lessened, the insurance procesds shall he applied to
the sums securad Uy this Securlty Instrument, whether or not then due, with any excess pakd to Borrower.
Borrower abandore (2 Property, or does not anawer within 30 days a notice from Lander that the insurance
carror has offered ‘0 uettle a claim, then Lender may collect the Insurance proceeds. Lender may use the
procaeeds to repair or reitore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wi'’ be gin when the notice is given.

It under paragraph 19 the Amperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from danagea to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Ing'runent immediately prior to the acquisition.

5. Preservation and Maintenan._e of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Froperty, allow the Property to deteriorate, or commit waste. Borrower
shall be n default if any forfeiure actior: or broceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result In forfelture of tha property or otherwise materially impair the llen created by this
Security [nstrument or Lender’s security Interest.) Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procsar’:ng t0 be dismissed with a rullng that, in Lender's good faith
determination, pracludes forfeiture of the Borrower s interest in the Property or othar material impairment of thae lien
created by this Security Instrument or Lender's secirity interest. Borrower shall also be In default f Borrower,
during the loan application process, gave materially iz!s~-or inaccurate Information or statements to Lender (or
falled to provide Lender with any material information) ih.cornection with the Inans evidenced by the Agreemaert.
if this Security Instrument is on a leasehold, Borrower (heli comply with the provisions of the lease, and i
Borrower acguires fee title to the Property, the leasshold and ‘ae iits shali not merge uniess Lender agrees to the
maerger in writing.

8. Protection of Lander's Rights in the Property. if Borrowaer ‘ziis to perform the covenants and agreements
contained In this Security instrument, or there is a Jegal preceeding ths. may significantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for conderanatizn or to enforce laws or reguiations),
then Lender may do and pay for whatever Is necessary 1o protect the value i the Proparty and Lender's rights in
the Property. Lender's actions may include paying any sums secured Li s/llen which has prority over this
Security instrument, appearing In coun, paying reasonable attomeys' fees, arnd. 2~tering on the Property to make
repairs. Although Lender may take actlon under this paragraph, Lender does not nav>.to do so.

Any amounts disbursed by Lender under this paragraph shall become additiona! (lebt of Borrower secured by
this Security instrument. Uniess Borrower and Lender agree to other terms of payment, «nese amount:: shall bear
interest from the data of disbursement at tha Agreement rata and shall be payable, with 'nte'ast, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or ks agent may make reasonabie entries upon and Inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an Inspection specifying reasonabie cause for the tnspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequenth, 'a connaction
with any condemnation or other taking of any part of the Property, or for conveyance In lisu of corddenination, are
hereby assigned and shall be paki to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of & pariiel taling of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procsedes multipfiad by the foltowing fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property Iinmediately
heforae the taking. Any balance shall be pald to Borrowar.

if the Property is abandoned by Borrower, or N, after notice by Lender to Borrower that the condemror offers to
make an award or settls a clalm for damages, Borrower falls to respond to Lender within 30 days afier the data the
notica Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoraticn or repair
of the Property or to the sums secured hy this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbesarance By Lencder Not a Weiver. Extension cf the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not cperate to retease the liabllity of the original Borrower or Borrower's su:cessors in
interest. Lender shali not be required to commence proceedings against any successor In Interest cr refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agraement, »r any part
thereof, shall apply to the particular instance or instances and at the partictiar time or thnes only, and no such
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waiver shail be deemed a continuing walver but all of the terms, covenants, conditions and other provisiona of this
Security instrument and of the Agreement ghall survive and continue to remain in full force and effect. No walver
shail be asserted against Lender unless in writing signed by Lendar.

