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MORTGAGE 763671
THIS MORTGAGE ("Security Inslrument”) is given on SEPTEMBER 27 , 1995 . The mortgagor is
JOSE L. NEGRON AND "JULITH P. NEGRON , HIS WIFE

("Borrower”). This Sacurity (nstrument is given to
RESQURCE BANCSHARES MORTGAGE GROUP, INC., A DELAWARE CORPORATION

which is organized and exisling under the laws of THE STATE OF DELAWARE . and whose address is
7909 PARKLANE ROAD, SUITE 150,
COLUMBIA, SOUTH CAROLINA 29223 ("Lender"). Borrower owes Lender the principal sum ol

EIGHTY SEVEN THOUSAND THREE HUNDRED AND. 30/100--~~— === e e
Dottars (U.S § 87,300.00 ) This debt is evidenved by Borrower's note dated the same dale as this
Securily Instrumeni ("Note"). which providas for monthiv-paymenls, with the full debt, it not paid earlier, due
and pavable on ocToBER 01, 2025 . This Securily Insltument secures to Lender: (a} the repaymant o the
debi evidenced by the Note, with inferest, and all renewals. axtensions and modificalions of the Nole: (b) the
payment ot all other sums, with inlerest, advanced under parajraph 7 to proteci the security of this Security
Instrument, and {c) the perlarmance of Borrower's covenanis ann agreements under this Security Instrument
and the Noie. For Lhis purpos%oggrrower does hereby mortgage, grant and convey to Lender the following

described property located in Caunly, ihois:
LOT 46 IN BLOCK 1 IN COUNSELMAN'S SUBDIVISION OF THE SOUTH £AST 1/4 OF THE NORTH EAST

1/4 OF THE SOUTH EAST 1/4 OF THE SGUTH EAST 1/4 OF SECTION 1, TOWNSHIP 49 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOTIR, PIN# 16-01-411-022

St ws S sy 0
BLACKHAWK T3TLE SLRNICES

(75134
7112811
which has the address of 2450 WEST CORTE2 .
[Street)
CHICAGO , {linois 60622 {("Properly Address”);
{City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erecled on {he property, and all easements,
appurienances, and lixtures now or herealter a part af the properly. All replacements and additions shali also
bg covered by this Security Instrument. All of the loregoing is referrad 1o in this Security Instrument as the
"Property.”

BOHROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the righi
to mortgage, gran! and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Berrower warranis and will defend gsanerally the fitle 10 the Properly against all cfaims and demands,

i ’ o \
subject to any encumbrances ol record. Z». % F! .
ILLINOIS - Singfe Family - Fennle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80
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~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
., with limited variaiions by jurisdiction to constilule a upiform secunity instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows.

‘ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
“due the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due

- under the Note.

: 2 Funds for Taxes and Insurance. Subjec! lo applicable law or to a wrillen waiver by Lender, Borrower

* shall pay to Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum

("Funds”) tor (a) yearly iaxes and assessments which inay attain priority over this Security instrument as a
% lien on the Properly. {b) yearly leasehold paymerts or ground rents on the Property, if any; (c) yearly hazard or
.. properly insurance premiums, (d) yearly flood insurance premiums, if anv, () yearly morigage insurance
premiums, it any; and (f) any sums payable by Borrower to Lendar, in accordance with \he provisions ot
paragraph 8, in fieu of the payment of mortgage insurance premiums. These items are called "Escrow items.”
Lander may. at any time, collect and hold Funds in an amcunt not to exceed the maximum amount a lender for
a tederally related mortgage loan may require for Borrower's escrow accoum under the federal Real Estale
Saitlemen! Procedures Act of 1874 as amanded from time to lime, 12 U S.C. §26071 et seq. {"RESPA"). unless
another law that 2polies to the Funds sets a lesser amount. I! so, Lender may, at any time, collect and hold
Funds in an amour: not to exceed the lesser amount. Lenoer may eslimate the amount of Funds due an the
basis ot current dat?-and reasonable eslimates of expenditures of future Escrow Items or otherwise in
accordance with appiicable law.

