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P MORTGAGE | 6 / ;

THIS MORTOAGE ("Scewity ratrumont™) is given on tho thth day of October, 1995,
The mortgnper is JOHN HOLMES SCHENZY, IR, MARRIED TC PATRICIA SCHENCK , IS WIFE
("Borrowor”),
Tnis Sceurily Instrumant is given (o Rl.?° CO'd AORTGACGE CORP, A CORFORATION, which is orgunized rnd
exisiing under tho laws of the State of ILLINOIS, ane whose address s 9101 QREENWOOD AVENUE, #303, NILES,
ILLINOIS 60714 _
("Londor"),
Boreowor owes LOHJLI' tho pnmipul aunt of NINETY-SEVEN "‘llOU‘MNI) FIVE HUNDRED snd NO/LOGs s Dullurs
(U8, § 97,500,60), This debt is cvidonced by Borrower's note-2ioted the sume dato os this Sceurity Instrument ("Note"),
walch provides for monthly payments, with the full ded, If aot pald eaddior, due and payuble on Novembor 1, 2025, This
Sceurity [nstrument secures 10 Londor: (n) the repaymoent of the Ziek: evidenced by the Noto, with interest, und ull -
ronewnis, cxtensions and moditleations of the Note; (h) the payment ¢£-all other swms, with interesl, asdvanced under
paragraph 7 to proteet the accurlly of this Security Instrument; and (¢} the performuncs of Borrower's covenamts und .
agreemonts under this Security Instrument and the Nole, For this purpuse, Roriower does horeby mortgnge, grnt and
convey to Lender the following described property located in CQOK County, {lincls:
LOT 4 IN BLOCK 61 IN HOFFMAN ESTATES NUMBER 4 BEING A SUZOIVISION OF THAT PART
OF THE SOUTHWEST 14 OF SECTION 15, TOWNSHIP 41 NORTH, RANG 16-BAST OF THE THIRD
PRINCIPAL. MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDZED APRIL §, 1957 AS
?gggwah:'{LgﬂN%h;‘lsBER 16870207 IN THE OFFICE OF THE RBCORDER OF DEEDS OF COOK

BTN 07-15-321-021
ésgmf
*

which hus the address of 440 !LL!NOIS'BOULEVARD,
' : HOFF{WEN BSTATES,
|Stroet]

litinois : 60194 " (“Property Address");

[Zip Code) S
ILLINOIS . Single Family - Fannis Mae/Frerdie Mac UNIFOGRM INSTRUMENT  Form 3014 9/80 {Page 1 of 8 pages) -
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S, Uazard or Property Insurnnee. Borrower shall keep the improvements now existing or herenfter erecied on
the Property insured aguinst {oss by fire, huzords included within the term "extonded covernge” und any other huzards,
including fToods or flooding, for which Lender requires insurance. This insuranee shall be maintained in the amounts and
for the petiods that Lender reyuires, The insurance enrrlor providing the Insurance shall be chosen by Berrower subject
o Lender's approval which shall not bo unreasonnbly withiwld, 1F Borrower fulls to muinlain coveruge described above,
Lender may, ot Lender's option, oblain coverage 1o protect Lender's rights in the Property in nccordanee with paragraph 7.

All insurance policies nnd renewals shall be aceeplable (o Lender and shall include o standurd mortguge cluuse,
Lender shull have the right o hoid the policies und renewals, B Lender requires, Borrower shall promptly give to ender
Al reeeipts of puid promiums and renewal niotices,  In the event of loss, Borrower shull give prompt notice 10 the
insuraner carrier and Lender,  Lender may make proof of loss §f not made promptly by Batrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorndion or
repiic of the Praperty damaged, if the restortion or repair s cconomically Teasible und Lender's security is not Jessened,
I the restoration or repair §s pot ceonomicully feasibie or Lender's security would be fessencd, the insiranee procecds
shall be applied 1o the sums secured by this Securily Instrument, whether o tiot thent due, with uny excess piid to
Borrower, If Bordower abandons the Property, or does not answer within 30 days & notice from Lender that the insurunce
curricr has offered wesettle o claim, then Lender muy colicet the insuranee proceeds,  Lender may wse the proceeds 1o
repuir or restate (e Ptaperty or 1o pay sunw sceured by this Secarlty Instrument, whether o nol then due, The 3-
dny period will begin wozmthe notice it givon, .

