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MORTGAGE
THIS MORTGAGE ("Securiy famtrument*) is given on - OCTOBER 18 _ . 1993
The mortgagor 3 JEREMY E. PORTER, AN UNMARRIED MAN Q)
{ ; T Borrower ™).
This Securay Iastrement i given o FIRST RZSIDENTIAL MORTGAGE, 1.9, ‘
which 19 orgamzed and existing under the lawy of < FOE STATE OF ILLINOIS . and whose
xkiresi s 600 N. FIRST BANK DRIVE,
PALATINE, iL. 60067 (“lendes”®).

Horrower owes Lender the principal sum of  SINTY-NINI THOUSAND SIXN HUNDRED AND 00/100

Dollass (U8, §  69.600.00 ;. This debt is evidenced by Boriowes's note dated the same date as this Security Instrument
t"hote™y, which provides for monthly pavments, with rthe full debt, 1F patind eartier, Jue and payable on NOYEMBER 1 |
2 . This Secuty [nstrument secures 0 Lender: () the repaymseiit ot che debi evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of ali othed sums, with interest, sdvanced ander paragraph
7t protect the security of this Security Instrument; aned (c) the performance of Qarerwer's covenants and sgreements umier ihis
Security Instrument and the Note. For this purpose, Borrower does heeeby marigage . ¢rant and convey 1o Lender the following
described property wwated in - COOK Cuounty, Hlinois:
LOT 1] IN BLOCK 7 IN AUSTIN PARK, A SUBDIVISION OF THE EAST 112 OF THE

SOGUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

H a7y,

16-17-31 4008
which has (e address of 1016 S.JDSODODL A VENUE OAK PARK

LYMAN M }’7 et 1Cay
Hhnon 603 h ("Property Address®y,

ila Cowinl
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i By, ur defonds agand enforcement of the hien in, legal proveedings which in the Lender’s opinion operate 1o prevent the
il euforvement of the lien; or (¢) secures flum the holder af the lien an agreement satisfactory to Lender subordinating the lien to
“this Secutsty Instrument. If Lender determines that any pan of the Propenty 1 subject to a fien which may atlain priority over
< thes Security Instrument, Lender may give Borrower 3 notice idennfying the lien. Borrower shall satisly the lien or take one or
1 o of the acnons set forth abave within 10 days of the giving of notice.
vy - 8. Huzard or Property insurance. Borrower shall keep the improvernents now existing of herealier ecvcted on the Propeny
Fjusipest againat ks by fire, hizards inchuded within the tenn “cxtended c('\'cngc" and any other hazands, inciuding Nonds or
o  flooding. for which Lender requires insurance.  Thiv insurance shall be maintamed in the amounts and for the penods thai Lender
¢ " requires. The insurance carricr provuling the insurance shall be chosen by Borrower subject 1o Lender's approval which shall 1ot

be unrcasomably withheld.  H Borrower fails {0 maintain coverage described above, Lender may, a1 Lender’s option, obiain

coverage (o project Lender's eights in the Propenty in sccordsnce with paragraph 7.

A insurance policies and renewals shall be accepiable to Lender and shall iaciude a standard mongage clause. Lender shall

have the right to hokl the policies and renewals, I Lender requires, Borrower shall prompuly give to Lender all receipts of pald

preraiums and repewal notices. s the event of loss, Bormower shull give prompt notice 1o (he insarance carner and Lener.

Lender may make proof of loss 3f not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be applied o restoration or repaic of the
Property damaged, i <heizstoration vt repair 13 economscally feauble and Lender's secunty s not lessened. 11 the restoration

OF Tepain 38 I ceonomicn feasble o Lender's sccurity would be lessened, the insurance procecds shall be applicd 1o the sums

scetred by this Secunty (nsinsment, whether or not then due. with any excess paid 1o Borrower. | Borrower abandons the

Property, or does pot answer wartine 3 days a notice from Lender that the insurance carnier has offered to seutle 2 claim, then

{emsler may collect the tnsuraree ploceety, Lender may use the proceeds to repair or restore the Property o to pay sums securcy

by this Security Instrument, whether or pat then due. The 3-day peniod will begin when the notice i3 given

Unless Lender and Borsower olhierwiszanaie in wnting, any apphcation of proceeds 1o principal shall not exteod or postpone

the due date of the monthly payinents referred tein pacagraphs | and 2 or change the amount of the payments. If under paragraph

21 the Property is acquired by Lender, Borrowar'sright to any insurance policies and proceeds resuliing from damage 1o the

Propenty prior o the acquisition shall pass o Lencar i the extent of the sums secured by this Security instrument immediately

prior to the dquisition.

