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THE MORTGAGE {“8e0.:ty Instrument”) Is given on _QCTORER 2, 1993

“The mortgagor s ASIM NISAN AV NIGHAT NI9AR
. /. ("Bortowar®). This Security Instrument is given to

CIMCORF MOITTQAGE. INC. . which Is organized and existing
under tha laws 1»1_THE STATE OF DELA'YA' Y , and whose address |s
12883 NIRTH OUTER FORTY DRIVE §T. LOUIS. \GSOUR 63141 (Lender?.
Borrowe: nwali Lender the principal sum of $h Hundred Thousand and 00/100
Doslars (11,S. §. _600.000.00 3. Trie debt is evidenced by Horrower's nofe dated {he same date as this
Secuylty natrumient ("Note™, walch pruvides for monthty 7,6, mants, with the full debt, il no! paid earlier, due and payable on
NOVEMAER 1. 2025 . This Sacurity Instrumant secures to Lender: {a) the repayment
of the debt evidenced by the Note, with interest, and al rannwala, oxtensions and madiications of the Note; (b} the payment
of all othe suvis, wih Interest. advanced under paragraph 7 1o riu'ect the security of this Security Instrument; and (c) the
perormance 1t Borrower's cevenants and agreements under Ihis Security Instrument and the Note. For this purpose,
Borrowel' (1luet hareby morlgaye, grant end convey to Lender the lolicwing described properly localed in

COOK . _ . Caunty, Hinais:
SEE ATTACHED

NS AL A ¥

which haa the iddress otmaummguﬁr _MEMQ'LQN_HILI.F__)_
raed] City,

* linois_ 8113 ("Property Address); A’B}W

T75 Toda)
intie D Yheal~
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TCXIETHER WITH all the improvemants now or heieatter erected on the property, and all sasements, appurenances,
and lixtu-es now or hereafier a part of the propeny, All replacements and additiens shal} also be covered by this Security
Ingtrumenl. Allo! the foragoing I referred to in this Security Instrumant as tha "Property”.

BOIIRCWER COVENANTS that Borrower is jawlully selsed of the eatate heraby conveysd and has the right to
morigags, grant and canvey thu Property and that the Properly i1 unencumbered, excep! lor ancumbrances of record,
Borrowe’ warrants and will delend gensrally the title 1o the Properly againsi all claime and demands, subjeci to any en-
sumbrarces ol record,

THIS SECUAITY INSTRUMENT combines uniform covenania for nationaf use and non-unilarnt covenants with limited
virlations by faiisdiction to constitute a untfarm secutity Instrument covering real propeny.

UNIFOIM COVENANTS, Borrawer and Lender covenant and agres as lollows:

1, Paymmnt of Prinoipal and Intsrest; Prepayment and Late Charges.  Borrower shall promptly pay when dus the
principa of and interes! on the debt evidenced by tha Note and any prepayment and lale charges due undet the Note.

2 Funda lor Tass and Inaursnos.  Subject to applicable law or to a writlen waiver by Lender, Barrower shall pay to
Lender on the day monthly payments are due under the Note, unt| the Note s paid In full, & sum (*Funds®) for: (a} yeariy
laxes and asaess”. en's which may ailain priority over this Secuiity instrument as a lien on tha Property; (b) yearly leasehold
paymanis or ground ;aata on the Preperty, i any; (c) yearly haxard or property insurance premiums; {d) yearly fiood in-
surance premiums, f 70y (%) yearly morigage insurance pramiums, if any; and {1} any sums payable by Borrower \c Lender,
In accandiance with the pravirians ol paragraph 8, in lieu o! tha paymant of mortgage insurance premiums. Thase tems are
called "Eecrow Kems.” Lendar ey, at any time, callect and hold Funds In an amcunt not o exceed the maximum amount a
lsnde: $o a federally retaled niorigage kan may require for Barrower's escrow account under (he ederal Real Estate
Satilemor! Procedures Act of 107/ a8 amendad from time 10 time, 12 U.S.C. Section 2601 & seq. ("RESPAY, Uniess
another w [hat applies to the Funde rels a lesser amount. ¥ sa, Lender may, al any lime, collect and hold Funds in an
arnount not t exceed the leseer amount, Lender may sstimate thn amouni of Funds due on the basis of current data and
reasongbla esilimates of expendiiures of luture Esc.ow temae or othorwise in accordance with applicable law.,

