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11-0143793-03 - | MORTGAGF |
7 | BOX,250

THIS MOR{I‘G.&GE ("Security Instrunierd® is given on SEPTEMBERQ?/ 1995 - . The mortgagor is
CYNTHIA S.: WEST, DIVORCED ANML NOT SINCE REMARRIED - ‘ o -

. e
(*Borrower*), This Security Instrument fs givento FORNEYS T‘TLE GUAHANTY FUND, H\\.
- HEMLOCK FEDERAL BANK FOR SAVINGS '

which is organlzcd and existing under thc laws of . THE UNITET STATES OF AMERICA y am!‘wh'o‘se
address is 5700 WEST 159TH STREET ‘ o
OAK FOREST, ILLINOIS . 60452 ' ("Lerder), Bormwcr owes Lendcr the principnl sum of S
SEVENTY THR“'E THOUSAND 8IX HUNDRED AND 00/1%0 oo
Dot (US s . 73, 600, 00 :}.-. ;
This debt is evidenced by Horrower's note doted the same date ns this Secusity bstrument-("Note), which provldes for
monthly payments, with the full debt, If not paid-earlier, due and payable on OCTOPZR. 1, 2025 .

This Security Tnstrument secures o Lender: (n) the repayment of the debt evidenced by ihe Mots, wi!h interost; and all rcnewnls o
exiensions and modifications of the Note; (b} the puyment of all othet sums, with Interest, wdvenced wnder paragmph 70

protect the security of this Security Instrument; and {¢) the performance of Borrower's. covenan!s an! ngreements undér this
Security Instrument and the Nate. For this purpuse, Borrower does hereby mortgage, grant and ccm.‘y w9 Lenider the rollowlng

described property located in - COOK : Coumy, minols ‘
UNIT NUMBER 1- 16140 IN WESTBERRY VILLAGE UMIT IX, PHASE II, A

CONDOMINIUM AS DELINEATED ON. A SURVEY OF THE E‘OLLOWING DESCRIBLD

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTTON o

£ ITIOTLSE .

27-23-114-002-1027

which has the address of - 16140 APPLE LANE-UNIT 1 , TINLEY PARK s O,

liiinols 60477 [Zip Codel (*Property Address");
ILLINOIS-Singlo Famify-FNMAFHLMC UNIFORM
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Lq:s Security nstrument, Lender may give Borrower a nofice identilying the fiea. Borrowcr shall sntisfy the fien or take one or
more of the actipns set forth above within 10 days of the giving of notice, .

f

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting ar hcrcnncr erected on, lhc

roperty insurcd against loss by fire, hazards included within the term “extended coverage” and any ather hazards, includlng '
Hoods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perlods:
sthat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
Which shali not be unreasonably withheld, If Borrower falls to maintain coverage described above, Lender may, at Lender's

. Tbption, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clwuse. Lender
Coshall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipis of
™ “paid premiums and renewal rctices, In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender, -
u " Lender may make proof of loss if not made promptly by Borrower,

& Unless Lender and Borrower otherwise agree in writing,: insurance proceeds shall be appllcd lo restoration or repair of the - -
Propcrty damaged, if the rostoration or repalr is economically feasible and Lender's secusity is not lessencd.. If the rcstormlon or.
repair is not ccononucally feasible or Lender's security would be lessened, the insurance proceeds shall he npplicd o thc SUMS.
secured by this Securiry instrument, whether or not then due, with any ¢xcess paid fo Borrower. 1f Borrowet abandons-ihe
Property, or does not apwerwithin 30 days a notice from Lender that the insurance carrier has offered to settic a claim, then™
Lender may collect the insurcpse proceeds. Lender may use the proceeds to repair or resinre the Propcny or 0 pay sums-
secured by this Securily Instrutiens, vhether or not then due. The 30-dny period will'begin when the notice is given,

Unless Lender and Borrower ot'ierwise agree in wmmg. nny application of proceeds to principn) shail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquited ov-Lender, Borrower's right to any insurance policies and proceeds resulting. from
damage to the Property prior to the acquisition sh=! pass to Lender to the extent of the sums secured by this Sccumy lnstrumcm
immediately prior to the acquisition.

