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"FHA CASE NO. h ]

State of iHinow Pa’iORTGAGE [L1318038697

~ THIS MORTGAGE ("Sccurity lnstriment”) is giver op’ 0ctober 13, 1995 . The Morgagor is
"GLENDON L THARPE MARRIED 10 KATRINA THAIPE

o 3%

- {"Bomywer™y. Thii Security Instramsnt is given (o
COUNTRYWIDE FUNDING CORPORATICN
which i orgunian) and existing under the laws of NEW YORK . and whose address f
5. 155 NORTH (JiKE AVENUE PASADENA, CA 91109
("Lender”). Bomgiver owes Lender the principal sun of
FIFTY EIGHT THOUSAND SIX HUNDRED FIFTY and 00/100
S Dollars (US, 53,650.00 ), This debt is evidenced hy Borrower’s noe ¢hed the same dute s this Sceurity
* instrwnent {"Nini”), which provides for monthly payments, with the ull debt, it not paid varlier, duce and payable on
© 0 November 1, 2025 . 'This Sccurity Instrument sceures o Lender; (a) the repayr<at of the debt evidenced
2 Chy the Not, with imerest, and all rcmwuls eajeasions and modifications; {(b) the payment of al. othersums, with interest,
" dvanced undler fiaragraph 6 1 prowet the seeurity of this Security - Instrumens; st (¢} the performance vi Parower’s covenant
* and agreements uider whis Security fnstruiment and the Note, For this purpose, Borsower docs heteby merigags, grant and convey
wi Lender the folliwing described propeny kicated i CO0K coanty, linois:
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' ‘!r LOT 31 1IN ELOCK 15 IN WEST PULLMAN A SUBDIVISION OF THE NORTHKREST 1/4 AHD THE
“i OAEST 142 (IF THE NORTHEAST 1/4 DF SECTION 2B, TOWNSHIP 37 NORTH, RANGE i EAST
e OF THE TR PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

1]

d 1.p. #25-20-110-014-0000

which has the s iiiss »i 12039 SOUTH UKION ,CHICAGO [Street, City]
Minnis 60628 - [7ip Codef ("Property Address™),

TOGETHE IR WITH witane improventents now or herealter erecicy on the property, and all casemenis, fights, appurtenances,
rents, royallics, incneral, dil and pus rights and profiss, walcr rights and siock and all fistures now or herealter o part of (he
propeny. All e lcements and thaticas shall slso be covered by this Secusity Insirument, Al of the foregoing is referred to in
this Security [nsiriment as the *Progery.”’

BORROWIH COVENANTS nnt Bescower is lawlully seised of the estute hereby conveyed and has the right (o trongage,

. geant and convey the Property and that the Pingerty is unericumbered, cxeepl for cncumbrances of record. Borrower warrants snd
- will defend et inilly the title o thi: Propenty againstall claims and demands, subject w any encumbrances of record.

1. Puymelit of Principal, Interest and Latv Cheege, Borrower shall pay when due the principal of, and interest on, the
deht evidenued by the Note and laie charges due under toz Nok,

2. Monzhly iPayment of Taxes, Insurance und O\boe Churges,  Borrower shall inchude in - cach  montisly  payment,

- together with th-pringipal and interest as et forth in the Note snd any fate charges, a sum for {p) tnes sad special assessments
fevied or i i Dvied against e Property, () leaschold piymeats or ground renis on the Propeay, and (¢) premiums for
nsurance reguirctd under paragraph 4, Inany year in which the Ledder must pay 4 morigage insuranc: premium (o the Secrelary
F Housing ant {[rban Develapmunt ("Sceretary”), or in ary year in wiich such premium would have heen required 5§ Londer sill
held the Sccuslrs Instrument, coch monthly payemcnd shal) also ingluds either: (i) a sum for the imnual morigage insurance
premium i be jid by Lenwder 1 the Secretary, or (ify o monthy charge instarl of u monguge insurance premium i this Sceurity
Instrument is bkl by the Secreurry, in o reasonable amount 10 be determined vy the-Sceretary. Except [or the monthly charge by

the Secrptary, [ ioe ilems are culled "Escrow liems” and the sums paid w Lender arc caller "Escrow Fuads.”

