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This Morigage preparad by: — PATRICK D, TYLER - NLOQJBII OFFICER E 7

MORTGAGE

THIS MORTGAGE S, DATED OCTOBER 13, 774K, betwesn EDWARD D. POLLARD JR. and YVONNE C.
POLLARID, HIS WIFE, As JOINT TENANTS, whose p~Jress le 7612 SOUTH HOYNE AVE, CHICAGO, ). 60620
(referre! to bolow ss "Granlor"); and ASHLAND STATE BANX, whose address is 9443 S. ASHLAND AVE,,

CHIEAGU it 80020 (referred to below as "Lander").

and Edw Pollard, I1I rided
GRANT OF M IHTGAGEO or valiiable ge%ﬂﬁfﬁ%mor riorigagas, warrants, and conveys to Lunder all

of Grantor's vight, thie, and Interest in and 1o the following descrit-ed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturcz all easements, rights of way, and
agpurtenances; all water, water righls, watarcourses and ditch righta (inciuding stack in wtilities with ditch or
Irrigation righ:s); and alt other rights, rayalties, and profits rafating 1o the ‘eai propenty, Including without imhation
all minesals, off, gas, geothermal and similar matters, loeatzd In COOK Couriy, State of llinois (the "Real
FProperty”):

THE WORTH 31 FEET OF LOT 10 IN COUNTY CLERK’S DIVISION OF LOTS 6, 11 AND 14 IN :EORGE
V. CLARKE'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECT/ON 265, TOWNSHIP
18 NI)RTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWTY, HLLINDIS.

The Resl Priyperly or its address s commonly known as 7420 SOUTH BENNETT AVE, CHICAGO, IL. 60648,
The Real Pra perty tax identification number |s 20-25-134-(24-0CC0.

Grantor prssaantly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proserty and
all Rents frorn the Property. in addition, Gramm grants to Lender a Uniform Commercial Code security Interest in
the Petgonal Property and Rents. -

" DEFINITIONI3. The following words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Mortgagie shall have the meanings attributed to such terms in the Unilorm Coimmerclal
Code, Al refprences to dollar amounts shall mean amounti in lawful mongy of the United States of Amerlia.

Exigting indebludman. The words "Existing Indebtexiness” mean the indebledness described below in the
Ex-ating Ihdebtedness section of this Margage.

@rantor, The word "Grantor® means EDWARD D. POLLARD JR. and YVONNE C. POLLAHD'.' The Cirantor is
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Quarsritor. The word "Guarantor” means and includes without iimitation each and ail of the guaraniors,
suretéas, anc accommadation parties in connection with the indebtedness.

. impravemeris. The word "Improvements” means and inctudes without limitation all existing and future
g improvaments, fixiures, bulldings, structures, moblle homes affixed on the Real Property, tacilities, additions,
- repiatementt. and other construction on the Rea! Property.

- by IndetAadnens. The word "Indebtedness” means all principal and interest payable under the Note and any
amounte exjiendad or advanced! by Lender to discharge cbiigations of Grantor or expenses incired by Lander
to anlurce ¢)ligations of Grantor under this Morigage, together with interest on such amounts as provided in
thit Mortgagja, [n addition to the Note, the word "indebtadness™ includes all obligations, debts and liabilities,
plus interes: thereon, of Grantor 1o Lender, ar any one or more of them, as well as all claims by Lender against
Gramor, or 4n;.one or more of them, whether now existing or hereaiter arising, whether related or unrelated to
the puirposy: uf-the Note, wheiher voluntary or otherwise, whether due or not due, absolute or contingent,
liquicated ¢ unlizuidated and whether Grantor may be liable individualiy or jointly with others, whether
cbligxted an guarzits or atherwige, and whether recovery upon such Indebtedness may be or hereafter may
beconie baied by any siatute of limitations, and whether such indebtedness may be or hereafter may becomsa
othetviise urienforcaabia, At no fime shall the principal amount of Indebtedness aecured by the Mortgage,
nat ncluding sums advinred to protect the securly of the Mortgage, excead the nole amount of
$250,1100.00:

Lenclar. The word "Lender® me2:¢ ASHLAND STATE EIANK, its successors and assigns, The Lender ia the

rmort3agese . indear this Morgago.

Morigege. The word "Morigage” means-this Mortgage between Grantor and Lender, and includes withou!
 limintion all assignments and necurity lniarast provisions ralating to the Personal Property and Rents.

Nole. The word "Note"” means the promiscisy note or credit agresment dated October 13, 1985, in the
orlginad principal amount of 5250,000.00 from Granior 1o Lender, together with all renawals of, extensions of,

~ madilicatio:s of, refinancings of, coneolidations of, #C substitutions for the promissory note or agreement.
The imteres:; rate on the Note I3 16.500%.

Parponat 'roperty, The words “Perscnal Property” mear. .all equipment, fidures, and other articles of
B‘ursc*nai property now or hereatter pwned by Grantor, and o\ or hereaer attached or affixed to the Rea

roperty; bigether with all accessions, parts, and additions o, 2/1eplacements of, and all substitutions for, any
ol such property; and together with all proceeds {including withour limitation all insurance proneeds and
refunds of yremiums) from any sate or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property anu the Personal Proparty.
Résl Propirty. The words “Real. Property” mean the property, interests 2nd rights described above in the
*Erat of Horlgage” section.

Relaied Oacuments. The words "Related Documents” mean and include vibhout (imitation alt promissory
noiesn, credit agreements, an agreements, environmental agreements, guarariens, security agreements,
molyiages deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
existing, e eculed in connéction with the Indebtedness.

