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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 17, 136, batween Ronald A. Drechsel and Kathryn A.
Drechael, 4is. Wite, as Joint Tenants, whoss address is 4607 Lorin Lane, Oak Forest, Il 60452 (refesred to
below ne "Ginndor"); and interaiate Bank of Osk Forest, whoue zdidress Is 15633 South Cicero, Alin: Loan
Departmart, Ik Forest, [ 60452 (referrec fo below as "L.ender").

ASSIGNNENY. For valuable considerstion, Grantor sasigns and convey~ o Lender all of Grantor's right, titie,
and) inlezenl in end o the Rants from the following dencribed Propeity icrated In Cock County, State of

linols: . ol
' gy oF T 4
Lix; 1) In Pheasant Woods, being a Subdivision of Biock 37 (excepl the Scuin 253.53 feet thereof) in
Adhia T. Mcintoah's Addition 1o Midiothian Farmi, baing a Subdivision ot the Southwest 1/4 of the
Soulbwast 1/4 and the Southeast 1/2 of asld Suuthesst 1/4 of Section 9, the West 1/2 and the

Soultivest 1/4 and the West 33/80 of the East 172 of sald Southwest 1/4 of Section 10, Township 36
Nerth, Range 13, East of the Third Principal Meridian, in Ceok County, Hiinols.

Tha Real Property or Rs address ls commonly known as 4901 Lorin Lane, Cak Forest, IL 80452. The Feal
Property lx lientification number is 28-08-404~-088-0000, %]

DEFINITIONE. The following words shzll have the following meaninge when used In this Assignment. Terme not w}
otherwise defined in this Assignment shall have the meaninis attributad to such terms in the Unitorm Commercial Lol
Code. All redprances to doller amounts shall maan amounte in lawful monoy of the United States of America. 5

_Auiu_lmzéut. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Incluiad 'isithout limitation all assignments and security nterest provislons relating to the Rents.

Event af Defsuit. The words "Event of Default® mean and include without limitation any of the Events of
Deta.1 it forth beiow in the section titled "Events of Delauit.”

Wlw. The word "Grantor® means Ronald A, Drechse! and Kathryn A. Drechsel, ,
indelsledness. The word "Indebledness® means all princlpal and Interest payable undsr the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness™ includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one of more of them, as well as all claims by Lender against
Grarior, or any ohe or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or contingent,
liquidated or unliquidated and whether Grantor may be liable individuvaily or jeintly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may bé or hereafter may
become basred by any statute of limitations ther such Indebtedness may be or hereafter may become
atherwise unenforceabie. {Initia} Here ;3¢ ¢ } Specifically, without limilation, this Assionment
secures a revolving line of credit and shalF-§ecure not only the amourt which Lender has presently
advanced to Grantor under the Note, but aiso any future amcunis which Lender may advance to Grantor
under the Note within twenty (20) years from the date of this Assignment to the same extent as if such
fulure advance were made as of the date of the execution of this Assignment. Under this revolving line
of credit, Lender may make advances {o Grantor ao long as Grantor compiies with afl the terms of the

Note and Related Documents.

Lender. The word "Lender” means Interstate Bank of Oak Forest, its successors and assigns.

Note. The word "MNote” means the promissory note or credit agreement dated October 17, 1935, In the
original princtua smount of $55,000.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications or, refinancings of, consolidations of, and substitutions for the promissory note or agreemernt.
The imerest rate o~-the Note is a variable interest rate based upon an index. The index currently is 8.750%
per annum. The nturest rate to be applied t¢ the unpaid principal balance of this Assignment shall be at a
rate of 2.000 perceniag: point(s) aver the Index, resulting in an initial rate of 10.750% per annum. NOTICE:
Under no circumstance: shall the interest rate on this Assignment be more than the maximum rate allowed by
applicabla law.

- e L] * i i
ﬁ‘rgezsrtymu n-rmeen t\""osrgc ﬁgg.op #t/" means the real property, and all improvements thereon, described above in
Real Properlr. The words "Res) Properly™ mean the property, interests and rights described above in the
"Property Definition™ section.

