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i X l [T box s checied ) this mortgage secivres future advances.
THIS MORTGAGE 1s made thie < 8TH day of _ OCTOBER . 1995 between the Mortgagor,
FETER J ELBE AND GAYLE R GRCBA T ELBE, AXA, GAYLE R ELBE, HIS WIFE A5 JOINT
TENANTS 2 ? / (3
therein “Borrower”), and Morigagee HOUSEHOLD BANK, F.S5.B. Y4 01/
whose address is 590 SOUTH ROSELLE RD, | SCHAUMBURG, 1. 60193 24

therein “Lender™).

The following paragraph preceded by a checked box is applicable.

| I WHEREAS, the Borrower is indebted to Lender (or, if-darrower is i land trust, the beneficiary of the land trust
15 1ndebied 1o Leader) in the principal sum of $ o . evidenced by the Loan Agreement

dated and any extensions or renewals theiest Zincluding those pursuant 1o any_Renegotiable
Rate Agreement) therein "Note™), providing for monthly installments of niacipal and interest, including any adjustments.

therein "Note™ 1, providing for monthly installments, and interest at the raie and under the werios soecified in the Note,
including any adjustments m the mnterest rate 1f that rate is variable, and providing for a credit hinig staied in the principal
sumn above and an initial advance of $31,373.85

1o the ameuant of payments or the contract rae il that rate is variable, with the balince of the indebtedness, if not soaier &
paid, duc and payable on ; 9]
, =}

®_| WHEREAS. the Borrower is indebied to Lender {or, if Borrower is a land tzas.;the beneficiary of the land 1rust =

is indebted 1o Lender) in the principal suin of $45,000.00 . of so much theresl as may he advanced pb
pursuant 1o the Revolving Loap Agreement dated UCTOBER 16, 1935 and extensions and renewals thereof p
ot

TO SECURE o Lender the repayment of (1 the indebtedness evidenced by the Note, with imcrest thereon,
including any increases if the cortract rate is variable; (2) future advances under any Revolving [oan Agreement; (3) the
pavment of all other sums, witn interest thereon, advanced in acccrdance herewith w protect the security of this Mortgage,
and {4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby maorigage, grant
and convey o Lender and Lender's successors and assigns the following described property located in the County of

COOK __ State of Wineis:

which has the address of 609 RUSSETT €T, SCHAUMBURG
{Streen (Cuy}
, 60193 o ]
iHinoss therein "Property Address™); i,
(Zip Code) IMTERDSL
s
CONTINUED ON ATTACHED EXHIBIT A XP e
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TOGETHER with all the improvements now or hereafter erected on the propenty, and all cast nents, rights, appurtenances and
rents, all of which shali be deemed to be and remain a part ef the propenty covered by this i 1gage: and all of the foreguing,
together with sawd propec.y (or the Jeaschald estate i this Mortgage is un a leasehold) are hereinafie, referred 1o as the "Property

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage. gram and convey
the Property, and that the property is unencumbered, except for encembrances of record. Borrower covenants that Borrower
warrants and will defend generally the title 10 the Propesty against all claims and deinands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest at Yariable Rates. This montgage secures all payments of principal 2nd interest due on a
variable rate Joan. The contract rate of inferest and payment amounts may be subject o change as provided in the Note. Borrowers
shaill promptly pay when due ali amounts required by the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shal! pay to Lender on the day
monthly payments of principal and imerest are payable under the Note, until the Note is paid in full, a sum therein "Funds™ v ual
to one-tweifth of the yearly taxes and assessments (including condominium and planned unit developmem assessments, if any)
which may auain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth of vearly preim-um
installments for hazard insurance, plus onc-twelfth of yearly premium installments for mongage insurance. if any, all as reasonabv
estrmated mrhally and from rime to time by Lender on tha basis of assessments and bills and ressonable estimates thercof. Borrower
stiall not be ebligated o make such payments of Funds 0 Eender to the extent that Borrower makes such payments 10 the holder of
a prior morigage or deed of trust if such holder ts an institutioral lender.