6. Qccupancy, Preservation, Malntenance and Prutection of the Property; Borrower’s Loan Appllcmlon, Leaseholds,
Borrower shall occupy, establish, and-use the Property/as 3rirower's principal residence within sixty days after the exccuiion of
this Security Listrument and shall continue 10 occupy the ¥ roperty as Borrower's principal residence for at least one year after
the date of occupanicy, unless Lender otherwise agrees in writing, which consent shall not be unreasanably wnhhc!d ‘or unless
extenuating circumstances exist which are beyond Borrower's- cuntral, Borrower shall not dcsuoy. damnge o impair the
Property, allow the Property to deteriurate, or commit wasie on e Praperty, Borrower shall be in defalt if any forfelture
action or proceeding, whether civil o eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccuruy Yasteument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the'sction or proceeding to be dismissed with-a.ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowsr's Interest in the Property or other materiol
impairment of the lien created by this Security Instrument or Lender's security jatsirst, Borrower shall also be in default- if ‘
Borrower, during the lonn application process, gave materinlly false or inaccurate inforiation or statements o Lender (or fmled,
1o pravide Lender with any material information) in connection with the loan evidenced by ke Nale, mcluding. but not limited -
1o, representations concerning Borrower's occupancy of the Properly as a principal residence. 10 ihis, Sccurily Instrument is.on o
leasehold, Borrower shall comply with lf the provisions of the lease, If Borrower acquires fer-title to the Property, the
leasehold andl the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protectlon of Lender's Rights in the Property. 17 Borrower fails to perform the covenants ane) agi 2cments.contained in
this Security Instriment, or there is a legal proceeding that may significantly affect Lender's rights in the Fioperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lzndar may do and’
pay far whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable auorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tlns
Security Instrument, Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear interest from ihe
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requt.mng
payment,

8. Mortgage Insurance, If Lender required mortgage insurance ns a condition of making the lodn sccured by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain the mortgoge insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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dender's address stated herein or any other address Lender designates by natice to Barrower. Any notice provided for in this
Spcurity [nstrument shall be deemed 1o have been given'to Borrower or Lender when given as provided In this paragraph, .~
15, Governing Law; Sevemhility. This Sccurity Instrument shall be governed by federal law and the law of the
srisdiction in which the Droperty is located. In the event that any provislon or clause of this Seeurity Instrument or the Note
fc!:nﬂtcts with applicable law, such conflict shall not affeet other provisions af this Security Instrument or the Note which conbe
wcn effect without the conflicting provision, To this cnd the provisions of this Securlty Instrument and the Note are declired
be severable, .
16, Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Securlty Instrumer, ,
17, Transfer of the Property or w Beneficinl Interest in Borrawer, If all or any part of the Property or any fnterest in it
is sold or transforred (or If a beneficial interest in Borrower {s sold or transforred and Borrower is nol n nitusal persor) without

Lender's prior written consent, Lender may, ot its option, require immediate payment in full of alt sums secured by this

Security Instrument, However, this option shall not be exerclsed by Lender if exercise is prohilited by federal law as 02 the dme
of this Security Instrument,

’ If Lender exereises this option, Lender shall give Borrower natlce of sceelerntion, The notice shall provide s period ol miol
fess than 30 days fram, the date the notice Is delivercd or mafled within which Borrower must pay all sums secured by this
Security {nsteument. {f Torrower fatls to pay these sums prior 1o the expleation of this period, Lender may Invoke any rcmcdlca
permitted by this Securlty [nstrument without further notice or demand on Borrower, '

18, Borrower's Rir'it .o Reinstate, If Borrower meats certaln condilions, Borrower shall have the right (o hnva
enforcement of this Sccurity lostument discontinued m eny time prlor to the carlier of: (1) 5 days (or such other poriod ns
applicable lnw may specily for dclnstalement) before sale of the Property pursuant (0 any power of sale contmined in this
Security Instrument; or (b) entry of o fudgment enforcing this Sceurity Tnstrument, Those conditions are that Borrower: {a) pays
Lender al) sums which then would be dve vnder this Seeurity Instrument and the Note as if no accoleratlon had occurred; (b)
cures any default of any ather cavenants or agrccmcma () pays all expenses incurred In enforcing this Securlty Inslrmucnt.
including, but nat limited to, reasonable attoenzys' fees; and () takes such actlon as- Lerder may reasonably require 10 assurg .
that the lien of this Security instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Securily Instrument sholl continue unchanged, Upon relnstalement by Borrower, this Securlty: lustrument and the
obligations secured hereby shall remaln fully effective nsifno nceeleration had occurred, However, this right 1o relnataie shait
not npply In the case of accelerntion under paragraph 17, 4

