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|  MORTGAGE | WY
THIS MORTGAGE ®Sscurity Instrument’) is given on  September 26, 1995 . The martgagorls /1.

JOHN MICHAEL JOYCE Jf AND MARY M. JOYCE, HIS WIFE

: ; . T ' ("Borrower").
This Security Instrument is givan to., MIDWEST FUNDING COHPOFBQIX 2 60 ( : )

AN ILLINOIS CORPORATION. - -
which Is organized and axisting undor the ‘aws of ILLINOIS .. , and whose
address s 1020 31ST STREET, SUITE 370, UOWNERS GROVE, IL60616 ("Lender”).
Borrower awes Lander the principal sum of Gne Hundred Eighty Two Thousand Four Hundred

Dollars and no/100 _ Dollars sU.-S. $ 182,400.00 ). This
debt is evidenced by Borrowar's note dated the se;:/5 date aa this Securlty Instrument ("Note"), which-provides.
for monthly payments, with the full debt, i not pald warl!zi, Jue and payable on - October1,2026 - . & .
This Security Instrument secures to Lender: ,(aﬁhe feﬁwmem of the debt evidenced by the Note, with intsrest, .
and all ranewals, extanslons and modHications of the Note; (1) the paymant of all other sums, with interest, -
advanced under paragraph 7 to protect the security of this Srcurity Instrument; and,_'(?) the performance of
‘Borrower's covenants and agreemants Under this Securlty insirzmnnt and the Nots. Far thia purpose,

Borrowar doss herehy mortgage, grant and canvey to Lender.the finwing daeacribed property located in

COO0K County, tiinols: ‘

EN'S GCURT, BEING A SUBDIVISION IN THE SOUTH 172 0F THE
OF SECTION 26, TOWNSHIP. 38 NORTH, RANGE 12 EAET ¥ THE THIRD
DIAN, IN-COOK COUNTY, ILLINOIS, -

 ATTORNEYS MLz aumvumy eye

™,

Tax 1D, #: 27.26-404-017-0000 - . - o
which has the adcess of 17411 S, QUEENANNLANE TINLEY FA?&(M
finot . "Property Address"): : o o
"o e P |

TOGETHER WITH ail the Improvements now or hereafter eracted on the proparty, and all easements,
appurtenancas, and fixtures now or hereafter a part of the property, All replacements and additions shall aiso
be covered by this Security Instrument. All of the foregaing is referred to In this Securlty Instrument as the -

"Proparty.”- : ‘ , . : : o
B%RROWER COVENANTS that Borrower ls Iawfulln salsed of the estate hereby.conveyed and hasthe
right to mortgage, grant and convey the Property and that the Property is unencumbered, exceptfor ~ = -
encumbrances of record. Borrower warrants and will defend generally the thie to the Property against all claims
and demands, st{béect to any encumbrances of record, . kg
ILLINGiS--SINGLE FAMILY~FNMA/FHLMC umrongl INSTRUMENT . \ FORM 3014
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LOAN NO, 3260961
maintained In the amokints and for the perlods that Lender requires. The Inaurance carrler providing the
Insurance shall be chosen by Borrawer subjact to Lender's approval which shall not be unreasanably withheld.
If Borrowaer fails to maintain coverage described above, Lender may, at Lender's optlon, obtaln coverage to
protact Lender's rights In tha Property in accordance whh paragraph 7. '

All Insurance palicles and renewals shall be acceptable to Lender arid shall include a standard mortgage
clauga. Lender shali have the right to hold the policles and renewals. if Lender requires, Borrowaer shall
promptly give to Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall
givg prompt notlce to the insurance carrler and Lender. Lender may make proof of loss if not made promptly

QrTower, . ‘

y Unless Lender and Borrawer otherwise agree In wrlting, Insurance proceeds shall be applied 1o restoratlon
ar repair of the Property damaged, if the restoration or repair Is economically feasible and Lender's security Is
not lessened. If the restoration or repalr is not ecanomically feasible or Lender's securlty would be lessened,
the insurance proceeds shall be applled to the sums secured by this Securlty Instrument, whether of not then
due, with any excess paki 1o Borrower, |f Barrower abandons the Property, or does not answer within 30 days
a notlce from )arider that the Insurance carrier has offered to settle a claim, then Lender may collect the
insurance procewds. Lender may use the praceeds to repalr or restora the Property-orto par surms secured by
this Security Instiurient, whether or ot then due. The 30-day period wiit begin when the notice (s given,

Unless Lender =7t Rorrower otherwlse agrae in writing, any application of proceeds to principal shall not
extend of postpona e Jue date of the monthly payments referred to In paragraghs 1 and 2 or change the
amount of the paymente. | under paragraph 21 the Property is acquired by Lender, Borrower's right to any
Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender 10 the extent of the suim.s secured by thls Security Instrument iImmediately prior to the acquisition.

