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MORTGAGE

THIS MORTGAGY ("Cenurity instrument”] ia given on September 28, 1906 . The mortgagor Is
CAROL A DILLON, A W.GCW AND MARGARET DILLON, A SINGLE WOMAN NEVER MARRIED

{("Borrower”),

This Socurity Instrument is giveri 10 MIDWEST FUNDING CORPORATION '
AN (LLINOIE CORPORATION .
which is oigé nized and existing undei the 'z:vs of ILLINOIS , and whose
acidress s 'l020 31ST STREET, SUITE 300, DOWNERS GROVE, iL 80515 {"Lender”).
Borrower owas Lender the princtpal sum of Figty Five Thousand Six Hundred Dollars and

na/100 Dollare (U.S. § 85,800.00 ). This
debt ls evidenced by Borrower's nota dated the sa7e date as this Security Instriiment ("Note"), which provides
tor manthly payments, with the full debt, if not pald sardler. due and paysbison  October 1, 2025
This Security Instrument secures 10 Lender: (a) tha repaymant of the dabl evidenced by tha Note, with interasi
and all renevsals, extensions and moditications of the Naie; () the payment of ail other sums, with Interest,
advancad under paragraph 7 to protect the security of this Securkty Instrument; and (c) the perfarmance of
Borrowear's ¢ ovenants and agreements under this Security Inst:urant and the Note. For this purpose,
Borowar does hereby mortgage, grant and convey to Lende. the (piowing describad property located in
COOK County, lHinols:

EOT 12 IN OCK 3 IN CEPEK'S SUBDIV! ON OF BLOCKS 13 AND 14 B4 {4 KERSON'S

THE EAST HALF %gOWNSHIP NOHTh RWAHCE 13, EAST
THE THEHD PRINCIP&L MERIDMN IN UNTY, ILLINOI

ATTORNEYS' NATIOIL!
) TITLE GETWORK
w&:r’fl'?au 1he address of g'g?f‘ SQUTH gtCOVlLLE AVENUE , STl(iEl;tly[-iY

tiinois Bﬁgacw f'Propony A:.{dnm

TOGIETHER WITH &ll the Improvernents now or hereaftar erected on the property, and all aasements,
appunenarices, and fixiures now or hereatter a part of the property. Ail replacements and additions shall also
be covelx- by this Secuity Instrument, Al of the foregoing Is referred to In this Security Inatrument as the

P

gOFIHl JWER COVENANTS that Bomrower ls lawhl aslaad of the estate heraby conveyad and has the
right to 1ixrtgage, grant and convey the Propa:gr and t ! the Property Is unencumbered, except for
encumbiahces of record, Borrower warrants and will defend genarally the titis to the Propeny agalnst all clalims
and demands, su Lg 10 any encumbrances of racord. FORM 3014
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b LOAN NO. 3276505
v maintained In the amounts and for the periods that Lender requires. The inaurance cartier providing the
o Insurance shill be chosen by Borrower sublect to Lender's apidroval which shall not be unreasonably withheld.
: e it Borrowal' falls 1o malnain coverage d above, Lender may, at Lender's option, obtaln covarage to
Lk prctﬂl Lettdii’'s rights in the Property In sccordance with paml?:aph 7.
instirance policles and renewals shall ba scceptable to Lander and shall include a standard mortgage
F clause. Lendir shall have the right to hold the policles and renswals. if Lender requires, Barrower shall
} promply glve to Lender all recelpts of pald premiuma and renawal notices, In the event of loss, Borrower shall
‘i‘ glv;gr'"omm hotlce 10 the insurance carrier and Lender. Lender may make proof of loss if not made promptiy
* \ OWi.

/ Unless) Lander and Borrower otherwlse agree In writing, insurance proceeds shali be applled to restoration
or repelr ol the Proparty damaged, # the restoration or repair is aconomically fsasible and Lender's securlty |s
not laasenid (f the restoration or repair is not sconomically feasible or Lender's security would be lessened,
the inauraijcii procesds shall be spplled to the sums secured ay this Security Instrument, whether or not then
due, with 1jny‘ excess paki to Borrowar. if Borrowar abandons the Property, or doas nat answer within 30 days
& notice frimi Lesder that the insurance carrier has offered to settie a claim, then Lender may collect the
Inmnct]:n:aaxa. Lendier may use the proceeds o repa¥r cr restore the Property of to pa‘[f sums secured by
this Secur l{lnstmnﬂm whaether or not then due. The 30-day period will begin when tha notice s glven.