The Funds shall be els in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (including Lender, ifL.cpder is such an institution} or in any Federa! Home Loan Bank. Lender shall apply
the Funds to pay the Escrow iems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow uccount, or verlying the Escrow ltems, unless Lender pays Borrower interest
on the Funds and applicable law_ psermils Lender 10 make such a charge. However, Londer may require
Borrower to pay a one-ime charge e an independent real estale tax reporling service used by Lender in
connection with this loan, unless applizable law provides otherwise. Unlass an agreement is made or
applicable law requires interest 1o be Dzio. Lender shail not be required 1o pay Borrower any interest or
earnings cn the Funds. Borrower and Lendar may agree in writing, however, that interesl shall ba paid on the
Funds Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
dabils to the Funds and the purpose for which e<ch debit to the Funds was made. The Funds are nledged as
additional security for alt sums secured by this Security- Instrument.

il the Funds held by Lender exceed the amourts permitted to be held by applicable law, Lender shall
account 1o Borrower tor the excess Funds in aceordancy with the requiremants of applicable law. li the amount
of the Funds hels by Lender at any time is nal sulticient (0 pay the Escrow llems when due, Lender may so
notity Borrower in writing, and, in such case Borrower shaiipay to Lander the amount necessary {o make up
the deficiency Borrower shall make up the deficiency in no ricie than twelve monthly payments, at Lender's
sole discrelion.

Upon payment in tull of all sums secured by this Security Instiument, Lender shall promptly refund to
Borrower any Funds hald by Lender. If, under paragraph 21, Lender chal’ acquire or se!l the Property, Lender,
prior to the acquisition or sate of the Proparty, shail apply any Funds tie!d by Lender al the time of acquisition
or sale as a credit against (he sums secured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides olherwise, tii payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounls payable under paragraph 2: third. to interest due, fourth, fo principd! dug. and last, to any lale
charges due under the Nele.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, {ines ana isnsusitions attributable (&
1o the Property which may attain priority over this Security Instrument, and leasehola payments of ground (A
rents, if any Borrower shall pay these obligations in the manner provided in paragraph 2, o/ *.nol paid in that « }
manner, Borrower shall pay them on lime directly to the person owed payment. Borrower shail promptly furnish s
to Lender all notices o! amounis to be paid under this paragraph. it Borrower makes these payments directly, pa
Borrower shall promptly furnish to Lender receipls avidencing the payments, PV

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unfess:.:
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in & manner acceptable to,_,
Lender; (b} conmests in good faith the lien by, or defends against enfcrcement of the lien in, legal proceedings
which in the Lender's opinion operate lo prevent the enforcement of the lien; or ic) secures from the holder ot
the Yien an agreemen satistactory to Lender subordinating the lien to this Security Instrument. It Lender
determines that any parl of the Property is subject to a lien which may attain priority over this Securily
Instrument, Lender may give Borrower a notice 1dentitying the lien. Borrower shall satisfy tha fien or take one
or more ot the actions sel forih above within 10 days of the giving ol nolice.

5. Hazard ot Property Insurance. Borrower shall keep the improvements now existing or hereafler
grected on the Property insured against loss by fire, hazards included within ihe term “extended coverage” and
any other hazards. including floods or Hogding, lor which Lender requires insurance. This insurance shali be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall nat be unreasonably withheld.

i Borrower tails to maintain caverage described above, Lender ma_}y. at Lender's oplion, obtain coverage o
Ap?rnc:hif;tLancjer s rights in tha Property in accordancg with paragraph 7. R T Y
. : sged oféd
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All insurance policies ang renewals shall bg acceptable to Lender and shait include a slandard marigage
" clause Lender shail have the right to hoid the policies and renawals. | Lender reguires, Borrower shatl
prompily give to Lender all receipls ol paid premiums and renewal notices. In the event ot loss, Borrower shall
give prompt notice to the insurance carrier and L.e nder. Lender may make proof of loss it nol made promplly by
- Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration
or repair of the Property damaged, if the resioration cr repair is aconomically {easible and Lender’s sacurily is
not lessened If the restoration or repair is not economically feasible or Lender’s sgcurity would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instirumeni, whather or not then
due, with any excess paid to Barrower. )f Borrower abandons the Property, or does not answer within 30 gays
a notice from Lender that the insurance carriet has offered to setile a claim, then Lender may collect the
insurance proceeds Lender may use the proceeds 1o repair or reslore the Property or 1o pay sums secured by
this Securily Instrument, whether ar not then due. The 30-day period will begin when the nolica is given.

tinless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postpone the due date ot the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of the payments |If unoer paragraph 21 the Property is acguired by Lender, Borrowar’s right to any
insurance policies-and proceeds resulling from damage to the Property prior lo the acquisition shall pass to
Lender (o the ex;ent of the sums secured by this Security Instrument immedialely prios to the acquisilion.