Lendor may, ot any time, eatlect and hold amowns for Escrow ftems in an aggrezaic amount not (o exceed the maximomm

* monnt tat w1y be required Tor Borrower's escrow account under the Real Estate Settiemesi Procedires Act of 1974, 12 US.C.

o Section 2634 14 seg. und implementing regutations, 24 CFR Part 3500, as they may be sncriied from time 1o time ("RESPAT),

* envepl thal the cushion or reserve penmiticd by RESPA for unanticipated disbursements or disbussements before the Borrower’s
pavenents are ¢iwilable in the account may not be biased on amounts due for the morgage insurance prroizm,

I the amprints held by Lender for Escrow ltems exceed the amounts penmitied to be held by RESPA, terder shall deal with
the excess Funils as reguired by RESPA, I the umounts of (unds held by Lender st any time e not mf{wicnt 1o pay the Escrow
liems when d:c, Lender may notify the Bormower and require Borrower 10 make up the shottage on deflicicicy as permitted by

- RESPA.
L The Baernd Funds are pledged s additional scourity for al) sums sccured by this Securily Insirwnent. If Borrower tenders to
£ Lentler the full payment of afi such sums, Borrower's account shall be credited with the balance remaining for uil installment
. iiems (u), (b, ind {c) and any morigage insumnce premium installment that Lender has nut beeeme ebligaid to pay to the
+ Socrciary, ani. Lender shalf prompily refund any excess funds 1o Borrower, Immediely priot 1o a foreclosure sale of the Property
" o it sequisition by Lender, Bagrawer's account shall be credited with any balance remaining for uli installments for iiems (2),

(B), and ).

i
| Initinhe:

q AR(L} (lsusy - CFC (05/95) Vage 2t




UNOFFICIAL COPY




" UNOFFICIAL COPY

CRSE #: 101318033697 LOAN #: 5047287
=3, Applial i of Puyments, All payrcnts under paragraphs | and 2 shall be applicd by Lender as follows;
© - Faah 0 the morigage insurarice premium 1o be paid by Lender to the Secrctary or W the monthiy charge by the Seeretary
<instoud of the: it niily mirtgage injurence premium;
0 Seeond, (o Ay taxes, specinl assesemems, leaschold paymients or ground rents, and fire, flood and other haxard insuranice
Premiving, ey od;
Third, 1o i o st due under the Noie;
Fosrth. b ontortization of the principal of the Note;
Fifh, uy lat: ¢ arges due undor the Note,
: 4. Fire, ¥ od and Other Haurd Insurance.  Borrowes shall insure ufl improvemenms on the Froperty, wheiher now in
. existenue or subscouently erected. against any hazards, casuallics, and contingencies, including fire, for which Lender requires
. inourance, Ths i rance shalt be muintained in the amouns and for the pericds thisi Lender reguives, Eorrower shall also insure
* gl improvemenis on the Property, whether now in exisience or subseguently erccted, ngainst loss by floods to he extent required
by the Seeestary. Altsumnce slafl be carried with companics upproved by Lender, The insurance policies and any rencewals
" shall be held by | ender ad shall ielude loss payable clauses in Javor of, and in a form aceeptable 10, Lender,
. In the cvenl of loss, Becrawer shall give Lender immediste notice by mail. Lender may make proof of loss if not inade
~ prompily by Borcower. Eachinarnce company concerncd is hereby authorized andd directes] o make payment for such loss
dircetly o Leler, insteud of W Slrrawer and 1o Lender jointly., AH or any pust of the insursnee procecds may be applicd by
Lender. #t its optiow, cither {a) 10 the reduction of the indebiciness under the Note and this Seearity Instrument, first 1o any
delinguent smounts applicd in the order it paragraph 3, and thon 1o prepayment of principal, or (b) 10 e restoration or tepair of
the damwgedt Progarty, Any application of i eecceds 1o the principat shali not exiend or pastpene the due date of the monthly
© paymenms which an: referred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
“amaount reguired 1 pay atl outsian ling indebiedne;'s under the Note mut this Sceurily Insirumient shall be paid (o the entity legally
- entiticd therela,
. In the event of foreclosure of this Security Instramind. or other transfer of title 10 the Property that extinguishes the
- indebledness, 8l right, title and insrest of Borrewer in and 15 msurance policies in force shall pass io the purchuser,
8, Ovcupaticy, Preservation, Mainienance and Protection it the Property; Borrower’s Losn Application; Lenseholds.
mnm:wcr shiall - )ceupy, cstablish, und use the Property as Borrowar's principal residence within sixty days after the exceution of
WPhis Security Instrument and shall continue 10 oceupy the Property as Barrower's principal residence for a1 least one year afier the
" date of oceepacy, anless the Scerelary deicrimines this requirement. wil cause undue hardship for Borrower, or uriless

