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MORTGAGE

THIS MORTGAGE ("Sccurity Instummziat”) isgivenon  AUGUST 01, 1995 . Thie motigngor s
JAMES M. NICHOLS AND BEATRICE L. NICHOLS , HIS WIFE o

{"Borrower”). This Security Instrument is given tc BANK OUNITED OF TEXAS "FaB -

which rsorgnmzt.d and cxtstmg under the lawsof THE UNIT#D STATES - und whbéé
addressis 3200 SOUTHWEST FREEWAY, #2000, HOGSYON, TEXAS 77027

("Lendzi”). Borrower owes Ln.m!c.r the pnhf.tpnl Siifn of
ONE HUNDRED FIFTY SIX THOUSAND SEVEN HUNDRED ANL .00/100 :

Dollars (U.S.§ **156, 700, 00 ). This dcbt,m evidenced. by Bortower' snote dated the aumu date as thlsSn.z.unty "
Instrument (“Note™), whmh provides for monthly payicnts, with the full dobt, if 4ot raid carlier, due and paysblé on ‘ '
AUGUST D1, 2025 @ . This Security Insttument secures to Lender: 7a) tlw repayment of the debi
evidenced by the Note, with interest, nnd all renewnls, extensions and modifications of the 2ate; (b) the payment of ufl |
other sums, with interest, advanced undet patagraph 7 to protect the seeutily of this Jeorily Instrumietit; and: ©
the performence of Botrower's covenants and agreements under this Securily: Instrument i the Note, Por this
purpose, Borrower does hercby mortgage, gmnt und convey to Leader-the fnlluwmg dcscrlb«r, propbrty lnc.att..l in:,
COOK U Tounty, Illinois
SEE LEGAL DESCRIPTION A'I"I‘ACHED HERETO AND MADE A PART HEREOF
P.I.N. 25-06-416-002

A.N-T.N.- . o | il

B
i
R

which has the addressof 9307 8. LONGWOOD DRIVE : CHICAGO - [Stmul Cily], i %J .
 llinois - 60643 [2lp Codu] ("Pwpurty Addrws"), : :

ILLINGES -Single Fami‘vﬁgnngmw% UNIFORM
ana 9/9
Il - LAY omAmandod 29y
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. TOGETHER WITH il -tho improvements-now or hereafter erected on.the property, and; afl _édseﬂim:g_ e

" appurtenances, and {ixtiies now or herenfter a part of the property. All replacoments and additions shall'also be cove
-+ by this Security Distramenl, All of tb:‘forcg‘t:g js referred toin this Security Instrument as the "Property.” = Gl
-+ - .BORROWER COVENANTS that Borfy %cf' , yidvised of the estate hereby conveyed and has the rightta * -
" norigage, grant and convey:the-Property and tfiat e iiy is-unencimbered, except for cncumbrunces of record,
» - Borrower.warrants und will defend genemlly the title to

eneuinbrances of recordy. -

i . .
!

T imbted variudons by jurisdietion to constitute a uniform security instrament covering teal property. . -
Vel “ UNIFORM COVENANTS; Borrower and-Lender covenant and agree es follows; .+ ... "

v Property against all c’laims-‘dnd*dcmnndg',:jSu_!sjcc‘zt"to any”

S SECURITY TNSTRUMENT combines uniform covenants for ational usa i hop-ueiforms coveriin's with -~ §

'+ ,Paymont of Principationd Interest; Prepayment and Late Charges, BamWér'sHﬂl',jpﬁ@ptf;:‘ ywhcnduc T
- theprincipal of and interest on the debt evidenced by the Noteand any prepayment and late charges ducunderthe Note, .~
) -1 2, Funds for Taxes and Jnsurance, Subject to’ u;:;:!i‘cabln taw or to a written waiver by Lender, Borrower shall -«

"+ pity to Lender on the daymonthly payments we duc un

er-the Note, until the Note i paid in full, o sum'("Funds™y fors: o

e (8) yearly. tuxes and assessments which muy attain priority over this Sceurity Instrumient as.a lien o the Property; () -

- yeirly leasehold psyments o ground sents.on tic Property, if any; (o) yearly hazard or property insurance premiums; - . -

* * premiim; These itorus i.ss colied *Bscraw Htems.” Lender. miy, at uny. time, collect and hold Funds in an amount not

{dy yearly flcod inswancd premiums, if any; (¢):yeatly mortgags insurarice premiums, if any; and () any sums payable .
- by Bomowet to Lendas; in.accordance withthe provisions of paragraph'8, in lieu of the payment of morigage insurance ..

