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- MORTGAGE

© THIS MORTGAGE(unu'nylnstmment'}lsglvanon Gctober 9, 1985 - . Themorgagoris
RICHARD €. KELLAN cnd JTLL L. KELLAW, HUSBAND AND WIFE

. (‘Borrdwéﬁ‘}.‘ o
Th!sSecumylnstmmemisgwen!n FACCR Monrsaee CORP. o

whlchlsorganlzed and existing under i uwsof THE UNITED STATESOF AMEFIIGA and whose address !s
3001 ¥, L1tTH ST., STE 103, WHICABO, 1L §DBSS (’andar")

Borrower owes Lender the pnncipal sumof ' s Mundrod Twenty Five Thousand: Dollarc and no.’ 100
© . Dollara(US $ 1248, 000000 2 Thisdebtis
ormonthly

avidenced by Barrower's note dated tha same data as m Secumy Instrument {'Nota"). whlch provldos

payments, with the fult debt; if not pald.earlier, due anc Jayableon. Movember .}, 2025 . ThisSecurty. -
Y evidanged by the Note;- ‘with Intorast, and all renewals,

instrumant secures to Lander (a) the repayment of the debt
extensions and modificationa of the Nota; (b) the paymont of alt ather'sums, with interest, advapced under. parager:&h 7
agresny

to pratect the security of this Securlty Instrument; and. (¢} the:(ser.orrnence.of Borrower's Covenants and'a
under this Security instrument and the Note. For this. purpose, Bc rrswer does hereby mongage, grant a convev to

Lender the following dascrlbad prcperty !ocated n'caak.
County, Niinols:

THE NGRTH 40 FEET OF THE SOUTH 80 FEET OF 107 23
THEREQGF) IN J.§5, HOVLAND'S LAWNDALE AVENUE SUBDIV
SQUTHEAST L/4 OF THE. NORTHWEST 1/4°QF SECTIOR 14,
EAST OF THE THIRG PRINGIPAL MERIDIAK, LYIRG SOUTH'
THEREOF IN COOK COUNTY, ILLINOGIS. ‘

X7
108 0' TH&T PART OF THE

OWHEPTR 37 NORTH, -RANGE; 13 R
FTHE «’“TH 8~2/3R0S. ACRFS

Ammsvs" NATIOH: al

w o
Ul' '
- TITLE NETWORK -
S R
. ;. ¢ -0
24-14-112-208 . ' o o
whi the: of 10606 5. LAWHDALE , W CHICAGD C
" clhaa. :eresa i » (Swoat) [C“Vl‘
nols 60655 "ro ress");
ipCode] - P

TOGETHER WITH all the improvements now or. haraaftar erected onthe roperty and al aaeamams,
appurtenances, and fixtures now or hersafter & part:of the’ prop:g Al replacements and:additions shall alao be
covered by this Security Instrument. All of the foregolng Is referred 10 [n this Sectirity Instrumsnt asthe "Property
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MORTGAGE

THIS MORTGAGE ("Sacyrity Instrument’) s givenon october 8, 1985
RICHARD C, KELLAM (and JILL L. KELLAM, HUSBANG AND WIFE

- . (“Bofrowe?').

This Secusity instrumant s glvenio PACOR HORTGAGE CORP

which s organized and existing under the (awe ot THE UNITED STATES OF AMERtbﬁ(;; and whoaa address s .
3000 W. LULTH ST., STE 103, CHICAGO, 1L BDB5S - ("Lender’).

Borrawer awes Landerthe pr!nclpal sumof Une Hindred Twenty Flve- Thousand Domrs and no(ioo : -
: Dollars (U.S.§ 125, 000,00 2 Thlsdebtle _
or manthly

evidanced by Borrower 8 1ote dated the same. data @oinlg Securny Instrument ("Note"}, which prov}des
» This Security .,

Paymems. with the full debt, i not pald earfier, due and payzleon Novembar. 1, 2025,
strumant secures to Lendar: {a) the reparment of the de 3t evidanged by the Note, with Interest, and ol ranewals, -

extensions and modifications of the Note; {b) the payment oi zil nther sums, with Interast, advapcad under’ paragraph 7
to protact the security of this Security Instrument; and (c) the puriormance of Borrowaer's,covenants,and-agréements .
under this Security Instrument and the Note. For this purpose, Buiwor does hareby mortgage; grant & convay :o~
Lender the foliowing described property located ln Cook :
Caunty, Minols:

THE NORTH 40 FEET OF THE SOUTH*ED-FEET OF LOT 23 (E/CEFT THE WEST 158 FEEY -

THEREQF) “JH J,5, HOVLANG'S LAWNDALE AVEHUE SUBDlVIS!uﬂ 0F THAT PART OF THE -

SQUTHEAST 1/4 OF THE -NORTHWEST 1/d4 OF SECTION 14, TOWNSHIP 37 HORTH, RANGE 13-
TH OF THE WORTH 82/3RD§ ACRES

EAST OF THE THIRD PRINCIPAL MERIGIAN, LYING S0U
THEREOF I# CLDDK CDUNTY,. ILLINOLS,

il
CRLAE -
S

Amnuzvs' o §
TITLE NE’WﬂRK £
. bl g T
24'-14-1'1'2.409_ - . : <:a ,,,.
which has the address of 108 nlslStsre’et]% ANKDALE | ' "'_ CH 1{&&? 0. ". o

filnols 6¢65 5 _ (“Propeny Address');
(Zip Code]

TOGETHER WITH all the Improvemants now.or lmreaﬁer erected on the property, and al easements, - . -‘ i
appurtenances, and fixtures now or hareafter.a part of the propeity. All replacemants and sdditions-shall also bp -
covered: by this Sacurtty Instmmam Alrot the foregolng is refarred to In this Security Instrument as the 'Property
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Ly, Borrower shall pay' ta Lender each month a sum equal to one-twelfth of the yearly morigage Insurance premium baing

i pald by Barrower when the Insurance coverage lapsed or ceased to be In effect, Lender will accept, use and retain these

1 payments as a losa reserve In lleu of mongage Insurance. Loss reserve payments may ho longer be requirsd, at the

1 optlon of Lender, it mortgage Insurance coverag"e (In the amount and for the perlod that Lender requires) provided by an

L) Insurer approved by Lender agaln becomas avallable and ls obtalned, Borrower shall pay the premiums required to

{}) maintaln mongage insurance in effect, or to provide a loss rescive, unill the requiramant for morigage Insurance ends

4 inaccordance with any written agreement between Borrowar and Lender ar appilcable law. 4]

f"; 9. Ingpection, Lender or its agent may make reagonable entries upon and Inspections of the Property. Lender shall ';_

give Borrower notice at the time of or prior to an inspectlon specifying reasonable cause for the inspection, (3o

. . \ m

10. Condemnation, The proceeds of any award or clalm for damages, direct or consequential, In connaction with w3

any candemnatian or other taking of any part of the Propanrty, or for conveyance In lieu of condemnation, are hereby oy
assigned and shall be paid to Lender. o1

In the event of a tota! taking of the Property, the proceeds shall be applled to the sums secured by thig Sacurlty ﬁ

Instrument, whether or not then dus, with any excess paid to Borrower. In the avent of a pantial taking of the Propertyin -+ ¢y

which the falr mar!.at value of the Property Immediately before the taking Is equal to or graater than the amount of the
sums securad by this Zacurity Instrumeant immediately before the takin% uniess Borrower and Lender cthorwise agree in
writing, the sums secured by this Security Instrument shafl ba reduced gthe amount,gf.the proceeda multiplied by the
foliowing fraction: (8) the *atel amaunt of tho sums securad immediately before tha taking, divided by (b) the falr market
vajue of the Property Immeu'stely before the taking. Ann balance shall be paid to Borrbwer, In the event of a partial
taking of the Property In whichi s fair market value of the Property immediately befare the taking is less than the
amount of the sums secured Immeciately befare the taking, untess Borrowsr and Lender otherwisa agree in writing or
uniess applicable law otherwlse provides, the proceeds shall be applied to the sums secured by this Security

Instrument whether or not the sums arg then due.

If the Property is abandoned by Borrows?,-2t If, after noties by Lender ta Barrower that the condamnor offars to
make an award or settle a clalm for damage., Borrower fails to respand ta Lendar within 30 daya after the dato the
notice I8 given, Lender Is authorlzed to collact a;id apply the proceeds, at lts option, elther to restoration or repalr of the
Property or to the sums secured by thls Security irsttument, whether or not then due,

Unlass Lender and Borrawer atherwlae agres In witing, any application of procesds to principai shall not extend or
postpona the due date of the monthiy payments referred 'o In paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Raleased; Forbearance By Lender N&i % Walver, Extension of the tima for paymerst or
mocification of amontization of the sums secured by thls Securlty irairument granted bg Landar to any successor [n
Intergst of Barrowar shall not operate 1o release the llabllity of the or'ylno! Borrower or Borrower's successors in
Interast, Lender shall not be required to commence proceedings againg« 2y successor in Interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums seclired by Y'iis Securlty Instrument by reagon of any
demand made by the original Borrower or Borrowsr's successors In Interas®, Anv forbearance by Lender in exarclsing
any right or remedy shall not ba a walver of or praclude the exercise of any rig!t wi remady.

