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. IHinois MORTGAGE 131-8093720-728

VIS MOV TGAGE ("3ecurity Instrument”) is givenon~ SEPTEMBER 206, 1898 . The Mortgagor is
GALVIN A SINGLE MAN, HIATHER A DOWNES A SINGLE WOMAN, THOMAS R DCWNES A MARRIED

("Borrower™), This Seeurity Instrument is given 10 NDRTH AMER | CAN MORTGAGE COMPANY®

which in organized and existing under the laws of  pELAWARE , and whose

addressis 3g@3 AIRWAY DRIVE, SANTA ROSA, CA 98403
{"Lend:r"). Borrower owes Lender the principat sum of

ONE HUNDRED SEVENTEEM THOUSAND SEVEN HUNDRED MIMETY TWo AND 00/100

Dollars {U.S. § 117,792.00 ). This debt is evidenced by Borrower's nute dated the szme date as this Security
Instrument {"Nate"), which provides for monthly payments, with the full debt,f 4ot oaid ear ier, due and payable on
OCTOBER 01, 2028 . This Security Instrument secures to Lender;-{a) the repayment of the debt
evidonced by thx Note, with interest, and ail renewals, extensions and madifications; (&, the nayment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Selurity Instrument; and (c)
‘the perlormancs of Borrower's covenants and agreements under this Security Instrument 3ud.the Note, @or this
purpose, Borrover does hereby mortgage, grant and convey to Lender the [ollowing describad-property [dilited in

CO0K County, 0ig:
LOT 2 IN BLOCK 8 IN NEDEMAS EL VISTA SOUTH, BEING A SUBDIVISION (&
OF THE SQUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION §, TOWNSHIP 38 %",
NORTH, RANGE 13 EAST OF THE THIRD PRINGIPAL MERIDIAN, ACCORDING i
TO THE PLAT THEREOF FECORDED FEBRUARY 24, 1036 AS DOCUMENT NO, %
17483329, IN COOK COUNTY, ILLINOIS "'y
A AN
T
PIN # 28-09-308-002 A N T N t%.’
] N ] ] @
which hes the aduress of 14927 S, PARK AVENUE, OAX FOREST (Street, City),
illinoia 80489 (Zip Codel {"Property Address");
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TGGETHER WITH all the improvements now or hereafier erected on the property, and al] zassments, rights,

1 eppurtenances, rents, royalties, mineral, oil and gas rights end prolits, water rights and stock and all fixtures now or

+ heresfter & part:al the property. All replacements and additions shall also be covered by this Security ‘nstrument, All of
the furagaing is referred to in this Security Instrument sa the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard hus the right to
morigage. [rani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend gonerally the titie 1o the Property against all claima and demards, subject to sny
encumbrances ¢ [ record.

I. Puyment of Principal, [nterest and Late Charge. Bocrower shall pay when due the principel of, and interest
vn, the debt evitlenced by the Note and late churges due under the Note,

2. Monthly Puymont of Taxes, Insurance mnd Other Charges. Borrower shall include in each monthly
payment, togetlier with the principal and interest as st forth in the Note and any late charges, # surn for (a} taxes and
special agsessmyin’s havied or to be levied againat the Property, (b) leasehold payments or ground rents an the Property,
and (c] gremivms f-éinsurance required under paragraph 4. In any year in which the Lender musi pay a mortgage
insurance premium to the Secretary of Housing and Urbsn Development {“Secretary®), or in any year in which such
premivm would have besa rxquired if Lender stiil beld the Security Instrument, esch monthly payment shal) also include
either: i+ n surn for the anqbal mortgage insurancs premium 1o be paid by Lender to the Secretary, or {ii} & monthly
charge insiead of & morigage Jngzance premium if this Security Instrument is held by the Secretery, in a reasonabie
amount 4 be determined by tuc Szuretary. Hicept for the monthiy charge by the Secretary, these jtems ure called
*Iiscrow [tems ' and thesuims paid to | crder are called "Fscrow Funds.”

