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N\ ASSIGNMENT OF RENTS \§| ‘

.-

: \% THIS ASSIGHNMENT OF RENTS IS DATED OCTOB:R U3, 1995, between EDWARDE'POLLAHD%M YVONNE
_ POLLARD, HIS WIFE, AS JOINT TENANTS, whose add ess is 7612 SOUTH HOYNE AVE, CHICAGO, IL 60620
= ({referted to- below as "Grantor"), and ASHLAND STATE B/NK, whose address Is 443 S, ASHLAND AVE.,

<} - CHICAGD, L. 80820 (referred ‘o below as “Lander”).

ASSIGNMENT. For valuable consideration, Grantor aasigna and Convays 1o Lender all of Grantor's right, title,
and Interes! /n and lo Ihe Rents trom the following described Properly loceled in COOX County, State of
ol

THi: HORTH 35.33 FEET OF THE SOUTH 494.88 #EET OF THE EAST 12 OF BLOCK 22 IN DEWEY
AN} VANCE SUBDIVISION OF THE SOUTH 1/2 OF SECTION 30, TOWNSHY™ 38 NORTH, RANGE 14
EALT OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS, (EXCEPT THE NORTH 33
'FEI:T THEREQF RESERVED FOR RAILROAD RIGHT OF WAY ALSO EXCEPT THe 3 UTH 10 RODS OF
THIE WEST 16 RIS OF THE SOUTH 1/2 OF SECTION 30, TOWNSHIP 38 NORTH, F.ANGE 14 EAST OF
THIE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS).

‘”‘\ The Resi Froperty or its eddress is commonly known as 7612 SOUTH HOYNE, CHICAGO, Il 60820. The Real
Propurty 184 Identification humber Is 20-30-304-025~00(K).

@
DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Terms not U‘i
otherwide tlatined In this Assignment shall have the meanings attributed to such terma in the Uniform Commesclal po
Code. All roterences 1o dollar amounts shall mean amounts in ‘awlul money of the United States of America. s

p

havignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Includin without fimitazion all assignments and security interest provisions refating tc the Rents,

l-.xltﬁug indeblednass. The words "Existing (ndebtedness™ mean an existing cbiigation which may be '
iecures! by thia Assianment.

Event of Default. The words "Evdnt of Defaull” mean and include without linitation any of the Evens of
Detau'; set Jorth beiov in the seclion titled *Events of Default.”
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o,
Granlor, Tha word "Grantor® means EDWAHDIIDOLLARufand YVYONNE POLLARD,

indeliecinias. The wol "Indebtedness” means all principal and Interest payable under the Note and any
amounts expendad or adviinced by Lender to discharge obligations of Grantor or expanses incutred by Lender
10 antorg e obligations of (irantor under this Assignment, together with interest on such amounts as provided in
this Assignmint, In addition to the Note, the word “Indebiedness” inciudes all obligations, debts and liabliitles,
pivs. imterast therean, of Girantor to Lender, or any ons or more of them, as well as all claims by Lender against
Grantor, or w3y one of mxe of them, whather now exisling or hereafter arising, whather related or unrelated to
the purpiose of the Notz, whether voluntary or otherwisa, whether due or not due, absolute or contingent,
fiquidated or unfiquidatad and whether Grantor may ba llable individually or jointly with others, whether
obligated as guarantor ir otherwise, ant whether recovery upon such Indebledness may be or hereaftier may
become barnsd by any slatute of Yimitations, and whether such Indebtedness may be or hereafter may bacome
otherwign unintorceable.

‘Lender. The wurd "Lander” moans ASHLAND STATE BANK. ils successors and assigns,

Note. 'The woro“Mo'e” means the promissory note or credit agreemeni dated Cctober 13, 1985 in the
ariginel principal smecnt of $260,000.00 from Grantor to Lender, togather with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promiisory note or agreement.
The Intarest rate on the Note 12-10,500%.

Propert;, The ward "Properly? means the real property, and all improvements thereon, described above in
thix " AsHignnient” sectica,

Resl Piopeity. The worids "Real Pripeity® mean the property, interests and rights described above in the
“Froperyy Dufinition" sectlon.