Related Documents. The words "Aelated Docurnents™ mean and include without limitation all prornissory
guaranties, security agreements,

notes, credit agreements. loan agree.nents, environmental agreements,
r!'lt)ﬂmt es, di s of trust, and all other mslru&ems, agreements and documents, whether now or hereafter
ex ess.

ng, executed in connection with tho inZebtedn
Rents. The word "Rents" means all rents, . fv=nues, income, issues, profits and proceeds from the Property,
whather due now or later, including without lirdlation all Remts from all leases described on any exhibit

attachedd to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYNENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDEDR “HE NOTE, THIS ASSIGNMENT, AND THE AELATED
DOCUMENTS. TIHIS ASSIGNMENT IS GIVEN AND ACCE?RT:D ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Assignment, Grantor_shall pay to Lender
s secured by this Aasignment as they become duea, and raall strictly perform all of Gragtdorl'}sélobligatéons
low and so

Assignment. Unless and until Lender exercises its righ' tu collect the Aents as provid
sgession and control of and ?pe:i‘aé%
s

ali
under this L
'O“F as there I8 no default under this Assignmert, Grantor may refr un in po
manage the PProperty and coliect tha Hents, provided that the grant',; of the right to collect the Ren
not constitute Lender's cansent to the use of cash collateral in a bankrur tcy Hroceeding.
GRANTOR'S REFRESENTATIONS AND WARRANTIES WITH RESPECT T THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of al! rights, loans, liens, encumbrances,
and claim:s except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authorlty tc enter Int this Assignment and to assign

convey the Rentse 10 Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rerits to 2ny other person by any

Instrument now in force.
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No Fuither Tranafer. Cirantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's righta
in the [Rents except a8 providad In this Agreement,
LENDER"S RH3IHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under Lhis Auslgnment, 10 collect and receiva the Remnte. For this purpose, Lender is hereby
given and grarded the foliowing righls, powsrs and authority:
Nolice 1o Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assigriment and directirg &lt Rents to be pald directly to Lender or Lender’s agent.
nter lhe . Lender ray enter upon and take peasossion of the Property; demand, collect and receive
1w 15'5‘5&'."& from any o¥hsr spgnne liable thgiﬂor, ail of the Rents; inslitute and carry on ali legal
proce€dinge necessary for the protection of the Prol%ony. including such proceedings as may be nacessary 10
trﬁoga;g ;ﬂg‘mﬂmy of tye Praperty; collect the Renis and remcve any lenant of lenants or oiher persons from
Malniiin the Properly. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 10 pov *he costs thereol an% of all gemwlces of gﬁngmployees. includingo?ﬁe# aqulpm&?n, and of all

contlnising come and aipensas of inaintalning the Property in r repair and condition, and also 10 all
taxes, aagasame::a ammew utilitles, and t?\e prem?gr‘mmon Rr‘gafnd o;t)her insurance effected by Lenggy on

the Fropeity.
com""m ilonce with w2, Lender may do any and all things to execute and comply with the laws of the State of

22 T T T

: ¥g and algo all ol ‘aws, rules, orders, ordinances and requirements of all other governmental apsncies
affeciing the Property.
Lasss the: . L.and>'may rent or lease the whole or any part of the Property for auch term or terms
and o such condittons as Lenc's? may deem appropriate.

Employ Agerts. Lenisr may engyage such agent or agents as Lander may deem opriate, sither in
mg‘: lnn\e orin (?ﬂ‘a.ntcw'syna_mgf‘i ?u rent andq:'lnanaqat 8 Property, inciuozﬁnfa'xr the collaacpt onp;nd application

Othwr Acis. Lender may do all such oche! things and /icts with respect 1o the Property as Lender may deem
opriate and may agyexc%usivaly and a‘ale,y %‘tha place and .staapdeglt' Grantor an%e?ghava all of m‘;‘)owers

rintor for the purposes etated above,

No Raquirement E; At Lender shall not be rerairad to do any of the foregoing acts or things, and the tfact

that Lender shali have performed one or more ol the foregolng ‘acts or things shall not require Lender to do

any other specific act (x thing.
APPLICATION OF RENTS. All costs and e_xgene—es incurre by Lender in connection with the Property shail be for
Grantor's gcoount and Lender may pay such costs and expenss trom the Rents. Lender, in its scle discretion,
shall detorenine tha application of any and all Rents recelvad Ly a: however, any such Renls recelved by Lender
which.a'¢ nol applled 10 siich coets and expenses shail be .agplhgd 15 tha Indebtedness. All expenditures made by
Lender under Assigrment and not reimbursed from the rents cnall become & part of the Indebtadness
::curaimlbrg .’tﬁ}ﬁ Assignmsnt, and shall be payable on demand, with .rlerest at the Note rate from date of