10. Successors and Assigns Bound; Joint and Seversl Liability; Co-aigners. The covenants and
agreements of this Security instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there s more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
doas not exscute the Agreement: (a) is co-signing this Security Instrument only 1o morigage, grant and convay
that Borrower's iImerest in the Property under the terms of this Security tnstrument; (b} is not persanally obligated
to pay the sums securad by this Security Instrument; and (c) agreaes that Lander and any other Borrower may
agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. {f tha foan securad by this Security Instrument is subject ta a law which sets maximum loan
charges, and that law is finally interprated so that the interest or othear ioan charges coliected or to be coilected in
connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the
amount necessars 1o reduce tha charge to the permitted limit; and {b) any sums already coilected from Borrower
which exceedes rovmitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the prinzirs’ owad under the Agreemsnt or by making a direct payment to Borrower. |If & refund veduces
principal, the reduio will be treated as a panial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notic to Borrower provided for In this Security Instrument shail be given by delivering it or by
malling it by first class mall utiess applicable law requires use of another method. The notice shall be directed to
the Property Address or any <:ner address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lendar's address stated herein or any other address Lender designates by notice to
Borrowser. Any notice provided fosw this Sacurity Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In this puagraph.

13. Governing Law; Severability. This Security instrument shall be governed by federai law and the law of
iincis. In tho event that any provision or slause of this Security Instrument or the Agreement conflicts with
appiicable law, such conflict shall not atfecit ranar provisions of this Securlty tnatrument or the Agreement which
can be given effect without the conflicting provisian, To this end the provisions of this Security Instrument and the
Agreement are declared to be severable,

14. Assignment by Lender. Lender may assign ¢4 or any porticn of #s (nterest hersunder and its rights granted
herein and in the Agreemaent ta any person, trust, finunciz! institution or corporation as Lender may determine and
upon such asaignmaent, such assignee shall thereupon su.ceed to all the rights, interasts, and options of Lender
herain and In the Agraement, and Lender shall thereupon Havr no turther obligations or tiabllities thereunder.

15. Transfer of the Property or a Deneficial imerest 1 Borvower; Due on Sale. if all or any part of the
Property or any intarest in R is sold or ttansferred {(or f & benedr.a’ Interest in Borrower 13 sold or transierred and
Borrower is not a natural person) without Lender's prior wrhter-consent, Lender may, at its option, require
immediate payment in full of aill sums secured by this Security Instrurment. However, this option shall not be
exarcised by Lender ¥f exercise Is prohibited by federal law as of the dite or this Security Instrument,

If Lendar exercises this option, Landir shall give Borrower notice o1 _asceferation. The notice shall provide a
period of not less than 30 days from the date the notice is deliverad or maileu 'vithin which Borrower must pay all
sums secured by this Security instrumert. #f Borrower talls to pay these sums prior to the expiration of this period,
Lender may invoke any remaedies permilted by this Security Instrument or the A(jreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower saa!l have the right to have
enforcement of this Securlty Instrumert discontinuad at any time prior to the entry ol a iadament enforcing this
Security Instrument. Those conditions ure that Borrower: (a) pays Lender all sums which thar wnuld be due under
this Security Instrument and the Agreement had no acceleration occurred; {b) cures any ustault of any othar
covenants or agreements; (c) pays all axpenses incurred in enforcing this Security Instrumen!, kicluging, but not
limited to, reasonable attomeys’' fees; (d) takes such action as Lender may reasonably require t; .2 gsure that the
lien of this Sacurity tnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Securty instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby
shall remain fully effactive as i no acceleration had occurred. Howaever. this right to reinstate shall not apply tn the
case of acceleration under paragraph 15.

17. Hazsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone eise 1o do anything
affecting the Property that Is In violation of any Environmental Law. The preceding two sentences shaill not apply to
the presence, use or storage on the Property of small quantitles of Hazardous Substances that are generally
recognized to be appropriate 1o normsl residential uses and to maintenance of the Property.