Renfs. Tte word "Rents" means alt presen! and future rents, revenues, income, issues, cyalties, profits, and
other bene fite darived from the Property.

THIS MRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEHTEDNESS AND (2)
PERFOFIMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AL.D PERFORMANCE, Excem as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts: seci.red by this Mortgage as {hey becoms due, and shall strictiy perform afl ot Grantor's obligations
under thig Mc 1gage. '
POSSE:SION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property 1 hall be governed by the following provisions: .
Poasession and Use. Until in defauli or until Lender exercises its right 10 collect Rents as provided for in the
Assgnment of Rents form exscuted Dy Grantor in connection with the Propenty, Grantor may remain in
possessicn and tontrol of and operate and manage the Property and cotlect the Rents from the Property.
Dut/ to Maintair, Grantor shall maintain the Propesty In tenantable condition and promptly perform all repairs,
refyacem s, and maintenance necessary 10 preserve its value.

Haiardol s Subislances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“thigatend release,” as used in this Morigage, shall have the same meanings as set forth in the
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Cornyrahensive Environmnental Hesponts, Cornpensalion and Liahiiiac Act of 1980, as amended; 42 U.s.C.
section 9601 et 8¢ "CERGLA", the Superiund Amendments and aauthorization Act of 1986, bub. L. No.
(0490 ("G4RA"), the Huzardous Matenais Transportation ACL 49 U.8.C. Section 1807, et ged., the Rasource
Contervalicn and Recovery Acl, 49 U.6.C. Section 6901, ot seq., or other applicable stata of Federal laws,
rulag, or rejulations adooted pursuant to an of the foregoing. The 1erms "hazardous waste® and "hazardous
subginnce” shall sieo include, without [miation, ?etroieurn-and patroleum b ~products or any fraction thereot
ang aspestos, Grantor 1epresents and WartAnts 1o Lenger that. (3) During the period of Grantor 8 oW hip
of the Property, there ras heen no usd, genaratian, manufactura, Blorags, treatmant, disposal, relaase of
thtaétwnad release Of an_gr hazardous waste of gybsiance by any person on, under, about of from ing Properlg'.
() Cirartar has nQ know r (0 8C 0
and  arknoiviedge: i gg Lender in writing, (\i an _
ralagan, or threaten reigase of any hazart guq waste of gubstance on, under, sbout or lrom the Proparlt by
any prior ONNers nr oceupanty of the Prnpeﬂal or (i) any actual of {hreatened litigation of claims of any d
by any pelson retating 10 such matlers; an {c) Except a8 previously disclosed 10 and acknowleclged DY
Lencer in wiriting. ) nekiher Grantor nor any tenant, contracior, agent of other authorized user of the Property
ghall 1ige, |jeneiale, manulagiure, slore, rreat, dispose of, of reloage any nazardous waste or substance on
undnfi. about oF {15 the Propery and (iiy any such activity shall be conduc n compliance W h all
yol grble laderal, at. and local laws, regulations and ordinances, includtng without limitation thoue 1aws,
! W ove, Grapior d d Hg agents 1o enier wpon th
part mak A0S nd tests, al Grantor 8 expanse, ag Lender may deem approgriale 10
deterrnine rompliance ol tha Propenty with \his seciion of the Morigage. Any inspections of tests made by
; | v and shatl not be constiu to create any res?onsibtliry or Nanility
on ihe part of Lender 10 Grarnior OF 10 any uther person. The representalions and warranties contained herein
arg DReed on Grantor's due-ullgence 'n Investigeting the Property far nazardous waste and hazardous
pubstinces, Grantor haredy {al rolpasce and waives any future clalms against Lender fot inderanity of
contrilxtior In the evanl Grantar weromes lable tar clganup of other costa unger any guch laws, and )]
ngress 10 indemnity ard hoid hanniges- L.endes againsi an and all claims, losses, Habilities, damagea
nalties, (nd expunsed which Lendar @y diractly af \ndirectly sustaln 0f guiter rasulting lrom a breac of
his ;sc_ﬂ'uu of the WMorage of as 8 contauence of any LBE, generation, manufacture, storage, disposal,
relegde of |hreatenad re.ease gcgurrlng prarin Grantar's gwnership or interest 1 the Propetty, W ather or not
the 3une ‘vas of shou'd have been wnowi 1o Srantor. The provisions of ihig section of the Murigage
including the o lb&:‘mon to indemnity, shall sun-2 the payment of the \ndebtedness and tha satisfaction an
reconseyar ce of ing fien of this Morigage and ghall not be atfected by Lender's acquisition of any inierest in
the PPloperty, whelne by foreclosure of otharwise. :
Nulsance, Wasie. Grartot shall not cause, conduct oo permit any nuisange nor commit, permit, o sutfer any
atripp ng of of wasia orr or 10 the Propery of any portiar, A ihe Property. Without imiing ihe generatily of the
forequing, -Granto will nat remove, of rant 10 any olnes party the right t0 ramave, any timber, rninerals
(inggiiing il and 9as), goil, gravel of 1o preducts withoutany poos wiitien congem of Lender.
Ruru\!sl qt improvaments. Grantor shall not demolish or rrmave any improvements from the Real Property
without the prior wiritten consent of Leandar. Ag g condition 0/ removal of any improvements, Lender ma
requitey Grantor tn make ariangements safisfactory 10 Lends 1o replace such lmprovements wit
impravaments of & least equal value.
Lamier'y _nuam to Enfer. Landes and its agents and repraseniatives riay entar upon the Real Pre'peny at all
reasonable lmes 1o arend 10 Lender's interests and 10 inspect K8 nroparty for purposes O Grantor's
comaiiance: with tha terms anc conditions of this Mortgage. :
Compllanae with Governmenial Ae pirements. Granto! ahall prompily comp'y with all laws, ordinances, and
ragulationg, NOw cr haraafter in ellect, of all govemmental authorities apphicaL!s 10 the usa or gccupancy of the
P_roF'erw. ‘Byranior may contest in good faith any such lav, ordinance, OF reguiahicr and withhold compliance
dunng any praceeding, inciud-ng appropriate ap‘pe g, 80 long a8 Grantor has notifies . ender in writing priof 10
doiny B0 and so jong o8, in Lender's soie opinion Lender's interests in 1he Propaity 8re nol jeopardized.
Lencler may require Grantar to post adequate sacurity or a surety pond, reasonably satislactory 10 Lender, 10
orotict Lerder's interest.

