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ASSICWMENT OF RENTS

THIS ASSIGMMENT OF RENTS IS DATED OCTOLER 13, 1485, between EDWARD D. POLLARD JA. and
YVONNE C. POLLARD, HIS WIFE, AS JOINT TENANTS, whose address is 7612 SOUTH HOYNE AVE,
CHICAGOQ, IL 60620 {refurred to below as "Granlor"); anc 4S:'LAND STATE BANK, whose address is 9443 S.
ASHLAND AVE., CHICAGD, iL 60620 (referred lo below as "Lerant").

s wand Fdward D. Pollard,
: Asgfb%l)&%f‘ﬁ For v uﬂﬁludccgléerallon, Grantor assigns ana concys to Lender all of Granlor's right, itle,

and inisreal in and to the Renis from the following described Prooert; located in COOK County, State of

) Winols:

THE INCRTH 31 FEET OF LOT 10 IN COUNTY CLERK'S DIVISION OF LOTS 6, 11 AND 14 IN GEORGE
W. CLARK='S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP
a8 NIJRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK-SOUNTY, ILLINOIS.

The Real Property or ks address is cammonly known as 7420 SOUTH BENNETT AVE, CiiCaG0, 1L 60649,
The Real Properly tax idontiication number 18 20-25-134-024-0000.

DEFINITIONS. The lollowing words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings altributed 1o such terms in the Uniform Commercial
Coda. All re‘erences lo dollar amounts shalt mean amounts in lawful money of ihe Unitert States of America.

Assigrarent.  The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
inciudes withaut limhation all assignments and security inlerest provisions relating to the Rents,

Existing Indcbledneas.  The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Detsull. The words "Event ol Default mean and include without limitation any of the Events of
Detault et forth below in the section litled "Events of Default.”

Granlor The word "Grantor” means EC‘WAHD'D. POILLARD JR, and YVONNE C, POLLARD.

60X 333-C7)
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indehiednidss. The word "tndebtedness” means &ll principal and interest payable under the Necie and any
amounis gpended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
16 enlorce obligations of Grantor under thig Assignment, together with Interest on such emounts as provided In
this ssgignment. In addition to the Nole, the word “Indekiedness” includes alt obligations, debts and liabilities,
plue ‘nteresst therean, of Grantor lo Lender, or anty one or more of them, as well as all claims by Lender against
Grarior, o any one or more of them, whather now existirg or hereafter ariging, whether related or unrelated to
tha purpose of the Note, whelher voluniary or otherwise, whother due or not due, absolute or contingent,
liquicated or urliquidited and whether Grantor may bte liable individually or jointly with others, whether
obfigited s guzrantor or otherwise, and whather racovery upon such Indebtedness may be or hereafter may
becone barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
other xise unenfurceable. _

Landar, Tha word "Lender” means ASHLAND STATE BANK, its successors and assigns,

Note. Thi word “Note® means the promissory note or credit agreement dated October 13, 1995, In the
-original principal amount of §250,000.00 from Grantor to Lender, together with all renewals of, exiensions of,
modliications of, vefanncings of, consolidations of, and substitulions for the promissory note or agreement.

The Iateresl rate on tha Mote is 10.500%,.

Proe'myl. The word "Praparty" means \he real property, and all improvements thergon, described above in
the ™. Assignment” seclion

Resl Proparty. The words "[tes] Croperty” mean the proparty, interesls and rights described atiove in the
*Proparty Definition” saction,

Reiated Dacuments, The words "Relited Documents” mean and include without limilation all promissory
noles, credit a;lreemﬁnla. ioan agreamants, environmental agreements, guaranties, security agresments,
mortjiages, deadls of trust, and all othuripstruments, agreements and documents, whether now or hereafier
existing, executed in connection with the |hdzbledness.