[ Borrower pays Funds to Lender, the Funds shall be heldan an institution the deposits ar accounts of which are insured or
guaranteed by a Federal or stae agency oncluding Lender if Lerdes is such an institution).  Lender shall apply the Funds to pay
said taxes, assessments,insurance premiums and ground rents. Lencer may not charge for so holding and applving the Funds,
analyzing samd account or verilying and compiling said assessmenvs and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lewder 1iay agree in writing a1 the time of excecution of
this Motigage that interest on the Funds shall be paid to Borrower, and ualess.cuch agreement is made or applicable Jaw requires
such nterest to be pard, Lender shall not be required to pay Borrower any miferesy or earnings on the Funds.  Lender shall give to
Borrower, withous charge, an annual accounting of the Funds showing credits ard debits 1o the Funds and the purpose for wiich
each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

[f the amount of the Funds held by Lender, together with the fulure monthly instaliinons of £ .ds pavable prior to the due dates
of taxes, assessmenls, insurance premiums and ground rents, shall exceed the amoun. reqaired to pay said taxes, assessments.
insurance premiums and ground remts as they fall due, such excess shall be, at Borrower's option. either promptiv repaid 10
Borrawer or credited o Borrower on mamthly installments of Funds, I the amount of the(Funds held by Lender shall not be
subficient 10 pay taxes, assessments, insurance premiums and grouna rents as they fall due, Borrower shall pay 10 Lender any
amount necessary (o make up the deficiency in one or more payments as Lender may require.

Upon payment in fuli ef all sums secured by this Mortgage, Lender shall prompily refund 1o Borrower zay funds held by Lender.
It under paragraph 17 hereof the Propeny is sold or the Property is otherwise acquired by Lender, Lendzs shall apply. no later than
immediately prior 1o the sale of the Property or its acquisitien by Lender, any Funds held by Lender at the t'me bf application as a
credit aganst the sums secured by this Mortgage.

3. Application of Payment;. All payments received by Lender under the Note and paragraphs 1 and 2 hereof shali be applied by
Lender first in payment of amounts payable (o Lender by Borrower under paragraph 2 hercof, then to interest, @ then 10 the
prinvipal.

4. Prior Mortgages and Deed of ‘Trust; Charges; Licns, Borrower shall perform all of Borrower's obligavions wrdes any
mortgage, deed of trust or other securtty agreement with a lien which has priority over this Mongag e, including Borrower s
covenants to make payments wiien due. Borrowe: shall pay or cause to be paid all 1axes, assessments and other charges, fines-ane
impositions atiributable to the Property which may atiain a priorty over this Mortgage, and leaschold pavments or ground rents, i
any.
5. Hazard Insurance. Borrower shall keep the improvemenms now existing or hereafter crected oa the Property insured agamnst
toss by fire, hazards included within the term “extended coverage,” and such oiher hazards as Lender may require,

The insurance carrier praviding the insurance shall be chosen by the Berrower subject to approval by Lender; provieed. that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be i a form acceptable 1o Leader
and shall mclude a stndard mongage clause in favor of and in a form acceplable 1o Lender. Lender shall have the right 10 hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lwen which has
priority over this Mortgage.

In the event of loss, Burrower shall give prompt nouce to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

[f the Property 15 abandoned by Borrowetr, or if Bosrower fails to respond to Lender within 3) days from the date notice 15 mailed
by Lender to Borrower that the insurance carrier offers to settte a ¢laim for insurance benefits, Lender s authorized to collect and
apply the insurance proceeds at Lender’s option either (o restoration or repair of the Property or to the sums secured by this
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6. Preservation and Muintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
"keep the Property in good repair and shall not commit wasie or permit impairinent or deterioration of the Property and shall
.., comply with the provisions of any lease i this Mortgage 15 on a leasehold. 1f this Mortgage is on a unit in a condominium or a
- planned unnt development, Borrower shall perform all of Borrower's obligations under the declarmion or covepants creating or
. governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
" development. and constuituent documents.

7. Protection of Lender's Securily. (f Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding 1s commenced which maierially atfects Lender's interest :n the Property, then Lender, at Lender’s option,
upon nokice o Borrower, may make such appearances, disburse such sums, inctuding reasonsble attorneys’ fees, and tzke such
action as 15 necessary o protect Lender's interest,

Any amounts disbursed by Lender pursuamt to this paragraph 7. with interest thereon, at the contract rate, shall become
addiional indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of paymer!, such
amounts shall be payable upon notce from Lender 10 Borrower requesting payment thereof. Nothing contained in this paragraph 7
shalt require Lender Lo incur any expense or lake any action hereunder.

8. Inspection. L<nder may take or canse to he mile reasonable entries upon and inspections of the Propenty, provided that
l.ender shali grve Borrorety Gotice prior 1o any such inspection specifying reasonable cause therefor related 1o Lender's interest in
the Property.

9. Condemnation. The ricceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking oy e Praperty, or part thereof, or for convevance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to rhe'tenns of any mortgage, deed of wrust or other security agreement with a lien which has
prionty over this Mortgage.