Relsted Donuments, The worts *Relaicu-Documents® mean and Include withous limitation all promisgory
nctes, crodit agreemants, loan agreements, snvironmaental agreements, guaranties, securily agreements,
mongages, Jesda of rusl, and all other instra nents, agreements and documents, whether now or hereafier
existing, executed in contiection with \he Indebiedrasc,

Ronta. Tho word "Rents’ means a!l rents, revenuas, insome, issues, profits and praceeds !rom the Property,
whether ¢un now or iater, including without limitation-al Renis krom ail leases described on any exhibit
attachexd 10 this Assignment, ‘

THIS ASSYINMENT IS GIVEN TQ SECURE (1} PAYMENT OF The INDEBTEDNESS /IND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTQR UNGER THE NOTE, TH:§ ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPYED ON THE 7CLLOWING TERMS:

PAYNENT AND PERAFOANMANCE. Except as otherwise provided in this Assignrernt, Granior shall pay to Lender
&l amounts, s8¢ Ured by this Assignment as they become dus, and shall strict!¥ perfenin alt of Grantor's chiligations

under (his Nesipnment. Unless and until Lender exercises Its right o collect the Rents. 52 provided below and 8o
long @y these it no default under \his Assignment, Granlor may remain in pogsession nnd contro! of and operate
and managie the Property and collect the Hents, provided that the ranting of tha righiiu_ollect the Rents shall
not constitite Lender's consent to the use of cash collateral in a ban ruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih respect to the
Rents, Grator represents and warrants 1o Lender that; ‘
Ownership. Grantor is entitied 1o receive the Rents froe and clear of all rights, foans, liens, encumbrances,
ani cleims excepl as disclosed to and accepted by Lender in writing.
Right 1o Assign. Grantor has the full right, power, and autherity 1o enler into this Assignment and o assign
ant convey the Rents to Lender,
Ne Prior Assignment. Grantor has not previously assigniid or conveyed the Renis (o any other peraon by any
irnstrumernt now in force.
No Furiber Tranafer. Grantor will not sell, assign, encuraber, or otherwise dispost of any of Grantcr's rights
i the 1ents except as proviged in this Agreement.
LENDER'S HIGHT TO COLLECT RENTS. Lender shall hava the right at any time, and even lhou%h rio default
shall have occurred under this Assignment, to coliect and receive the RAents. “For this purpose, Lender is hereby
given and granted the folfowing rights, powers and authorily:
Notlce 1> Tenanis. Lender may send notices to any axd all tenants of the Property advising them of this
Assignment and directng all Rents 1o be paid directly {o L ender or Lender's agent.
Enter the [Property. Lender mag{ antar upon and lake ponsession of the Property; ¢lemand, collect ard receive

frgm 1€ tnamts or from any other peraons fiable therefor, all of the Rents; institute and carry on all lagal
proceedings necessary lor the protection of the Properly, inciuding such proceedings as may he ne¢essary 10
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{ggoger pcratasaaaiun of thya Property; colflect the Rents and remove any tenant or tenants or other persans fram

ropenry.

Maintain the Property. Lender may enter upen the Proparty to maintain the Propery and keep the same in

repalr, 1c pay the costs thereof and of all services of all employees, including their equipment, and of all

gontinuing cists and expenses of maintaining the Property in proper repair and condition, and ateo to pay &l

:ﬁx_ag. aas?simems and water ulilities, and the premiums on fire and other insurance effected by Lender on
e Propunty,

Compifaince with Laws. Lender may do any and all things to execule and comply with the |awe of the Stiate of
Minois ard glso ali other laws, rules, orders, ordinances and requirements of all other governmental agencies

attecting the Property.

Leass the Froperly. Lender may rent or lease the whoi2 or any part of the Properly for such term or ‘erms
and on such conditions 48 Lender may deem appropriate.

Employ Agunts, Lendir may engage such agent or apents as Lender may deem appropriate, gither in
L?réclerts naize or in Grantor's name, 1o rent and manage the Property, including the collection and appliation
of Rents

Other Acls. Lerde’ may do all such other things and acts with respect to the Property as Lender may tdeem
urgropriata and sy oc! exclusivaely and solely in the place and stead of Grantor and ta have ail of the powers
ol Grantar fr the air:ies stated above.

No Requirament to Ag). “wender shall not be rec}uired to do any of the foregoing ects or things, and tha fact
that Lender shall have pero'med one of more of the foregoing acts or things shall not require Lender to do
any ather spiecific act or thing:

APPLICATICOIN (OF RENTS. All costs end expenses incurred by Lender In connection with the Property shall be for
Grantor's account and Lentler may ppy such costs and expanses from the Rents. Lender, in its sole discretion,
shall determine the application of any anu a!! Rents recelved by it; huwever, any such Renis received by Lender
which are not aoplled to such costs and vxpenses shall be applied 1o the Indebtedness. All expenditures made by
Lender under jhis Assignment and not rel.nbursed from th2 Renls shall become a part of the Indebledness
secures] by thi Assignmew, and shall be puydble on demand, with interest at the Note rate from date of
expenditure uniil paid.