6. Dccupancy, ~reservation, Maintenance and Protection of the Property; Borrower's Loan Appi-
cation: Leaseholds. Borrower shall occupy, establish, and use the Froperty as Borrower's principal
residence within sixty da:s atter the execulion of this Security Instrument and shall continue 1o occupy the
Property as Borrower's pininal residence for at least ane year aiter the date of occupancy, uniess Lender
otherwise agrees in writing, ‘*hich consent shall not be unreasanably withheld, or unless extenualing
circumstances exist which are Levond Borrower's control. Barrower shall not desiroy, damage of impair the
Properly, allow the Property 10 deteriarate, or commil waste on the Property. Borrower shall be in default it any
forfeiture action or proceeding. whathe civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or gtherwise materially impair the lien created by this Security instrument or
Lender's securily inferest Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding lo be wismissed with a ruling that, in Lender's good taith determination,
precludes lorlgiture of the Boarrower's interesi i the Property or ather malerial impairment of the lien created
by this Security Instrument or Lender’s securiy ilerest. Borrower shall also be in defaull il Borrower, durting
the inan applicalion process, gave materially false or inaccurate information or statemenis to Lender (or failed
to provide Lender with any material informatian) in connection with the ioan evidenced by the Note, including,
but not limited to. representations concerning Borrower 5 uccupancy of the Property as a principal residence. Il
this Security instrumant is on a leasehold, Borrower spall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehoid 2nd the tee title shail not merge unless Lender
agrees to 1the merger in writing

7. Protection of Lender's Rights in the Property. It Borr¢wer fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legai proceeding that may significantly aftect
Lender's rights in the Property (such as a proceeding in bankruptcy, oropate, for condemnalion or lorfeilure or
1o enforce laws or regulations). then Lender may do and pay fer whalevsi is necessary 1o protect the value of
the Properly and Lender's rights in the Property. Lender’'s aclions may inci:de paying any sums secured by a
lien which has priotity over this Securily Instrument, appearing in court, payrr.3-reasonable aftorneys’ tees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to de so.

Any amounts disbursed by Lender under ihis paragraph 7 shall become additionz| det of Borrower secured
by this Security Instrument. Unless Borrowar and Lender agree 10 other terms of payiiera, these 2mounts shall
bear interest from the cate of disbursement at the Note rate and shall be payabls, with i7derest, upon nolice
trom Lender 1o Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making 153 loan secured
by this Security Instrument. Borrower shall pay the premiums required ta maintain the morigage insurance in
effect. W, tor any reason. the morigage insurance coveraqe required by Lender lapses or ceases 10 be in effect,
Borrower shall pay the premiums required 10 obtain coverage substantially equivalent to the morigage
insurance previously in effect, al a cost substantially equivalent lo the cost to Borrower of the morigage
ineyrance previously in etfecl, from an alternate mortgage insurer approved by Lender. Il substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each monih a sum
gqual to one-twellth ol the yearly mortgage insu.ance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in eHect. Lender will accept, use and retain these paymenlis as a loss reserve
in lipu of mortgage Insurance 1.0ss rasarve payments may no longer be required, at the oplion of Lender, if
morigage insurance coverage {(in the amount and for the period thal Lender requires) provided by an insurar
approved by Lender again becomes availabie and is oblained. Borrower shali pay the premiums raquired {0
mainfain morigage insurance in effect, or 1o provide a ioss reserve, until 1he requirement for morigage
insurance ends in accordance with any wrilten agreement b xtween Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior o an inspection spacilying reasonable cause lor the

inspeclion. ‘ A
D L L\
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10. Condemnation. The proceeds of any award or clasm for damages, diract or consequential, in
connection with any condamnation or other laking of any part of the Property, or far conveyance in lieu o
condemnation, are hereby assigned and shall be paid to Lender.