10. Borrower Not Released; Forbeariac: By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Mongage eranted by Lender to any successor in inlerest of Borrower shall not aperate to
release, in any manner, the liability of the oniginal Borrowsr and Borrower's successors in interest. Lender shal! not be required (o
commence proceedings 2ganst such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mongage by reason of any demand made by the original Borrower and Borrower's successors in ipterest.  Any
forbearance by Lender in exercising any right or remedy bercunder, or atherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liatility; Co-signers, The covenants and agreements herein contained
shall hind, and the nghts hereunder shall inure 10, the respective ezicressors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of‘Baccower shall be joine and several, Any Borrower who
co-signs this Mortgage. but does not execute the Nate, (a) is co-sipning this Miprgage only 1o mortgage, grant
and cenvey that Botrower's inwerest in the Propenly to Lender under the 1erms.i this Mertgage, (h) is not personatly liable on the
Note or under this Morgage. apd {¢} agrees that Lender and any other Borrower dtereunder may agree to extend, modify, forbear,
or make any other accommodations wih regard o the ferms of thas Morigage orthe ' Note, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as 1o that Borrower's interestin the Propenty.

2. Notice. Excemt for any notice required under applicable law 1o be given in ancthes_manner, (2) any nonice to Borrower
provided for in ins Mortgage shall he given by delivering it or by maihing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by nolice to Lende. as_provided heremn, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or 1o such other 2ddress as Lender may designate
by notice 10 Borrower as provided herein. Any notice provided for in this Morigage shall be deermed o have beea given to
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severubility. The state and local laws applicable 10 this Mortgage shall be the laws £ the jurisdiction in
which the Propenty is located. The foregoing sentence shall not limit the applicability of Federal law 10 this Muozrtgage. In the event
that any provision or clause of this Mortgage or the Note conflicls with applicable law, such conflict shall not affec! other
provisions oof ihis Mortgage or the Nole which can be given effect without the conflicting provision, and 1o this end the provisions
of this Mortgage and the Note are dectared to be severable. As used herein, "vosts,” “expenses,” and "attlomeys” fees™ include alf
sums w the extent not prohibited by applicable faw or hmited herein.

14. Borrpwer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereol,

15. Rehabilitation Loan Agreement. Borrower shall fuMill all of Borrewer’s obligations under any home rehahiliiation,
improvemens, repair, or other loan agreememt which Borrower enters into with Leader. Lender, at Lender’s oplion, may require
Borrower to eaccute and deliver to Lender, in a form aceeptable to Lender, an assignment ol any rights, claims or defenses which
Borrower may have against partics who supply labar, materials or services in connection with improvements
made 1o the Property.
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16. Teansfer of the Property. If Borrower sells or ransfers all or any pant of the Property or an interest therein. exctuding i)
the creation of a lien or encumbrance subordinaie ta this Mortgage, (b) a transfer by devise, descent, or by operation of law
upon the death of 2 joint tenant, (c) the gramt of any leaschold interest of three years or less not comaining an option 1o
purchase. (d) the creation of a purchase money security interest for household appliances, (¢) a transfer to a relative resulting
from the death of the Borrower, () a transter where the spouse or children become an owner of the propenty. (g) # transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlemen
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer inte an inter vivas trust in
which the Borrower is and remains a beneficiary and which does not relate (o a transfer of rights of occupancy ir the property,
or {1) any other transfer or dispositicn described in reg Mations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause 1 be submitted information required by Lerder to evaluate the transferee as if 1 new loan were being made to tie
transferee. Borrower will continue 10 be obligated under the Note and this Mortgage unless Lender releases Borrower in
writing.

if Lender does notagiee 10 such sale or transfer, Lender may declare all of the sums secured by this Mongage to be
inmediately duee and payabie, 1f Lender exercises such vption (o accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide a period of not Jess than 30 days from the date the netice is
mailed or delivered within winch Borrower may pay the sums declared due. If Borrower fails to pay suck sums prior to the
expiration of such period, Lender nay, without funther notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. bolrswer and Lender further covenant and agree as follo ¥s:

17. Acceleration; Romedies. Except as zrovided in paragraph 16 hereof, upon Borrgwer's breuch of any covenant or
agreement of Borrower in thls Morigage, (nduding the covenants to pay when due any sums secured by this Mortgupe,
Lender prior to acceleration shall give notice tv” Burrower as provided in puragraph 12 | ereof specifying: () the breach;
{2} the action required to cure such breach; (33 date, not Yess than 10 days from :he date the notice is mailed to
Berrower, by which such bresch must he cured; and ¢4y that failere 1o core such breach on or hefore the date specified in
the notlce may result in acceleration of the sums securca iy this Mortgage, foreclosure by judicia) proceeding, and sale of
the Property. The notice shall further inform Boreower of the-zight to reinstate after aceeleration and the right (o assert
in the foreclosure praceeding the nunexistence of a defundt or any other defense of Borrower to aceeleration and
foreclosure. if the breach is not cured on ar before the date Gpecified in the notice, Lender, at Lender's option, may
declare all of the sums secured hy this Mortgage to be immediatély dye and payabie without Turther demand and may
foreclose this Muortgage by judicial proceeding. Lender shall be entitles (o collect in such proceeding all expenses of
foreclosure, including, hut not imited to, reasonable attorneys’ fees and custof documentary evidence, abstracts and title
reports.

8. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration ¢U thesums secured by this Morgage due 1o
Borrower’s breach, Borrower shall nave the right 0 have any proceedmgs begwi vy Lender 10 enforce this Mongage
discontinued at any time prior (o entry of & judgment enforcing this Morgage: 0 (a) Bogrower pays Lender al) sums which
would be then due under this Morigage and the Note had no acceleration occurred: (h) Borrg wer cures all breaches of anv other
covenatils or agreements of Berrower contained 10 this Morgage: (c) Borrower pays alf reasonable expenses incurred by Lender
n enforcing the covenants and agreements of Borrower contained in this Morgage, and in enfercme Lender’'s remedies as
provided i paragraph 17 hereof, including, but not hmited to, reasonable attorneys’ fees: and () Boroveroakes such acton as
Lender may reasonably require to assure that the lien of this Morntgage, Lender's interest in the Prapsey and Borrower's
obligatton to pay the sums secured by (his Mortgage shail cominue unimpaired Upon such payment and cuee vy Borrower, (his
Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration had ocedmed.

9. Assignment of Rents; Appeintment of Receiver. As additional security hereunder. Borrower hereby assigns 10 Lender
the rems of the Propenty, provided that Borrower shall, prior 1o acceleraiion under paragraph 17 hereof, in abiadonmen: of the
Property, have the right to collect and retmn such rems as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonmem of the Property, Leader shall be enttled o have a seceiver
appointed by a court to enter upon, take possession of and manage the Propeny and 1o colect the rents of the Propenty including
those past due. All rents collected by the recciver shall be applied first to payment of the cosis of management of the Propeny
and collection of renls, including, but not imited to, receiver’s fees. premiums on receiver’s bonds and reasonable atorseys’
fees, and then 10 the sums secured by this Morigage. The receiver shatl be liable to account only for those remts actually
received.

20. Relense. Upon payment of all sums secared by this Mongage, Lender shali release this Montgage withowt charge 1o
Borrower. Borrower shall pay all costs of recordation, if any
21, Waiver of Hlomestead. Borrower hereby waives all rigin of homestead exempion in the Property under stne or Federal
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IN WITNESS WHEREOY, Borrower has excculed this Mongage.

o,

ol

y - Borrower

*

‘)(",-:_11.,( (A‘LJ‘-/f‘ ViV rt” /
.ﬁ T

- Borrower

STATE OF ILLINOIS, __(4rpl© County ss:
g\ Vb 7. Raseckfo  a Notary Public in and for said gounty .\nd state, do herehy cenify that
£L-' N N PR T T F-~-u”3£ Ly o et { e Iy
persopally known roune 1o be the same personis) whose naneds) Pl subscnhed to the foregoing instrument,
appeared before me thid'day in person, and acknowledged that - he - signed amd delivered the said instrument as
£ g4 free volumary act, !m uses and puiposes therein set forth.

c, -
PN

Given under my hand and \Iﬁtml seat, this '{ day of ('“'- P )

My Comnussion expires: (g /L / L/ ____\% AQ A

Notary Public

This msprument was prepared hy:

A A S - ) ‘
g "OFFICIAL SEALT T A ) e b
WINIFRED T DHEWER (Name)

SOTARY PUR . STATE OF ILLINT

MY COMMIGSIIN EXPIRES 676/
.FMIM;

¢Space below This Line Reserved Yor Lended zad Recorder)

(Address)

Retsrn /ity

Houschuld Nank, fs.b.
Stars Central

577 Lamom Roy!
Elmhurst, 11. 60116
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EXHIBIT A (PAGE 1:

IOT 1A0YL IN WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN
SECTIONS 27 AND 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX # 07-27-103-011

CRDER # A0GQ76770X
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