FULL PERIFORMANCE. |1 Grantor pays all of lhe !ndebtedness when due and otherwise performs all the
oblipations m{wfooed upon Gramor under this Assignment, the Note, and the Related Documents, Lender shall
execuln ang! defiver to Grantor a suitable satisfaction ufhis Assignment and suitable statements of termination of
any financing statement cn file evidencing Lender's uerosity inlerest in the Hents and the Property.  Any
termingtion fee required by faw shali be paid by Grantor, if geimitted by applicable law, i, however, payment I8
made by Grantx, whether vcluntarily or atherwise, or by Gue>ator or by any third party, on the Indebiednais and
therealter Lender is forced to remit the amount of that paymer (s} 10 Grantor's frustee in bankruptcy or to any
mimilar person under any federal or state bankrupicy law or taw ior the relief of debiors, (b} by radson of any
fudgment, decree or order of any court or administrative body having burisdiciion over Lender of ‘any. of i.ender’s
proparty, ol (c? by reason ¢f any seltiemnent or comprise of any claim n ade by Lender with any claimant {inluding
without limitation Granor), the Indebtedness shall be considered unpaid i the purpose of enforcement of this
Asgignmen!. ard this Assianmant shall continue 10 be eflective or ehall b3 reinstaled, as the case may be,
antwithetanding any cancellation of this Assignment or of any note or other astiument or agreement evldenclnﬁ
ihe Indebiadngas and the Property will continue to secure the amopunt repaid or veutvered to the same extent as
thal amount never had been originally recelved bg Lender, and Grantor shall be bound by any judgment, decree,
ordur, sellisment or comgrimise relating to the Indeblednesy or to this Assignment,

EXPEMDITURES BY LENDER. |t Grantor falls 1o comply with any provision ol this' Ass.gnment, including any
opligalion 10 i aintain Exiging Indebtednass in good standisg as required below, or if any wcrion or prageeding is
commenced that would mitteriglly affect Lender's interests in the Property, Lender on Gienier's benaif may, but
shail nol ba fi(:,uu‘ﬁd la, take any action thal Lender desmy appropriate, Any amount that Leacer expends in 80
doing will beai interest at the ratg charged under the Note from the dale incurred or paid by Lenzer 10 the dae ol
rapaymeant bg Grantor. All such expenses, al Lender's option, will (a) be payable on demand, {L} e added to the
balance of thyt Note and he apportioned among and be payabile with any Installment paymerts 1o become due
during elirer (? the tarm of any applicabla insurance policy or {li) the remaining term of the Note, cr . (<) be
treatod as a palloon payment which will be due and Jaa able at the Note's malurlty, Thig Assignment also will
securss pa/mynt of these amounts, The rights provi t21 in this paragraph shall be in addition to etn{ ather
rights or £ny remedies to. which Lender may be entitled on account of tne default. Any such action by Lender
?l |§I| not be gonstrued as curing the defaull so as to bar Lender from any remedy thal it otherwige would have
ail.

GEFAULT. Eisch of the foilowing, at the option of Lender, shall constitule an event of default ("Event of Default")
under this Assignment; .
Dafsu | oit Indeblednasse. Fallure of Grantor 10 make ¢ riy payment wheh due on the Indebtedness.
Comp isnce Default, Failure to compi’_y{ with any other wrm, obligation, covenant or cordition contained in this
Assigument, the Note or in any of the Related Documerys.
Fals:: Statemenis. Any warranty, represenialion or strtement made or furnished 1o Lender by or on behait of
Grantor under this Assignment, tha Note or the Related Documnents is faise or misizading in any material
rispa 1, ¢ither now or at the lime made or furnished,
Other Dalaulls. Failura of Grantar to comply with any term, obligation, covenant, or condition contained in any
olher apnement between Grantor and Lender.
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Desth or insolvency. The death of Grantor, the insolvericy of Grantor, the appointment of a receiver for &ny
part of (arantor's property, any assignmen! lor the benefd of creditors, any type ¢f creditor workout, or the
commercement of any groceeding under any bankruptcy cor insolvency laws by or against Grantor.