Londer may, at aav time, collect and Yok! amounts for Escrow ltemg in en aggregute amount not 10 exceed the
maximum amaount that mey be required for Bopeower's escrow secount under the Real Estate Settlement Procedures Act
of 1974, 12 US.C, Section 1601 et seq, and imgle:oenting regulntions, 24 CFR Part 3500, as they may be amended from
time to time { RESPA"), excopt that tho cushion o: reserve permitted by RESPA for unanticipeted disbursements or
disbursements before the [lorrower's payments sre s'silsble in the account may not bé based on amounts due for the
MOrGIES i NS BNCE dR2eninm.,

it the amounts heldd by Lender tor Escrow Jlems exceed iy amounts permitted to be held by RESPA, Lender shall
deal with the eticess funds 13 required by RESPA, IF the amounts of funds held by Lender at any time are nut sufficient to
pay the [hierotr Ttems whin due, Lender may notify the Borrower six! require Borrower to make up the shortage or
deficiency as premitted hy RESPA,

‘The Bacrow Funds ars pledged us additional security for all sums secursd by this Security Instrument. If Borrower
tenders w0 Lendur the full payment of al such sums, Borrower's account shall b credited with the balance remaining for
ail installimen) items (n), (b), and (c) and any mortguge insurance premivm insc!'ment that Lender has not become
obligated 0 piy to the Secietary, and Lender shall promptly refund any excess funds to Berrower, Immediately prior 108
forecioguse sa e of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for sl instaliments for items (a), (b), and (c).

3. Applicstion of Pryments. All payments under parsgraphs 1 and 2shall be spplied by Ledd<r aa follows:

Figs, to the mortgage innurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secratai ¥ instea | of the monthly mortgage insurance premium,

Second, 1o any laxes, special anseasmenty, leasehold payrnents or ground rents, and fire, flood and other hazard
{nSUrBmS prorn:ums, a8 requinad;

Third, 10 interest due under the Note;

Fourth, to amortization of the principal of the Note,

Fifth, to i#techarges dus under the Note,

. _q—«lﬂﬂu 914 brge 2 o 8
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existenzy or subsequently erccted, against any hazards, casusltics, and contingencies, including fire, for which
Lender rixpuires i nsurence. This insurance shail be maintained in the amounts and for the periods that Lender requires.
Borrowsr shall also insure atl improvements en the Property, whether now in existence or subsequently erected, against
toas by ftoods 1o the extent required by the Secretary. All insurance shall be carried with compsnies approved by Lender,
The ingurence puliciea and sty renewats shall be heid by Lender and shall include loss payable clauses in favor of, and in

a form acceptabls to, Lender.

[n the evert. of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such nes dinsctly to Lender, inatead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may bo appliedl Isy Lender, at ita option, either (a) to the reduction of the indebtedness under the Note and this Security
lnsteument, fiss! to uny delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} 10 ~he resin:ation or repair of the damaged Property, Any application of the proceeds to the princips| shall not
extend or poatiacme the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such peymenti, Ay excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this tmcurity Insteument shail be paid to the entity legally entitled thereto.

In the event of loreriocuras of this Security lnstrument or other transler of title to the Property that extinguishes the
indebiedpess, ! right, tivie anif interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Burrower shall occupy, eatablish, and use the Propurty as Borrower’s principal residence within sixty days
alter the execiiion of this Security Teatzament and shall continue to oceupy the Property as Borrower's principal
residerce for «: least une year after the date ! occupancy, unlzss the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circumatances exist which are beyond Borrower's control, Borrower
shail notify Lunder of any extenuating circumitances, Borrowver shall not commit waste or destroy, damage or
substantially ¢liange the Property or allow the Propurty to detetiorste, reasonable wear und tear excepted, Lender may
inapec, the Praperty if the Property is vecant or abeiwioned or the loan is in default, ).ender may take reasonable action
to proect and preserve such vacant or abendoned Propeity, Borrower shell also be in default if Borrower, during the
loan epplicatinn process, gave matorially false or inscowate fnfarmation or statements ta Lender (or failed 10 provide
Lendey with asi material information) in connection with theioan evidenced by the Note, including, but not limited to,
represnniations concerning Borrower's occupsncy of the Propert; zs.a principat residence. If this Security Instrument is
on a lesschold, Borrower shall comply with the provisions of the lexse If Borrower acquires fee title to the Property, the
leasehiyld and lee titieshall not be merged unless Lender agrees to the mecger in writing,