~ circumstangs, Borrower shill not commil wasie or destroy, damage or subsiantially change the Property or aliow the Property 10
deterioraie, reas meble wear and war excepied. Lender may inspect the Propanty if the Property is vacant or sbandoned or the Joun
is in defaull. Lendor may ke reasunable sction 1o protect and preserve such vacunt or standgoncd Property. Borrower shall also
be i defaulk if Borrower, during the loan application process, gave malerially false or inescurate information or slements to

~ Lendder (or Hilod i provide Lender with any material information) in conncetion with the luan cvidenced by the Note, including,

* but non limitxd 1o, representations concerning Borrower's occupancy of the Propeety s o pracinal residence. I this Security
tnstument i oo iy lcasehold, Borcower shall comply with the provisions of the icase. If Botrawer acquires fee title to the
Property, thé byseherid und fee titl: shall not be merged unless Lender agrees 10 the merger in writing,

& Charges riy Borcower and Protection of Lender's Rights in Lhe Property. Borrower shall pay ai'~governmental or
municipal chagies, fincs and impositions that are not included in paragraph 2. Borowor shall puy thesc solizutions on lime

.. directly W thz ¢niily which is owsd the payment, If failure to puy would adverscly aifect Lender's interest in vhe Svoperty, upon
- Londer's reies t Horrower shall prompdy furnish w Lender receipts cvidencing these payments.

> 11 Botrow r |'sils 10 make thase payments or the payments required by paragraph 2, or Tails 10 perform any olher covenants

" and agreementy contained in this Securily Instrument, or there is a legal proecding shat may signilicantly affect Lemler's rights in

“the Property {sch ns & proceeding in bankrupley, for condemnation or w enforce faws or regulations), then Lender may do and
pay whatcver it nvxcessary 1o protect the vaiue of the Property and Lender’s righs in the Property, including paymicnt of taxes,

-~ hazwd insuesnce gid other ilems mientioncd in paragraph 2,

Any amoymiy dishursed by [.ender uwnder this puragraph shal! become an additional debt of Borrower and be secured by this
 Segurily lastruinenl. These amounts shall bear inerest from the date of disbursement, at the Note rate, and @ the option of Lender,

shall be imincd: arcly dug and payable. :

© 7. Camdernmation, The proceeds of any awird or chim for damages, direet or conscquential, in connection with any