Unless Lender und Zorrower otherwise ngres in wrlting, wny upplication of proceeds 1o principul ahaff not axtend
or postpone the due dute o e -monthly paymonts refereed 1o in puragaphs 1 and 2 or change the amount of the
payaients, I under paragraph ) the Broperty i aequited by Lender, Borrower's rght (o any dnsurance policies and
praceeds resuling From dnmage-to the Propetty pror 1o the acquisition shadi pass to Lender to the extent of the sams
seeurey] by this Sceurity Instrament inntedistoly prior to the neguisition,

6. Occupuney, Preseevitlon, Malotenunco and Protection of the Property; Borrower's Loan Application;
fewsohaldy,  Dorrower shall oceupy, ostublsh, and wse the Property as Borrower's princlpal residence within aixlf- Uiy
alter The exceution af this Security Insteammniara shall continie 1o seeapy the Property us Borrower's prineipal residonee
or ud lenst one your ufter the date of oceupumy, sittess Lendor otheovise agrees in writing, which consent shull not ha
unteasonndly withheld, or unless exteninting cirewrgtances exist which nie beyond Botrawer's vontrol, Borrower ahalt
et desteay, dumuge of impair the Praperly, allow the Property 1o deterlonme, or commit wasto an the Propoerty.
Horrower shall be in defwult i1 any forlelture uetlon or proceeding, whother clvit or crimina), Is begun that in
Lender's good fuith judgmont could result in forfefture nithe Praperty or othenvise malerinlly impair the llen
crented by this Secarity Instrument or Londer's seeurity intzesst, Borrowsr mny curo such w default and reinsate,
e provided in puragraph 18, by vausing the wetion or proceealzy 1o bo dismissed with o raling thai, in Lendor's
good fwith determinntion, prociudes forfolture of the Borrawse's fnteroat in the Property or other materinl
impadement of the Hon crented by this Seeurily Instroment ot Lendes'saveurity intorest, Borrower stwdl alsa de i
defauit it Boreowor, during the lonp application process, gave muterially fulwe of Inaceurute stoemution or
stutements 10 Lender (or fuiled to provido Londor with nay muserinl inforaation) in conneetion with tho lonn
eviduneed by the Nate, inchuding, but not limited to, reprosentutions cessoening Botrower's oveupsney ol the
Praperty ns o principal residonce, 11 this Security Instrumont is on o lerecholo, 2ozrower shindl comply with il the
provitions of the lease, 11 Borrower wequires (oo thle to the Property, the Jenssheld und the {oe titlo sbnll not
nerge unless Lender ugrees o the meeger in welting,

7. Veoteetlon of Londee's Rights ln the Property, 1F Borrowoer fulle 6 perfanm the covenunts und
agreements cortained o this Jecuritly Instrumont, or thero i u lugel proceeding that oy signifivantly affect
Leador's cights I the Proporty (such as i procesding in bankeuptey, probute, for condommarior o forfeltute or to
entoree laws or rogulations), then Lender moy do und pay for whitever v noccssaty o pretedt the vahww of the
Property snd Londer's tights in the Property, Londer's aeifons may include aylog any sums scevred by a lien which
his priority over this Seeurity Instrumont, appunring o courd, puylng tenanpnable sitorneys’ foes nnd vatering on the
Proporty to muke repaies, Alhough Lendor may take action undor this puragraph 7, Lender does not have 1o do
W, ‘

Any umounts dishursod by Lendor undor this parsgraph 7 shudl beeeme mldivional debi of Borrowor secured
by this Secuirity nsteument. Unless Borrower and Lendor agreo 1o other tarma ol payment, these nmoumis st
hear interest from (he dine of disbursement nt the Note tuto nid shall be payuble, with {mteresd, upon notlce from
Lender 1o Boreowor tequesting payment,

R Mortgage Insweance, 11 Londor required mortgugo insurance w2 condition of making the lown sccured
by this Seeurity Instrument, Borrower shudl puy the premiums required to maintnin the mortgage insvrance in offeet,
I, for any renson, the mortgage insurance coverago required by Lemnder Inpacs or consea (o bo in offeet, Borrower
shult puy the premiums tequired to abtaln coversge subsinmially cquivilent to the morigage insurance provigusly
i effect, at w cost substnntinlly cquivalons 10 The cosl 1o Barrower of the morignge insurunce previoualy in oftect,
from an alternate morigage insurer npproved by Londer. IU substantinlly equivalent martgnge fusuranes coverage
is net available, Borrower shall puy (0 Londor cuch month o sum equul (o onedwellth of the yearly mongage
Insuranee premium bolng paid by Borrower when the lasurnnce coverige lapsed or consed 10 be In effect, Lender
will necopt, use snd retain these puyments us i loss reserve in Heu ol morigage insurpnes, Lo rescrye payments

Form 3014  9/80 _ {Page 3 of 8 pages)
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16, Horrower’s Copy. Boicower shall be given one conformed copy of the Note und of this Security Instrument.