L to exceed the makimur asaount s Jender for o federally’ reluted mortgage loan may require ¢’ for Borrower's escrow. KRN
-gecount vinder the federat: kxo! Estate Settlement Procedures Act of 1974 a8 amended from time o time, 12 US.C,-- © [

§ ' Scction 2601 er seq, ("RESEZ )y unless anather law that applics to the Funds Seis & lesser amoubt. If s, Lendor may, [ B
L it aysHme,icollect and ol Funris tn'an amount not to exceed the lesser amount, Lender may estimate the smount of - -

2" " Funds due on the basis of curren
. dedordanee withapplieablofaw, 1T
" "The Pands shall be heldiin an institutic; vihose deposits are insured by a federal agency

¢ dats 2vd reasonable estimates of expenditures of future Escrow Items of otlierwisein - -

, inStrumicutality;or entity <

i ‘(inluding Lender, if Lender is such an inst.tittion) or ify.any Federal Hoine Loan Bank, Lendet shall applythe Fundsto <

- permits; Lender to make such. . charge. However;

.

- indpendent real estate tax reparting service wsed by Letvier in connection with this loan, inless a

" pay Borrowst uny interest or. camitigs or the Fands, Borrove” pnd Lender may agree in writing, however, that intefest

: . additionatscourity forall sums seciired by this Security fnstroment. © ) b0 L
“w 5 YE the Funds held by Lénder exceed the dmotnts. permisied to-ve hel? by applicable law, Lender shall account to
. Borrowes for the excess Funds in accordance with the requirements of agalicakle law. If the amount of te: Punids held

" by et ot any sime is ot sulfcient o pay the BsctowTtems when du, Lerr may 5o notify Borrowet in writing, .
. und;in'such case Borrower shall pay to Lender the amaunt necessary to make up e deficicney. Bp;rqyicr@shp;l:maicq»

- upthe deficiency in'nomore than twelve monthly pét'imc!its, ot Lender's sole disereticin -
L% 7 Upon payment in full:of all sums secured by this S b Lenc eiunc e bort
“fe o any: Punds eld by Lenider, |If, undet. pargrapk: 21, Lendes shall acquire or séll the Preparty, Lendét; prior:to the
' - pequisition.of sale of the Property, shallapply any Pundsheld by Lender at.the time of Lequisition of sale'as a credit’ ;.
" ugainst the sums secured by thig Security Insftoment, . v oo o o0 ot 0 Lo

S piragraphs'3 and 2 shall-be applied; first, to any prepayment charges due under the Note; secone, tr amounts paynblc o

et paragraph 2; third, to inerest due; foith, fo principal due; and last, toany late charges ducundet theNote, .« - .

" Prcjpesty whichtay atfain priority over.this Security Instriment, and Rasehold payments'or ground rents, if any:

 ambun(s to'be; paid under this paragraph. If Borrower makes thise payinents directly, Borrower shall prompty fumishi
toLenider recéipis evidencing thepayments. . © "o LU S0
S . Borrawas.shall lgrbn’x’p’tlyadlschhfgd any. lien' which has’priority over this Security Instrument unless Borrower: (a)
. agrees'in wriling to the payment of the obligation sccurcd by the Hen in a manner acceptable to Lender; (b) contestsin, .
good faith the lien by, or defends against enforcement of the lien'in, legal proceedings which in the Leader's bpinion::
 operate o prevent the enforcemient of the Tien; or'(¢) seeures from. the holder of the lien an agreement satisfactory.fo.

C@oniiwi  DCMIL | emade . 00086162 . remoois gso.