Tha Funds shall be huld in an Instituilon wiioye depoeite are insured Dy & federal agency, inslrumsntality, or entity
{inciudingr Lender, it Lander is such an Institution) or in nv Fedaral Home Losn Bank. Lender shall apply the Funds to pay
the Escrow dems, Lender rmay nol charge Borfawer 12° holding and applying tha Funds, annually analyzing the escrow
accoun!, or verlying the Eacrow hems, unless Lender payr oorrower inferest on the Funds and applicable law permits
Lender 10 makn such a charge, However, Lender may requ.'s Borowsr 10 pay a one-tima charge lor an independent resl
esiata ¥ reponing seivice used by Lender in connection with (hiz loan, unless applicabile law provides cthorwise. Unless
an agresment is made or applicable law requires interesl 1o be pax!Lzader shall not be required to pay Borrowar any in-
tereat or sarnings on the Funds, Borrower and Lender may agree in-araing, however, tha intares) shall ba paid on the
Funds. |.ender shall give to Bosrower, without charge, an annual accountirg of the Funds, showing credits and dabils 10
the Funds and the purpose for which sach deblt to the Funda was made. The "unds are pledged as additional security for
all sumis securad by this Security nstrument,

K tha Funds held by Lendar excesd the amounts permitted to be held by (ogicable law, Lender shall account 1o
Bormwe for th& excese Furds In accordance with the requirements of applicahle law. ¥<ha amount of tha Funds hald by
Lender a1 any time is not sulliclent to pay the Escrow Hems when due, Lender may so notif Sorrower in writing, and, In
such civie Borrowser shall pay fo Lender the amount nocessary 10 make up the deficlency, - Borrower sha)l make up the
deliciancy In no more than livelve monthly paymonts, al Lender's sole dlscretion,

Upor paymaent in Wl of all sums secured by this Security Instrument, Lender shall promptly rewr to Borrowsr any
Funds hald by Lender. H, under paragraph 21, Lender shall acqulre or s¢ll the P:operty, Lender, prior 15 *iiv acquisition or
sule of e Property, shall apply any Funds held by Lender al tha time of acquisition or sele as a cradil syunai the sums
sscureil by tis Security lnsirument.

1. Applostion of Payments.  Unless applicable faw providea otherwise, all paymants received by Lender under
paraguyths ' and 2 shall b appiled: lirst, to any prepayment charges due under the Note; second, to amounis payebls
undaer piragraph 2; third, to inisrest due; fourth, to principal due; and lasi, 1o any late charges due under tha Note,

i, Charges; Lisns.  Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Propery which may attain priority over this Security inatrument, and Jeasshold paymenls or ground rents, If any, Borrower
shall piay these obligations in the mannaer providad in paragraph 2, o1 if not paid in that manner, Borrower shall pay tham on
tima diroclly 1o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under iliis paragraph. ¥ Horiower makes those payments directly, Borrawer shall promptly iurnish 1o Lender receipts
aviden:ing tha payments.

[3orm>wer shult promplly discharge any ken which has priority over this Security Instrument unless Borrower: (a)
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agress Ji writhyj) to the payment ol the obligation secured by the fian in a manner acceptabie to Lender; (b) conlests in
good tallt. the lien by, vr dofends against enforcament of the iien in, legal proceedings which in the Lender's opinlon
operate 10 prevint 1he enforcement of the lien; or (c} secures from the holder of the lien an agresment satisiactory to Lender
subordingling the Jien to this Security Instrument. N Lender determines that any parl of the Properly Is sublect to & lien
which ma; sttain priority over this Security Instrument, Lender mey give Borrower a notice identifying the lian. Borrower
shall satis'y thi lien or take one or more of the aclions set forth above within $0 days of e giving of natlice.

&i. Hazwd or Propavty insursnte,  Borrower shall keep the improvemaents now existing or hereafter erecied on the
Property insurad against loss by lire, hazards included within the term "extended coverage” and any other hazards, includ-
ing fioatit or Tieoding, for which Lender requires insurance. Thia insurance shall ba maintained in the amounts and lor the
pariods Uiat Lender requires. The Insurence carrier providing ihe insurance shall bé chosen by Borrowsr subject to
Lenders sppraval which shali nol be unreasonably withheld. K Borrower falls to maintain coverage described above,
Lender inay, 11 Lender's option, abtain coverage to prolect Lender's rights in the Properly in accordance with paragraph 7.

&{ insurance policler and renewals shall be accepisble 1o Lender and shall include & slandard moripage clause.
Landur oiiali have the right 1 hold the policies and renewals. I Lender requires, Barrower shall promptly give to Lender al
receipls ¢f paid Jiamiums and renawal notices. It the event of loas, Borrowsr shall give prompt notice to the Insurance car-

ther and Lendin, Lerder may make proof of ioss If not made promptly by Borrower.

Unies Lendet 873 Elorrower otherwise agrea in writing, Insurance proceeds shall be applisd 1o restoration or repair
of the Froperly damuged. % *ha restoration or repair is economically feasible and Lender's securily ia not lessened. H the
restorat¢n of (epair is not ecanumically feasible or Lender's security would be igssened, the insurance proceeds shall be
applied t3 thn sums secured by this Security Inatrument, whaether or not then due, with any excess paid to Borrower.
Borrowin sbandona the Proaerty,wr does not answer within 30 days a notice {rom Lander that the Insuranca carriar has of-
fered 10 tetl a claim, then Lender may rul'est the Insurance procesds, Lender may use the procesds 10 repair or restore
tha Projyirty 1 to pity sums secured by this Saaurity Instrumant, whethet or not then due, The 30-day periad will begin
when the notizs Is ghen,

Unleas Lendur and i3oirower otherwise ajrea in wriling, any appilcation of procesds o principal shall not extend or
postpony: the due date of the monthly payments refwrrd (o In paragraphs 1 and 2 or change the amount of tha payments.
¥ undei parairaph 21 tho Property is acquired by Lenue’, Borrower's right to any Insurence policles and proceeds resulting
from dumage {o the Preparty prior 1o the acquisition shall pss 1) Lender 1o the extent of the sums secured by this Securliy
Instrumel immediataly priar to the acquishion.