Duty o Protect. Grartir agrees neither to abandon Nor leave tgnanended e Propesty. Srantof shall do ait
owher acts, in additinn t those acts set forth above in this section, which from the character and use af the

s
Propeny ale reagunEbly necessary 1@ protect and preserve tha Property.

- .DUE OM SALIZ - CONSENT BY LENDER. tender may, at its option, dectare immediately due and payable ail
 BUMS gecurad. by 1nis Mongnge upon ihe sale of transler, withoul the Lender's prior Wr
pan of tha Rei) Properny, o any inerast in the Real Propeny. A ngale of transier” means the conveyance of Real
‘Property or Any fight, tite of interest iherein; whether tegat, baneficlal of gquitable; whether voluntary of
involunary; whethes ity outdght sale, dead, N8
interest with a term greater than three (3) years, legse-option coniract, of by sale,
peneficiat intei g8l in or 1o any jard trust hoiding title 10 the Real Progerty, of by any other meth
of Real Propely inerpst, 1 any Grantor i A corposation, partnership oF linited liability company, ranster aiso
includes any change in ownarehip ol more than twenty~five
or limited Hablity company interents, as the Caseé may be, o Grantor, HO
py Lender i auch Dxercise ik proibited by federai law of by Minois law.
TAXES AND {IENS, The rollowing provisions refating 10 the 1a%es and liens on the property are & part of this

ien consem, of ail or Bny

taliment sale contract, 1and contract, comract for doed, leasehold
agsignment, of transfer of any
‘ od of conveyance

percent (25%) of the voling stock, partaership intarests
wever, this option shall not be axercised

o
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EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morigags, including any
obligaticn tn maintain Existing Indebtedness in gocd stanging a6 reguired below, or it any action or proce m%
comminced thal would materially alfect Lender's interests in the Property, Lender on Grantor's behall may

shall not be reguired to, take any action \hat Lender deems appropriate, A !
dalng will buar interest -at the rite charged under the Noie from the date incurred or paid by Lender to the date of

S 10=13-1995 MORTGAGE Page 4
‘1 Loan No 11-0070{!1-9 {Conlinued)
“1 Mortgags.

Payment. Crantor shall pay when due (and in all events prior to d,elinquencyg all taxes, payroll taxes, special
taNes, asseusinents, waler charges and sewer service charges levied against or on account of the #’roperty.
and shilt pay when due all claims for work done on or for services rendered or material furnished to the
Propeity. Cirantor shall maintain the Property free of all ilens having priority over or equal to the interest of
Lender under this Mortgage, excent for the fien of taxes and assessments not due, except for the Existing
Indebtadnes referred to befow, and except as otherwise provided in the following paragraph,

Right To Conltest. Granlor may withhold payment of any fax, assessment, or claim in connection with a good
faith dmputis cver the obligation to pay, 8o fong as Lender's interest in the Property i& noi Aeo ardized, f a lien
grisas f i8 filed as a result of nonpayment, Grantor shall within fitteen (15) days after the llen arises or, if &
iten is filed, within fifteer (15) days after Granior has notice of the filing, secure the discharge of the lien, or if
requedted Dy Lender, cleposlt with Lender cash or a sufficient corporate surety bond or other security
saiisfactory tc Lander in an amount suificient to discharge the jien plus an¥ costs and attorneys’ lees or other
charges Ly could accrse as a result of a foreclosure or sale under the llen. In any contest, Grantor shail
defend seif an Lender and shall satisly any adverse jucigment Defore enforcement apatnat the Propeny.
Grantor shall wome Lender as an additional oblipee under any surety bhond furnished in the contest
proceadinga.

Evidence ¢f Payiwat, Granlor shail upon demand furnish to Lender satisfactory evidence of payment of the
1axen {r assessmente 2nd shall authorize the appropriate governmental official to deliver t¢ Lender at any time
i written s{atsment of thg tanes and assessments against the Property, '

Nolice of (Jonstruction ~ Crentor shall notify Lender at least fiteen (15) days belore any work Is commenced,
any services ara turnished, rr-any materials are supplied to the Property, if any mechanic's lien, matarialmen’s
lien, nr athar fien could be asseriad on account of the work, sarvices, or materials, Crantor will upon reques}
o; Lgng?r ‘urnish totLander acdvarco assurances salisfactory 1o Lender that Grantor can anvd will pay the cost
of such Imorovemants,

QI;SPERTY DAMAGE INSIJRANCE. Tha toliowing provisions relating to insuring the Property are a pan of this
gage.