*" - pay the Escrow Jtems, Lendes-may not charg? Forrower for holding and applying the Funds, ennually analy2ing the: “: - .
. escrow meeount; of verifying the Escrow Ttems, ualrso Tender pays Bormwer interest on: the Funds and afiplicable faw = i
“ender may. require Borfower o pay a one-time charge foran .
AR . e in.conn . s applicable Jaw provides -,
- otherwise. Unless an sgreement is-made or applicable lutw peauires fisterest to be paid; Lender shall not bé.required to

e o on the Funds. Lnder shall give fo Borrower, wiiout sharge, an snmal aceounting of the Puri, showing 1
. oredits-and-ebits to the Funds and the' pirpose for. which cach debit t+ the Funds was mode. Thy Punds are pledged as™ .}

is Sccurity Instroment; Lender sheil p;ompﬂ.jfifcfuzid. tdBnrmwa -

e Applichtion of Payments. Uniess spplicable Jaw: provides otherwise; all payments recrived by Lender under = "

-4 Chargess Liens, Bomower shall pay all‘taxes, assessients, cherges, fines and impositicns attributable to'the ",

. :Bortower shall pay these obligations in the mannet provided in paragraph'2, or ifinot paid in thatmianner, Bezower - - i
" shall'pay them on. time.directly to the person owed payment, Borrower shhl}*pro’:iirﬂ%mﬁ‘é_&m;%" der all notices of -
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:T;chndcr stbordinating the lien to this Sccurity nstrument. I Lender determines thud any part of the Property is subject,
*4to a lien which may attain priority over this Sceurily Instrument, Lender may give Borrower o noties identilying the
“Hien, Borrower shall satisfy the lich or take one or mote of the actions set forth ubove within 10 duys of the giving of
4 notice,
j' 5, Hazard or Praperty Insurance, Borrower shall keep the improvements now exisling or hereulier ereeted. on
P the Property insured against loss by fire, hozards included within the tsrm “extended coverage” and any other hazards,
:_]j'mcluding oods or floading, for which Lender tequires insurance, This insuranee shall be mainlained in the nmounts
2 and for the periods that Lender requires. The insurance carrler providing the insurancs shall be chosen by Borrower
+ subjeet to Lender's approval which shall not be unreasonably withheld, If Borrower fulls to maintain coverage described
above, L;\:ndcr may, at Lender's oplion, obtuin coverage to prateet Lender's rights in the Property it accordance with
aragraph 7.
P A!rinsnmncu policies aml renewals shall be neeeptuble 1o Lender and shull inelude u standard mortguge elause,
Lender shall have the right to hold the policies and renewals, If' Lender requires, Borrowet stiall pmmplfgy give
Lender all receipls of paid premiums und renewad notices, [n the evett of loss, Borrower shall give prompl nolice (o the
insuranve catrler and Lender, Lender may make prool of loss if not made promptly by Borrower,

Unless Lerles and Batrower otherwise agree in writing, insurance proceeds shall be applied o restoration o repair
of the Property damaped, if the reslomtion o repait is cconomically feusible and Londer's seeurity I not lessened, U the
testoration or tepairis sat ceanomically feasible or Lendes's sceunity would be lessened, the insurance proceeds shall be
applicd to the sums sceursdd by this Security Instrument, whether or not then due, with any exeess puid (0 Borrowoer, I
Bortower nbandons the tespstty, or does not answer within 30 duys a notice from Lender that the insurance carrier s
offered to scttfe a claitn, theiy Lender may collect the insurnes proceeds, Lunder may use the proceeds to repuir. ot
restore the Property o 1o pay suris seeured by this Security Instrument, whether or not then due, le 30-clny period will
begin when the notice is given, |

Unless Lender and Borrower othérwise ugtee in writing, any application of progeeds to rrincipul shnll not extend or
postpane the due date of the monthly paviments referred to in paragrphs 1 and 2 or change the amount of the ruymunls.
[ under purugiaph 21 the Property is neqired by Lendor, Borrower's right to any Insurance pollcles st proceeds
resulting from damuge 1o the Property prior i tha acquisition shall pass to Lender 1o the extent of the sums seeured by
this Seeurity Instrument immediately prior to thoseguisition, '