€. Ounupanyy, Praservation, Meirsnance and Proteciion: i the Property; Borrower's Loan Application; Lsaseholds.
Borrowe shall occupy, esinbksh, and usa the Property as Borrowae: » pi'ncipal residance within sixty days aflar the execu-
tion of It s Securfty inatrument and shail continue 1o eccupy the Propert; 3 Borrower's principal residence for al least one
yaar sfiér thy date of occupancy, unlass Lender atherwise agrees in wwiiing, which consent shall not be unreasonably
withheld, or uniess extenuating circumatances exist which are beyond Borrower's contiol.  Borrower shall nol destrey,
damage or inpair the Property, allow the Propurty lo detetiorate, or commit wasta o0 the Property. Bosrower shall be in
default i any forfeiture acikan or proceeding, whether civil or criminal, is begun thaiin Lenier's good faith judgmant could
reault in forbaliura of the Propenty or otherwise materially impair the lien created by 1kix Security Inslrument or Lender's
security inteiest, Borrowe: may cure such a delault and reinstate, as provided in paragrapt: 18, by causing the Betlon or
proceading 1a be dismissed with a ruling that, in Lender's good laith determination, precludea forfziiuie of the Borrawar’s (n-
tefeat in the Property or niher material impairment of the lien created by this Security Instrumar < Lender's securily
interswt. Borrower shull also be in delwult i Borrower, durlng the lorn applicalion process, gave iiplerially false or inac-
curate informntion cr statenants to Lender {or falled 1o provide Lender with any material information) In‘canr.ection with the
ioan evidenced by the Noby, including, but not iimied to, representations concerning Borowar's eccupancy of.he Froperty
as a principal residance. K this Security Instrumsnt is on a leasehold, Borrawar shall comply with all the provisions af the
lanse. ¥ Boirawer acquires lee litle 10 the Propary, the isasehold and the fee litle shall not merge uniless Lender agreas lo
ihe meiger in wiitiog.

7. Ploedtion of Lender's Rights I the Property. ) Borrower falls to periorm tha covenants and agresments con-
tmined In {hiis Security Instumant, or there s a legal proceeding that may significantly affect Lender's righls in the Proparty
{such ax a prageeding in biankrupicy, probate, lar candemnation or forfeiture or to enforce laws of regulations), then Lender
may do and p:ay fol whatesss is necessary io prolsct (he value of the Property and Lender's rights in the Property. Lender's
sctions may include paylng eny sums secured by & ke which has priority over this Securlty Instrument, appearing In court,
paying) reasonaole atiorneys’ fees and entefing on the Propenty to make repairs. Although Lender may lake aclion under
this paragraph 7, Lander does not have to do so.

Any imorite. disbursed by Lendsr under this paragraph 7 shall becoms additiona! debt of Boniower aecured by this
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Security nsirumant. Unless Barrower and Lender agrea’ta other terms of paymant, these amounts shall baar interest from
the data of dlsbursament A1 tha Note rate and shall be payable, with Intérest, upon notice liom Lender to Borrowst requeat-
ing paymaent.

8. Marigage inmurance. I Lendar required mortgage insurance as a condition of making the loan secured by this
Securily Instrunant, Borrows: ahall pay the premiums required to meintaln the morigage insurance in effect. #, for any
reason, the margiage inaurance coverage required by Lander lapses or ceages 1o be In efiect, Borrower shall pay the
premiums requirad fo oblain toverage substantially equivalent to the martpage insurance praviausly in effect, al a cost sub-
stanilally squivilar! to the cost to Borrawer of the moartgage Insurance previcusly in effect, from an alternate morigagse In-
surer approve by Lender. I substantially equivalent marigaga insurance is not available, Borrower shail pay to Lander
esch manth a num equal to the yearly mongsge insuranca premium being paid by Borrowsr when the Insurance coverage
lapsed or ceased 1o be in effact. Lendar will accepl, use and retain these paymenis as a logs reserve in liew of morigage
insurance, Lops raserve payinents may no longer be required, at the oplion of Lender, if moripage insurance coverage (in
the amount and kir the period 1hat Lender requires) provided by an insurer approved by Lender agjain becomes availubie
and Is obtained. Porrower sasl pay the premiume required to mainlain morgage insurance In effect, or to provide & loss
ressive, Until 1he i>quiremert for maitgage insurance ends In accordance with any written agreement betwaen Borrower
and Lendar or appliiabis law,

9. Inapietian, Larder or its agen! may make reasonable antries upon and inspections of the Propedy. Lender shall
give Borrowsr rotice at'oiei%ia of of priar ta &n inspection speciying reasonable cause for the inspuction.