: in the event ¢ a total taking of the Property, the proceeds shall be applied to the sums sacured by this

~ Securily Instrument, whether or not then due, with any excess paid to Borrowar. in the avent of a partial taking
ol the Property in which the fair market value of the Property immediaiely belore the taking is equal to or
greater than the amount of the sums secured by this Securily Instrument immediately before the taking. uniess
Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured iImmediately betore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the
fair market value of the Property immadiately belore the taking is less than the amount of the sums secured
immedialely before the taking. unless Borrower and Lender otherwise agres in writing or unless applicable law
otherwise provides. the praceeds shall be applied 1o the sums secured by this Secutity tnstrument whether or
no! the sums are then due.

It the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that 1he condemnor ofters
1o make ah award-ar seftie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the
date the nolice 1s.given, Lender is authorized to collect and apply the proceeds, at its option, gither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether ar not than
due.

Unless Lender and Soriower otherwise agree in writing, any application of proceeds to principal shall not
axtend or postpone the dua date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of such payments

11. Borrower Not Released; Farbearance By Lender Not @ Walver. Extension of the time for payment of
modilication of amortization & the sums secured by this Security Instrument granted by Lender to any
successor 1n interest of Borrawer sha'i not operate to release the liability ot the origina) Borrower or Borrower's
succassors in interest Lender shal'’ not be required lo commence proceedings against any successor in
interest or retuse to extend time for payment or otherwise modily amorlization of the sums secured by this
Security Insirument by reason of any demand made by the criginal Borrower or Borrower's successors in
interes! Any torbearance by Lender in exercising any right or remedy shail not be a waiver of or preciude the
oxercise of any righ! or remedy

12. Successors and Assigns Bound; Joint ard Several Liabllity; Co-signers. The  covenants  and
agreements of this Security Instrument shali bind @no benefit the successors and assigns of {.ender and
Barrower, subject 10 the provisions of paragraph 17. 20riawer’s cevenants and agresments shatl be joint and
sevaral Any Borrowsr who co-signs this Securily Instrumeat but does not execule the Note: (a) IS CC-signing
this Secunty Instrument only to mortgage, grant and convey 1nat Borrowar's interest in the Property under \he
terms of tis Secunty Instrument; (b) is not personally obhoated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrowel nipy agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security instrumnt or the Note without that Borrower's
consant.

13. Loan Charges. !f the loan secured by this Security Instrument i5 subject to a law which sets maximum
loan charges. and that law is finally interpreted so thal ths intergst or dihez Inan charges collected of 10 be
collected in connecticn with the loan exceed the permitted limits, then: {2, 2ny such loan chasge shall be
reduced by the amount necessary lo reduce the charge 1o the permitted .imii; and (b) any sums already
collected from Borrower which exceeded permitled jimits will be refunded o Bovower. Lender may choose to
maxe this refund by reducing the principal owed under the Note or by making a direq( paymant tc Sorrawer. it &
refund reduces principal. the reduction will be freated as a partial prapaymeni without-avy nrepayment charge
undet the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shatl be'given by delivering it
ot by mailing it by first class mail unless applicable law requires use of another method. 1Ha notice shall e
direcled lo the Property Address or any other address Borrower designates by nolice to Lender. Any notice 1o
Lender shall be given by first class mail o Lender's address stated herein or any other address Lender
designates by notice to Borrower Any nolice provided for in this Securily Instrument shall be deemed tc have
buan given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the iaw
o the jurisgiction in which the Proparty is located In the event that any provision or clause of this Securily
Instrumant or the Note conflicis with applicable law, such confiict shail not altect cther provisions of Ihis
Securily Instrumant or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

i ;6. Borrower's Copy. Borrower shall be given one corlormed copy of the Note and of this Security
nstrument.

17. Transfer ot the Property or a Bensficial Interest in Borrawer. if ail or any part of the Property or any
interest in it is sold or translterred (or if a benelicial interest in Borrower is seold or transferred and Borrower is
not a naturai person) without Lender's prior writlen consent, Lender may, at its oplion, require immadiate
paymant in tull of all sums secured by this Security inslrument. However, this option shall not be exercisad by
Lender if @xercise is prohibited by federal law as of the dale ot this Security instrumant..