6. Occupancy, Preservuiion, Mainteriance and Protection of the Property, Borrower's Loan
Appiication; Leaseholds. Borrovier shall accupy, establish, and use the Propert'r as Borrower's principal
rasidence within sixty days after the cxecition of this Securlty Instrument and shall continue to occupy the
Property as Borrower's principal residerce fur at least one year after the date of occupancy, uniess Lender
otharwise agrees in writing, which conseri ¢liall not be unreesonably withheld, or uniess extenuating
circumstances exist which are beyond Borrev.ei’a control. Borrower shall not destroy, damage or Impalr the
Property, aflow the Proparty to deteriorate, or co:ralt waste on the Property, Borrower shall be In default If any
forfelture action or proceedinig, whether civil or crirningl. Is begun that In Lender's good faith judgment Gould
result In forfelture of the Property or otherwise matericily iinpalr the lien created by this Securlly Instrument or
Lender's security Intarest. Borrower may cure such & cizfaLt and relnstate, as provided in paragraph 18, by

causing the action or proceeding to be dismissed with a i!ng that, In Lender's geod faith determinatlon,
pracludes farfelturs of the Borrower's interest In the Property o¢ ather matarlal impalrment of the llen creatad by
this Security Instrument or Lender's security interest. Borrowei shat!also be in default if Barrower, during the
loan application process, gave materlally false or inaccurate Infor;nedon or statements to Lendar (or falled 1o
provide Lender with any material informatian} tn connection with 1w ioar-avidenced by the Note, incitiding, but
not limited to, representations concerning Borrower's occu ancn of the Propany as a principal residence. If this

Security Instrument Is on a leasehold, Borrowsr shall comply with all the provisions of the lease. If Borrawer
acquira? fee ﬁttlltle to the Property, the leasehold and the fee title shalf not meiae unless Lender agrees to the
marger In writing.

9’. Protectiogn of Lendar's Rights inthe Property, |f Borrower falls to parforr thie covenants and
agreements contained In this Securlty Instrumant; or there Is a iegal proceeding tha® 1nuy signiticantly afiect
Lendar's rights In the Property (such as a proceeding in bankruptcy, probate, for conderation or forfeiture or
to enforce laws or requiations), ther Lander may do and pay for whatever is necessary to praotest the value of
the Property and Lender's rights In the Property. Lender's actions may Include paying any sums sacurad by a
tien which has priority over this Securlty Instrument, appearing in coun, paying teasonable atio:psvs' fees and -
antering on the Property to make repalrs, Although Lender may take action under this paragrapir 7, L.ander
does not have to do so. : :

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower -

secured by this Security Instrument. Unless Borrower and Lender agres to othar terms of payment, these
amaunts shall bear Interast from the date of disbursemant at the Note rate and shall be payable, with interast,

upon notice from Lender to Borrower requastler‘wjg paymani. :
8. Mortgage Insurance. i Lander required mongage insurance as a condition of making the loan securad

by this Securlty Instrument, Borrower shall pay the pramiums required to maintain the morigage Insurance In
affect, if, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effact,
Borrower shall pay the premiums raquired to obtaln coveraFe substantlally quulvalent to the mortgage
insurance praviously In affect, at a cost substantially equivalent to the cost 1o Borrower of the mortgage
insurance praviously in effect, from an alternate mortgage Insurer approved by Lander. If substantially
aquivalent martgage Insurance coverage Ia not avallable, Borrowar shall pay to Lender sach month a sum
gqual to one-twalith of the yearly martgage insurance pramium being paid by Borrower when the insurance
coverage lapsad or ceased to be In effect. Lender will accept, use and retain these payments as a loss reserve
In lleu of morgage Insurance. Loss reserve payments may no tonger be required, at the option of Lender, I
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UNOFFICIAL COPY

immediate payment In full of all sums secured by this Security Instrument without further demand and
may foreciose this Security instrument by judiclal proceeding, Lender shall be entitled to collectall
expanses Inourred in pursulng the remedies provided In this paragraph 21, including, but not limited to,
atiornays’ feas and costs of title evidence. '

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall releasa thia
Security Instrument whthout charge to Borrower. Borrowar shall pay any recordation costs, - ‘

23, Walver of Homestoad, Borrower walves all right of homestead exemption Inthe propeity,

24, Riders to this Seourlty Instrument. If one or more riders are executed by Borrower and racorded
togather with this Securlty Instrument, the covenants and agreements of each such rider shall be Incorporated
into and shall amend and:supplemant the covenants.and agraements of this Securlty instrument as if the- -
rider(s) were a art of this Sacurity Instrument, {Check applicabla bax{es))

ClAdjustable Pate Rider ) Condominium Rider C11--4 Familly Rider
[ Graduated Paymant Rider CJPlanned Unit Development Rider (] Biweakiy Payment Rider -
(| Balloon Rider - - [JRate Improvement Rider [JSecond Home Rider -
LJOther(s) (specify] | e
- BY SIGNING BELOW, Burrower accepts and agreas ta the terms and covenants contalned in this Secunity
instrument and In any rider(c} Sxecuted by Borrower and recorded with it ‘

Witnesaes:
- {Seal)
N MICHAEL JOYC -Borrower
.!'%%_%W__,,(Seai)
MARY M, JOYCE -Borrower

(Seal) ' (Seal)
-Borrower -Barrowsr

[Space Below This Line For Acknowledgm !

STATEOFILLINOIS,  ( op ¢ Coudty o: |
I, THE UNDeiSenSD , 8 Notary Public in and for safd caunty and state do hereby
certify that  JOHN MICHAEL JOYCE JR. and MARY M. JOYCE, HIS WIFE -

personally knawn to ma to be tha same person(s) whose _name(sg subscribed to the faregoing Instrument,
appsared hefors ma'this day In parson, and acknowledged that they - signed and delivera the said
Instrumentas  thelr free and voluntary act, for the uses and purposas theraln set forth,

Given under my hand and officlal seal, this "Zlotu dayaf SEPTSnmee \AGS

SJV Commission expires: "} ({,- 4 5) Notary Fublie ~
ﬂ . 1;'.-*»‘~v~‘u-' R

=1 -
¥Fhis Instrument was prepared by:
LBABS OLSZANOWSKI = .
JIDWEST. FUNBING CORPORATION
TH020 31ST STREET, SUTE 300~
DOWNERS GROVE; ILLINOIS 60516
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