12, Successars and Asslgns Bound; Joint and Soveral Llabllity; Co-gignere, 7he covenants and agraements of
this Security inatrument shall bind and benelit the successors and assigns of Lender ind Barrower, subjectto the
provisions of paragraph 17, Borrower's covenants and agreements shall be jolnt and:aevaral, Any Borrowor who
co-signs this Securlty Instrument but does nat execute the Nate: (a) is co-slgnlng this.Securly instrument only to
mortgage, grant and convey that Barrowaer's Intarast In the Property under the 1erms ofithly 3acurity Instrumant; (b) ls
niot personally obligatad 1o pay the sums secured by this Securlty Instrument; and (c)agrees thut Lander and any other
Borrower may agrae to extend, madity, forbear or make any accommodations with ragard to tha toema of this Securlty
Instrument or the Note without that Borrawer's consent, ,

13, Loan Charges. If the loan secured by this Securlty Instrument s subject to & law which sets maximum ioan
charges, and that law Is finally Intarprated so that the Interest or other loan charges collected or to be collected In
connaction with the loan excesd the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitted limit; and (b} any sums already collectad from Borrower which
exceeded permitted [imits will be refunded to Borrower, Lenter may choose to make this refund by raducing the
principal awed undar the Note or by meking & direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any natice to Borrawer Erovlded for in this Security Instrument shall be given by delivering it or by
malling &t by first class mall unless appiicable iaw requires use of another method, Thoe notice shall ba directad to the
Pro?eny Address or any other addraas Borrowar designates by notice to Lender. An\{ notice to Lender shall be given
by first class mall to Lender's addrass stated herein or any other address Lender designates by notice to Barrawer. Any
notice provided for in this Securlty Instrument shall be deemed to have been given to Borrowar or Lender when given
ag provided in this paragraph.
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i sale of the Property. The notice shail further inform Borrower of the right 10 reinstate after acceleration and the
= right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

. acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at lis
1 option may require Immediate payment in full of all sums secured by this Security Instrument without further

{ ) demand and may foreclose this Security instrument by judiclal praceeding, Lender shall be entitled to collect all

i1

'} expenaes incured In pursuing the remedles provided in this paragraph 21, including, but not limited to,
~ reasanable attorneys' fees and costs of title evidence, :

E"’; 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
“! instrument without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower walves ali right of homestead exemption in the Proparty.
24. Riders to this Security Inatrument. If one ar more riders are executed bE Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be [ncorporated Into and shal!

amend and supplement the covenants and agreemants of this Sacurity Instrument as If the rider(s) were a part of this
Securlty Instrumant. {Check applicable box(es)]

[ Adjusiable Rats Rider ] Condominium Rider [11--4 Family Rider
[)Graduated Payineit Rider (CIPlanned Unit Development Rider [ Biwaskly Payment Rider
[)Balloon Rider {JRate improvement Rider C1second Home Rider

Tl Other(s) |specify] :

BY SIGNING BELOW, Borrowe. sccents and agrees to the terms and covenants';contalned in this Security
Instrument and In any rider(s) exscuted by Borrower and recorded with it. b

Witnesses: . o
% @Mm—- (Seal)

"RICHARD C. KELLAM -Borrowar
Soclal Security Number

:/;) ,:-Z%Zy Wgﬂfm—/ (Seal) @

?ﬁt; L. KELLAM -Borrower e
s}

nd

clal Seciiity Number |

&
Seal Seal}
-Bor$owe?' -Borr(ower) ©

Saclal Security Number Soclal Security Numicer
[Space Below This Line For Acknowl c,gmam] -
STATE OF ILLINOIS, C yol¢. ' County ss:

f,  the undersigned , 8 Notary Putlic In'ane i+ saict county and
state do hereby certifythat RICKARD C. KELLAM and JILL L. KELLAH, HUSBAND AND VIFE

gersonaﬂy kncwn to me to be the same person(s) whose name(s) subscribed to the'»fofa oing instrum~at, appeared
efore me this day In person, and acknowledged that they signed and delivarad the sald instxinent as
their freeand voluntary act, for the uses and purposes therelﬁet forth, L A7

-’

S
Given under my hand and official seal, this q /day f -1{0/90(')/ /‘?ﬁ ,-7
N/
Wi ¥ 7/{/14 \/
My Commission explres: Notary Public
(((".'\'f((fh'c‘(mr.--‘a‘!r'-’(."r'{"'.‘c‘.‘e'fﬂ’-’r‘("r’;‘tﬂ"""’f;:

This Instrumant ed by: % OFFICIAL Shal” B
’ ment was prepared by %ﬁ Danict T, Bradicy %

1]
h (]

()
b

1

(

1
B

¢ S invis
¢ Notary Publlc, blule‘uf e,

¢ My Commission Expires 7 :
?é(t(‘t«(((((((“(«(«((‘.(((((t(((((\'(kl‘.((((«(('. '

ILLINOIS~SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
JSG/CMDTIL//0491/3014(9-90) L. PAGE 6 OF 6
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