~ _sed
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M Lender exercises thisLognlo\mILe:ndelir:shaFH‘glerolr‘owslﬂbmglQBE')EH'I n. The notice shall provide a

period of not less than 30 days lrom the.date the notice is delivered or mailed within which Borrower must pay

.« all sums secured by this Security tnsirument. i Borrower fails 10 pay these sums prior 1o the expiration of this

i

period. Lender may invoke any remedies permitied by this Securily Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels cerlain conditions, Borrowar shail have the right to
have enforcement of this Secuniy Instrument discontinued at any time prior 10 the earlier of: (&) 5 days (ar such
other period as applicable law may specity tor reinstatement) before sale of the Proparly pursuani to any power
of sale conlained in this Secunty Insirument, or (b) entry of a judgment enlorcing this Security Instrument.
Those conditions are that Borrower' {a) pays Lender all sums which then would be due under this Security
Instrumant and the Note as it no acceleration had occurred: (b) cures any delautt of any other covenants or
agreements. (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not limited 10.
reasonable altorneys’ fees, and (d) 1akes such action as Lender may reasonably require to assure that the lien
of this Security Insirument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security
instrument and the obiigations secured hereby shall remain fully elfective as il no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelsration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (logether with 1his
Securily Instrumeant“may be sold one or more timas without prior notice to Borrower. A sale may result in a
change in the entity {xnown as the "Loan Servicer”) thal collects monthly payments due under the Note and this
Secutity Instrument Tnzre also may be one or more changes of the Loan Servicer unrefated to a sale of the
Nots. if there is a cnanna)of the Loan 3ervicer, Borrower will be given written notice of the change in
accordance with paragrap! 14 above and applicable law. The nolice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The nolice will aiso contain any other
information required by applicatie law.

20. Hazardous Substances. Eor oer shail not cause or permit the presence, use, disposal, storage, ar
release of any Hazardous Substances on ar in the Property. Borrower shall not ga, nor allow anyone else to do,
anything affecting the Properly that is in violation of any Environmental Law. The preceding lwo sentences shall
not apply to the presence, use, or starage-arihe Property of small quantities of Hazardous Substances that are
generally recegnized 10 be appropriate to naeniairesidential uses and to maintenance of the Property.

Borrower shall pramptly give Lender writtar rolice of any investigation, claim, demand, lawsuit or olher
aclion by any governmental or regulatory agency or private party involving the Properly and any Hazardous
Substance or Environmenial Law of which Borrower nas actual knowledge. If Borrower learns, or is notified by
any governmental or regulalory authority, thal any remewal or other ramediation of any Hazardous Subsiance
alfecting the Property is necessary, Berrower shall profardy lake all necessary remedial actions in accordance
with Environmental Law

As used in this paragraph 20, "Hazardous Subslances” aie‘nuse substances defined as loxic or hazardous
substances by Environmental Law and the foliowing subsiances: gasoling, kerasene, other flammable or 10xic
petroleum products, toxic pesticides and herbicides, volatiic solvents, materials containing asbestos or
jormaldehyde, and radioactive materials. As used in this paragrap) 2C,."Environmental Law" means tederal
laws and laws of the jurisdiction where the Property is localed that ieiata to heaith, salety or environmental
protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant angd =oree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower rier to acceleration following
Borrower's breach of any covenant or agreement in this Securlly [hstrument (but not prior 0
acceleration under paragraph 17 uniess applicahle law provides otherwise). The notice shall specity: (a)
the detault; (b) the action required to cure the default; (c) a date, not less than 30 3-ys from the date the
notice 1 given 10 Borrower, by which the default must be cured; and (d} that fallure to cure the detauil
on or before the date specified in the notice may resuit in acceleration of the suris secured by this
Security Instrument and sale of the Proparty. The notice shall turther Inform Barrow.e ol the right to
relnstate after accelerat'on and the right 1o assert in the toreclosure proceeding the noin-existence uf &
defaull or any cther defense ot Barrower to acceleration and forclosure. If the default s not cured on or oy
before the dute specified in the notice, Lender at its option may require Immediate payment In full of all {7
sums securedt by this Security (nstrument without further demand and may foreclose this Security =}
instrument by judicial proceading. Lender sha!l be enthled 10 coilect all expenses incutred In pursuing p-»
the remedies provided In this paragraph 21, Inciuding, but not limited to, reasonabie attorneys’ feea and s
cosis of tlitle evidaence. i
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22. Relgase. Upon paymeni ol all sums secured by this Securily Instrument, Lendser shall release this
Security instrument withcut charge 10 Borrower. Borrower shall pay any recordalion costs.