19. Sale of Notc; Change of Loan Servicer, The Nute or.a partlul interest in the Note (together with this Seeurlty
Instrument) may be sold ane or more times without prier notice 10 Porrower, A sule may result in a change in the entily (known
as the "Loan Servicer") that eotlects monthly paymenis due under the Mrie and this Securlty Instrument, ‘There also may be ane
or more changes of the Loan Servicer unrelnted 10 o sale of the Note. H tharsls a change of ihe Loun Servicer, Borrower will bi
given written notlee of the change in nccordance with patagraph {4 nbave wno spplieable law, The notice will state the name and -
address of the new Loan Servicer and the address to which payments should be mivle, The notlce will also contaln any other
information requiced by applicable law.

20. Hazardous Substances, Borrower shall not cauge or permlt the presence, wre. disposal, siorage, or release of any
Huzardous Substances on or i the Property, Borrower shall not do, nor allew anyons_else 1o do, anything affeeting the
Property that i8 in violation of any Environments) Law. The preceding wo sentences shaul naiapply 1o the presence, use, or
storage on the Property of smaii quantitics of Hazardous Substances thut are genernlly recognized to be appropriate o norms)
residential uses and to maintenance of the Property,

Borrower shall promplly give Lender written notice of any {nvestigation, clalm, demand, lawsil o other actlon by any
governmental or regu!mmy ngency or psivate party Invntving the Property and any Hazardous Substance or-Z2nvironmental Law-
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govcrnmcnmi or reguiatcey, authority, that
nny removal of other remediation of any Hozardous Substance affecting the Property Is necessary, Borrower sl prompzly take
all necessary remedinl uctions in accordance with Environmental Law.

As used in this paragraph 20, "Huazardous Substances” are those substances delined as toxic or huzardous suhslunccs by
Environmental Law and the following substances: gasoline, kerosene, other (ammable or toxie petrelenm products, loxic
pesticides and herblcides. volatile soivents, materials containing nsbestos or formaldehyde, nnd racionctive materfals, As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisciction whore the Praperty is tocated that
relate to herlth, safely or environmental protection,

~
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NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and agree as follows:
21. Accoleration; Remedies. Lender shall give notice to Borrower prioy to aceeloration following Rormwer’a breach
of any covenant or agreement in this Security Instrument (but not peior to acceleration under paragraph {7 unless
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RIDER ~ LEGAL DESCRIPTION

UNIT NUMBER 1-18140 IN WESTBERRY . VILLAGE UNIT. Il PHASE II;, A
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
' REAL ESTATE: ' -
PART OF LOT G0 IN WWbTBERRY VILLAGE UNIT II, PHASE II BEING A .
SUBDIVISION. uF PART OF THE NORTHWEST 1/4 QF SECTION 23 TOWNSHIP 36

ILLINOCIS WHICh QGQVEY I8 ATTACHED AS EXHIBIT 'A' TO THE DECLARATION
OF CONDOMINIUM RZZORDED AS DOCUMENT 87132254 AND AS AMENDED FROM

TIME TO TIME TOGETH&R WITH. ITS UNDIVIDED' PERCENTAGE INTEREST IN THE
CCMMON ELEMENTS.

27-23-114-002-1017

 OPS 048"
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ADJUSTABLE RATE RIDER  11-0143793-03

{3 Year Treasury Index - Rate Cups - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 22ND dayof SEPTEMBER |
1995 , and I8 incarporated Into and sha! be deemed 10 nmend and supplement tho Mortguge, Deed of Trus!
or Sccurily Dccd (the "Securlty Instrument®) of the sume dnie glven hy. the undessigned (the "Barrower™) 1o

secure Borrower's Adjustable Rate Note (the "Note”) to
HEMLOCK FEDERAL BANK FOR SAVINGS {the "Lender") m the

same date ancl covering the property described in the Security Instrument and located w:
16140 ADPPLE LANE-UNIT 1, TINLEY PARK, ILLINOIS 60477