l MI

FULL PERFDRMANCE. ) Grantor pays all of the indebtedness when dug and otherwiee performe all the
obligations im u Grantor under this Assignment, the Note, and ine Related Documents, Lender shall
i Stmmont oo s orancian Lundar's, susurly Thiorost T (56 Fenls ani 1o Proparty.  Any
any fin on fila encing Lender surity Interest in the Hents anl the Properly. An
tu%ﬂnazfm ﬁgo required by law shall be nn% by Grantor, if pefmit_ted by applicabie Jp#. I, however, payment Ig
mace Rr'ﬁumtor. whether voluntarlly or otherwise, or by Quarartor or by any third paty, on the Indebtedness and
thergafter Lender I8 forced 1o ramit the amount of thal payment {a) to Grantor's trugisa .« Dankruplcy or 1o any
milar person under any fecleral or state hankruptcy law or jaw for the reiief of debturs, D) by reason of any
gmen!, decree or orde: of any court or administrative body having jurisdiction over Lenuans ur any of Lender's
property; ar (€} by reason of any settlement »r comprise of any claim made by Lender with iy Zizimant {including
without limitation Grantor), the Indeblednes) shall be consldered unpaid for the purpose of emiorcement of this
Aul%nrnanrt*qnd. this Amgﬂnmm shall contlnue to be effective or shali be reinstated, as the case may be, (L
notwithi anding any canceflation of this Astignmaent or of any nole or other instrument or agreenent evidencmﬁm
the indiatedness and tha Property will continue to secure the amourit repald of recovered 2 the same extent as <
that & qum never had boen originally received 't’ag Lendasr, and Grantor shall be bound by any Judgment, decree,
order, nittiement or compromise relating 10 the Indebledneas or 10 this Assignment. Lo

- EXPENI{TURES BY LENDER. | Grantor falis to comply with any provision of thle Assignmient, or It any action-or &
g 1ing s commenced thal would materially aftect Londer's Interests in the Property, Lender on Grantor's ™
Ty, but shail not ba recjuired to, take any action that Lender deems appropriate. Any amount that Lender
sxpency In so doing will hear Interest at the rate charged under the Note from the date incurred or pald by Lender
10 the e (of ‘(ment'b. Grantor.  All such expenses, al Lender's option, will ia) be payable on demand, (b}
be added 1o the balance of the Note and be apportioned among anc be payabie with any installment payments 0
- becom due during elther (i} the term of any applicable insurance pollc*l or (i) the rem. ninghg‘erm ol the Note, or
-(c).-be 'rsdfed as a ballocn payment whlcrh wilt be due and payable at the Note's maturity. This Assignrsent aiso
will secure payment of thesé amounis. The rigr;ts provided for in this paragraph shall bé in addition fo any other
rights /3" Imr remedg o which Lender ma entitfed on account of the default. Any such action by Lender
. “ljl not ba construed as curlng the defauli so as 1o bar Lender from any remedy that . otherwise would have

DEFALILY. Each of the following, at the option of Lender, shall consiitule an event of defuult {"Event of Default”)
under thiy Assignment:
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Detault on Indebtednessa. Failure of Granior to make any payment when due on the Indebtedness.

Compllance Default. Falure to comply with any other term, obligation, covenant or condition contained In this
Assignment, the Note or in any of the Related 3ocumems. if such a4 failure is curable and if Grantor has not
been given a notice of a treach of the same provision of this Assignment within the preceding tweive (12)
months, it mrar be cured (and no Event of Default will have occurred) if Grantor, after [ ender sends wrilten
riotice dema ing cure of such failure: (all cures the failure within fifteen (15} dadrs; or (b) if the cure requires
mora than fiteen (15) days. immediately initiates steps sufficient to cure thé failure and thereafter continues

compistes ail reasonable and necessary steps sufficient to produce compliance as soon as reasonably

practical.

Defsull In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement ’nurchase or sales agreement, or any other agreemem, in favor of any other creditor
or person thal may materially affect agg of Borrower's property or Borrower's or any Grantor’s ability to repay
the L.oans or perform thelr ruspective obligaticns under this Assignment or any of thé Related Documents.
False Statamerts. Any warranty, represenmtation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material

respieci, either now or at the time made or furnished.
Other Defaulls. Fallure of Cirantor to comply with any term, obligation, covenamt, or condition contzined in any

other agreemem between Grantor and Lander.
ag%o.jntmem of a receiver for any

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the ) r
part of Grantor's property, any assignment for the benefit of creditors, an of creditor workout, or the
comenencemen of any proceeding under any bankruptcy or insolvency laws by of against Grantor.

whether by judicial

Foreclosure, Forfelture, ets. Commencement of foreclosure or forfeiture proceedings
proceeding, arYf—help, repossession or any other method, by any creditor of Grantor or hy any governmental
in the event of a good faith

a cy agai” et any of the Property. However, this subsec%lon shall not Pl

dispute by aros.cor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefolture proce.sdln%. provided that Grantor glives Lender written notice of such claim and furnishes reserves
or a surety bend fur the claim satisfactory to Lender.