Rents. The word *Rents” means all renis, revam:cs, income, issues, profits and proceeds from the Property,
. whether due now or later, including without litaitaticn all Rents from all leases described on any exhibit
. tanacoaad by this Assignment,

W

THIS AS 3IGNMENT 1S GIVEN TO SECURE {1) PAYMENT UF TE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE ‘NUTE, THIS ASSIGNMENT, AND THE RELATED

L' . DOCUMUNTS. THISG ASSIGNMENT IS GIVEN AND ACCEPTED ON THic FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this /selonment, Grantor shall pay to Lender
all amouis secured by this Assignment as they become due, and shall strictiy werform all of Grantor's obligations
under this Assignment. Unless and untl Lender exercises it3 right to collect ‘e Fents as provided below and 8o
long as there is no Jefault under this Assignment, Grantar may remain in posseswan and control of and operate
and manage the Property and coliect he renls, provided that the granting of the right to collect the Rents shall
not cons)itute Lender's consent to the use of cash collateral in a bankruptcy proceeding.
GRANTCOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENf5. - With respect to the
Rents, G-antor represents and warrants te Lender that:
Ownarship.  Grantor is entitle? |o receive the Rents frei and clear of all rights, loans, ‘ien®. encumbrances,
and claimn except as disclosed to and accepled by Lender in wiiting.
Righ: to Assign, Granior has the full right, power, and authiority to enter Into this Assignment and tc assign
and convey the Hents to Lender.
No Frior Aegignment. Granior has nol previously assigned or conveyed the Rents to any other person by any
inatriimant now In force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in thir Rents excepl as provided in this Agreement. ,
LENDER'S RIGHT 70 COLLECT RENTS. Lander shall have the righi at any time, and even though no default
shall have occurred under this Assignment, (o collect and receive 1he Rents. For this purpose, Lender s hereby
givan an1 graated the following rights, powers and authority:
Notice to Tenants. Lender may send notices 10 an( and all lenants of the Property advising them of this
Assi(nmeny and directing all Rents to be paid directly (o L.ender or Lender's agent.

Enter the Property. Lende: may enter upon and take possession of the Property; demand, collect and receive
from tne lenani or fram any other persons llablo therefor, &ll of the Rents; institute and carry on all jegal
prociadings necessary for the protection of the Property, including such proceedings as mar be necessary 10
reco/er possession of tha Proparty; collect the Rents and remove any tenant or tenanis or other persons from

the Frope-ty.
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commentmant of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Forecloaure, Forfelture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, sell-Felp, rnipossession or any other method, by any creditor of Grantor or by any governmenial
agency a(jainst any of :he Properly. However, this subsecticn shail not apply In the event of & good faith
disputa by Grantor as t:; the validify or reasonablaness of 1he claim which is the basis of the foreclosure or
foretalture proceeding, frovided that Grantor gives Lender wrillen notice of such claim and furnishee reserves
or a surety bond for the claim satisfactory to Lender.

Evenls Alfecling Guarsnior, Anr of the preceding events tccurs with respect to any Guarantor of any of the
indebtedness or any Guaranlor dies or bacomes incompelent, or revokes or disputes the validity of, or llability
under, any Guaranty of 1tha Indebtedness,

Insecurily. Lender roasonably deems itself insecure.

Exisling Indebledness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Eixisting Indabledness, or commencemant of any 8uit or other action to foreclose any
axiating 'ien onthi Property,
RIGHTS AND ReMCHIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafer,
Lender may sxercise -any vne or more of the following rights and remedies, in addition to any other rights or
remedies provided by la
Accelernle Indebizdrene, Lender shall have the right at its option without notice to Grantor 1o declare the
anlire Indebtedness inrvdiately due and payable, incluging any prepayment penalty which Grantor would be
required to pay.
Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession ol the Property and
¢ollect the Hents, inchiding amounts past due and unpaid, and apEly the net proceeds, over and above
Lender's costs, apainst ‘he Indeotrd~ags. |n furtherance of this right, Lender shall have all the rights provided
for in the Lendef's Rij ht to Colzct Section, above. M the Rents are vollected by Lendgr, then Grantor
irrevocably designates Lender as Giamor's attorngy-in-fact 1o endorse instruments received In payment
-thareof in the name of “3rantor and iu nenaliate the same and collect the proceeds. Payments by tenants or
other users to Lender ir response to Lerde 's demand shall sgmg(l}( the cbiigations for which the payments are
made, whether or not &y proper grounds *or tha demand oxisted. Lender may exercise its rights under this.
subparagraph either in nerson, by agent, or thraugh a receiver.