Maintanarce o Insurance. Grantor Shexl nrocure and maintain policies of lire insurance with standard
axtendod coverage exdorsements on a (ooiscement basls for the Ml Insurable value covering all
improvemonts an the Real Property in an amount 8::Hiclent 1o avold application of any coirsurance clause, and
with a standard morigagee clause in favor of LenJer,” Policies shall be written by such insurance companies
and in such form as may be reasonably acceptabic-to-'.ender. Grantor shall defver to Lender certificates of
coverage 'rom 2ach insurer conlaining a slipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice o Lendarand not containing any disclamer of the insurer's
liability for fallure 1o give such notice, Each insurance puli.y alsc shall Include an endorsesnent roviding that
coverage tn favor of Londer will nat be impaired in any way by any act, omission or dafault of Grantor or any
gihey pereon, Should the Real Propertx al any tima becore loesied (n an area desl?natecf by the Director of
the Federal Emer enc; Management Agency as a special fiaod hazard area, Granfor ngrees to obiain and
maiptain Federal Flood Insurance, to the exient such insiurance s roquired by Lender and is or bDecomes
avaliable, for the tarm of the loan and tor the full unpald principal baiarica of the loan, or the maximum linit of
coverage that i availahble, whichever is 1088,

, Aprligatu.un of Proceeds. Cirantor shall pragg:llg not!Hv Lender of any luss or damage 1o the Property if the
astim 8 .00

ted cost of repair or replacement pxce 1,000.00, Lender may m¢ ke oroof of logs If Grantor Talls 10
do s¢ within fitea (1£) days of the casually. Whethar or not Lender's secunt;* '$ impalred, Lender may, al its
alection, i1pply the proceeds ta the reduction of the Indebiedness, payment of any len alficiing the Property,
or the restorallon and repalr of the Propery. If Lender elecis 10 apply the proceedia to rastoration and repair,
Grantor shall repair or replace the damaged or desiroyed Improvements in a mannicf o2i8factory 10 Lender.
Lender shall, upon salisfactory proof of such expenditure, pay or reimburse Grantor {rori the proceeds for the
reasonab.e cost of repair or resloration if Granior ia not In default hereundar. Any procesas which have not
been digursed within 180 days afler their receipt and which Lender has not commitisd o the repair or
restoration of the Properiy shali be used lirst 1o pay any emount owing to Lender under this Murtgage, then to
Frapa? tcorued Interest. and the rermainder, i any, shall be applied 10 the principal balance of ihe
n({‘r’at{ e%nese';. It Lencler hokds any proceeds after payment in full of the indebtedness, such proceeds shall be
pak! to Grantor.

Unexpired Insurance at Sale. Any unexplred insurance shall inure to the bengfit of, and pass to, the
purchasér of the Property covered Dy this Morigage at an& lrustee’s sale or other sale held under the
provisions of this Morlpage, or at any foreclosure saie of such Property,

Compliarce with Existing Indebledness. Ouring the perlod In which any Existing Indobtednaess described
below I8 in effoct, cmmg lance with the Insurance provisions contained in the instrument evidencing such
Existing Indebtadness ahall constitte compliance with the Insurance pravisions under this Mortgage, to the
extan( compliance with the terms of this Mortgage would conslitute a duplication ol Inguraince requirement, |If
any praceeds from the insurance become payable on 'oss, the provisions in this Mongage for division_of

oceedn shall apply only o that portion of the proceeds not payable to the holder of the Existing

ndebied nass,

5
u
ny amount that Lentder expends in 80
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' repayment by Grantor. All such expenses, al Lander's option, will (a? be payabie on demand, (b) be added to the
" balance of the Note nacl bo apportioned among and be payable with any instaliment payments to become due
+  during either |l) the 1arm of any applicable Insurance policy or (i} the remaining term of the Nole, or (C) be
i treated as A balloon paymert which will be due and payable at the Nole's maturity. This Mortgage also wilt secure
# payment of thetie amounis. Tha rights provided for in this lpar.agra h shall be in addition tc un{ other rights or any
¢ remedies to wkich Lender may be entitied on account of the default. Any such action b‘ ender shall not be
# construed B8 cliring tha Jefult 8o as 1o bar Lender from any rernedy that it otherwise would have had,

R MW#QZAQTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
Title. Grantor wivrrnnty that: (a) Grantor holds good and marketable tle of record to the Propery in lee
simpie, free and claer of all liens énd encumbrances other than those set forth in the Real Property description
or in the Enisting Indebtedness section below or In any title insurance policy, title report, or iinal title opinlon
lssued in Kivor of, end accepled by, Lender in connection with this Mortpage, and (b} Grantor has the full
right, powe', and authority 1o execute and dellver this Mortgage 10 Lender.

Defense of Tite. Subizct 1o the exceplion I the paragraph above, Grantor warrants and wilt forever defend
the title 10 the rroperty apainst the lawful claims of all persons, In the event any action of proceeding {8
commence: thal ounslions Grantor's tille or the interest of Lender under this Mortgage, Granter shall defend
the action it Grarie:'s expense. Grantor may be the nominal party in such proceeding, but Lender ghalt be
entliied to participal. ir the proceeding and o be represented in the proceeding by counsel of Lender's own
choice, anc Grantor wil doliver, or cause to be delivered, 1o Lender such instruments &s Lender may request
from time tu time 1D periiit-aush participation.