6. Occnpaucy, Preservation, Maintenance and Projection of the Property; Borrower's Loan Application; Lexsehoids,

Borrower thall occupy, establish, and use the Property as Bottowur's principal residence within sixty days afler the execution of

this Sevurity Instrument and shail continge (o oceupy the Property as Borrower's principal residence for at least one year after the

date of occupancy, usless Lender otherwise agrees 1a writing, whick consent shall not be unreasonably withheld, or unless

evtenualing circumstances exast which are beyond Bommower's control. Borower shall not destroy, damage or impair the Property,

alow the Property to deteriotate, 0f commit waste on the Prapenty.  Baniswer shall be in default if any forfeiture action or

priceeding, whether civil or criminal, 12 begun that 1n Lender’s goodd faithjudgment could result in forfeiture of the Property or

otherwise materially impat the hen created by this Security Instrument or Lencer's secunity interest. Barrower pay cure such

a default and renstate, as provided in paragraph 18, by cauunyg the sction or proceeding to be dismissed with a ruling that, n

Leader's good faith detcrmination, preciudes forfeture of the Borrower's inter st in the Propenty or ather material imprirment

of the lien created by trds Sccurity Insirutnent or Lender's security nterest. Borrower shali alsa be in default if Borrower, during

the loan application process, gave mateesally false or maccurate information or statements to fander tor failed w provide Lender

with any muaterial information) in connection with the toan evidenced by the Note, including, but ot limited to, representations

concerning Borruwer's occupincy of the Property as a principal residence. § this Security Tustruments i a leaschold, Barrower

shatl comply with all the provisiens of the lease. 1 Borrower acquires fec title 1o the Property, the leasehold and the fee title shall

rol merze uidess Lender agrees to the merger in woting,

7. Protection of Lender's Rights in the Property. 1f Borrower furls to perform the covenants and agriements costained

inn this Security Instrument, ot thete is a legal proceeding that may significantly affect Lender's rights in the Property (such as 2

proceeding it bankrupicy, probate, for condemnanon or forfeiture ot to enforce iaws or regulations), then Leader may do and

pity for whatever s pocossary 1o protect (he value of the Property and Lender's rights in the Propeny. Lender's actions tnay

include paying any sums secured by a bien which bas pnonity over this Security Instrument, appearing in court, paying reasonable .

altorneys’ fees and entering on the Property to make repairs.  Although Lendes may 1ake action under this pasagraph 7, Lender * :

dues ot have (o do 5o [

Any amouns disbursed by Leader under this paragraph 7 shall become additonal debt of Borrower secured by this Secumv'- , C:‘

Instrument. Unless Borrower and Lesder agree to other terms of payment, these amounts shatl bear imerest from the date of ~ =4

dishursement at the Note r3te and shall be pavable, with interest, upon otice {rom Lender 10 Borrower requesting payment, :

~}

c:

4
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“* {4, Notives. Any notce to Berrower provided for in this Secuniry instrument shall be given by delivening if or by mailing
Vg by first class mait undess applicabie law requires wie of anmber method.  The notice shall be diretted to the Property Address
L or ane other addresy Borrower desig izten by notice o Lender. Any natice 1o Lender shall be given by first class mail to Lender's
mddress stated herein or any other sddress Lender designates by notice to Berrower, Any nolice provided for in this Security

,‘ Instrument shall be deemed to have been given to Borrower or Lender when giver: as provided i this paragraph,

A4 15 Governiog Law: Severahility. This Sccunity Instrument shall be governed by federal law and the law of the jurisdiction

- ey which the Property 1 located. In the event that any proviaen of claase of thas Security {nsiiment or the Note conflicts with
anplicable faw, such confhict shall aot affect other pravisions of this Secunty lnstrument or the Note which can be given effect
¢ pwithout the contlicting provisien. To thus end the provisions of thes Secunity Instrment and the Note are declared 1 be severable,

. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

2 47. Transfer of the Property or o Reneficlal Interest In Borrower. 11 all or any part of the Property or any isterest in
it by sold of tranaferred (or 1f a beneficial interest in Borrower 13 sold or transferred and Barrower 15 not 2 natisra) person) without
Lerwer's priot -wtitien consent, Lender may, ai 113 optien, require immediate payment in full of all sums securedd by this Security
tnstrumeni. However, this epuan shall not be exercised by Leader s exercise is prohibites) by federal law as of the date of this
Sccurity Instrument. '

1§ Lemder exerciset this option, Lender thall give Borrower notice of acceleration, The notice shall provide o permd of not
Tess than 30 days freda e date the notice is delivered or mailed within which Borrowes must pay all sums secured by this Security
Inssrcunent. | Borrower fails to pay these sums prior to the expiration of this pesiod, Lender may invoke any remedics permitied
by this Security Instrunyvant withour furthes notice or demad on Borrower .

18, Borrower's Right 2o Belnstete, i Borrower meets cestan conditions, Borrower shall have the right 1o have enforeement
of this Security Enstrument discZaiinue! at any time price to the earhier of: (2) 5 days (or such other perind as applicable law may
specify for teinstatement) before sure of the Property pursuant o any power of wale contwned in this Secuniy Instrument; or ¢h)
entey of a judgment enforcing i Sesunty [usteument. Those condstions are that Borrower:  (3) pays Lender all sums which
wotld be due under this Secutity Jiament and the Note a3 1f so acceleration had necurred; (b} cures any default of any othet
covenants of agreements: (c} pays alt eperacs incurmed in enforcing this Security Instrument, including. but not limited fo,
ressonable artomeys' fees; and (di takes suecn action as Lender may reasomably require 1o assure that the lien of this Security
Insirument shall continue unchanged.  Upon thmstarement by Borrower, this Secunity Insirument and the obhigations secured
hereby shall remaca Gelly effective as if no acederaion had occurred. However, this right to reinstae shall ot apply in the case
of acceleration under paragraph 7.

19. Sale of Note; Change of Loun Servicer. Tor Note or a partial inferest in the Note {together with this Security
insirsment’ may be sold one or more thnes without prior nonee o Borrower. A sale may resull in a change in the entity (known
as the “Loan Seevicer™) that colleces monthly payments due uider the Note and this Secunity Instrument,  Theve also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Xow.  [f there is a change of the Loan Servicer, Bormower will
e given written notice of the change in accordance with paragrapsi 14 above and appiicable law. The notice will siate the name
and address of the new Loan Servicer and the akdrcss 10 which paymenteshwuld he made. The notice will also contain any ether
information required by applicable faw.

30, Huzardous Substuncey. Borrower shall aut cause or permit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allaw anjous else to do, anything affecting the Property
that is in violaion of apy Environmental Law, The preceding two sentences shallnet apply to the presence, use, of storage on
the Property of small quantties of Hazardeus Substances that are generally recognizedia he appropriate 1o noneal residential uses
and to matntenance of the Propery.

Barrower shall prompily give Lender written notice of any investigzhion, claim, derand, lawsuil or other action by any
governmenial of regulatory agency of private party insolving the Property and any Hazardous Substance or Enviranmwental Law
of which Borrewer has actual knowledge. 1 Botrowes learns, of 14 notitied by any governmental e sepulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Progenty is nccessary, Boriower shdl prompily take
A pecessary remnedial actions in accondance with Environmental Law.

As used in this paragraph 20, “Hazardous Subatances” are those substances defined as texic of tzwstous substances by
Environmental Law and the following substances: gasaiine, keroseue, other flammable of joxic petroleurn prudurts, toxic pexticides
and herticides, volatile solvents, materials containing ashestos o fermaldehyde, and radiosctive materiais. As used in this
paragraph 20, *Environmental Law™ means lederal laws and laws of the gurisdiction where the Property is locaied that relate (o
health, safety or envitunmental protection.

NON-UNIFORM COVENANTS  Borrewer and Lender further covenant and agree as fallows:

3. Aceeleration; Remedies. Lender shall give notice to Borrower privr to ucceleration lollowing Borrower's breach
of sny covenant or ugreement In this Security Instrument (but not prior to accelerntion under parngraph 17 unless
applicable faw provides otherwise), The notice shall specify: (a) the default; (b) the action requlred to cure the default;
ic) 1 dute, nat less than 30 duys from the date the notice i given to Borrower, by which the defwult must be cured; and
{d} thut Tailure to cure the default on or before the date specified In the notice may result in acecleration of the sums
seeured by thiv Seenrisy Instrument, furecksure by judicial proceeding and <ale of the Property. The natice shall further
inforin Borrower of the right to reinstate after acveleration und the right to assert in the foreclosure proceeding the non-