10, Condlamnation. Mo :roceseds of any award or cialm lor damages, direct ar consequantial, in connection with
any condemnation or other taking ¢ any part of the Property, or lor conveyance in llsu of condemnation, are hereby assig:
ned ard shall be paid 1o Lendar.

In the nvet of a total 1aking of tha Troperty, the proceeds shall be applied to the sums secured by this Security
fnstiumaent, wiather or not then dus, with anv.<xcess paid to Barrower, In the event of a partial taking of the Pioperty in
which the falr marke! vaive of the Propery in med.alely belore the taking is equat to or grealer than the amoun! of the sums
secured by kit Securlty Instrument immediately o# ore the taking, unlass Borrower and Lender otherwise agree in writing,
the suma securad by this Security Instrument shall be rrduced by the amount of the proceeds multiplied by the tellowing
fraction; (a} tlw lotal amoun! 0! the sums secured imme lialely before the taking, divided by (b) the falr markst valve of the
Praperty immudintely before the taking. Any balance she) be paid to Borrowst, in the event ol a panis) taking of the
Praperty in which the {air market value of the Propeny imma2izialy belore the taking is less than the amount of the sums
secured Immediately belore the taking, unless Borrowaer and Lioser otherwise agree in writing or unfess applicable law
otherwise provices, the praceeds shall be applied 10 the sums seciier by this Security natrumant whethsr or not the sunis
ara then dus

¥ the I’ropenty is abandoned by Borrowaer, ar Ii, alter nolice by Land -0 Borrower that the condemnor citers ta make
an award or satle a claim for damages, Barrower falls to respond to Lender within J0 days after the dala the notice is given,
Londer is authorized 1o collect and apply the proceeds, & its aplion, eithar 1o 1satoration ar repakr of the Property or to the
sizine secured by Lhis Security inatrument, whether or not then dus,

Uniex; Lindar and Borrower olherwliee agree In writing, any application of proceris tn principal shail nol extend or
posipone the due data of the manthly paymenis relerred o in paragraghs 1 and 2 or chaugs ine amaunt of such payments.

H. Burrewer Not Relsased: Forbearance By Lender Not a Walver.  Extension of the tine ! payment or maodilk:a-
tlon of amontization of the sums secured by this Security lnstrument granted by Lender to aiy 81 ccessor in interest of
Borrower sk 2l not cperale 10 releasa the Habllty of the original Borrowar or Borrowsr's successors in/ini9iast, 1.ender shail

“rat be requirni to commence pracaedings against any successor In interast or refuse 1o extend time frv Zayment or other-

wise modiy anortization of the sums secured by this Security Insirument by reason of uny demand maze oy the original
Barrower 0 Jorrower's successors in interest, Any forbearance by Lender in exerclsing any right or remedy shall not ba a
walver of ot praciude the axerciae of any right or remedy.

12, Susoeseors and Assigne Bound; Joint and Several Lisklity; Co-signers.  The covenants and agreemants of this
Bagurity lnstrument shall bind and banefil the ayccessors and assigns of Lender and Borrower, subject to the provisions ¢!
paragrapk 17, Borrawsr's covenanis and agreamants shall be joint and several, Any Borrowsr who ca-signa this Security
instrumeni by does nol axecute the Nete; [a} is co-aigning this Security Instrument only to mortgage, grant and cervey that
Borrower's interesi in the Property under the tesms o this Security Instrumant; (b} Is not personally obligated to pay the
sums secured by this Security instrument; and (c) agtess that Lender and any olher Barrower may agree 1o exiend, modify,
forbew or rike any accommodations with regard to the terms of this Sacurity Islrument or the Note without that
Borrower's consen,

13 loan Charges.  ¥ihe (2an aecured by thia Security Instruman i3 subjoct 1o & law which sats maximum loan

1Y, -
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changes, and tha: law is linally interpreted so that the Interest or othar loan chargas collected o to be collectad In connec:
lion whh the loar exceed the parmitted Umits, then; {a) any such kaan charge shali ba reduced by the amoun! necessary to
reduce the chargs o the permitted limit; and (b} any sumu already colected from Borrower which exceeded permitted fimits
will be refunded to Borrowsr. Lender may choose to makae this relund by reducing the principal owed undar the Note or by
making a direct payment o Borrewer. K a relund reduces principal, the reduction will be treated as a parlial prepayment
withoul any prepayment chargo under the Nole,

14, Notioss, Any notice to Borrower provided for in this Securily Inslrument shall be given by dalivering it or by mail-
ing i by firat clacs mall uniess applicable law requires use of enother method. The notice shall be directed to the Property
Mddress or any nther address Borrower designstes by notice to Lender. Any notice to Lender shall be given by first clase
mall to Lender's sddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided

~ Jor In this Security instrumant shell be deamed to have been given to Borrawsr or Lender whan given as grovikied in this

paagroph.