f;l 17, Transfer of the Property or o Beneilelnl Interest In Borrower, If all or any part of the Property or any
! interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not &
I . natural person) without Lender’s prior written consent, Lender may, o1 its option, require immedimte payment in Tull of
i ull sums sceured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is

prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shali give Borrower notice of ueecleration,  The notice shall provide o

period of not less than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums
‘ secured by this Security Instrument,  If Borrower [ails to pay these sums prior to the expiration of this period, Lew.er
Y may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
E I8 Horrower's Right to Refustate. I Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Sceurity Instrument discontinued at any time prior 1o the eatlicr of: (8) 5 days (or such other
period as applicable law muy specify for reinstntement) before sale of the Property pursuant 1o any power of sile
contained in this Security Instrument; or (b) entry of » judgment enforcing this Security Instrument, Those condilions
are that Borrowen-(u) pays Lender all sums which then would be due under this Sccurity Instrument and the Note s
if no ncceleration ki accurred; (b) cures any default of any other covenants or ngreements; (¢} pays all expenses incurred
in enfarcing this Seceriivtnstrument, including, but not limited 1o, reasonable attorneys' fees; und (d) takes such uction
s Lender may reasonuely sequire to assure thet the lien of this Sceurity Instrument, Lender's rights in the Property and
Borrower's obligation to pay. vz sums sceured by this Sceurity Instrument shall continue unchanged. Upon reinstatement
bv Borrower, this Security Instrunment and the obligations secured hereby shall remain fully cffective as if no nceelermion
had aceurred.  However, this righi Lo relnstale sholl not apply in the case of aceeleration under paragraph 17,

9. Sale of Note; Chunge of Loon Serviver, The Note or a parlinl interest in the Note (together with his
Sccurity Instrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in o change
in the entity (known as the "Lonn Servicer®) ‘thut colleets monthly payments due under the Note and this Sceurily
[nstrument. There also iay be one or more vainges of the Loan Servicer unrelated to u sule of the Note, If there Is
i chunge of the Loun Servicer, Borrower will be giver written notice of the change in aceordnnce with paragraph 14 above
snd applicable law, "The notice will state the namz sad address of the new Loan Scrvicer und the address to which
payments should be made. The notice will also contaip iy other information required by npplicable law.

20, Hazardous Substunces, Borrower shall noteause or permit the presence, use, disposal, storage, or relesse
of any Huzardous Substances on or in the Property. Botrorver shall not do, nor ullow anyone else to do, nnything
aftecting the Property that s in violntion of any Envirenmentul'Giw. The preceding two sentences shull not apply to the
presence, use, or storage on the Property of small quantities of Hozardous Substances that are generally recognized to
be approptiate to normal residentinl uses and to maintenanee of the Fropenty,

Borrower shall promptly give Lender written notlee of any investigniivn, cliim, demand, lawsuit or other action
by nny governmental or cegulitory agency or peivate party involving the Proverty and any Huzardous Substonce or
Environmentat Luw of which Borrower has actual knowledge. I Borrower learis,or is notified by any governmenial or
regulatory suthorily, that nny remaval or other remedintion of any Huzardoue Sebstunce affecting the Property is
necessary, Borrower shali promptly take all necessury remedinl uetions In necordance wiih Environmental Law,

i As used in this puragraph 20, “Huazurdous Substances” nre those substancer defined s toxic or hazardous
! substances by Envirenmental Law and the followlng substonces: gosoline, kerosene, other thimmable or toxle petroloum
praducts, togic pesticides nid herbicides, volatilo solvenls, matetinls containing nshestos or formn'shvile, and radionctive
# materinls. As used in this paragraph 20, “Enviconmental Law” means federal lows and laws of taegurisdiction where the
- Property Is located thut relate to health, slety or cnvironmental protection,
i NoNURIFORM COVENANTS, Borrower and Lender Turiher covenant and agree as {ollows: ‘
2t Accolerntion; Remoedies, Tomdor shall glve notice to Borrower priur 4o acceloration following Borrower's
il: breach of any covenant or agreemont fiv this Security natrument (but not prior to nccolerntion under paragenpl
fi! 17 unless nppHcahle Inw provides otherwlye). ‘The notice shall apecty: () the deflty (h) the netlon reguired to cure
! the defunlt; (¢) a dute, not less than 30 duys from the date thy natlce iv glven to Norrowes, by which the definlt
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¢ must bu cured; and (1) that fllure to cure the dofanlt on or before the dute specl@ui in the notico may result in

i aecelvration of the sums secured by this Security Instrument, foreclosuro by judiclnl proceoding and snle of 1he ¢
; Property. The notive shall turthor inform Borrower of the vlght te velnstate after neceterition nd the eighi to uasort W
i in the foreclosure proceoding the nonsexistency of u dolanlt or any other defouse of Borrower to necelerntion and .
. foreclosnre, If tho defanlt 18 nut cured on or before the dito spoclfivd In tho netlco, Lender at §ts aption mny roquire t‘
£ Immedinte pyment i foll of alt sums socueod by thin Seeurlty Insteumont withowt further domand ind iy .l
) foreclosy this Securlty Instramunt by Judicinl procooding, Londor shall by ontitled to colloct bl oxpennes Incurved i
o pursuing the vomuidion provided fe this paeageaph 21, Including, but not Hmited to, rensonuble sttornoys’ fees nn ‘)

costy of tde evidenice,
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