.cunddmnal_jun ir other taking of any par of the Property, or lor conveyance in place of condemnation, arc hercby assi jzdfund

ivYinds:
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- CASE #: 113318038697 LOAN #: 5047287
shall be paid w Lender lo the exient of the Toll smownt of the indebtedness that remains unpaid ander the Note and this Security
nstrumem. Lender shall apply sush proceeds 1o the reduction of the indsbicdness under the Note and this Sceurity Tnstrument,
0 furst 1o any dedinguent smounts spyicd in the order provided in paragraph 3, and then w prepiyment of principal. Any application
- of the procecids W the principal shall not eaiend or posipone the due date of the monthly paynients, which are referred (© in
w parapraph 2, or change the amount of such payments, Any cxcess proceeds over an amonnt requiredl o pay all ousinding
4 indebwedress under the Note ard this Security Instrument shall be paid Wy the entity legaily cimitled thereto.
L A Feen. Lender may collecy fecs and charges suthorized by the Scuretory,
9. Groundls fuz Acceleratinn of Deid,
(w) Defmalt,  Lender miy, except as limited by regulations ssued by the Scerctary in the case of payment defuults,
require i pwding payment in full of all sums secured by this Security [ustrament if:
{1y Borrower defautly by faifing to pay in full any monthly payment reguired by this Security Instrument prior & or
om he due date of the next monthly payment, or
(1) Heaower delunds by fuiling, for a period of thiny days, © perform any other obligations ;.unlamcd in this
Securty Ipatromen,
{b) Swle Vrithout Lradis Approval.  Lendes shall, it permited by applicable law and with the prior uppmvai nf the
Scereunry, require et iate payment in full of all sums securcd by this Securily Insiramen) if:
1i} Ak or part of the.Sroperly, of 2 beneficial inferest in o trust owning all or part of the Property, is sold or otherwise
rransierred {other than by fevise or descent) by the Borrowsr, and .
vil) The Property i twi-wccupicd by tre purchaser or geuntee as his or her principnl residence, of the purchaser ar
grenfop does so ocrapy the Peorssty bun his or her credit bas not been approved in accordance with the requirements
nl the Scerclary. '
{6y 'No- Wadver, 11 cireerstances oceus thad would permit Lender o require immediate payment in full, but Lender does
not roduire such paymenis, Lender docs nol wrive its rights with respect 10 subseguent events,
(d} Rugsintions of HUE Secretary. In many_ciieumstances regulabions issusd by the Seerctary will Jimil Lender's
rights in:the case of peyment delaulis to requice immediaie payment i full and forcclose if npt paid, This Sceurity
. Ingiremeiit does nol pulkorize uceeicration or forcciosvie if not peritiod by regulations of the Scerelary,
X . ~ ey Mortjzage Nt Innured. Borrower agrees that should siis Sceurity Instramient and the Note sccured thereby s be
elipibie for insurance uvider the Nationa) Housing Act withis %0 days (roin the date hercof, Lender may, st its option and
mrwilhitinding anything in pasngraph 9, require immediaic_sayment n ful) of a)d sums sceured by this Sccurity
legiryment, A writien swtement of any suthorized agent of the Sucrctary dated subsequent (o 68 days from ihe date
turoof, deelining W wsure this Sceority Tnstrument and the Nots seciicd thereby, stall be deemed conclusive proof of
st b nelgibilivy. Notwathstanding the foregoing, this option may not be Sxertised by Lender when the unavailability of
insarnne is salely duc o Lenders lvifure 0 remil a morigege insurance preiméart o the Sceretary.

10, Belntwizment.  Bormawes has 1 vight 0 be reinsiated if Lemler has required rsmediae payment in full because of
Boirower's failun: 0 pay an amount duc under the Nole or this Sceurity [nstrument. This =gt applies even afier foreclosure
procecdings we instimed, To reinstale the Security Instrument, Borrower shull tender in o lump st all amounts required 1o bring
Borrawer's aceoun currem including, 16 the extent they are obligations of Bormower under this Secvaisy Instrument, foreelosure
costy and regnongble and customary atlorneys’ fees anl expenses properly associsied with the forechawre procecding. Upon
remstsicmen. by Bomtewer, this Sccurity Insteument and the obligations thit it sceures shall remain in eficel as if Lender hed nol
reguired mmluiuut puyment in full. However, Leader is nal requircd 10 permit reinstatement it (i) ‘Lomfer has accepled
remytaiiemeinl siter the commencement of foreclosure proceedings within iwo years immediniely preceding the commeneement of