Evenis Affecting Co rantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or an;- Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guarardy-o’ ihe Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate tc pssume unconditionally the obligatlons arising under the guaranty in a manner
satisfactory to Lender, anc!, i~ doing 80, cure the Event of Defauit.

Adverse Change. A matejia’ adverse change occurs in Grantorgdﬁnanclal condition, or Lender believes the

prospect of payment of perio rance of the indebtedness is impaired.

insscurity. Lender reasonably droms itself insecure,
RIGHTS AND REMED!ES ON DEFA\J.T' Upon the cccurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or morz of the following rights and remedles, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedneas. Lender slall nhave the right at its option without notice to Grantor to declare the

entirs Indebtexdness immediately due a.id ayable, including any prepayment penalty which Grantor would be

required to pay.

Collect Rents. Lender shall have the right, wihout notice to Grantor, to take possession of the Property and
collect the RAents, lncludinq amounis past 2us. and unpaid, and apply the net ?‘roceeds over and ahgve
’ rn {f this right, Lender shall have all the rights provided

Lender's costs, against the Indebtedness. In fartnerance o
for in the Lender's Right to Collect Section, abovz. If the Rents are coilected by Lender, then Grantor
irrevocably designates Lender as Grantor's attor ley-in-fact to endorse Instrumenfs received in payment
thereof in'the nam2 of Grantor and 1o n jate th.t same and collect the proceeds. Payments by tenants or
o other users to Lerxier in reaponse to Lender's demeaid anall satisfy the oblipations for which the payments are
made, whather or 1ot any proper grounds for the denard. exist Lender may exercige its rights under this

L i;:ll subparagraph either in person, by agent, or through a reccivar.
- ‘¢  Morigagee In Posusession. Lender shall have the right to o7 placed as mortgagee in poesession or tc have a
=&  recelver appointed to take possession of all or any pErt of the "mperry. with tﬁegpower 1o protect and gaeerve
< 3 the Property, to opurate the Pr preceding foraeclosure or 43’2, and to collect the Rems from the Property
: and apply the praoceeds, over above the cost of the recelvership, against the Indebisdness.  The
maortgagee in Possesslon or recelver may aerve without bors if perm y law. iLender's right to the
n'axsgtmem of a recelver shall exist whether o not the ap#ar.:m value of the Property exceeds the
indebtednesa by a substantial amount. Employmert by Lender shal not disqualify a person from serving as a

receiver.

Remedles. Lender shall have all cther rights and remedies proviux' in this Assignment or the Note or

Dy iaw,

. Walver; Elactlon of Remedies. A waiver by any hFagty of a breach of a providnn of this Assiﬁnmem shall not B
.. constitute a waiver of or prejudice the Ea:g- 8 rights ofherwise to demand stiict compliance with that provision

s Of an;f other provision. Election by Lender to pursue any remedy shall aot caciude pursuit of any other

- r vy, and an election 10_make expendiiures or take action to perform an ol jation of Granmor under this
Assigriment after Tailure of Grantor to perform shall not atfect Lender’s right 1o occlarz.a default and exercise

its remedies under this Assignment.

RPN
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: Altorr4ys’ Fees; Expanses. If Lender Institutes any sult or sction to enforce any of the terms ¢f this
Assigiunent, Lender sheall be ?mnlad to recover such sum as the courl ma adljudge reasonable as attorncys’
feos 81 irial and on any appeal. Whether or not any court action is involved, aif reasonable expenses incurred

by Lerciar that In Lénder's opinion are nec al any time for the protection of 18 Interest ur the
enforcemernt of lts righti shall become a of the Indebtedness payable on demand and shali bear irderest
at the rate Pfovlded for in the Note. Expenses covered by this
0 any limite under aippllcable aw, Lender's attorneys’
ludin ' fees for bankrupicy

!

from the date of experditure unill rep
agriph include, without limitation, however sub
und Lander's lepa expenses whether or not there is a lawsult, inc 0 anomeera
proceadings (Including etforts to m _ih{ of vacale any a&utomatic stay or Injunct onlz appeals and any
wicl{_mt. =judgmant collection services, the cost of searching records, obtalning title reporte (inciuding
%amre r 8), suIveyors reporis, and appraisal fees, and fitle insurance, to (e extent permittad by
appiiceble [mw. Grantor also wil pay any court costs, In addition to &l other sums provided by law.