6. Changos to Borrower and Protoction of Lender's Rights.in tie Property. Borrower shell pay all
goverimental nr municipal charges, fines and impositions that are not ingivGeil in paregraph 2. Borrowey shall pay
these abligatia:is on time dirsetly to the sntity which is owed the payment. il {si'ore to pay would adversely affect
Lender's intet:st in the Property, upon Lender's request Berrower shall promptly funish to Lender receipts svidencing

these payment;,

1! Boreow or Teils t make theso payments or the payments required by paragraph 2, orfups to perfors. any other
covenants and agreemanis contained in this Security Instrument, or there is a legsl proceeding that may significantly
affect Lender' rights in the Property {such as s proceeding in benkruptey, for condemnation’or to enforce laws or
regulstions}, ¥ en Lender may do nnd pay whatever is necessary to protect the value of the Property end Lender’s rights
in the Prapert;, including psyment of taxes, hazard insursnce gad other items mentioned in paragreph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shell bear interest from the date of disburaement, at the Note rate,
and ai theoption of Lender, shall be immedistely due and paysble.

7. Condimnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnution or other taking of any part of the Property, or lor conveyance in place of condemnation, are hereby
assignied and s1all be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note.anc! this 'security Instrument. Londer shull apply such proceeds 1o the reduction of the indebtedness under the Note
and this Security lnstrument, first 10 sny deiinquerit amounta applied in the order provided in paragraph 3, and then 1o
prepayment al’ principal. Any application of the proceeds 1o the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments, Any excess
. procees over a1 amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
4 be paid to (he entity lagally entitled thereto,

7 8. Feus. Lunder may collect lees and charges authorized by the Secretary.
;11
. 9. Grounds for Acceleration of Debt,
'al (s Del'sult. Lender may, except as limited by regulations issued by the Secretary in the case of payment
';-;ri deleulty, require immediate payment in full of all sums secured by this Security Instrument if;
& (i} Horrower defpults by failing 10 pay in full any monthly payment required by this Security Instrument

pria: to or on the due date of the next monthly paymunt, or
(i) Borrower defauits by failing, for a period of thirty days, to perform any other nbligations contained in
this Security Instrument.

{t) Salz Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payroent in full of all sume secured by this Security Instrument if:
vi) il or pert of the Property, or a beneficial interes: in a trust owning sl! or part of the Property, is sold or
ntherwise tranelerred (other than by devise or descent) by the Borrower, and
4it} The Properiy is not occupied by the purchaser or grantee as his or her principal residence, or the
wurchaser or graree Joes 5o occupy the Property but his or her credit has not been approved in accordance
it} the requirements of the Secretary.

{c) No Waiver. If circumai=iess occur that would permit Lender to require immediste payment in full, but
Lender does not regnire such payirenis, Lender does not weive its rights with respect to subsequent events,

{d) Reulations of HUD Secretary. ir many circumstances regulations issued by the Secretary wiil limit
Lender's rights in the case of payment cefrutis to require immediate payment in full and foreclose if not paid.
This Security Instrunsent does not authariz. acceleration or foreciosure if not permitied by regulations of the
Secretay,

fe) Morigage Not Insured. Borrower agrees tucioshould this Security Instrument and the Note secured
thareby not be eligitie for insurance under the Natreirl Housing Act within 60 days from the date hereof,
Lerder may, atits option and notwithstsuding anything inpeiegraph 9, require immediate peyment in full of all
sums socured by this Security Instrument. A written statemoni of any authorized agent of the Secretary dated
subseqLent to 60 day; from the date hereof, declining 1 insure ting Security Instrument and the Note secured
thereby, shall be deorned conclusive prool of such ineligibility, Netwiinstanding the foregoing, this option may
not be exercised by Lender when the unavsilability of insurance is sel:ly due to Lender's [ailure to remit a
martgage insurance premium to the Secrotary.

10. Reingtatement. Borrower has a right to be reingtated if Lender has requived imraediate payment in full
becauer: ¢ Boriower's faiiure to pay an amount due under the Note or this Security Instrumest, This right applies even
after lureclnsurs proceedings are inatituted. To reinstate the Secarity Instrument, Borrower w173t tender in a lump sum
all amountn required 10 bricg Borrower's account current including, to the extent they arc o'igations of Borrower
undee this Security Instrument, foreclosure cosis and reasonable and customary attorneys’ fees ind expenses properly
associsted with the foreclosure proceeding. Upon reinstetement by Borrower, this Security lastument and the
obligatiors the it secures ghall remain in elfect as if Lender had not required immediete payment in full, However,
Lender iy not raquired to permit reinstaternent if: (i) Lender has accepted reinstatement after the commencement of
foreclonur: priceedings within iwo years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinatatemers will preclude forsclosure on different grounds in the future, or (iii) reinstatement will
ndversoly nlfect the priority of the lien created by this Security Instrument.