Comptiancs With Laws, CGraator warranis that the Property and Grantor's use of the Property complies with
all existing applicabie laws, Gidinances, and regulations of governmental authorities.

EXISTING INUEBTEDMESS. The .cliowing provisions concerning existing indebtedness {the "Existing
IndeDiedness”™) are a past of this Morigage.

Existing Lien. The lien of this Mortyage securing the Indebledness may be secondary and [nferior to an
exigting Hen. Gramor expressly covenznly and agrees 10 pay, of see to the pagrmem of, the Exisling
Indebiagnese and &) pravent any default un soch indebtedness, dny default under the instruments evidencing
such Indebledness, of any defaull under any ecurity documents for such indebtedness.

Defauit. ! the paymient of any instaliment of prir.cipal.ar any intereat on the Existing Indebtedness is not made
withla the time required by The nole evidencing such Indebiedness, or should a default occur under the
instrurent secuning such indebledness and not be cursd during any appilicable grace perilod thereln, then, at
the opiion of Lender, the Indebledness secured by this bienigage shall become immediately due and payable,
and this Mirtgage sthall be in default,

No Modification. Grantor shall not enter intc any agreemerd v.it* the holder of any mortgage, deed of trus!, o
other security agreement which has priority over this Morigaga oy which that agreemen) is modifled, amended,
exienced, of renewed without the prior written consent ol Lencur. Grantor shali neither request nor accept
any future advancan under any such securily agreemant without the orior writlen consent of Lender.

CONDEMNATION. The foliowing provisions relaling to condemnation of the “roperty are a pant of this Mortgage.

ication of Nel Fraceeds. ! all or any part of the Property is condemned by eminent domain proceedings

ar by any proceading or purchase in fieu of condemnation, Lentder may at #*< alaction require that all or any

ortion of the net ‘:vrotf:eeds of the award be applied 1o the Indebtedness or the. repair or restoration of the

Proparty. The nal procaeds of the award shall mean the award afier paymant of all reasonable costs,
axpenses, and attormeys' fees incurred by Lender in conneaction with the condemnalie:.

Proceadingsa. it any proceeding In condemnation Is filed, Grantor shall promptly notitv'Lender in writing, and
gramur st all prompily take such steps as may be necessary {0 defend the action ani obtain the award.
Srantor may be ihe nominal parly in such proceeding, but Lender shall be entitled t= participate In the
proceadingl and t be raprasented in the proceeding by counsel of its own choice, and Granior will dellver or
C&:Jil_iﬂl toﬂne deilvered to Lender such inslruments as may be requested by It trom time to time 13 permit such
participaticn, ‘

IMPOSITION 1)F TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 govainmental {axes, fogs and charges are a part of this Morigage:

Curronl Tutes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition t0 this Mortgage and take whalever other action [s roquested by Lender 10 perfect and continue
Lender's Hen on tha Raal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with &l expinses incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, feefi, documantiry stamps, and other charges for recording or registering this Morigage.

Taxes. The: lounmnF'shaﬂ constilute taxes to which this section applies: (a) a BFeciﬂc tax upon this type of
-Mongaga_ o' upon all vr any part ¢f the Indebledness secured by thig Mongaége; b} a specific tax on Grantor
which Grantor is authorized or ra}t:fred to deduct from payments on the Indebtedness secured by this type of
Mo_n.gaﬂe; 6] & tax¢ om this type of Morigage chargeable against the Lender or the holder of the Note; and %i)
g apfc ic tax on &) or any poriion of the Indebledness or on payments of principal and Interest made by
rantor,
Subsequent Texes, | any lax io which this section_applies is enacted subsaguent fo the dale of this
Mortgage, this ovant shail Rave 1he same efiect as an Event of Defauit {as defined below), and Lender may
exercise ény or all of 18 available remedies for an Evenl of Default as provided below uniess Grantor either
(a) piys t1e tax balore it becomes delinquent, or (b} uontests the tax as provided above in the Taxes and

LZICLLSE .
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- in n {l

SECURITY AGHEEMENT; FINANCING STATEMENTS. The following provisicns relating to this Mortgage as a
s8cuUnty agreernant éra a parl of this Mortgage. _

Securit Aqrumint. This instrument shall constitute & security agreement o the extent any of the Property
consiiyboa Tixtures or ':rthewersnnal propenty, and Lender shall have all of the rights of a secured party under
the Unifprmy Commercial Code as amendead from time to time. :

Bacurity Inderesl. Upon request by Lender, Grantor shall execute financing slatements and lake whatever
other actign Is requested by Lender 1o perfect and continue Lender's security interest in the Rents and -
Parsonaal 'roperlg“ in addition 1o reco;dln& this Mortgage In the real property records, Lender may, at any
time snd without Turther autharization from Grantor, file executed counterparts, copies of reproductions of this
Mortcpais: (s a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this sacurity Interest. Upon default, Grantor saall assembie the Personal Prapergy in & manner and
at a plece rxascnebly convenient 10 Grantor and Lender and makg it avallable to Lender within three (3) days
atter recelpt of wiitten demand from Lender.

Addresses. The mallln? addresses of Grantor (debtor) and Lender (secured pany), from which information
concarning the secwity nterest granted by this Mortgaga may be obtained {each as required by the Uniform
Comwrercial Code), s7e 38 staled on the first page of this Mortgage.

FURTHER ASISURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-ire-fact are a part ol this Morlgage.