23. Weiver of Homestead. Borrower waives all righ! of homestead exemption in the Property.

24. Riders to this Securlty Instrument. it one or morse riders are executed by Borrower and racorded
together with ihis Securily Instrument, the covenants and agreements of each such rider shall be incorporatad
into and shall amend and supplement the covenanis and agreements of this Security Instrument as if the
rider|s) were a part of this Security Instrument. [Check applicable box{es)}

Adjustable Rate Rider . Condaminium Rider xx 1-4 Family Rider
Graduated Payment Rider " Ptanned Unit Development Rider ' | Biweekly Payment Rider
Balloon Rider " Rate improvement Rider © . Second Home Rider
QOther(s) [spacily]

BY SIGNING BELOW. Borrower accepts and agrees to the lerms and covenanis contained in this Security
instrument and in any nder(s) executed by Borrower and racorded with it.
Witnesses: 1 ]
v / [ﬁ "//' i
i /(,{'_‘.’f/z_l_""’q
"(OSE L. NEG

N e e N
Y _.&‘._.L S Tem

JUDITA B. NEGRON
Y

Y

~
\‘\

(Seal

-Borrower

e e e i e s e | Bpmee Below Thin Line For Acknowledgment] ———
STATE OF ILLINOIS . COOK County sa:

! e - , : , a Notary Public in nd 121 said county and state
do hereby certify thal JOSE L. NSGRON AND JUDITH P. NEGRON

~sarsonally known
1o me 19 be the same person(s) whose name(s) ARE subscribed to the foregoing insirument, appeared
belore me this day in parson, and acknowledged that THEY signed and delivered the said instrument as THZIR
free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and ofticial seal, this  <7TH day ol SEPTEMBER ,1995

My commission expires:

Notary Public

This Instrument was prepared by:
RESOURCE BANCSHARES MORTLAGE
1100 WOODFIELD ROAD, SU
SCHAUMBURG, ILLINOIS 60173

1LA2 1194
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Assignment of Rents 763671

THIS 1-4 FAMILY RIDER is made this 27TH  day of SEPTEMBER | 1995  and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the "Security
_ Instrument”) ot the same date gven by the undersigned (the "Borrower"] {a secure Borrower's Nots {0
RESOURCE BANCSHARES MORTGAGE GROUP, INC., A DELAWARE CORPORATION
« {the “Lender") of the same dale and covering the Property described in the Security instrument and located al:

. 2450 WEST CORTEZ, CHICAGO, ILLINOIS 60622
{Property Address)

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securily instrument,
Borrower and Lender lurther covenant and agree as follows:

A. ADDITIO» At PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. I1n aadition to the Propery
described in the Security Instirument, the tolfowing items are added lo the Property description, and shall ailso
consiitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nalure whatsoever now 4r herealter localed in, on, or used, or intended to be used in connection with the
Property. including, but Ac! lmited to, those tor the purposes of supplying or distributing heating, cooling,
atectricity. gas. water. air anc i'ght, fire prevention and extinguishing apparatus, security and access conirol
apparatus, piumbing, bath_‘uus, water heaters, waler closels, sinks, ranges, stoves, refrigerators,
dishwashers. disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods. attached miirrors, cabinets, panellirg and attached floor coverings now or hereafter
attached 10 the Property, all ot which, irclucing replacements and additicns thereto, shall be deemed to be and
remain a part of the Properly coveraa ty the Security Instrument. All of the foregoing together with the
Property described 1n the Security Instruinsny {or the leasehald estale il the Security instrument is on a
leasehold) are referred lo in this 1-4 Family Riue: and the Security instrument as the "Proparly .

8. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change
in the use ol the Properly or its zoning classiicasion unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, crdinances, regu'ations and requirements of any governmental body
applicable 1o the Properly.

C. SUBORDINATE LIENS. Excep! as permittad by teteratiaw, Borrower shalil not allow any lien infarior
to the Securily Instrumant to be perfected against the Property without Lender’s prior wrilfen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuranse against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covanant 18 is deleted.

F. ASSIGNMENT OF LEASES. Unless Lender and Borrower otherwvise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Proserty is deleted. All remaining
covenanis and agreements set forth in Unitorm Covenant 6 shall remain in eftect

G. BORROWER'S OCCUPANCY.  Upon Lender's request, Borrower shall assigt to Lender all leases of
the Properiy and ail security deposits made in connection with leases of the Propertv: Vpon the assignment,
Lender shall have the right to modity, extend or terminate the existing lpases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean “sub.eas” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowet
absoiutely and unconditionaily assigns and transtars to Lender all the rents and revenues ("Rents”} of the

&
«

L Y

Propeity, regardigss of 1o wham the Rents of the Properly are payable. Borrower authonzes Lender of w,
Lender's agents to collect the Renis, and agrees that each tenant of the Property shall pay the Rents 1o Lender jea
or Lander's agents. However, Borrower shall receive the Rents until {i} Lender has given Borrower notice of ¢
detaull pursuant to paragraph 21 of the Security Instrument and (ii} Lender has given notice 1o the lanani{s) s
ihat the Rents are lo be paid 1o Lender or Lender's agent. This assignmant of Rents constitutes an absolute -

assignmen and net an assignment for addilional securily oniy.

T/ Tel
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddle Mac Uniform instrument Form 3170 9/90
AZBT 068) agolofd
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If Lender gives notice of breach to Barrower: (i) ali Henis received by Borrower shali be held by Borrower
as trustee lor benelit of Lender only, to be applied to the sums secured by the Security Instrument; {ii) Lender
shall be entitled 1o collec! and receive all ot the Rents of the Property; (iii) Borrower agrees that each tanani of
the Property shall pay all Rents cue and unpaid to Lender or Lender's agents upon Lender’s written demand to
the tenant: (iv) unless applicable law provides otherwise, all Renis collected by Lendar or Lender's agents
shall be applied first to the costs of taking control ot and managing the Property and cellecting the Rents,
including. bul not limited to, attorney’s feas, receiver's laes, premiums on receiver's bonds, repair and
mainlenance costs, insurance premiums, laxes, assessments and other charges on the Property, and then 10
the sums secured by the Security instrument; {v) Lender, Lender's agents or any judicially appointed recaiver
shall be liable to account for only those Rents actually received. and (vi} Lender shall be entilled to have a
receiver appointed to take possession of and manage the Properly and collect the Rems and prolits derived
from tha Property without any showing as 1o the inadequacy of the Property as security.

If the Rents of the Property are not suflicien) to cover the costs of taking control of and managing the
Property and ol rollecling the Rents any funds expended by Lender for such purposes shall become
indebtedness of sarrower 10 Lender secureg by the Security Instrument pursuant to Uniform Covenant 7.

Borrower repressnis and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not partarm any ac! that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lenders zaants or a judicially appointed receiver, shall not be required 1o enter upon, take
contrel of or mairtain the Pirperty before or after giving notice of default 1o Borrower. However, Lender, or
Lender's agents or a judicialiy appointed receiver may da so at any time when a detaull occurs. Any
application of Aents shali not cuie or waive any defaull or invalidaie any other right or remedy of Lender. This
assignment of Rents of the Properly £hall terminate when ail the sums secured by the Securily instrumeni are
paid in tuli

I. CROSS-DEFAULT PROVISION. Uorrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach dnder the Securily Insirument and Lender may invoke any of the
remedies permitied by the Security Instrument

BY SIGNING BELOW, Borrower accepis and agrees to the lerms and provisions conlained in this 1-4
Family Rider.

E L. NééRCN -Borrower

24
/AN e (Seal}
{ N

{Soal)

-Borrower

S— -1 - 1)
-Borrower

~O)- (Seail

-Bairower

AZBS  oh9 P“o 23
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