1. lorrewer Nal Relessed; Forbearance By Lender Not & Waiver. Fixtension of the time of payment or
modificativn of amortization of the suma secured by this Security Instrument granted by Lender to any successor in
interoat of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
intersat, Lender shall nict be required to commence proceedings ageinst any successor in interest or refuse to extend
time for peyms a1 or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand minde >y the original Borrower or Borrower's successora in interest, Any forbesrance by Lender in cxercising
any right o reniedy shali not be a waiver of or preclude the exercise of any right or remedy.

: q Inltiall:%
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12, Sw cosiors and Assijng Hound; Joint und Several Liability; Co-Signers, The cavenants and agreements of
“y  thig Security tnitrument shal bind and benefit the successors and asmgm of Lender and Borrower, subject ta the
L, provisions of part graph 9.b, Bcrrower’s covenants and sgreements shall be joint and several, Any Borrower who cosigny
iy this Securily Insl 1nmont but ¢ et not execute the Note: {a) is cosigning thia Security lnsirument only to mortgage, grans
i and convey that [lorrower’s interest in the Property under the terras of this Security Instrument; (b} is not personally
obligated 10 puy the suma secured by this Security Instrument; und (c) agrees that Lender and any other Borrower may
agreo o extond, raodify, forbeir or mneke any accommodations with regard to the werms of this Security Instrument or

the Note withou: hat Borrow::"s consent,

13. Nutices. Any notice ' © Borrower provided for in this Security Instrument shal] be givrn by delivering it or by
mailing it by fitss class mail uniess applicable law requires use of another method. The notice shall be direeted 10 the
Property Addrety or any other address Borrower designatea by notice to Lender. Any notice to Lender shall be given by
firat closa mail b Leader’s sddoms stated herein or any sddrese | ander du;ngnates by notice 1o Borrower, Any notice
provided [or in “his Securitr lestrument aha!! be deemed to have been given to Borrower or Lender when given as
provided in this pargraph.

14. Goverping caw; Sevarability, This Secority Instrument shall be governed by feders] law and the law o the
jurisdiction in vhich the Propsrty ia located, In the event that any provision or clause of this Security Instrument or the
Note confiticts with appli<abis law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be ginen effect without the conflicting provision, Tao thisend the provisions of this Security Instrument and the
Note are declares! to be severa e,

13, Borcower's Copy. lorrowerahall be given one conformed copy of this Security Instrument.

16. \asignment of Rests. Borrower vaconditioneliy sssigns and transfers to Lender aff the sents snd revenues of
the Property Jorrower suthorizes Lender ¢r Lender's agents to colloct the rents end revenues and hereby directs each
tenant of the Priperty to pay the rents 1o Lender or Lender's agents. However, prior to Leader's notice to Borrower of
Borrower’s treach of any covanant or agreement in v Security Instrument, Borrower shal) collect and receive ali rents
and revenies ol the Property an trustes for the benefit of Lender and Borrower, This assignment of rents constitutes an
abeotute wisignient apd not ¢ n assignment for additional security only,

It Lendur qives notice of bresch to Barrawer: {#) all rsatwyeceived by Borrower shall be held by Borrower as trustee
for benefiit of [ under caly, ¢ be applied 1o the sums secured Yy the Security Instrument; (b} Lender shail be entitled to
collect anid recti ve all oof the rents of the Property; and (¢} each wmancof the Property shall pay all rents due and unpaid to
Leader or Lendh:r's sgent on Lender’s written demand 1o the tenant.

Borrower )1as not execsled any prior assignment of the rents and fas not and will nat pecfarm any act 1hat would
prevent Lender from exercicing its rights under this paragraph 16.