Furiher Adsurancea. At ary.me, and {rom lime to time, upon request of Lender, Granlor will make, execute
ang delver, or wil cause t5-oe made, executed or delivered, o Lender or 1o Lender's designee, and when
requesied by Lender, cause to te liled, recorded, refiled, or reracorded, as the case may be, at such times
and in 3uch oMfices and places as Lehder may deem appropriate, any and alt such mortgages, deeds of trust,
security deods, sacurily agreements, Hnencing slatements, conlinuation statermnents, instrumenis of further
assiurance, certificates, and other docLments as may, in the sole opinion of Lender, be necessary or desirable
In order to eMactuale, complete, perfect, rontinue, or Rreaserve {a) the obligaticns of Grantor under the Note,
this Marigage, and the Related Documents; % (D) the liens and security Interests created by this Mortgaqe
cn the -Property, whether now owned or herea®e: acquired by Grantor, Unless prohibited by iaw or agreed to
the contraty by Lender in writing, Grantor sten reimburse Lender for all costs and expenses incurred in
connction with the métters referred to in this paragraphn.

Attorney-in-Fact. if Girantor fails to do any of the \ringi: referred to in the preceding paragraph, Lender may
dy 80 for and in the name of Grantor and at Granter’s expense.  For such purposes, Grantor hereby
irrevecubly appeinis Lender as Grantor's attormney-in-fact for the purpose of making, executing, dellvermP,
liling, recording, and doing all other things as may be necessary or desirable, in Lender's sclé opinion, (0
accomplish the matiers. refeérred to In the praceding paragrapt.

FULL PERIFORMANCIEE. It Grantor pays all the Indebtedness when.<.ue, and otherwise performs all the obligations
imposed upon Grantor uncier this Morigage, Lender shall execute and calivar to Grantor a suitable satisfaction of
thia' Mortgnge and sultable statements of termination of any financinp stzement on file eviden_ctnP Lender's
security Inierest in the Rents and the Personal Property.  Grantor will pay, i' permitted by applicable law, any
reasonable larminathon fee as datermined by Lender from time to time. If, however, payment is made by Grantor,
whether volumarltr or olngrwise, or by guaranlor or by any third parly, on the ind=htedness and thereafier Lender

he amount of that payment ia} to Grantor's truslee in bankrupicy or 1o any similar person under
| _ | ; _ihe relief of deblors, (b) by reason of any judgment, dacree or order
of any couit or agministrative body having jurisdiction over Lender or any of Lender's pregary, of () by reason of
any settlement or comprig2 of any claim made by Lender with any claimant (includin ‘vfﬁwut limitation Grantor),
the Indebtecness shall be considared unpaid for the purpose of enforcement of this Moriga;a and this Mortgage
shall continue to be effective or shall be reingtated, as the case may be, notwithstanding upy sancetlation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness anc \he Property wii
continue 10 secure thi amaunt repaid or recovered 1o the same extent as if that amount never nac teen originally
received by Lender. and Grantor shall be bound by any judgment, decree, order, seltiement .o, compromise
relaling to the indeblednets or 10 this Mortgage.

DEFAULYT, Each of the following, at the option of Lender, shall conslitute an event of default ("Event of Default”)

. under this Montgage:

Defsull on Indebledni:ss. Failure of Granior to make any payment when due on the Indebtedness,

Defavit on Othar Payments. Failure of Grantor within the time required b?r this Mortgage to make any

payrRent lor taxon or ingurance, or any othér payment necessary to prevent filing of or 1o eflect discharge of

any lien.

Compliance Oefsult. Failure to com l?( with any other term, obligation, covenant or condition contained in this

Mortgage, the Nole or in any of the Relaled Documents.

Faise Stalemenls. Any warrantr. reprasentation ;' statement made or furnished to Lender by or on behalf of
rantor under this Mongage, the Nole or the Related Documents is (alse or misieading in any material

respact, aither naw or at the time made or furnished,

Desth or Insclvency, The death of Grantor, the insolvency of Grantor, the a?pointment of a recaiver for any

part of Grantor's progerty, any assignment for the benefit of creditors, any type of creditor workout, or the

commencemant af any proceeding under any bankruptcy or Insolvency laws by or against Grantor.

Foreclosura, Forfefure, efc. Commencement of foreclosure or forfeiture proceedings, whether by judiciai
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procesding, nell-heip, repossession or any other method, by any creditor of Grantor or by any governmental

azency against any of tha Property. However, this subsection ghall not applr in tha event of a good faith

depuld by Granicr as to the validity or reasonableness of the clalm which is tnhe basis of the loreciosure or
lorateture procgeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond 1o’ the ciaim satisfactary to Lender.

Breach of (Rher Agraemenl. Any breach by Grantor under the terms of any other agreement between

Giramor and Lendar [hat is not remedied within any grace period provided therein, including without limitation

ﬂrrzg agreement conceming any indebledness or other obligation of Grantor to Lander. whether exlsting now or

I8 H A .

Enlating Incabtednesy. A default shall occur under any Existing Indebtedness or under any instrument on the
Propenty securing any Existing Indebiedness, or commencement of any sulf or other action to foreclose any
exiating lien on the Propenty.

Evenis Affeiting CGuaranior. A“}’ of the preceding events occurs with respect to any Guarantor of any of the
indellednens o any Guarantor Cies or becomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaraniy of the Indedtedness.

insecurity. Lendai reisonably deems itself insecure.

RIGHTS AND REMELIFS ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,

Lendes, at ks oplion, may Jsxercise any one or more of the following rights and remedies, in addilion to any other

rights or remediss privide: ) law.