15. Govening Law; Seversbilty,  This Security Instrument shall be governed by federal Jaw and the law of the juria-
dictlon in which the Praperty is located. In the event thet any provision or clause of this Sacurity Instrument or the Note can-
licts wilh applicib i iax, such confhict shall not allect ather provislons of this Securlty Instrumant or the Nola which ¢an be
given offect withoul *'w conflicting provision. To this end the provisions of this Security Insirument and the Note are
teclarsd lo be everabe,

18. Borrowves's Cov.y. dnrrower shall be given one conformed copy of the Note and of this Security Insirument,

7. Transior of the Projsiiy or & Bensficisl Interest In Borroweid a!l or any part of the Property or any intarest in it Is
sold or transfertad (or il & benatciz iilerest in Borrowsr s sold or ransierred and Borrower Is not a natural person) without
Lender's prior viien consent, Lonler may, at its option, require immediale payment in full ol all sums secured by this
Security insirument. Howevet, this optiin <h2!l nol be exarcised by Lender if axercize is prohibited by fedseral law as of the
dain of this Security Insirument,

¥ Lender axercisss Lhia option, Lender 8)1alt give Borrowsr notice of accaleration. The nolice shalf provide a period of
not ieas than 30 days lram the date the notice is Usdversd or mailed within which Borrower must pay all sums secured by
this Security lnsirument. ¥ Borrower fails to pay theue tums prior ta the explration of this perlod, Lender may Invoke any
remadies permitted by thia Security insirament without fr irer nalice ar dernand on Borrowar,

10. Boawer's Right to Reinetate. ¥ Borrower meets <ervin conditions, Borrower shall have tha right to have enfor-
cenant of thia ecurity Instrument disconlinued at any time prier-ia the earlier of: (a} 5 daya (or such other peried as ap-
plicable law muy specily lor reinstatement) before sale of the Prumerty pursuanl 1o any power of sale contained In this
Security Instrument; or {1} antry of a judgment enforcing this Securit; kistrument. Those conditions are thal Borrower: (b)
pays Lender all suma which then wouki be due under this Security 'i®lument and the Note as i! no acceleration had.
occurred; {b} cures any default of any other covenants or agresments; ;- pays all expenses incurred in enlorcing this
Securty Instrument, including, but not limited to, reascnabie attorneys’ fees; and ' (d) takes such action as Lender may
1sas0nsbly requlre 1o assure that the lien of ihls Sacurity Instrumend, Lender's rigiiiein.the Properly and Borrower's obliga-
tion to pay the sums secured by this Securily instrument shall conlinua unchanged.  Lip~n reinstalement by Borrower, this
Securlty Instrument and the obiigations secured hereby shall remain tully effective as.!:no acceleration had occurred,
Howeve, this right 1o reinstata shall not apply in the case of acceleration under paragraph 17,

19. Sale 7| Noie; Change of Loan Serviver. The Note or a partia! Interes! in the Note Horaiher with this Security
nstrument) may be sald one or more times withoui prior notice ta Borrower. A sale may result in # ~hange in the enlity
(known as the "Loan Servicer”) that collects monihly paymants due undar the Note and this Securdy kistrament. There alse
may he one or more changss of the Loan Senvicer unrelated 1o a sale of the Note. ¥ there is a change ol the oan Servicer,
Borrower will ba given writlen notlce of the change in accordance with paragraph 14 above and applicable irve.) The notice
wiil slate the name and addreas of the new Loan Servicer and the address to which payments should be made. The notice
wi! algo contain any other information required by applicable law.

20, Hazardous Substances.  Borrower shail not cause or permiit the prasence, use, disposal, slorage, or releass
of any Hazardeus Subsiancas an or in the Property. Berrowar shall not do, nor allew anyono else to do, anything atfecting
the Proparty that Is In violatlon of any Environmental Law. The preceding two ssnlences shall not apply 1o the presence,
uso, of storags on the Properly of small quaniities of Hazardous Substances that are genarally recognized to be ap-
prupriste to normal residential uses and 1o maintenance of the Property,

Borrowar shall prompily giva Lender written notice of any Invaatigation, claim, demand, lawsuit or other action by any

" govetnmental or regulatary egency or private parly invalving the Properly and any Hazardous Substance or Environmental

Law of which tiorrowar has ectual knowledge. ¥ Borrower learns, or is nolified by any governmantal or reguiatary autharity,
that sny removai or other remadiation of any Hazardous Substance affecting the Properly is necassary, Borrowar shall