Lu_rmnl.uu_m.krsur:. praceeding, (i) reinstpiement will preclude foreclosure on ditfceent geounds in the luture, or {iif)
mim;mlcmum will aversely affext the priority of the licn created by this Sceurity Instrument,

11, Borvower Not Rebease1; Forbeurance By Lender Not & Walver,  Extension of the time of payment or madifization
of amortiatian af the swns secyred by this Sccurity Instrament granted by Lender 1o any suceessor in interest of Borrower shall
it operale 1 release the. lmbitiy of the origingl Borrower or Borrower’s successor in itterest. Lender shall not be required 1o
‘comimencr prcesdings againgt yay successor in ingerest or refuse 1o exierd tme Moe pryment or otherwise modily amarization of
. the sums secyrcd by this Securlly [nstrument by reason of any demand made by the nriginal Borrower or Borrower's Successors

iR interest. Ay (nrbearinee by emider in exercising any right or remedy shid not be o waiver of or prechude the exersise of any

F o rightor rmedly.
' Enlliale: é,(l J
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o CASE #: 101318038657 - | LOAN #: 5047287
" ’ﬂ 12. Successors and Assigns Liound; Joint and Severat Liability; Co-Signers, The covenants and agreements of - ihis

wcurity Instrumens shal! bind e benefit the successors and assigns of Lender and Borrawer, subject 1o the provision: of

2% paragraph 9.b. Borrower's coverants and agreemonts shalt be joint and several. Any Borrower who co-signs this Secviy

2 Instrument but docs not execute the Note: (&) is co-signing this Sceurily Instrusment only to mortgage, grant and convey that

&1 Bornawer's interest in the Propery under the ierms of this Securily Instrument; (b) is not personatly obligated to pay the s:ms

| % secured by this Sceurity Instrume wt; and {¢) agrees that Leader and any other Borrower may agrec (o extend, modily, forbear or
-8 make any sccommodations with rigard @0 th terms of this Sccurity Instrigment or the Note witheut that Borrower's consent,

‘ 13, Noticen.  Any sotice i Siomower provided For in this Sceurity Instrument shall be given by delivering it or by maiting it
by first class maib anless applicabile law reguires wse of anather method. The notice shall be directed 10 the Property Address or
any other address Borrower desipnales by notice to Lender, Any noiice to Lender shall be giver by First class mail 1 Lender's
atllrexs siatod herein or any address Lender designates by notice to Borrower. Any netice provided for in this Security Instrusicis
shail be decmed 10 have been given @ Borrower or Lender when given as provided in this paragraph,

14, Governing Lav; Severndility. This Sccurity Instrument shall be govemed by federal liw and the [aw of tic
jursdliction in which ke Droperly is locaied. In the cveny that any provision or clause of this Sceurity Instrument or the Mote
- “eonficts with applicable v Gk conflict shalt not uffect ather provisions of this Security Instrument or the Note which can be
given effect without the comlorsg provision, To this end the provisions of this Secusity Instrament and the Note are dechwod w
bc severable.
18, Borrower's Copy.  Borrower il be given one conformed copy of this Sccurity Instrument.
‘ 16, Assignment of Rests.  DBorrower smconditionally assigns and transfers 10 Lender all the rents and revenucs of the
~ Prperty, Parrower suthorizes Lender of Lendze’s agems 10 collect the rents and revenues and herehy direcls cach icnant oi the
~ Property t pay the rents to Lender or Lender's pomms, However, prior to Lender's notice 1 Borrower of Borrower’s breach of
any covenont or agreement in the Sccurity Instrunent, Borrower shall colleet and reecive afl rents und revenues ol the Properly as
- gustes for the benehit of Lender and Borcower, This seignment of renis constituies an absolule assignmicnt and nol an assign acnt
for additionnl sceurity only, :
1F Lander gives nolice of Lreach 10 Busrower! () 8l ents received by Borrower shalt be held by Borrower as trusie: for
henclit of Lender only, 10 be applicd 10 the sums seeured by Vie Steurity Instrument; (b) Lender shali be entitled w callec: and
j.uw:ivc all of the rents of the Property; and (¢) cach tenant of the Pregorty shail pay all rents due and unpaid 1o Lender or Lencer's
. W uuent on Lender's wrilten demaed (o the tenant,