Acceiersle Indebledness. cender shail have the right at its option without notice 10 Grantor to declare the
entire Indetriedness immeciate!y due and payable, includirg any prepayment penalty which Grantor would be
required 1o pay.

UCC Reomeilien. With respect to.sibar anr part of the Personal Property, Lender shall have all the rights and
remixlies of a secured party underhe Lniform Commercia Code.

Colloct Rents. Lender ghall have the right, without notice to Grantor, to take possession of the Property and
coltént the Rents, im:lutilnq amounts past due and unpiid, and apply the net proceeds, over and above
Landar's costs, against the Indebtedness. 17 turtherance of this right, Lender may require any tenant or other

Page 7

wser of the Propeity to make payments of yent-or use fees directly to Lender, If the Rents are collecled by

Lander, than Grantor irrevocably designates |ender as Grantor's attorney-in-facl to endorse instruments

rocaivad in payment ihereol in the name of Graror and lo negotiate the same and coliect the proceeds,

Pi!.Yl Atmta by tenants or ther users 1o Lender In re’oonse to Lander’s demand shall satlsfy the obligations for
¢

which the paymonts are: made, whether or nol any (profe: grounds for the demand existed, Lender may
oxer e e rights under this subparagraph elther in pevgrn, by agent, or through a receiver,

Morigages in Possedsion. Lender shall have the right (o Le giaced as mortgagee in possassion or to have &
raceivar appointed to 1k possession of all or any part of the Froperly, with the power to protect and praserve
the Propertir, 10 operaie the Property preceding foreclosurs or sz, and to collect the Rents from the Property
ind apply the proceeds, over and above the cost of the rec,eivcfahif). againsi the Indebtedness. The
mongagee in Fns\sessalcn or receiver may serve without bond if ‘perintted by law. Lender's right to the
:1:3)__ niment of B receiver shall oxist whether or not the apparen® value of the Property exceeds the
In eiblednelis by a subsiantial amount. Employment by Lender shall no’ disqualify a person from gerving as a
reageiver,
Judicial Foreclosure, |.ender may obtain & judicial decree foreclcsing Gran or's interest In all or any pan of
the Propert;,. , _
Osticlency Judgment. H permilted by applicable law, Lender may obtain a furgment for any deficiency
rermaining 11 the indendtedpess due to Lender atter applicalion of all amounts received Yom the exercise of the
fighls previded in this section.
{}the: Remaedies. Lencer shall have all other rights and remedies provided in thig Morigaga or the Note or
avsgilable at taw o In20uity.
Sain of the Property. To the exteni permitted by applicable law, Grantor hereby walves any and all right to
havs the property marstalled. in exercising its righls and remedies, Lender shall be free to sell all or any part
of the Property together or Beparalely, in one sale or by separate sales. Lender shall be entitled to bid at any
pulilc: sale on all or any portion of the Proparty.
iolice of [3ale. Lende: shall give Grantor reasonable nitice of the time and place of a.ny public; sale of the
Perscnal Froperty or ¢ the time aller which anr private sale or other inlended disposition of the Peraonal
Property is 10 iy made. Reasonable nolice shall mean notice given ai least ten (10} days befare the time of
the sile or disposition.
Weivar; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
consitute i waiver of of prejudice the party's rights otherwlse 1o demand strict compliance with that provision
tr ar.»:r other provision. Election by Lender to pursue any temedy shall not exclude pursuit of any other
ramedy, and an eleclion to make expenditures of take &ction lo perlorm an obligation of Grantor under thig
~ Margiage nfter failure of Grantor to perform shall not afte:! Lender’s right to declare a default and exercise its
remedies under this Idortpage. ,
iitorneys’ Feus; Expunses. ) Lender institules any suit or action to enforce any of the terms of this
1Acrtyage, Lender shall be enlitfed Lo recover such sum as the court may ad'udge reasonable as attorneys
faes at irlal and on any appeal. Wheiher or not any court action is involved, all reagonabie expenses incurred
hy Lende: that in [.énder's opinion are necessary at any time for the protection of its interest or the
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anforcament of i rights shall become a part of the Indebledness payable on demand and shall bear interest
from the dete o expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
raragraph inelucla, without limitation, however ﬂub%ec_l 1o any limits under applicable law, Lender's attorneys’
Jes and Lender's legal expenses whether or not there is a Jawsuit, including atiorneys’ fees for bankrupicy
FH’UC@Ed-igg’: (Including efforts to modity or vacate any automatic stay or mjunctlon{ appeais and any
anticipated post--judgment collection services, the cost of searching records, obtainin%ti le reports (including
fireciceura repcits), surveyors' reports, and appraisal fees, and (itle insurance, to the extent permitted by
applicable 1aw. CGirantor Als0 will pay any court costs, in addition to &ll other sums provided by law.

NOTICES TO CRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without imitation anr
notice of defaull and any notice ol sale 10 Grantor, shalf be in writing, may be be sent by telefacsirilie, and shall
be effective when aclually delivered, or when deposiled with a nationally recognized overnipht courier, or, if
mailid, shall b deamed effective when deposited in the United States mail first class, registered mall, postage
rapaid, directe d 10 the acldiesses shown near the beginning of this Mongage. Any party; may change It address
or noticen undsr this Montgage by giving format writtan notice ta the other parties, spacilying that the purpose of
the notlce is to change tha party's address. All cupies of notices ol foreclosure from the holder of any lien which
has ariorlily ove s thiy Mortgage shall be sent to Lender's address, 48 shown near the beginning of this Morigage.
For notice purposes. Grarior agrees to keep Lender informed at all times of Grantor’s current adgress.