6. Occupancy, Preservation, Maintenance «04 Protection of the Proporty; Borvower’s Loan Application; .
Leaseholds, Borrowet shall occupy, establish, and uss the Property ug Borrower's prinetpal residenco whihin sixty duys
after the exccution of this Securily Instriment and shall continve to oceupy the Properly as Borruwer's principal
residence for at least one yeur alter the dale of occupaney, un'ess Lender otherwise agtees in wrillng, which consont shall
not be unreasonably withheld, or unless extenunting circumstiieds exist which are boyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, nllow the Prepeay to deterlorate, or cominit wasle on the Propurty,
Barrower shal! be in default if any forleiluee action or proceeding wiwther ¢ivil or eriminul, is begun that in Lendor’s
good faith judgment could result in forfelture of the Property or otherwise muteriully impair the lien ereated by this
Security Instrument or Lender's sceurily interest, Borrower may curo saen o deloult and relnstate, as provided in
paragraph 18, by cuusing the action or procecting lo be disimlssed with-a ruling thai, in Lendor's good' [uilh
determination, prechudes forfeiture of the Botrowor's interest in the Propcrl{ weoother molerinl impalement of the lien
crented by this Sceurity Instrument or Lendet’s seourity intutesl, Borrower shuil sis be in dufuult it Borrower, during
the loan npplication process, guve materlally falso or insecurate informutioh o itataments to Londer (or fulled to

rovide Lendor with uny material information) in connection with the loan evidenced by the Note, including, but not
rimih.-d to, tepresentations concerning Borrower's oceuruncy of the Property as & princlpei residence, IF this Securily
[nstrument is on o leasehold, Borrower shal] comply with ol the provisions of the lease, IF Rorravior acquires feo litls to
the Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger i witing, - o

7, Protection of Lender's Righis in the Property. I Borrower fulls (o perform l?w coveaaiy and agresments
conlained {n this Sceurity Instrument, or there is o legal proceeding that may significantly nffeet Lender's rights inthe
Propetty (such as a proceeding in bankmplcr, probate, {or condoemnation or forfeitute -or to enlores faws or
regulations), then Lender muy do and pay for whatever is neeessary o prolect the value of the Proporty and Lender's
rights in the Propetty. Lender's actions may include paylng any sums secured by a lien which bas priotity over this
Sceurily Instrument, appearing in court, paying rvnsonnbﬁ: nitomeys' lees and entering on the Property to make repairs,
Although Lender muy take aclion undet this paragraph 7, Lender does not have to do so, .

Any amouns disbutsed by Lender under this paragtaph 7 shall becatne udditional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree o other teins of puyment, these amounts shall bear intorest
from the date of disbursement at the Note rate and shall be payable, with inlerest, upon natice from Lender to Borrower:
requesting payment. ‘

8, Mortgage Insurance, If Lender required moriguge insuranco as o condition of muoking the loan sceuted by (his
Securily Instrument, Borrower shall pay the promiums required to muintain the mortgage insurenee in effeet, If, for any
reason, the mortgage insurance coverage tequired by Lender lupses or ceases (0 be in cffect, Botrower shall py the

iniualy oA W;
;é' Lr ]J .
@D, 4RILL (ascz) Pags 3016 00048162 ‘Form 3014 9/90
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premiums réquired to obiain coverage substantinlly equivalent to the mortgage insurance previously in effect] at a.cost

" substantinlly. cquivalent to the cost to Borrower of ‘the ortgage insurnce previously in effect, from an altemute

mortgugo insurer approved by Lender. If substantially. equivalent. mortgage insurance caoverage is not aveilable, -

Borrower shall pay.to' Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiuim being

- paidl by Borrower whert the insurance coverage lapsed ot ceased ta be in effect. Lender will accept, use and retnin these

puyments as a loss reserve in lieu of mortgage insurance. Loss reserve paymenis may no longer be required, at the

‘option of Lender, il mortgage insurance coverage {in the amount and for the period thet Lender requires) provided by
-an: insrer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to .

maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends -

L

“inuccordance with any writien dgrecment between Borrower and Lender or applicuble law,

9, Inspection. Lender ar ity agent may make reasonable entries upon and inspections of ihe Pmpcrt};i Lender shall

~ pive Borrower notice ot the timé of or priot toan inspeetion specifying reasanable cause for the inspection,

10. Condemnation, The proceeds of any award.or claim for dumages, direct or consequential, in connection with "

any condemnation or other taking af any part of the Propetty, or for cofiveyance in lieu of condemnation, are hereby
assigned and shall e paid to Lender, : ' ! o

i the overic of o total loking of the Praperty, the proceeds shall be npplicd to the sums secured by this Seeurity -
Instrument, whethe: ornot then due; with any excess paid to Borrower, In the event of a partial taking of the Property in
‘which the fair marke: viJne of the Property immediately before the taking is equal to or greater than the.amount.of the
sums secured by this Sccivdty Instrument immediately before the taking, unless Borrower and Lender otherwise. ngree:
i writing, the sums:securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the towl amaunt of the sums secured immedintely before the taking, divided by () the fatr
murket value of the Property imracdiately before the taking, Any bulance shull be paid to Borrower, In'the event of a
purtio} tuking of the Properly in:whisi the foir markel value of the Property immediately before the taking is less than

- the nmount.of the sums scenred immudiately before the tuking, unless Borrower and Lender otherwise agree in writing -

 [nstrument w

'
]

."
1

5

oF unless upﬂlicuble Jaw otherwise provides, the proceeds shall be applied to the sums secured by this Security -
ether or not the sums are then dus, : S
1 the Property is ubandoned by. Borrower, or-if, after nolice by Lender to Borrower that the cundemnor offers to
ke an award or settle’ o cloim for damages, Borsmwer falls to respond to Lender within 30 days after the date the
nothes Is given, Lender is authorlzed to colleet and apply the proceeds, ot its option, either {o restoration or repuir of the
Praperty or o the sums secured by this Sceurity Instrument, vehether ot nat then due, . . o
Unless Lender and Bortower otherwise agree in writing;, uny application of proceeds to principal shall not extend or

‘postpone the due dite of the monthly payments referred tain paragraphs ! and 2 or change the amount of such

payments, . C ‘ > . o
" 11, Borrower Not Relensed; Forbearance By Lender Ne« « Whaiver, Extension of the time for payment or
‘madification of amortization of the sums secured by this Security Irsicument granted by Lender to any successorin -
interest of* Borrower shull not operale to release the liability of the originul Borrower or Borrower's -successors in
interest. Lender shall not be required to commence procecdings aguinst sy successor in interest or refuse.to extend.
time for payment or otherwise modify amortization of the sums secured by (s Seeurity Instrument by reason of any
demand made by the original Borfower or Barrower's successors in intetest. Ary forbearance by Lender in exercising
uny right or remexdy shull not be o waiver of or preclude the exercise of any right or reinedy, S
- 12, Successors and Assigns Bound; Joint and Several Linbility; Co-signert. The covenents and agreements
of this Security Instrument shinll:bind and benefit the successors and assigns of Lender 1nd Sorrower, subject fo the
peovisions of paragraph 17, Borrower's covenants and sgreements shall be joint and several, Axy Bnrrower who co-signs
this Secutity Instrument but does: not executs the Note: (a) is co-signing this Security Inshurient only Io morigage,
grant and convey-that Borrower's intorest in the Property under the terms of this Seeurity trstiument; (b) is nal
personally-obligated to pay the sums seeured by this Security Instrument; and (c) agrees that Lerds; and any other.
Borrowcr. may ngree to extend, modify, forbear or make any accommodations with regard to the terms of this Seeurity
Instrument or.the Nolg without that Bofrawer's consent, - IR

13; Loan Charges. Jf the loan secured by ﬂlis-Sccurity_Inslrumcﬁt;'is subject to a law. which sets mﬁ:u'nium Toan

& charges, and that law is finally interpreted so that the interest or other loan charges collected or to beicollected in
t:;“con‘n'ccticm with the loan exceed the permitted limits, then: (a) any such-loan charge shall be reduced by. the amount
.?:3 exceeded permitted limits. will be refunded to Borrower, Lender may choose to make this refund by reducing the
1 I principal owed under the Nofe or by making a direct payment to Barrower., [f a refund reduces principal, the reduction

o % ‘will be treated as partial prepayment without any prepayment charge under the Note,

necessary - to-reduce the charge to-the permitted limity and (b) any 'sums already collected from Borrower which.

14, Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given h.y dcli\:!éixfing‘ it or B’y )

muiling it by first class mail unless applicable law requires use of another method. The notice shall be directed. to-the
Property Address ot any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by

! |‘1’
\nitah: ?}' b g
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,’ﬁrst class mail'to Lender's address staled herein or any other address Lender designates by notice to Barrower, Any

g>hotice provided for in this Security Instrament shall be deemed Lo have been given (o Botrower or Lender when given ns

:-;éprovidcd in this paragraph, '

£ 15, Governing Law; Severability, This Security Instrument shall be gaverned by federal law and the lpw of the

Lgajurisdiclion in which the Propetty is located, In the event that any provision or cluuse of this Secutity Instrument or the

{:}Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note

{iwhich can be given effect without the conflicting proviston. To this end the provisions of this Sccurity Instrument and the

-} Noteare declarcd to be severable. , _

% 16.Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

= 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or-any
intetest in it is sold ot transfetred {or if & benoficial interest in Borrowet is sold or transferred and Borrower is nol a

- natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of
all sums secured by this Seccurity Instrument, However, this oplion shall nal be exercised by Lender if exereise is
ptohibited by federal law as of the date of this Security Instrument,

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Sccurity Instrvzient, If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke

* any remedies permitted 0y this Security Instrument without further notice or demand on Borrower,

18. Borrower's Rigi < Reinstate, If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secutity Trsimament discontinued at any time prior to the carlier of: (a) 5 days (ot such other period
as applicable law may specify fr reinstatement) befote sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entrv.of a judgment enforcing this Security Instrument, Those condilions are that
Borrower: (n) pays Lender all sums whitii then would be due under this Security Instrument and the Nole us if no
acceleration had oceurred; (b) cures any defrult of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, inciudir g, but not limited to, reasonable attomeys® fees; and (d) takes such action us
Lender may reasonably requife to assure that ihe lien of this Security Instrument, Lender’s rights in' the Property and
Borrower's obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement

by Borrowet, this Security [nstrument and the obligatiuns secuted hereby shall remain fully effective as if no acceleration

had occurred, However, this right to reinstate shall notappiy 1 the case of acceleration under paragraph 17, ' N

19. Sale of Note; Change of Loan Servicer, The Note o a partial interest in the Nole (together with Lhis Security
[nstrument) may be sold one or mote times without prior notics 2o Bortower, A sale may result in o change in the entity
(known as the “Loan Servicer”) that collecis monthly payment: 2oz under the Note and this Sveurity Instrument. There

also may be one or more changes of the Loan Servicer unrelated te o sale of the Note. IF there is a change of the Loan

Servicer, Borrower will be given written notice of the change in nccordrnee wilh paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address lo which payments should be made,
The notice will also contain any other informalion required by applicable v, . _

20. Hazardous Substances, Borrower shall not causc or permit the pressacs, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliew anyone else to do, anything affecting

the Property that is in violation of any Environmental Law, The preceding two sentoyces shall nol apply lo the presence,

use, or storage on the Property of small quantities of Hozardous Substances that ute generally recoghized (o be
approprinte to normal resiclential uses and to maintenance of the Property.