ILLINCIS . Single Eamily - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 97840 M
Lowesr Frmm W, JHOG) 490 1453

LFT IEWMAIN 4 11 48 Poge 5ot & initils; g &

-




UNOFFICIAL COPY

Il
/ *"ﬂ“’l g0y slieg YO/LE ¥IOEVANL LA
‘? 4959y 00F! K anyg A

06/6 MOE wing
NI WHOSINN SN Bppesyeuyy auuey - Apweg @bug - SIONH“II

o,
kY

i ;,‘ ANaqnd ArioN ; :
L

NG T Y UR‘ .
o '1’ /,1 J}l’ H I \ W3S WioiL0, ssandys sossiuor)y Ay

lH e
fﬂr

S661 © } ) -‘}i,iiiuj,:)() jo dep LS st pess ergjo pue puey AL JOpUN U0

/s
‘o) s wasa saadind e sasn agr sy e Aenunos pue 2 G S USWINISUE PICS 241 PUSAHDD pUE paudis
AU e padoamouyze pur ‘vosisd u Kep st 3w gy pareadde “wawnnsn Buredaso) ays or poUISANS

(syaunm ssoym (s)60ssad Kuey 20 2 0 3w 0 umouy {jeunsiad *

NYI (CIDIIVISNA NV HALE0J W ANHAr e g gy op
IS prre AUnon pres (O] pum i g oy & 2 )'V‘,f]_’}jh% f‘] T’\fi ‘t

rsx kyinoy) ?ft{y‘ 'SIONFY'H 40 3LVLS

> THARLEM AN DY £ AT SR]] MONE HTHE)

Freoray e

(feasy

L1

(1es)

- HALAOA B AWBHEL

{1eas) /93/' 5 &7%7;7(

ISHEITH A

I YA PANCIL FUR Samalg A puindaxa (siapu Sue ol
PUC TRRUIUBY] AILR0E SIQL U1 POITILOD SINEE2A0D prw sunm o 0) saasfe pue sidaose simanoeg “MQOTaH DNINDIS A6

(s} g0 D

I IO} IO D sopy wnuaanadu arey D Japrd ionreg E]
Japry rusurheg Spyoamig D 1y wasndopaaz) ugy pauLeid D Japy et Ang pavnen D

2p1y A g e D DpRY WALIopU) D 1apy Aey ajgesnipy D

* fisayog spqemidde
wang)] sy HUn3g sig o wnd @ 1M (SUAPU S JI §% UBMIIY AInaay Sy 4o siusuaudn put SIuRuased oy
yuzapddng puz poawe [jEgs pus o paEIodIost 3G LEYS 15PES GINS Yaea JO STUMLANAE pur SUmUIA0D MY JUAUNIISE] A1R0aY
TSN Ay 3adon PPN DU 1AMOLINE AQ PRINDIND 2IR SIAPU 10W JO U0 Jf CTUILIAISU] ANINNG ST 0) SIPTY 4T

-Auadazg 3y 1 gonduayd prASRUOY 1o 14T ||R SOAINM LIR0L0Y PRGN JO JnBAY ET
$1803 vorenosas Kun Sed qens 2amon0g 50004 01

WRBRIISU] {IUNI0G Sitg ST ey iy awnsy) {ianaag i) AQ pesnaas swins (e jo waneded uodpy casedpy (TT
FIRAPIAI ML JO SIS0 PUR S30F  SAALIONE IQRUOSEIT ‘03 PIMY
1o ing Juypngrey *17 qdexdneed sy up papyacsd sapatuad ayy Juynsand uy paasnouy suadxa (jE 1310 01 PaQIIDA 3 JEYS
Bpu] -Fupesscsd ppaf {g IUUNLBT] LIRS SIY) 350]3030] ALLU PUE PURILP JARINJ INOYIIM TUAENASH] HLINIAS 1Y)
40 paJnes sums e Jo [nj of pwied JEpswuy asghbaa Jum vopudo 5 1R Japuat] *d[00 Ays ur pagsads 1ep ) 210)3q
30 0O PIJND 03 8] JNESSP YE JI ANSOENI0) PUE DDRIIIING 0) JMOLIOY O TP 10 L0810 HNERR B j0 U0