. mn Mm - Form 3014 6/00
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Yl promply 1ake all necessary remedial actions in accardance with Eénvironfnental Law.
" Aa used In this paragraph 20, "Hazardous Substances” are those substances detined as loxic or hazardous substan-

n ces by Environmantal Law and the jollowing subatances: gasoline, keraaene, ather lammable or loxic peiroleum praducts,
’i toxic pesticides und herbicides, valatilo solvents, meteriais contalning asbestos or formaldehyde and radioactive materials.
f

As uaed in this paragraph 20, "Enviranmantai Law" means tederal laws and laws of 1he jurlediction whate the Property I3 lo-
cated that relate (o health, satety or environmenial protoction.
i NON-UNIFORM CGOVENANTS, Borrower and Lender further covenant and agres as follows:
t-" #1, Accelwation; Femediss. Lender ahall give notios to Borrower ptior to scosleration following {lomower's breach of
Ut sy covensnl of agresmont In this Securlty Inetrumant (but not prior to soceleration under paragraph 17 unisss applioable
. inw provides cthierwiee). The nolice shall spectly: (s) the defaul; (b) the action requirsd to cure the dutault; (c) a date, hot

Joan than 30 deys from the dale the nolice js given 1o Borrower, by which the default must ba cured; /ind {d) that fallure 1o
oure the deliilt on or before the dats specified in the notice may result in acceleration of the sums sscured by thie Securky
inztrument, loreciosurs by judicisl procesding and sais of the Property, The notice shall further Inform Borrower of the rigit
fo rainstals sfer 7oasieration and the right to assert In the fareciosurs procesding the hon-axislenc) ol & delauk or any
olher deferss o1 bc.rowar 10 soosisration and forecicaurs. |f the default s not cured on or before the data apecified In the
notios, Lender i1 ks exilon mey require immaediaie payment in full of 2 suma secured by thie Securily instrumant without
further demand snd sy <racioss this Seourlty instrumert by judicla proceeding. Lander shall ba sriktiod to collect al ex-
paneds Inourrect In pursus 4 <nY ramedies provided In this paragraph 21, including, but not limited to, rsesonable attomaye’
fsos and costs | this svkiencs.

22 Relsane. Upan payment of afl aums secured by this Securily Instrument, Lender sha'l release this Securlty
nstrumenit withaut charge lo Borrowsr, - Rorrawer shall pay sny tet:ordation costs,

23. Wriver of Homestead.  Socruwer waives all right ol homestaad exemption in the Propary.

24, Pirlors b0 this Securlty Instrument. . i one or mara siders a1e executed by Barrower and recorded together
with ihvis Security Instrumant, the covenants und areamenis of each such rider shall be incorporated into and shali amend
and supplemen! the covenants and agreementy i this Security Instrument as i the rider(s)} wera 22 par! of 1his Security

mslrument,
[Chick appliable Hox(es))
‘ XJ Adjustable Raie Rider L] condominium Fider )4 Family Rider
D Graduxted Pryment Rder D Pianned tin( Developmant Rider D Biweekly Payment Rider
() Batican Ricer D Raie improvaran' Fider D Second Home Rider

Otheris) [specily]  ASSUMPTION RIDER & LEGAL
BY SIGNING BELOW, Borrawer accepts and agrees to the tarms and civenunts contained :llls Security Instrument

and in any rider{s} executed by Borrower and recorded with it.
Witnessss: o

IFAAA
U 52-‘4 N (Sedl)
ASHM NIBAR' e -Borrawar
v A ' '
AL p\‘\o&. ¥ '25}3-"’ { (Seal)
HIGHAT NISAR -Barrower

{Sea))
-Borrower

(Seal) »m
-Borrower

Y256

{page 60! 7 pages)
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jSpace Below This Line For Acknowisdgment]
BTATE OF ILLNOIS,. 800K (77, 1 ¢ County sa:

JJ k{_ WLQLU.MH a Nolary Public In and for said county and state, du
horaby ecr'uly that  ASIM NESAR AND NIGHAT NISAR
pwsonally known to me to ba the sama person(s) whose name(s) is/ars subscrited fo the foregaing Instrument, appaarod

befora me this day In person, and acknowledged that he/shedhay signed and deliverad the sald Instrument as thele
free and valuntary act, for the uses and purposes therein sel forth,

Qiven uncer my hand and ofiiclal seal, this 2ND day af OC:IS)!ER. 1995

My Commizsion expirns:

MHotary Public

This instrument was prepared by:
CIMCORP MOITTGAGE, INC.
12085 NORTH CUTER FORTY DRIVE OFFICIAL SEAL

ILLINGI®
AY PUBLIC, BTATE Of
:?I‘T:OMMIIQION EXPIRES: 0!11”“

Form 3014 %90
(page 7 of 7 pages)
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Lban # 5000011828

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER 1s made this  _2NQ dayol _QCIQBER
1988 , and is incorporaled into and shall bé deemed to amend
and supplement the Morigage, Deed of Trusl or Security Deed {lhe"Security Instrument”)
1 the same date. gliven by the undersiyned person whether one or more, {the "Borrower”}
to seciire Borrower's Notg to CITICORT MORTGAGE, ING.