Lenider shill not be required to enter upon, take control of or meintain she Property before or after giving notice of
breach to Borrower. Howevor, Lender or a judicially appointed receiver may (U350 a1 any time there is a breach. Any
applicatin of entashall not cure or waive any defavit or invalidate sny other right or remedy of Lender, This sssignment
of renta of the I roperty shall terminate when the debt secured by the Security Instrumant 1= paid in full,

NON-UNFORMCOVENANTS, Borrower and Lender further covenunt and ageee as follows:

17. Forei:loaure Procedure. I Lender requires immediate pay ment in full under parzgriph 9, Lender may
foreclons 1hi) Security lustrument by jodicial proceediing. Leader shall be entitled 10 coliect sfl expenses
incurrod in pursving the remedies provided in this paragraph 17, inciuding, but not limittd ‘o, reasonable
atiorney? fevs and costs of title evidence,

18, Relerse, Upon prrment of all sums secured by thic Security Instrument, Lender shall release this Security
Instrumeat wilhow charge by Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestoad. Borrower waives 8ll right of homestesd exemption in the Property.

JOSZTLSE
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20, Rider: to this Sezarity Instrument. If une or more riders are esecoted by Borrower and recorded together
with this Security Inmtrument, the covensnts of eacli such rider shail be incorporaied into snd shal) smend and
supplemet t the covensnts 31d sgresments of this Security Instrument as if the rider{s) were a part of this Security
Irestrument, [C eck apolicabl s box(es)]

] Coindty ninivm Ride: Graduated Payment Rider ] Other (Specify]

E Flannei | Uitz Development Rider E} Growing Equity Rider

BY SIGNING BELOW, Tor:awer sceepts and sgrees 1o the terms conthined in this Security Instrument and in any
rider(s) excuted by Borrower and recorded withit,

Witnessas :
(:.:,._... &b&ﬁ)&.’ &.&Hﬂ.ﬂ;« {Seal)
JOHN GALVIN -Borrower

9 “ﬂMi&Y@O (Seal)
-'J'L( "“f_"‘- PUM HEATHER A DOWNES -Barrawer
CCRRTNRL ':.T'. i i
STGNING FOR THE “OIE NURPOSE OF WAIVING ANY C___,_...
ARD ALL HONESTEAD RIGIIES AND ANY AND * (gen] %ﬂm bty (Seal)
ALL FRRITAL RIGRTS T Ao A!u cowsr  THOVAS R DOWNES “Borrower
SF.EP{FE] L{?!‘)E R THE STANUTES OF THE ST
STATE P ILLINOIS, COOK County ss:

1, ST Ciﬁ'x-iw , & Notary Public in‘and for said county and state do hereby

certily that JOHN M GALVIY, HEATHER A DOWNES, THOMAS R DOWNES

, personally known 10 me to Ye th: same person{s) whose
name(s) substri bed to the foregoing instrument, appeared before me this day in person, and ackros iedged that +t
nigned and delivered the said instrument a8 Jopgun_ free and voluntary uct, for ‘the-uses and purposes
therein st forth.
Givan undse my hand and official seal, this &9 day of

JEAN L. WALEN l Netary Public
)
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FHA Case N,
131-8003720-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 287H day of
S PTENBER ., 1998 , and is incorporated into and shall be deemed to amend and
auppiensent the Mertpage, Deed af Trust or Security Deed ("Security Instrument”) of the same date given
ty the undersigned (" Borrower") 10 secure Borrower's Mote ("Note™) w
NIRTH AMERICAN NMORTOAGE COMPANY®

(tae "lesder”) of e same date and covering the property described in the Security Instrument and
located at:
42T 5. PARL IVENUE, OAK FOREST, L 280462

(Property Addroess!

THE NO1: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES Y RATEA:D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT I'HE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AMTI THE MAXI'AUM RATE THE BORROWIER MUST PAY,

ADDITIONAL COVENANTS. In =adition to the covenants and agreements made in the Securty
Inetrument, Borrov ir and Lender further cocsnant and agree ns follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The intarest 1118 may change on the lirst day of 22 pnspy . 1997 , and on that tlay
nf eacls succeeding year, "Change Date” means each date oo wiich the interest rate could change,

(i3} The lad:s

Peginning w1, the first Change Date, the interent rate will D besed on an [ndex. “Index” means the
weekl)r average yitld on United States Treasury Securities adjusted t3 constant maturity of one year, as
mude availnble tor the Federal Reserve Bosrd, "Current Index” means the most recent Index figure
available 30 days :efore the Change Date. If the Index (as defined above) is4)ricnger available, Lender will
uge 85 & nes Indsy any index prescribed by the Secretary. As used in this Rider, "Seoretery means the
Secrelary of Housir g and Urban Development or his or her designee.” Lender will rive Borrower notics of
the new Indax,