Mortgagee in Possession. Lender shall have (he.right to be placed as mort%agee in possession of 10 have a
recelver appointed to ta <& possession of all or any par. of the Property, with the power to protect and preserve

the Property, to operatt: the Property preceding fareciusiire or sale. and to collect the Rents from the Property
J

and apply the procee s, over and above the cosi-u! the receivership, a%alnst the Indebtedness. The
mortpagee in Po:ssessmn or recelver may serve withcut rond if permitted by law. Lender's right to the
appoiniment o} # rectiver shall exist wnether or not {ne =pparent value of the Properly exceeds the
indebteciness by a subyiantial amount, Employment by Lendsr shall not disqualily & person from serving as a
receiver,

Eﬂ_}er Remedies. Lener shiall have alt otner rights and remedies provided in this Assignment or the Note cr

y law, _

Walver; Eiection of Remedies. A waiver by any Party of a breach of & t.evision of this Assignment shall not
conslitute a waiver of ¢* prejudice the party's rights otherwise 10 demand strict compliance with that provision
or any olher provision. Election by Lender 10 pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perferm an olhzation of Grantor under this
Assigriment after failur: of Grantor 10 perform shail not affect Lender's right to Geclsr= a defauit and exerclse
its remedies under this Assignment,

Attorneys’ Feas; Expunses. i Lender institutes any suil or action to enforce any wi.the terms of this
Assignment, Lender shill be entitled to recover such sum as the court meag adjudge reasunable as attorneys'
fegs at trial and on any appeal. Whether or not any court aclion is involved, ali reasonabl; e«nenses Incurred
by Lender that in Lender's opinion are necessary at any time for the protection of ity interest or the
enforcement of Its righis shall become a part of the Indebtedness payable on demand and srall bear interest
trom the date of expe:diture until repaid at the rale provigad lor in the Note. ExFenses covered by this
Paragraph include, williout limitation, howsver subject to any limits under applicable law, Lender’s atlorneys
ees and Lendar's legil expenses whather or not there is a lawsuit, including attorneys” fees for bankruptcy
proceecdlings (includint; efforts to modity or vacate apy autematic stay of injunction) appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports (including
foreclosure repons), s.rveyors' reporis, and agpraisal fees, and ttle insurance, to the extent permitied by
applicable law. Grantc also wilk pay any court coets, in addition 1o all other sums provided by law.

MISCELLANEQUS PROVIGIONS. The fallowing mis:ellanacus provisions are & part of this Assignment:

Amendments. This Assignment, tagether with any Related Documents, constitutes the entire understanding
and ageement of the harties as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be eflective uniess given in writing and signed by the pariy or parties sougit to be
chargedd or bound by 1he alteration or amandmerit.

Applicable Law. This Assignment has been dellvered to Lender and accepted by Lender in the Steie of
lilincls. This Assignment shall be governed by and conslrued in accordance with the laws of the State of

lilincls.
Muitiple Parlies. Al obligations of Grantor under this Assignment shall be ioint and several, and all
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rafarencos to Grantor s'iall mean each and every Grantor. This means that each of the paersons signing below
is responsibie for all obligations in this Agsignmant.

No Madification. Granlor shall noy enter into any agreament with the holder of an% mortgage, deed of trust, or
other security agreemint which has prorily over this Assignment by which that agreement is modified,
amended), exiended, ot renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future aclvarices under any such security agreemeni without the prior written consent of Lender. .

Severability. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unentorceable as 10 @ny person or circumstance, such finding shall not render that provislon Invalid of
unenforceabie as to al'y other persons or clrcumstances. If feasible, any such offending provision shall be
deemed to be mogilied to be within the Himits of eplorceability or validity, however, it the olfending provislon
cannol be so modified, it ghall be stricken and all olher provisions of this Assignment In all othar respects shail
remain valid and enfori.zable. .