“Unlea)i L endar arv] h‘urruws_r otherwise agree In writing, any application of proceeds ta principal shall not
extend or ’_:oupon_e tha oue date of the monthly payments referred to In paragraphs 1 and 2 or change the
amouni of the paymenia. < snder paragraph 21 the Property is scqulred by Lender, Borrower's right to any
Instirance policles and pruczeds resulting from damage to th Property prior tc the acquisition shall pass to
Lencier 1011y axtent of the sunr secured by this Security Instrument immediately prior to the ac%t:lsnlon,

8. Doj:upancy, bz, Maintenance and Protection of the Property; Borrower's Loan
mmm.n: Leassholds. Barrowar ahali occupy, establish, and use the Proparty as Barrower's princlpal
ahce within shay days after the execution of this Security Instrument and shall continue to occupy the

Propeny 118 3orrower’s m‘c'w residenca fu" at least one year after the date of occupancy, unless Lendar
otharwise: agjrees In writing, which conseit shall nct be unreasonably withhald, or unlsss extenuating
circurmiteinces exist which are heyond Borrewsr's control. Borrower shall not destray, damage or impair the
Property, iailow the Property to deteriorale, or cor.mit waste dn the Property. Borrower shali ba in default f any
forfalture iclion of proceeding, whether civil or criainal, s begun that In Lendsr’s geod faith judgment could
result in hiurfatture of the Property or otherwise materialy ninalr the lien created by this Security Instrument or
Lender's::ecurlty interest, Borrower may cure such a ¢ofault and reinstete, as provided in paragraph 18, by
canging e action o;frocoedlnq to be dismissed with & rdirp that, in Lender's good talth determination,
preclude forfsiture of the Borrowear's intersst in the Property or Other muterial impalrment of the lien creatad by
ihia Sacu)Ry Instrument or Lender's security Intersat. Borrower she )l aisc be in defeult if Borrower, during the
ioan ajiplication process, gave materially faise or inaccurate infoimat'on or statements to Lander (or falled to
provida Lpander with any materia! Information) n connection with the luan evidenced by the Nota, including, but
noi ke to, representations cancemning Borfower's occupancy of the “roperty as & principal residence. If this
Security instrument is on a leasehold, Borrowaer shall t':ump_l?1 with all the rovigions of the lease. 1t Borrower
&cqum‘; lmtltlu to the Property, the leasshold and tha fea thle shall not meryo iinless Lender agrees to the
mergar it .
A Palam'lw’l of Lander's Righta In the Property. | Barrower falls to perfor: in covenants and
agreema)its contained in this Security Instrument, or there is a legal proceading that rwy significantly afiect
Lender's rightn in the Propenty (such as a proceeding in ban'«uptcy, probate, for concemnation or forfelture or
1o enfurcis laws or regulations), then Lender may do and pay for whatever Is necessary tc prozect the value of
the Propirty and Lender's rlg‘hum the Propenty. Lender's actions may Include paying any sur sacured by a
lion whicy has priority over this Sacurity instrumant, appearing in court, f;’yinq reagonable atturrevs’ fees and
mrm P:ﬁ»ﬂy tc make repairs. Aithough Lender niay take action under this pardgraph 7, Lender

' hive to do 80, ' _ :

“Any amounts disbursed by Lender under thia paragraph 7 shall become addftional debt of Borrower
suoured by this Security instrument. Uniess Borrower and Liander agree to othar terms of payment, thess
amounty shall bear interest from the date of disbursement a: the Note rate and shall ba payable, with interest,

rica from Lender tG Borrower yment,

“""'l"ﬁJ ongags Insurance. If w«w&nmqe insuranca as a condition of making the loan secured
by thia $ecurlty instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in
olact. if for any reason, the mortgage Insurance coveragea required by Lender lapses or ceasas o be in effect,
Boerowtr shall pay the pramiums required to obtain coverage substantially equivalent to the mongage

~ Insurance previously In sfiect, at a cost substantisily equivaient 1o the cost to Borrower of the mortgage
insurnrk. ¢ previously in efect, from an altemate mongage Insurer approved by Lender. I substantially
squivale nt mortgage inaurance coverage is not avaiable, Borrower shall pay to Lender each month a sum
squal ia ohe-twellt o;f't.h:&vwly morigage insurance pramium being peid by Borrower when tha inaurance

© coverag e lapaad or ceased 10 be in sffect. Lender will accept, use and retain thess payments as a (oss reserve
in ey a° morigage Insurance. Losa reserve payments may no longer be required, at the aption of Lender, i

ILLIND 8—-8INGLE FAMILY~FNMA /FHLMC UNIF INSTRUMENT FORM 3014 8/90
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- action b} any governmenia

UNOFFICIAL COPY
. . LOAN NO, 3276505
Inatrumant or the Note confiicts with appiicatye law, such confiict shall not alfect other provisions of this

Siscurlty (ntrument or the Note which can be given sfact without the confiicting pravislon. To this end the

provigions f this Sacé)rlty Instrument and the Note are declared to be severabls.
' 18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument

17. Toanater of the Rroperty or a Beneficis! interest In Borrower. H all or any part of the Property or
tiny Imereat in it ta sokd or transterred (or if a beneficial interest In Borrower Is s0ld or transterred and Borrower
is not & netural person) without Lender's prior written consent, Lander may, at its option, requlre immediate
‘nymom in full of all sums secured by this Security Instrument. However, {his optlon shall not be exercised by
.ander ¥ a:cercise la prohiblted by fecieral iaw as of the date of this Security Instrument.