MISCELLANECIUS PROVISIONS. The following miscelianecus provisions are a part of this Assignment;

Amergimate, This Agsignment, together with any Related Documents, constitutes the entire understanding
and s¢reetera of the |1 as to the matiars set forth In this Assignment. No alteratlon of or amendment 10
this husigraoen. shall e effective unless glven in wrillhg and eigned by the party or parties sought to be
Charged Or bouri by tha alteration or amencment,

Appiicsble Law. 1% Assignment has been delivered to Lender and accepted br Lender in the Siate of
Winole. Thie Assigswr. il shall be governed by snd construed In accordance with the laws of the Siate of
ilinala.

itiole Fartigs. ANl oblintons of Grantor under this Assignment shall be joint and several, and all
referonces to Grantor shal mean-sach and every Granior. Thig Means that each of the persons signing below
ie resgonsible for all ot ligations In thia Assignment.

No Nedifieation. Granlor shall not en*s: inta any agreement with the holder of any mortgage, deed of trust, or
other sacurit reement which hait prority over this Assignment by which that agraement is modified,

amerciad, or renswed withour i prior written consent of Lender. Grantor shall neither requast nor
acceiy wny future adva1ces under any suelcacurity agroement without the prior written consent of Lender,

SW'lrlbIlm. H a court of competent jurisy! tion finds any P(ovlsion of this Assignment to be Invalid or
unenkxcerible as 1o 4ny person or circumstance such finding shall not render fhat provision invalid or
unenhxrieible as 1o aly othar persons or circumetarces. |f feasible, any such offending provision shall be
desnmyxd t¢: ba modifted! to ba withln the limits of erforosabliity or valldity; however, if the o%ndlng provision
cannat be so medified, it shali be stricken and all othar rovisions of this Assignment in all other respects shall
rexnain valid and enfor:eable. '
Succeseors and mg{n Subject 10 the limitations s«alc' In this Assignment on transfer of Grantor's
interinat; this xuﬂgﬂm&- shall be‘%(fndlnq upon and inure 1o tke benefit of gm parties, their successors and
ns, If ownara&lf of the Property becomes vested in a pe sun other than Grantor, Lander, without notice
to Grintos, may cveal with Grantor's successors with relerence to > Assignment and the Indebtedness by
wa! gnw;grmgengsmemlon without releasing Grantor fram the ob'gations of this Assignment or llabllity
unae ;

Time: In of the Essence. Time Is of the essenca In the performance of this Arsignment.

Walker ol Homestead Exemption. Grantor hereby releases and walves ull riﬁhta and bensafite of the
homastea! exemption iaws of the Stats of lllinola as 10 all Indebtedness secured by thig Assignment.

Walwirs (ind Consenls. Lender shail not be desmed to have waived any rights unier this Aseignment (or
under the Related Doiiuments) unlese such walver is in writing and signed by Lender. . Mo dehg or omiaslon
on 13 part of Lender in exarcising any right shall operate as a waiver of such right ¢, any other right, A
walver Dy any party o' a provision of this Assignment shall not constitute a walver of o ralldice ths
othawise 10 deriand strict compilance with that provision or any other provision, ' No_orior walver by
Lenchw, nor anty courye of dealing between Lender and Grantor, shall constiiule a walver tr #ny of Lender's
rights or iy of Grantir's obliFatIona as to any future transactions. Whenaver consant by Lender |s required
in” this Agsignment, the granting of such coneent by Lender in any instance shall not constitute continuing
congamnt t subsequern: Instances where such consent is required. e

EACH GRANI'OR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS, o

2
7B
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10-17-1996
Loan No 1690555 {Continued)
INDIVIDUAL ACKNOWLEDGMENT
STATEOF .1 li'non' S )
} B8
county of__Cosn ke )

On this day bafore me, the undersigned Notary Public, personally appeared Ronald A. Drechsel and Kattyyn A.
Drachsel, His Wif>. as Joint Tenants, to me known to be the individuals described in and who axecuted the
Assignment of Ttens, and acknowledged that they signed the Assignment as their free and volumary act and

deed, for the uses unr' purposes therein mentioned.
Given under my hand :nr. officiai seal this | | dey ot (O cdober 19 95'

Qgﬁ&m ;\g{ YW e b 08 Residingat_/ 5533 S, Citeco

, OPECTAT SEAL
Nolary Public In and for the State o, _ 7/ (/'ne's ROBERTA L. MITCHELL
. NOTARY PUBLIC STATE OF ILLINOIS|

My commission expirea bp” ) -9 5 MY COMMISSION EXP. AUG, 7,1998
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