Borrower shall promptly give Lendaer written notice of any investigation, claim, demand, lawsuit or other actlon by
any governmental or reQuiatory agency or private pany involving tha Property and any Hazardous Substance or
Environmental Law of which Borrowe: has actual knowledge. 1f Borrower learns, or is notifled by any governmental
or reguiatory awuthorlty, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Bottower shall promptly tike all necessary remeadial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous -

substances by Environmental Law und the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pestickies and herbicides, volatila salvents, materials contalning asbestos or
fermaldehyde, and radicactive materials. As used in this paragraph 17, “Environmental Law™ msans federal laws
and faws of the jurisdiction where the Property s located -:t!hat? relate to heaith, safety or environmental pratection.
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18. Prior Mortgage. Borrowsr shall not be In defauit of any provision of any prior mortgage.

19. Acceleration; Remsdies. Lender shali give notice 1o Borrower prior 1o accelgration following: (a)

Borrowsr's fraud or material misrepresentation in connection with this Security Instrument, tha Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (¢) Borrower's actions or inactions which adversety affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unlesa applicable law provides otherwise). The
notice shall speciy: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days
from the date the notice Is given tc Borrower, by which the default must be cured; and {d) that failure 10 cure the
default on or before the date specified In the notice may resutt in accefaration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexisience of
a defauft or any other defense of Borrower to acceleration and foreclosure. if the defauit is not cured on or before
the date specified in the notice, Lender at its option may require immedizte payment in full of all sums secured by
this Security instru/riant without further demand and may foreciose this Security Instrument by judicial proceading.
Lender shall be ant®ad to collect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 19, inzitding, but not limited to, reasonable attorneys’ fees and costs of thle evidencs.

20. Lender in Posiesion. Upon acceleration under Paragraph 19 or abandcnment of the Property and at any
time pHor to the expiraurn »f any period of redemption following judiclal sale, Lender (in person, by agent or by
Judicially appointed recehar; shail ba entitied to enter upon, lake possession of, and manage the Propeny and to
collect the rents of the Propart;including those past due. Any rents collected by Lender or the receiver shalf ba
appliad first to payment of the ronts of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attormeys’ fees, and then tg the sums
secured by this Security Instrument.—Nothing herein contained shall be construed as constltuting Lender a
mortgagee In possession in the abseicr. oitha taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of tha powars herein granted Lender, no liabllity shall be asserted or enforced
against Lender, ali such labiilty being expresly ‘valved and released by Borrower.

21. Release. Upon paymant of all sums saruved by this Security Instrument, Lender shall release this Security
Instrurnent.

22. Walver ot Humestead. Borrower waives all rip' ¢ of homestead exemption in the Property.

23. No Offaets by Borrower. No offset or clakn mat Borrower now has or may have in the future against
Lender shall reflevs Borrower from paying any amounts aw> under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. if one or more risers are executad hy Botrower and recorded together
with this Security Instrument, the covenants and agreemems of rach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of ¢is, Security Instrument as If the rider(s) werg a
patt of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 10 the lerms anc covenur s contalned in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

LAAT g [ D

ROBERT J POWELL

-Borrower

-Borrower

(Space Below This Line For Acknowlegment)

This Document Prepared By: MICHAEL S. CRIDDELL
The First Hationsl Bank of Chicago .
One First National P‘["C.S“““-w?- Chicago, IL 60670 e

STATEOF ILLINOIS, ___ Au¢e / ze County ss:

I

| . 8 Notary Public In and for said county and state. do hereby

certify 1hat

parsonally known to me 1o ba the same person(s) whose nameq(s) Is (are) suhscribed to th: foregoing instrument,
appeared before me this day in {person. and acknowledged that LE signed and
dellvered the sald ine'rument as 1. free and voluntary act, for the uses/&nd purpoties therein set forth.

Vi / ' . e~
Given under my hand and officiel seal. this 22 day of gl sndiear, 19 L7,

b,

. ol R 3 y Ty El
My Commission expiras: AL?O”E%;&‘E’W Gl lgeme A VGt g
Pooanry PUBIG, wnola -
B3 1CR0ED My Comniasion Expires 0-23-99 4. / Notary Public

-