it Lendles exorcleas this option, Lender shail glve Borrower notice of acceleration, The notice shall provide
in period of not (s than 30 days from the date the notice Is delivered or malied within which Borrower must
nay ail suns securad by this Securty Instrument. If Borrower talls to pay ihese sums prior to the expiration of
this period, Lender may invoke any remadies permitted by this Security Instrument without further notlce or

demand o Borrowei.
13. Burroaw's flight to Reinstate. If Borrower meets certain sonditions, Borrower shall have the right to

" have enfoicemen’ o! this Security |natrument discontinued at any time prior to tha earller of: (a) 5 days (or such

other pariod as apysk>ible law may specity for reinstatement) bitore sale of the Property pursuant to any
power of sele contawvd in this Secumg Instrument; or (b) entry of a [udgment enforcing this Securlty
Instrument. Those conct.ans are that Borrower: (a) paya Lender all suma which then would be due under this
Security Instrument and tiia ‘io%e as i no acceleration had occurrad; (b) cures any default ot any other
covenanty. of agreements; (c) piys all expenses Incurred in enforcing this Security Instrument, Including, but
not imiter! to, reasoriable atter eys’ fees; and (d) takes such action as Lender may reagonably require to
assure thit the llen of this Security inein:ment, Lender's righta In the Property and Borrower's obiigation to pay
the sume isecurad by this Securlty Ine?iument shall continue unchanged. Upon relnstatement by Borrower, this
Security Instrument jind the obligations racuied hersby shall remain fully effective as if no acceleration had
occurred  However, this right to reinstate che’ not aﬁ;;lm the casa of acceleration under paragraph 17.

19. Binie of Note; Change of Loan S8antrs». The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more (a2 without prior notice to Borrowesr. A sale may result in a
change )il the entity (known aa the “Loan Servicer’) tnat collects monthly payments dus under the Note and
this Secuiity Instrument. There also may be one or more changet of the Loan Servicer unrelated 10 a sale of the
Note. If there s a change of the Luan Servicer, Borrowar wil be gliven written notice of the change In
accordarice with paragraph 14 above and applicable law, The notice will state the name and address of tha
new Loaih Servicer and the addresa to which payments ehoud ' made. The notice will also contain any othor
information required by spplicable law. o

20. 4 us Substances. Borrower shall not cause or parnt the presence, use, diaposal, storage, oi
release cil any Hazardous Substances on or in the Property, Borrewr shall not do, nor allow anyone else to
do, anytliing affecting the Property that is In violation of any Environmenal Law. The praceding two sertences
shall ot apply to the presence, use, or storage nn the Property of smail Gusrilties of Hazardous Substances
that ara ljjenerally recognlzed 10 wmﬂm to normal residentlal uaes ara ts malntenance of the Propert,

Borriywer shall ]arompﬂr giva Lender written notice of any investigation, cia'.n, uemand, lawsult or other

Of reguiatory agency o private party involving the Pic peity and any Hazardous
Substant:e of Environmantal Law of which Barrower has actual knowiadge. If Barrovier leamns, or s notiied Ly
any govirmmental or regulatory authorlty, that ?-:Y removal or other remedlation of any Hrzardous Substanc:
uftsoting the Praperty ia nacessary, Borrower shall promptly iake all necessary remadial ucticae.in accordanie

with Environmental Law.
As tisad in this paragraph 20, "Hazardous Substances® ara those substances defined as tox!c ar

hazardciss substances by Environmental Law and the following substances: gasoline, kerosene, othar ‘
flammat:ie or taxic petroleum products, toxic pestickies and hetbickies, voiatile solvents, materials co/italning

_ asbestati of forrmakishyde, and rdioactive materlals. As used ir this paragraph 20, “Environmental Law”

meena tidersl laws and lawe of the jurisdiction whera the Property Is [ocated that relata to health, safaty or
snvironiental protection,

NON-UNIFOR# COVENANYS. Borrower and Lander lurthar covenant and agree as follows:

21. Acceteration; Remadies. Lander shall give notice to Borrower prior 10 acceleration following
Bomowr's breach of any covenant or agreemaent in thie Security Instrument {but not prior to :
acosleiiiion unider parsgraph 17 unm,aml'ubh law provides otherwise), The notice shall specify: {a)
the defuult; &) the sction required to cure the default; (c) a dats, riot less than 30 days from the data thi:
notioe i) given to Borrower, by which the defsult must ba cured; and (d) that fsliure to cure the default on
or betare the date upacified in the notice may result in scosisration of the sums secured by this Security
Instrument, foreciosure by judicls! procesding and sale of the Propsity. The notice shall turther inform
Borrowar of the right 1o reinstate after scosleration and the gt to sssert in the foreciosure proceeding
the non-sxistenco of & cefault or any other defense of Borrcwer to acceleration and foraclosurs. i the
detault is not cumd on o belore the date specifiad In the notice, Lander 2t its option may require
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