[Property Address|

THE NCVEA*2NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND YAZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AU USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME.
AND THE MAXI“7UM RATE THE BORROWER MUST PAY, THE NOTE ALSO
CONTAINS THE OPYICN_TO CONVERT THE ADJUSTABLE RATE TO A FIXED
RATE. ' ‘

ADDITIONAL COVENANTS, in udditlion to the covenams and ngreements made in the Security
Instrument, Borrower and Lender further coveannt and ngree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial interest rate of 6.8750 %. The Note provides for changes
in the adjustable Interest rate and the monthly payments, ps inllows: ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHANG 3
(A) Change Dates
The Interest rate 1 will pay may change on the first day of QOCTORER , 1938,

and on that dny every 36th month thereafter, Each date on which wy in.crest rate could change is called n |

"Change Date.”

(B) The Index _

Beginning with the first Change Date, my interest rale will be based on an liex,The "Index” is-the weekly,
average yield on United States Treasury securities acjusted 1o a constant midturlty of 2 years, ns made available by
the Federal Reserve Board, The most recent Index figure available as of the dutc 45 days brioie ench Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder wilj choose a new index that s based apon comparable
information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by atlding TWO AND

ONE HALF percentage poini(s) { 2.5000 %) 1o the Current

Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage
point (0.125%). Subject to the limits stated in Sectlon 4(D) below, this rounded nmount will be my new interest

rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 650 - Singlo Family - Fannis Mae Uniform Instrument
Page ! of 2 Form 3116 12/87
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payment thit would be sufficient to repay the unpaid principai { am expected to owe on the Conversion Daie in
full on the Maturity Date at my new fixed interest aie in substantinlly equal payments, The result of this
calculation will be the new amount of my monthly payment. Beginning with my first manghly payment after the
Conversion Date, [ will pay the new amount as my monthly payment until the Maturity Date,
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

!, Until Borrower cxercises the Conversion Option under the conditions stated in Section B of thls
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transler of the Property or a Beneficinl Interest in Borrower. If all or any patt of the Property or sny
interest {n it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower Is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immeciate payment in
full of afl sutes secured by this Security Instrument, However, this option shall not be exsreised by Lander if
exercise is propibited by federal law as of the date of this Secueity Instrument. Lender niso shall not exercise this
option if: (a) Bocrawer causes 1o be submitied to Lender information required by Lender to evaluae the intended
transferce as if @ ew loan were being made to the transferes; and (b) Lender reasonably determines that Lender's
security will not oe itmgated by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is noseptable to Tender.,

To the extent permitied by npp[tcnh[e law, Lender may charge a reasonnble fee as a condition to Lender's
capsent 1o the loan assumption Lender also may require the teansferee to sign an assumption agreement that Is
nﬂccptablc to Lender and that obiizeics the transferce to keep all the promises and agrecments mude in the Note ‘
and in this Security Instrument, Borrowsr will comlnuc to be obligated under the Note and this Security
Instrument un{css Lender releases Borrower n writing,

If Lender cxercises the option to reqrize-immediate payment in {ull, Lender shat! give Borrower notice af
acceleration. The notice shall provide o periaco! not less than 30 days from the date the notice s delivered or
mailed within which Borrower must pay alf sumi sceured by this Secueity Instrument, 1f Borrower falls 10 pay
these sums prior 1o the cxpiration of this period, Lender may invoke any remedies permitted by this Seeurity
Instrument without further notice or demand on Borrower, o

2. If Borrower excrcises the Conversion Optlon unter the conditions stated in Scction B of this Adjustable
Rate Rider, the amendment to Uniforin Covenant 17 of the S<eurity Instrument contained in Sectlon C ! above
shall then cease to be in effect, and the provisions of Unlform Covenont 17 of the Seeurlly Instrument shail
instead be in cffect, as follows: .