{tha ) -ander”) of the samo date and covering the properly described in the Security
Instrurient and located at: __0LONG MEADOW COURT, BARRINGTON HILLS L Bogj0-

L (PROPERTY ADDRESS)

ASSUVATION COVENANTS. In additlon to the covenants and agree-
ments “.ade in the Securlty Instrument, Borrower and Lender further
covenant aid 25.ree as follows:

A, ASSUMPTION. Any person purchasing the Properly from Borrower inay assume full
Hability lo repay Borrower's Nol¥ 1o Lender under the lerms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lander may require the Furchaser 10 sign an assumplion agreement, in
the form required by Lender, which obiates the Purchaser to keep alt the promises and
agreemenis made in the Nole and Securiy ‘astrument. Borrower will conlinue o be
obligited under the Note and Securily instruioznl unless Lender releasss Borower in

writing.

C. APPLICABILITY, Lender is bound Ly these conditions snd ‘erms, as follows:
1. This Assumption Rider applies only to the first lranster oiihz Properly
by Borrovver and not to a foracicsure sale;
2. Purchasgr must be an individual, nol a partnership, corporation £« other
enlity;
3. Purchaser must meet Lender's credit underwriting standards for the iypa
of loan bizing assumad as i Lender were making a new kan 1o Purchasyr;

- MB-1908 7/94 3908
. Pagatolz
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Loan #;  LOROC1I2D

4. Purchaser shall assume oniy the balance dué on the Note at the lime of assumption ior the
torrn remeining on the Nota;

§. i applicable, Borrower’s private morigage nsurance coverage must be transferred 1 the
Purchasel in writing, uniess walved by Lender;

6. It Borrcwir's Nole has g conversion fealure and Borrowar has exercised the right o con-
version of this ioan tu a tixed rate loan from Lender, this Assumplion [dider is vald and
Lender hi:s no obiigation to allow assumption by 8 Purchasar from Borrovier; and

7. Lender must reasonably determine that Lender's securily will not be impaired by the kan
assumption,

0. ASIMUZPTION RATE. Lender will aliow assumption by Purchaser at Borriwer's Note in-
terus! 1o4y n effect at the time of assumption.

E ADDITIONAL SAARGES. In addition, Lender may charge an amount up lu one percent
{19} of the current Nute balance and it norrnal ioan closing costs, except \he cost of a
real eslaly tppraisal.

BY SIGNING HIEL.OW, Borrowe: ar cepts and agraes 10 the t ﬁr s and covenar jof
/ {Seal)

thig Assumption Rider, /
X d }WJ/CZMJ

‘ETM—HISAR BDHHWII

M\lﬂ_ﬁ (Seal)

iuHAT Mr"‘ -Bulrawu

(Seal)

~Borrawar

(Seal)

~Horower

S6ZLT1L56

L MB-1908 79413908
- Page2ot 2
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A | ADJUSTABLE RATE RIDER
- {1 Year Treasury index - Rats Caps)

THIG ADNUSTABLE RATE RIDER s macle this 2ND day of OCTOBER, 1988

4 and is lnccrporetad Into and shl be desmed 1o amand and supplemant the Morigags, Deed of Trus! or Security Deed {11‘0
4 Sacurity Instrumant™ of the suma date givan by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate
“T Note (ihe "Note') 12 CITICORP MORTGAGE, INC.

?; (the "Lendar™) ol the same date and covering the property descnbad in the Securily Instrument and located at:

L

= § LONI3 (READOW CC URT, BARRINGTON HILLS, ILLINOIS 80010-
1 ‘ [Property Addrens]

THE HCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ARD THE MONTHE.Y.PAYMEHT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
HOFIRQYVEN MUS" PAY.

ADDITIONIL COE?IANTS, In addilion to the covenants and agreements made in the Security Instrument, Borrower
and Lendar Turther covensad 74 agree as loliows:
A. INTERESY [TATE AND WONTHLY PAYNENT CHANGES .

The Ncte provides lor &1 inftiu 'nterest rale of  8.000 %. The Note provides for changes in the in-
terest ratn and thn monthly patment: a8 lollows;
4. INVEREST HATE AHD 'MONTHL'« PAYMENT CHANGES

(A) Changir Dates

Thas Intereat rate ) will piy may change o1 the first day of NOVEMBER, 1998 . and on thal day
wery 12th month therestter. Fach dele on which my idterss raio couid change is called a "Change Date.”

4 B) Thia Inclex

Beginning with the first Change Date, my interest i will ba based on an index. The "Index” is the waekly average
yisld cn Uniled States Tieasiry securities adjusied lo a cosamat maturity of 1 year, as made available by the Federal
Reserve Board. The inost rocent Index figure avaliable as of th= date 45 days belore each Change Date is called the
Curren! index.”

¥ the Indix s no loryjer avaliable, the Note Holder will cliossz a new index which is based upen comparable
Infarmation. Tha Note Holoer wilt give me notice of this choice.