{C) Culculalion of Inderest Rate Changes

efore each 12 ange Date, Lender will calculate s new interest rate by adding 8 margin of 70 AND
78/ 10 percentage point(s) { 2.730 %)
1o this Curtent lndox and rounding the sum to the nearest one eighth of one percentsge point (0.125%).
Suhjest to the Jir:.is stated in parapraph (D) of this Rider, this rounded amount will be the new interest
rate until the nex: (Change Date,

D) Limits :n Interest Rate Changes | ttﬁ

The invereat jute will nover incresse or decrease by more than one percentage paint (1,0%) on any 3
singis Chungs Dito, The interest rate will never be mure than five percentage points {5.0%) higher or 3y

lower than the inital interest rate, g_a
)

Prge ) ot 2 FHA Multistate ARM Rider - 391 e
ﬂh“i wHoa01 VMP MORTGADE FOAMB * 11131293- 1100 * (B0UIS21-7361 |nn|m_‘&1 j
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(E) Caleulation of Puyment Change

If the interest rate char ges on a Change Date, Lender will caiculate the smount of monthly payment of
principal and interes: whict. would be necessary 1o repay the unpaid principal balance in full at the maturity
dnte at the new intersot ratt. through subsiantially equal payments. In making such calculation, Lender will
wse the unptid principal befance which would be owed on the Change Date 1f thers had been no defaultin
piyment on the Note, cedw ed by the amount of any prepayments 1o principal, The result of this calculation
will be t camount 0! the niw monthly payment of principal anc interest.

(F) Notice of Changs

Lender will givis notics to Borrower of any chiange in the wnterest raie and monthly payment amount. -
The notite must be given 1t (east 25 days before the new monthly payment amount is due, and must set
forth (i) the date nf the novice, (i) the Change Date, {iii} the old interast rate, (iv) the new interest rate, (v}
the new monthl; serment wnount, {vi) the Current Index and the date it was published, (vii} the methed of
celculating the cheige in raonthly payment amount, and (viii} any other informstion which may be

required by law from tine to time,

{G) Effective Date 1f Changes

A new interest rate ciirdisted in accordance with parsgruphs () and (D) of this Rider wil} become
eftectivu on the Chaage Drto. Jso/ rower shall make a payment in the new monthly amount beginning on the
Tirst pay ment date which occurs at Ieast 25 days after Lender has given Borrower the notice of changes
vequiresd by paragriph (F) of this Rider: Borrower shall have no ubligation to pay any increase in the
:nonthly puyment smoun alculated in acrardance with paragraph (E) of this Rider for any payment date
accurring less than 75 da v after Lender has given the required notice. If the monthly payment amount
calculated in nccoréance v ith paragraph (E cf this Rider decressed, but Lender [ailed to give timely notice
of the cecreyse and Borrs wer made any monti'y pryment amounts exceeding the payment amount which
should have been stated it 1 timely notice, then Dozrawer hay the option to either (i} demand the return 1
Borrower of any excess pas.nent, with interest therecn at.she Mote rate (a rate equal to the interest rate which
should have been ated it o timely notice), or {ii} requsst tant any excess payment, with inlerest thereon at
the Noe rate, be applied a3 psyment of principnl. Leénder's obligation ta return any excess payment with
intersst an demanc' s not rssignable even if the Note is othepwise assigned belore the demand for return is

made,

. BY SIGNINC BEL' W, Borrower accepts and agrqf to the 15 mg and covenants contained in this
Adjustable Rate Ri e, e, J. .ﬂ.._..(/l1 ;':{ v
CORRINNE J E5-ZIGN "OR 1HE SLOE PURPOSE OF
WAIVING ANY END ALL OMESTEAD RIGHTS AND ANY AND

; Rasint A 020 (Seal})  ALL_MARTTAL RIGHTS poir i MAY kg (Seal)
JOHN M BALVIN -Horrower %RE %I;(E)IQSUNDER THE STATUES OF THE STATE OF
Lo

"y - _

_Z}_‘L/«EMLE @ sy (Seal) . GO (Seal)
THOMAS R DOWNIY -Borrower HEATRER A DOWNES Borrowet
. ~~—{Space Dolow This Line Reserved for Acknowledgment} o

m-ess'i 110002 Pens 700 2
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