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yE,
MORTGAGE
OCTOBER GTH R 19@0

THIS MORTCAJE ("Security instrument”) is given on
The mortgagor is JOSEPH MARINO AND HILDA MARINO, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to

GMAC MORTGAGE CORPOFATION OF PA ,

which is organized and cxisting vs.Jer the laws of PENNSYLVANIA , and whose address is
P.O. BOX 808024, PETALU4R, . 2A 94975

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY THOUSAND AN. N0/100

Dollars (US. § 190,000.00 ). This debt is-evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly parments, with the full debt, if not paid carlier, due and payable on
NOVEMBER 18T, 2025 . This Security Inst;umant secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions ana moeZifications of the Note; (b) the payment of al} other sums, with
interest, advanced under paragraph 7 to protect the security of ihis Security Instrument; and (c) the performance of Borrower's
covenanis and agreements under this Security Instrument and the ¥sie. For this purpose, Borrower does hereby mongage,

grant and convey lo Lender the following described property located ir
ConZ% County, Illinois:

LOT 22 (EXCEPT THE NORTH 5 FEET THEREQF} AND THE NORTA 1/2 OF LOT 23
IN FIRST ADDITION TO VALENTI'S SAUGANASH ESTATES, BEING -
RESUBDIVISION OF PART OF LOTS 1, 2, 4, AND 5 IN ASSESSOR/:-SUBDIVISON
OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 40 NCRTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINZIS,

ATTORNEYS' TITLE GUAHAR1 +UND, -

P.I.N. 13-03-135-040-0000 *gl Jm

im
which has the address of 6341 N. KOLMAR AVE. (ﬁ(j{ + CHICAGO

[Smet]

Hlinois 60646 Property Address");
[Zip Code)

[City]

ILLINOIS - Single Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of § pager)
ITEM 187811 (9202) Groat Lakes Busineas Forme. inc, I
MFIL3i12 - 492 Te Orcer CoN: 1-800-630-8380 [} FAX 8187814131
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lendes’s rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals, [f Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shell be applied (o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Leader’s security is not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collcot the insurance proceeds. Lender may usc the proceeds tw repair or resiore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lende. and Borrower otherwise agree in wriling, any application of proceeds lo principal shall not extend or
postpone the due dr.e of the monthly payments referred io in paragraphs 1 and 2 or changc the amount of the payments. If
under paragraph 21 U Properiy is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Pregerty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedialelv orr 10 the acquisition.

6. Occupancy, Preservelion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowcr shall iceuay, establish, and use the Property as Borrower's principal residence within sixty days
after the execudon of this Secusits Instrument and shall continue to occupy the Property as Borrower's principa! residence
for at least ane year after the oate of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteansgizy circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, alloy:-the Property to detcriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procieding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or oineywise materially impair the licn created by this Security Instrument or
Lender security interest. Borrower may cure such & de"avlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling tha, i Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairmcnt of the lien created by this Sccurity Instrument or Lender's
security interest. Borrower shall also be in default if Borrover, during the loan apglication process, gave materially false or
insccurale information or statements to Lender (or failed 10 piovide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited w, renresentations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & ipasvhold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee tille 10 the Property, the leaselieia and the fee title shall not merge unless Lender
agrees Io the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails w0 perform the covenanis and agreements
contained in this Security Insxument, or there is a legal proceeding that muy sigaificantly affect Lender's rights in the
Property (such as a proceading in bankrupicy, probate, for condemnation or foriciwe or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proect the value of thie “roperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pricrity over this Security Instrument,
appearing in court, paying reasonable attomneys' fees and entering on the Property o make "epairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Bor.ower secured by this
Secunty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts #8% Dear interest from
the daie of disbursement at the Note rate and shali be payable, with interest, upon notice from {.irar 10 Borrower
requesting payment. )

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this
Sccurity [nstrument, Borrower shall pay the premiums required to maintain the mortgage insucance in effect. If, for any
reason, the mongaye insurance coverage required by Lender lapscs or ceases o be in effect, Bomower shall pay the
premiums required (o0 obtain coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost
substantially equivalent to the cost to Botrower of the mortgage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent inortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in

licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in
efiecy, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon ani inspections of the Property. Lender shall
give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Nole as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not timited to, reasonable attomeys' fecs: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insrument, Lender’s rights in the Property and Bomower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sscured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times withoul prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments stiould be made. The notice
will also contaip «ny other information required by applicable law.

20. Hazardous “u=bstances. Borrowcer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ¢n or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in vioiariun of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
sorage on the Propery o small quantities of Hazardous Substances that arc generally recognized 1o be appropriaie to
normal residential uses and i maintenance of the Property.

Borrower shall promptly give ).ender writien notice of any invesugation, claim, demand, lawsuit or other action by any
gnvernmental or regulatory agenr,-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govenmental or regulatory
authority, that any removal or other reieZuation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly wke all necessary remedial act'ons in accordance with Environmental Law.

As useqd in this paragraph 20, "Hazardou> Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanc’s: gasoline, kerosene, ather flammable or ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materids coataining asbestns or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" mew s federal laws :nd laws of the jurisdiction where the Property is
located that relate to health, safi:ty or environmental protectiri.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice (o 3arrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Listrument (but not prior to acceleration uuder paragraph 17
unless applicable law provides otherwise). The notice shall specif;: (1) the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 duys from the date the notice is iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date s;<cified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acicleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense 5f Borrower to acceleration and
foreciosure. If the defautt is not cured on or before the date specified in the notics, L.¢nder at its option may require
immediate payment in full of all sums secured by this Security Instrument witlour further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coi'ect all expenses incurred in
pursuing the remecies provided in this paragraph 21, including, but not limited to, reasorani> attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shal' ricase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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