{C) Cuicuistion of Charges

Buiore each Chunge Dinte, the Note Holder will calculate my new Inlerest 17.e bt adding Two and Three Quariers
percentage poirs { 2.750 %) 16 the Current Index. The Note Halder will 1:2a round the result of this addltion to the
neatasl ons-eighith of one paicentage point (0.125%). Subject fo the limits statec 1> Section 4{D) below, this rounded
smount wiil b my new interat rate until the naxt Change Date,

The Note Holder will then determine the amount of the monthly paymaent that would ba sufliclent to repay the unpald
principa; that | am expecied ‘o owe at the Change Date in full an the maturily date &l my new-litereet rate in substantially
oqual piymunts, The 1esull ¢f this calcylation will ba the new amount of my manthly payment.

(£} Limits on inlersel Fate Changes
‘ Thei :Hlmu + ratn | am raquired to pay 8! the first Change Cale will not be greater than 8,000 % of less than
| 4.000 %. Therealter, my inlerest rate will never be increased or decreased on any singla Zrange Date
. by mom than twa parcentage pointa (2.0%) from the rate of (nterest [ have been paying for tha preceding twelve months,
| My interest rate vill néver be Jreater than 12,000 %,
{8) Eimciye Dale of C unges .

My now iriereat rate vill become alfective on each Change Date, | will pay the amount of my new monthly paymant
aginning on the firat monthly payment date aher the Change Date untii the amount of my monthly payment changos agaln.

{F) Nation of Ciangen

The Mote [Hcldar will d aliver or mail 1o me a notice of any changes in my Intereat rate and the amount of my monthly
paymart bulote the uiective date of any change. The notice will include information required by law to be given me and
alsa the tile anc: telephare numbar of a person whe will answer any quaestion | may have regarding the natica.

MULTTATE AIJJUSTABLE JATE RIDER - ARM 5-2 - Single Family Fannis Mes/Freddis Mac Unilorm instrument
ors Form (001511 FormJ111 3685  (Page t ol 2 pages)

1O A0 T L A YA 01 0100 0 OO 9

PULH 0T 200051101

S6ZETLE6




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan No. 508001828

B. TRANSFER :OF THE PIOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferer Covenatit 17 nf the Securlly Instrument is amended 10 read as foliows:
TRANSFE || OF THE PIIOPERTY OR A BENEFCIAL INTEREST IN BORROWER. Y all or any part of the Property or
any intirest In 1t is sokd or t'ansferred (or il a beneficial interest in Horrower is sold or {ransferred and Borrower Is not a
natural parsan) iihot Lenc er's prior writtan consenl, Lender may, ut fis optian, require immediate payment In full of ol
syms sacured Ly this Securiy Instrumant. However, this nption shall not be exercised by Lender i exercisa ls prohibited by
federal lww as o' the data ol 1vis Secutity Insirument. Lender also shall not exercise this oplion if: (s) Borrower causesto t e
submittad to Lender informalan required by Lendar to evaluate tha intended transferee as ff a new loan ware bsing made 1o
the tranafeise; 31:d (b) Lenddr reasonably determines ihat Lender's security will nol ba impalred by the loan assumption ard
that the riok of 5:l3reach ¢ ary covenant or agreement in this Securlty instrument ls acceptable to Lender, _
1 Ta'the extint perritte ! by appiicable law, Lendsr may charge a raasonable fos as a condition to Lender's consent 10
o tho loan assumpilion. Lendel may also require the iransferee to sign an assumplion agresment that is acceplable o Lend ar
- and thet cbliiatyz 1ie ranafires 10 keep ali the promises and agreements made in tha Note and In this Security Instrument.
© Borrowedr will eintinvs 2. b obligated under the Nole and this Security Instrument unless Lender releases Borrower In
writiing.
I Lander iercises the ation fo require immediate payment in full, Lender shall glve Borrowsr notice of acceleration,
Thie notics shal! provide a ¢ sxior sl not less than 30 days from the date the notice is delivered ar malled within which
- Borrowsr must ;:ay all sums secured by this Security Instrument. i Borrower fails to pay these sums prior fo the sxpiratiin
of ikis pecied, Linder muy I voke oy remedies permitted by this Security Instrument without further notice or demand «in

Barrower ‘
RY SIGNING BELOW, Borrower accepts =nd agrees ta the lerms and covanants eanta:rj this Adjustable Rete
Rider. :
| | / 42:/4{%7%& V%
| : ASIV NIS#H -

> (Saxl)
-Borrowar

A wa ‘\\\:\.&D‘ "/ (Sewl)

NIGHAT NISAR -Borrow.sr

(Sedl)
-Borrowar

{Senl)
-Borrowar

Form 3111 385
{Pags  of 2 pages)
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1O% § IN ROLLING MILLS PHASE 1, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF
SRCTCON 18, TONNSAIP 42 BORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ’

OO COUNTY, ILLINOIS.

LAV PR S AR D
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