‘Transfer of the Property or w Beneflclal fntevest in Borrawer, I a.lor any part of the Property or any
interest in it is sold or transferred (or I a beneficinl interest in Borrowur I8 ealstor transferred and. Borrower i3 not
A natural person) withour Lender's prior written consent, Lender may, at {ts optied, require inmedlate payment in
full of all sums secured by this Sceurlty Instrument, However, this option shali siot-be excrelsed by Lender if
exercise is prohiblied by federal law ns of the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower natice of acceleration, Thewatice shall provide u,
neriod of not less than 30 days from the date the notice is defivered or matled whthin whicn Besrewer must pay all
sums secured by this Scourity Instrument. If Borrower falls to pay these sums prior to i sammtion of this
period, Lender may invoke any remedies permitted by this Seeurlty Instrument witliout Fur{hcr aedes or demmnd-
on Borrower,

BY SIGNING BELOW, Borrower tccepis and agrccs 10 the terms and covenants contained {n (his Adjtmﬂblc
Rate Rider, :

F-2 Y

BLE

£ .. (Senl) {Senl) .

Daosrower . - <Barrower

56

(Seat} (Seal)

Porrower Horrwer

1ITOTL:
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CONDOMINIUM RIDER

‘THIS CONDOMINIUM RIDER Is made this  22ND  day of SEPTEMBER , 1995 .
and ls incorporated into and shall be deemed to amend and supplement the Morigage, Dccd of Trust or Security
Deed (the "Security Instrument™ of the same dalc glven by mc undersigred (the, "Borrower") to seeure
Borrower’s Note to
HEMLOCK FEDERAL BANK
FOR SAVINGS

S N _ - (the "Lender")
of the same dute and covering the Property described i the Security Instrument and focated i

16140 APPLE LANE-UNIT 1, TINLEY PARK', ILLINOIS' 60477
[Propeny Address)

The Pmpeny incldtes .unit in, togethar with an undivided interest in the common clements of Y condominium '
project known as:
WESTBERRY VILLAGF
{Name of Condunumum ijeu] .

(the "Condominium Project®), f the *wncrs associaton or other entily which acts for the Condominium Project .
(the "Owners Association") holdsitle tn propeny for the befiefit or use of its members or sharcholders, the.
Property also includes Borrower’s inl eres in !he Owners “Association and the uses,” proceeds and benefits of
Borrower's imerest,

CONDOMINIUM COVENANTS, 1t ardis lon to the covcnanls and agreetnents made in thc Security'

Instrument, Borrower and Lender further covenziy und agree as follows: _
A, Condomintum Obligations.” Borrower shai! perform all of Borrower’s obiigauons under the

Condominium Project’s Constltuent ﬁucumems. The-"Canatituent Documcms are the: (1) Decluration or anyi‘
other document which creates the Candomlnium Projec“ i ) by laws; (lil) code of regulmions' and (iv) other.
equivalent documents. Borrower shall promptiy pny, when e il dues and assessments imposed prsuant 1o the
Constituent Documents, ‘

B. Hazard Insurance. So fong as the Owrners Assmxntion ranintains,. wnth a gcnerully ncccplcd insurancc .
carrier, a "master” or "blanket" policy on the Condominium Project wiich is satisfactory to: Lender and’ which‘...

provides insurance ‘coverage in the amounts, for the periods, and against Ab< hazards Lender rcqulres. including.' =

fire and hazards included within the term cxtcuded coverage," " then: ‘
(iy Lender waives the provision in.Uniform Covenant.2 for the x.:op'nlv paymcm o Lendcr of the

. yearly premium installments for hazard insurance on the- Property. and

(i} Borrower’s obligation under Uniform' Covenanl 5 to maintain hazard msurance covcrage on’ Ihc_;_“_

Property is deemed satisfied to the extent that the reqmred coverage is provided” by fhe Owhers Association. ,
policy. _
Borrower shall give: Lender prompt no!ice of any. lapsc in requlrcd hmrd msumncc covcr«gr Co

In the event of a distribution of hazard insurance proceeds in liew of restoration ar. repair foi.ﬂw’..‘, 3 lo#s o -

the Property, whether to the unit-or 10 comimon ‘elemenis, dny’ proceeds payable to Borrower nre hen.by asmgncd"x' .
and shall be paid'to Lender for application to 1he sums secured by the Security lnstrumem wlth Ny CXCESS, paid lo o

Borrower,’
C. Public Llability Insurance ‘Borrowsr shal! tukc such actions as may be’ reasonahle to lnsure lhut the

Owners Association maintains a public linbility” msurance pchcy acceptable in form, -amount, and" -extent cf o

coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-SIngIa anllv Fannio MaalFtnddio Mne UNIFORM INSTRUMEHT ' Form"ﬁ140‘9190'. .
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