MISCELLANEC US FAOVISIONS, The lollowing miscelianeous provisions are a parl of this Morigage:

Ameridmerte. Thia Mortgage, together with any Related Documents, constitutes the entire understanding and
frnaemem of tha partics as to the matters sel Torth in this Morigage. No alteration of or amendment 10 this
ortgage ¢ hall be effizciive unless given in writing and signed by the party or parties sought to be charged or
houng by tie alaration oramendment.

Applicable Law. This Merigage has been delivered to Lender and accepled by Lender in the Stste of
Minois. This Morfgapge shall be Lovernad by and consirued in accordance with the iaws of the State of
Iitinols.

Caption Hadings. Caption headings in s Mortgage are for convenience purposes only and are not to be
usext to int arpret or dafine the provisions <! this Morigage.

Marger. There shall be no merger of the inier#st or estate created by this Morigage with any other interest or
estals {n :.?_a Pffopeny at any time held by or for the benefit of Lender in any capacity, without the wrilten
consant of Lender,

Muitlcle Parties, ANl obligations of Grantor under wis Mortgage shall be joint and several, and all references
to Grantgy shall mean each and cvery Grantor. Thie means thal each of the persons signing below i8
rasponsibl a for it obrigations in this Mortgage.

Severubility. If a court of competent jurigdiction finds gr;{ pravision of this Morigage 1o be invalid or
unenlorceible its to any persen or cliicumstance, such find'ng shait not render that provision invalig or
unenforceble as 10 any other persons or circumstances. [y ieasitie, any such offending provision shali ba
deemed 1o be rnodified 1o be within the limits of enforceability or validity; however, If the otfending provision
canno! be so medified, it shal! be siricken and all other providions of %1is Mongage in all other respects shall
remair va id ard enforceable.

Succeascrs and Asslgns. Subiject 1o the limitations stated in this Mortgap= on transfer of Grantor's interest

thia Martgaga shall be binding upon and inure 1o the benefit of the partiey, thelr successors and assigns. it

ownershif of the Propurly bacomes vested in a person other than Grantor, Lendar, without notice to Grantor

may deal with Grantor's successors wilh _referénce to this Mortgage and ihe +ndebtedness by way of

{grjbe%stta?’mn:e or extension without releasing Grantor from the obligations of this Mcniga e or liability under the
X es8s.

Jime [e of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver ¢f Homestoad Exemplion. Geantor heraby releases and waives all rights anp-henefits of the
homestedd examptian laws of the Siate of Iltinois as to all Indebtedness secured by this Montaaye.

Walvers ind Consents, Lender shall nol be deemed 1o have walved an{ rights under this Mortgage (or under
the Relatix Dncumenlsf unless such waiver {8 in writing and signad by Lender. No delay or omiasion on the
pant of Lender in exercising any right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Morlgage shall not constitute a waiver of or prejudice the party's right otherwise
10 demand strici compifance wiih that pravision or any othes {)rmvls]on. No prior waiver by Lender, nor any
ciurse of deahn? hetween Lender and Grantor, shall constituli: a walver of any of Lender’s rights ar any of
Grantor's obligjations 48 10 any futuro transactions, Whenever consent by Lender is required in this Montgage,
the grant ng ol such consent by Lender in any instance shail nat constitute continuing consent to subsequent

instancet where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PFOVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

"B 5 AU, @m@iﬁ_@ﬁ -

GRANT
e EDWARD D. POLLARD, III

R

“EDWARD D. POLLARD JH,

INDIVIDUAL ACKNOWLEDGMENT

STATEOF N K LE2 6. )

COUNTY OF_ («t S N )

On this day hefore me, the undersigned totiry Public, personally appeared EDWARD 0. POLLARD JR. and
YVONNE C. FOLLARD, HIS WIFE, AS JOINT TENANTS, to me known to be the individuals described in anc who
executed the Mortgage, and acknowledged thal ¢y signed the Mortgape as their free and voluntary act ard
deéxd, for the sges and purposes therein mentioned.

-2 )
Given un?ar my hand and offigial sesl this _ /1) dav of 7 L’z\ﬁ

‘ o B
B?_W‘gf«;ﬁwn A 7// C@«ﬁﬁg .Redlding at

Notsry Public in and for the State of _ R4 04 i e )

My commiasion expirea

IS 4
. _ _ Fh; 4
LASER PRO, Pep. U.S. Pat. & T.M. Oth,, Ver. 3.20b (c) 1895 CFI Ph Services, Inc.” AP vights reserved.
[IL-1303 E3.20 F3.20 P3.20 POLLARD.LN}

~ Prangig. >l .

*OFFICIAL SEAL"
Sharon L. Co!lliaill'r |
‘ Nntary Public, State of [lin0ls
County "t Crmmiceinn Frpires 3/24/97 J

County of e e~ at———

On this dny before me, the undersigned notary public, persoanlly appeared Edward D. Pollard,
IfI to me knovm to be the individual described in and who executed the mortgage and
acknowledized that he signed and mortgage as his free and voluntary act and deed, for the
uies and purposes therein entioned.

Glvan under my hand and officlal seal this ]LQ ~day of October, 1995

‘1} S‘! : ‘EM J Netary Puste, Do

N , Douglas Coumty, ,

B'ft\,f 4 s K \_ﬁ@ regiding at MyCamm!snlonE?pJ&mstEm?
(0

:'_L'E;t_ar)r Publjic

YZICTLSE
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