' Boerower Has not excenws) any prior assignment of e rents and nzs ol act will not perform any act that would pvent
Lender from excreising its rights under this paragraph 16.

Lender shall not be reguise) 1o enter upon, ke control of or maintin the Property before or alier giving notice of bresch
Borrower, However, Lender or a judicielly appointed receiver may do so alany ¥me there is a breach, Any application of rents
shull not cure or waive any defilt or invalidate any other right or remedy of Lender. This assignment of rents of the Propersy
shail eeminate when the debt sos ured by the Sceurity nsteueient bs paid in fuit.

NON-UNIFORM COVENANT'S. Borrower and Lender further cavenamt and agree as folkowe.

17, Farcelsure Provedure. 1F Lender requires immedisle puyment in full under puragraph 2. Lender muy forecluse
this Securlty Inatrument by jiidiciul proceeding. Lender shall be entitled to collect all expenses invurred in pursuiny the
remedivs provided in this pari graph 17, Including, but not mited to, reasonuble attorneys' fees and cossof title evidence.

I8, Refense.  Upon payrcnt of all sums sccurcd by this Sceurity lastrament, Lender shall release this Saourity Instrament,
Barrower shall pay any preparation and recordation costs permitted under state law,

19, Waiver of Humestead, Borrower wuives all right of homestead exemption in the Property,

o T
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¢, CASE #: 111318038697 - LOAN #: 5047287

20, Riders Io this Securily lestrument, I onc or more riders are excented by Burrower and recordvd together with this
- Seevirity Instrument, the covenant s of cach such rider shall be incorporated into und shall amend and supplement the covenams
- et agreomenty of this Sccurity In arument us if the rider(s) were it part of this Sceurny Instrisnent,
Y i(‘lmk applicabls box(cs)l ,
' [T Condominium. Rider ] Gradusied Paymem Rider {__] Adjustablc Rate Rider
{71 Planned Uit Divelopment Rider (] Growing Eyuity Rider ("] Ouher [specifyl

BY SICINING BELOW, Borowzr ccepts aml ngrees to the lerms contained in 1!113 Sceurity Instrument and in any rider(s)
* excented by Borrower and secord-d wita it

witnesses: [ a/ /
m'_) At o (Scal)

GL[HUOH L TIARPE -Burrower

)L‘ijeiﬁww M (Seal
o

(Seal) X (Sczﬁ)

-Horrower

-Borrower

“STATE OF ILLINOIS, ( o Covnty is:

L 4l eopc (J' St L Nnmry Public in and for sail conmy und state do hercby centify that
(o Le nefen [T learpe pmarned fo LCL frina T harpe

, personadly known 1o mie 10 be the sume grson(s) whoss name(s)
~ sul'mﬂhcd &0 the forcgoing instiment, appepred beio r[c me this day in person, and acknowledgad tha 4*0—94-7’
signed and delivered the said ins sument as and volungary act, for the uscs and pugposes bere.a sef forth,

Given under my hancl and o Ficial seal, this [ 3 Ayt O {995 .

.My Commission Expires. Gmmdf /
. . anuy Pul?lll-d d

i e o

“OFFICIAL SEAL”
TAMMY M. 1.OUBEK
N otary Public, State of Ifiinsis

Wy Comiudon bl $(28/00

Py ey P T TR R AT e
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