Borrowet shall promplly give Lendor written notice of any investigation, claim, demand. Javsuit or other aclion by
any governmental or regulatory ugency or private parly involving the Property and any rzrdous Substance or-

Environmental Law of which Borrower has aclual knowledge. If Borrower leoms, ot s notified by.any gavernmental or.
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting he Property ‘is
necessary, Borrower shall promptly take all necessary remedial actions in neeordance with Environmental Law,.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabte or toxic petroleum products,

toxic pesticicdes and herbicides, volatile solvents, materinls containing ashestos or formaldehyde, and radionclive’,

materials. As used in this paragraph 20, "Environmental Law* means federal lsws and laws of the jurisdiction whete the
Property is located that relate to healih, sufety orenvironmental protection, -
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntlon following

Borrower’s breach of any covenant or-agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (n) the default; (b) the
action required to cure the defnull; (¢) a dute, not fess than 30 days from the date the notice Is given to
. Botrower, by which the default must he cured; and (d) that fallure to cure the default on or hefore the dnte
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' speuf cd in the notice may rwult i’ m.cclcratmn of thc sums secured by this Socunty Instrument, forwlosum by _;udlcwl S
- proceeding and sale of the Property: The notice shall further inform Borrower of the right to reinstate after acceleration

and the right to assatt in the foreclosure. pmcccdmg the non-existence of a default or any other defense of Borrower Lo
uccelcratlun and foreclosure. If the default is not cured ofi or before the date specified in the notice, Lender, at its option,.

~ may tequire immediate ‘payment in full of all sums secured by this Security Instrumient without farther. demand’ and-..
may foreclose this. Secunty Instroment by judiciel proceeding, Lender shell be entitled to collect all expcnscs incurred i’ - |
pursaing the rcmcdlcs provided in tius paragraph 21 mcludmg, but not. Imutcd to, reasoneble attomcys fees and cosls. RN

~ of title evidence,

22. Release, Upon paymenk of all sums secuted by thIS Sccunty Instrumcnt, Lcndcr shall rc!easc this Secunly

Iﬁstrumen. ¢ without charge to Borrower. Botrower shall pay any recordation costs. -

23, Waiver of Homestead Borrower waives all nght of homwtead exemption in the Prop.rty

24, Riders to this Security Instrument. If one or more nders are execited by Borrower: and mcorded tngcthcr :

with this Securits Instrument, the covenants and' agreements of each’ such rider shall be incorporated: into and shall "~ -
amend and siippleriient the covepants and agreements of this Security Instnnncnt as if the tidet(s) were'a part of this

Sccunty Instrument, | i eck apphcable box(es)]

Adjustable Rate filer. Condominium Rider e 1-4 Pmmly Rldct ‘
Graduated Paymer ¢ °1der . Planned Unit Development Rider ) Biweekly Payment Rider -
Brlloon Rider Rate Improvement Rider [} Second Home Rider

VA Rider - =~ ' Other(s} [specify)

By S[GN[NG BELOW, Botrower a<6epts and agress to the-terms and covenan cantalr!cd in this Security © -J

Instrument and in any rider(s) exceuted by Barrrwer and recorded with if, Y
/

Wli.ncssr:_h | | JV t’h’W—% (Seal) |

g —g

AMES M. NICHOLS Pommwer

/&.m ?\/ MA/W (Sean

LEATRICE L, NICHOLS

My Ccmlg&am&mmmy%.« |

Lo . -Borower -7 ‘ -Borrawer
STATE OF ILLINOTS, cook County ss:
[. ‘ .l THE UNDERBIGNED _ | , @ Natary Public in nnd for said ..ounty and state do hcn:by

cerlify that ~ JAMES M. NICHOLS AND BEATR'[CE L, NICHOLS, HIS WIFS

' _ » personally known to me to bc the sam: .xson(s) whose
name(s) subscnbcd to the foregomg instrument, appeared before me this day in person, and acknowledgcd that "THEY -
' signed and delivered the snid instrumentes THEIR free and voluntary aet, for the uses and purposc.b

thereinset forth, ,
Givcnmadcrmyhandandnf’f'cml ,this 2D dayof A Ve vIT , I ?”— .

09 _ Lkl Tl

Num-y Public

X “OFFICIAL SEAL”
X BrikW.Nielsen 3
"f? Notay Publc, Sa of Wincls §

- X My Commission Bxpires 04
yaoany mssmsms\mmmsm
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(Seal) _ - '(s_eal) T