Succesuors and Assijne, Subject to the {imitations stalcd in this Assignment on transler of Grantor's
intarast, this Assignment shall be binding upon and Inure to the benefit of the parties, thelr successors and
assigns. |f nwnarship of the Property becomes vested [n a person other than Grantor, Lender, without notice
to Granlor, may.deal wuith Grantor's successors with reference 10 this Assignment and the Indebtedness by
wa m" J“‘Feé"g{‘ﬁ or axiension without releasing Grantor from the obligations of this Assignment or liabiity
under the Indebtad:inan,

Time ls of the Ersenct:, Time {8 of the essence in the performiance of this Assignment,

Waiver of Homeslea: :;mmﬁtion. Grantor hereby releas2s and walves all righls and benefits of the
homeetead exemption lawe o the State of lllinols as to all Indehiedness secured by this Assigniment.

Waivers and Consenin. “Lender shall not be deemed 1o have walved any rights under this Assignment {or
under the Related Darnments) un'ess such waiver is in writing and signed by Lender. No delay or cmission
on the oart of Lender in exercising any right shall operate a5 a walver of such right or any other right, A
waiver by any party o' a provision of (e Assignment shall not constitule a walver of or preludice !hsz.]pa_més
right otherwise to deriand slrict conoiiance with that provision or any other provision,  No prior walver by
Lender, nor any couri ol dealing betwser. Lender ana Granor, shall constitute a waiver of any of Lender's
rights or any of Grantir's obligations as e any future transactions. Whenaver consent by Lender Is required
in this Assignmant, the grantng of such coisent by Lender in any instance shall not Conslitute continuing
consen! to subsequent instances whara such conaent ia requiraed.

EACH GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR A(REES TO ITS TERMS,

GRANTOR: m"; .!
B R e T T T
EDWARD,D, POLLARD JR, z
xéf{bﬁ:‘f I;‘:;: i P A
N AN Ly

E B

EDWARD D. POLLAKD, II1

|8}
»d
Ll
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T INDIVIDUAL ACKNOWLEDGMENT

p—sie

STATE OF wa _L {__f_‘ ,)-:__,ﬁ.fe__j_,g )
. ;s )-{s ) e8
COUNTY OF I )

On this day before me, 1he undersigned Notary Public, personaliy appeared EDWARD D. POLLARD JR. and
YVONKE C. POLLARD, HIS WIFE, AS JOINT TENANTS, to me known to be the individuals «escribed in and who
executed thyy Assignment ©f Rents, and acknowledged that they signed the Assignment as thair free and voluntary
act and deex:, for thu uses and purposes thereln menlioned

Given under’ my-hard an: umcml soal this _/ 3 day of 7 ¢ A , 19 z_ﬁ_.'"_
o / - o - &
By ,_,s.c,é; ¢ Lt ( A g; Residinn at 77/ ‘4" { /Zd-d [2 (i,é?{/]

Nolary Public in and for Ihe'Stute ot~ [ ¢ ¢

My commisnlon expires

U O VT

=y et

LASER PRO, [Reg. U.S, Pat & T.M, Off Vir. 3.20b {e) 1985 CFI ProServices, Inc. All rights reserved.
[lL-G14 EX.2() F3.20 P3.20 POLLARD.LN]

S G . T P N

"OFFICIAL SEAL )

Sharon L, Collinr ;

Netary Public, Stafe of thnai- 7
My Commission Expires 3/54 407

AL ittty P, PPy Ty T, Sy iy b e P o,

State of
Countiy of

On thin day before m:, the undersigned notary public, personally spjeard Edward D, Pollard
111, to me known to he the Individual described in and who executed the fazecignment of Rents,
and acknowledged thut he signed the Assignment as his free and voluntary zct and deed for
the ugne and purposey therein mentlaned.

Given undor my hand and official seal this __“ ¢ day of October, 1995

Notary P, Dougfien XUy, m

My Commission Exnlms hay 1

SZIETLEE

R ! \:9 reaiding at
Natdry Public
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