Fornchysury, Forfelture, etc. Commancemant of foreclusure or forfeiture proceedings, whether by judicial
procieeding, sell-help, repossession or any other method, by any creditor of Grantor of by any goverimental
apency againat any of the Property, However, Lhis subsiaction shall not.applty in the svent of a goxd faith
disputi; by [arantor as 10 the validitr or reasonanleness cf the claim whici is the basis of tha fareclcsure or
lorefeilure proceading, praovided thal Grantor gives Lenden written notice of such claim and furnishes rasarves
or o, suraty ‘cond for the clalm satistactory to Lender.

Eventss Affocting Guarantor. Any of the preceding evenli occurs with respect to any Guarantor of any of the
Indbtadnens or any Guaraptor dles or becomes incompsy:ent, or revokes or disputes the valldity of, or liability
undler, hiny Guaranty of the indebtedness.

Insecuiily. Lender reasonably deems liself insecure. :

Existing inijetlednass. A defauit shall occur undei any Existing Indebiedness or under any instrument on the
Property sesuriig any Izxisting indebtedness, or commencement of any suit or other action to foreclosa any
exiating lien on 233 Propery.

RIGHT3 AND REMEGIZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thardalter,
Lender may avercise fny one ar more of the following rights and remedies, in addition 1o any other rights or
temedias droviied by 1avw.

Acieby‘sts Indebledners. Lender shall have 1he right «t its oplion without notice to Grantor to declare the
am,IrF lgc%el:ladness immeaieely due and payable, including any prepayment penalty which Grantor viould be
requirad {o pay.

Collec{ Renta. Lender shail huve tha righl, without notice to Grantor, to take possession of the Propeny and
collec: the Rents, Includin? arnounts nast due and unpaid, and ap[)ly the net %mceeds over and above
Lender's costs, against \he Indebtedress, In furtherance of this right, Lender shalt have all the rights privided
for in the Lender's Right to Collec) Section, above. If the Renis are collected by Lender, then Grantor
irrevozably designates Lender as Grartor's attorney-ir-fact 1o endorse instruments received in payment
therso! Inthe name of Grantor and to negutiete the sams and collect the proceeds. Payments by tengnts or
other uaer to Lender in response to Lendey's demand shall satisty the obligations for which the paymerits are
made, whedher or nol any proper grounds for ‘he demand existed. Lender may exercise its rights under this
subpuragraph elther in parson, by agent, or througn a receiver,

Morlgiigee in Possesalon. Lender shall have the rigat 10 be placed as monﬂagee in pogsession or 10 liave a
raceiver appainted to take possession ol all or any pat o the Property, with the power 1o protact and prieserve

thiy- Pripeal lyhto operala tha Propert precedlng toreclosura or sale, and to collect the Rents from the Pioperty

and 12ply the proceeds, over and above the cost of e racelvership, against the Indebtedness. The

mortgagee In possession or receiver may sarve without bone. i permitted by law.  Lender's right to the

apjxﬁmmam of a recelver shall exist whether or nol the pparent value of the Propenly exceeds the

Indeptednizes by a substantial amount, Employment by Lender shzi not disqualify a person from serving as a
recerAr.
bOtl}a:' Rernedles. Lender shall have all other rignts and remedies proadad in this Assignment ar the Mote or

y lan,

- Walver; Elaction of Remediea, A waiver by any party of a breach of a provision of this Assignment shall nol
congiiiute & waiver of or prejudice the pana' 8 1ighls ofherwise to demand strict ‘compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall noi exc'ude pursuit of any other
remedy, and an eleclion 1o make expendilures or take action to perform an obligation of Grantor under this
Assignment after faihire of Grantor to perlorm shial! not atfect Lender’s right to deciare & Aefault and exercise
he remedias under thig Assignment.

Attorreys' Fees; Expenses. |f Lender institules any suit or action to enforce any «f the terms of this
Assitjnment, Lender shall be entitled to recover such sum as the courn mga/ adjudge réastinanies as atiorneys’
fees ai triai and on any gppeal. Whether of not any court action is involved, all reasonable expensas Incurred
by Lender that in Lender's opinion are nacessar\{ at any time for tha protection of it8 Interest or the
snforcemsnt of its righte ahall become a part of the Indobtedness payable on demand and shall bear interest
irom 'the date of expendilure until repaid at the rate provided for In the Note. Expenses covared by thfq
aragraph Include, without limitation, however subject (0 any limits under applicable law, Lender's atlorneys
ees /ind Lender's legal expanses whether or not there 18 & Jawsuit, Inclucling attorneys’ fees for bankrupicy
nrocsedings (including eforts to modify or vacale eny aulomatic stay or injunct on{ appeais and any
anticipated post-judgment collection services, the cost of searching records, oblalnin%n le reports {inciuding
tore;iosure reports), surveyors' reports, and appralsal fees, and title insurance, to the extent permitted by
applicably Jaw, Grantor also will pay any court costs, in addition to all other sums provided by law.

 MISCELLANLOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendmoants. This Aaalrﬂnment, 1coether with any Related Documents, constitutes the entire understanging
and agreamen! of the parfies as {0 the matters set forth in this Assignment. No alieration of or amendment 0
this /\ssignment shall be elfective urless given in wriling and signed by the party or parties sought to be
¢cha'ged Or bound by the alieration or amendment,

Appilosble Law. This Asaignment has been delivered to Lendar and accepted by Lender in the State of
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" right othelwlise to demand strict compliance ‘with that grovision or any other provision,  No prior wa

Ilinols. This Assignment shall be governed by and construed in accordance with the taws of the Stale of
inocl,

Mulliphy Pisties.  All obligations of Grantor under this Assignment shall be }o}m and several, and all
relréiyzes 'to Grantor shall mean each and avery Grantor. This means that each of the persons signing below
ia responglble for all obligations in this Assignment.

- No Miyddicetion. Grantor ghall not enter into any agreement with the haolder of ant% marigage, dead of trust, or

other security agreemen! which has priority over this Assignment by which thal agreement Is modified,
ameniiad, (xtended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any juture advances under any such security agreament without the prior written consant of Lender.

chl’ahlﬂ‘lg. i a court of competent juisdiction fintds any provision of this Assignment to be invalid or
ungnfarcedble as to any person or circumstance, such finding shall nol render that pravision invalid or
unanforcedble as ta any other persons or circumstances. If feasible, any such offznding :rovision shall be
deemad 10 be moditied to be within the limits of enlorceability or validity, however, if the alfending provision
cannct be 3nanodified, it shall be siricken and all olher provigions of this Assignment in all other respects shall
rernain valle & enforceable.

Succnasors &1d-Assigns. Subject to the limiiations stated in this Assignment on transfer of Grantor's
Interesl, this Assiorment shall be binding upon and inwie to the benefit of the parties, their successors and
assigna. I ownereuip of the Property becomes vested ir a person olher than Grantor, Lender, without notice
1o Grantar, raay dear wih Grantor's successors with reference 10 this Assignment and the indebtedness by
wa MI gorlnijarg{lé:de or av.ension without releasing Grantor from the obligationa of this Assignment or Jlability
under he Indebtedness.

Time Is of the Essence. Tine is of the essence in the parformance of this Assignment,

Waivar ol Homeslead Exemptice.  Grantor hereby eleases and waives all rights and benefits of the
hemesieac exemplion laws of the Staie-of lliinols as to all 'ndebtedness secured by this Assignment.

Walvars and Consenis. Lender shall not bo deemed 10 have walved any rights under this Assignment (or
unda: the Related Gocuments) unless sich) waiver is in writing and signed by Lender, No delay or omission
on the: pait of Lender in exercising any it shall operate as a walver of such right or any other right, A
walven by any party of a provision of this semzament shall not constilule a waiver of or prejudice the ngrt 3
ver
Lender, nir any course of dealing belween Lender and Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor's obligations as to any fuure transactions. Whenever consent by Lender is required
in th's. Asaignment, the graniing of such consent ov Linder in any instance shall not constitute continuing
congant tg subsequent instances where such consent ia 'eouired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE P3%VISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GHRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ Vet )
‘ ) 88

COUNTY 1DF GJMJ )

e gy ¥

1

:}n this ¢y bisfore me, the undersigned Notary Public, personally appeared EDWAHDPPOLLAHD/and YVONNE
POLLAR!, HI& WIFE, AS JOINT TENANTS, to me known to be the individuals described In and who executed the
Assignmit of Rents, and acknowledged thal they signed the Assignment as thelr free and voluntary act and
daed, for the i:388 And purposes thereln meniioned,

Gven unier y ha and oﬂlciakyac this /5 Vﬁ dayot _(/ .7
By Lot ima L / C,{LU’ Residingat / 7/ A
Notary Fublic in and for the Sizie of Qx:.,.«éi,L/

My commisslin explres

— -

—— T 13 sy | st s e arirpiriia

LASER PEQ, Rug U.S. F’al & T.M. OH., Ver, 3.20b () 1995 =1 ProServices, Inc. Ali rights reserved.
[IL-G14 £2.20 '3 20 P3.20 POLLARD.LN]
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