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THIS MORTGAGE (*Sccurity Instramont*) is given on SEPTEMBER 18, 1996 , Tho morgagor ls
TRACEY THCMAB-KNON, A SIMGLE PERSON
";-‘.j ("Bémwcr"). This Secunity Instrument is givento
WESTWIND MORVG/GY BANCORP
! which is organized and oxisting undor tholaws of  THE UNITER ZYAYES OF memca | .andwhose '

: addressis 8100 NORTH HARLEM AVENUE, HARWOOD HEIGHT, 7 60686 .
‘ : ("Lende *}: Botrower owes Lender the principal sum of
NINETY EIGHT THOUSAND AND NO /100==wawuvwenumnn e . —-———— o e e :

- e M O R WY S N AR M AY SD W ) S N ) Yy v -

I Dolla:s (US.$ 93,000.00 ). This debt s evidenced by Borrower's nee dated the same dalo as this Sccurity
- Instrument (*Note"), which provides for mopthly payments, with the full debi, it rot paid cazlier, due and payeblo on
3 OCTOBER 1, 2002 . This Sccurity Instrument sccures to Londor: (a) the ropsyment of the debt
- evidenced oy the Note, with intorest, am.l all rencwals, oxtensions and modifications of'the Mote; (b) the payment of all ‘
. ather sums, with {nterest, advanced under parugraph 7 1o prolect the sccurity of this fecvity Instrument; and (6) !
the performance of Borrowoer's covenants ‘and agreements under this Security Instrument w3 the Note, For this
purpase, Borrower does horeby mortsage. gmnl md convey to Lender the following descriivd property located in

SEE ATTACHED o £OOR- < County, Hlinols:

‘ls_otr'uSG'. .

A0-(1-308-03 - (D]

which has the address of 5200 BOUTH INGLESIDZ #3C CH1CAGO . [Street, City),
Nlinols 40816 {ZUp Code} {"Property Address”);
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Lender subordinuting the lien to this Sceurlly Instriment, IF Lender determines that any pant of the Property Is subject

¢ toalien which may stinin priority over this Securily Instrament, Lendor may givo Botrower  notlee identifylng the

4 lien. Borrower shull satlsty the lien or take one or more ol the uetions set forth above within 10 days of the giving of
nolice, ' '

5. Hazard or Properly Insurance, Botrower shall keep the improvements now oxisting or hereuRter crected on
the Property Insured against loss by firo, hazards included within the term “extended coverage® and any other huzardy,
including floods or flooding, for which Lender requires insurunco, This insuranco shail be maintained in the amounts
- and Tor the periodds that Lender tequires, Tho insurance carriar providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not he unreasonably withhold, if Borrower fuils .o muintain covermge deseribed
abave, L'cq;lcr muy, st Lender's aption, obtain coveruge Lo protect Lendor's rights in the Propeny In aceordance with
patugraph 7,

Alrinsurtmco policies und renewaly shull be seceptable to Lendor rnd shall include » standard mortgagoe clouso,
Letwder shall have (he right (o held the policies und renewals, If Lender requires, Borrower shall promptly give to
Lender ull reeolpts of puid premiums and renewal notlees, In the ovent of loss, Borrower shall give prompt notice to the
insurance currier wye! Lender, Lendor may mako proof of loss if not mide promptly by Borrower,

Unless Lendavand Borrower othorwise ageee in writing, insurance proceeds shall bo applicd to restorstion or repair
of the Properly damaged. if the restoraiion or ropalr iy cconomically feasible und Lender's securdiy {8 not fessened, If the
restoration of repuir I8 20 economically feasiblo or Lendor's socunty would bo lessoned, the insurance proceeds shall bo
applied to the sums seewrsd oy this Seeurity Instrument, whother or not then due, with nny excess pald to Borrower, If
Borrawer abandons the Propesty. or does not answor within 30 days a notice from Lender thal the insumnee catricr hus
offered to settle w eludm, theneeerdder may collet the insumnee proceeds, Lendor may use the proceeds to repair o
testoro the Propetty or lo pay sums aezured by thls Seeurity Instrament, whether of not then due. The 30-day period will
begin when the nodice I8 glven.

Unless Lender and Borrower otheev i agreo in writing, any applieation of proceeds to rrinclpul shall not extend or
rmiqmno the due date of tho monthly paymeriseeferred to in g::ngmphs 1 and 2 or chunge the amount of the r«ymcnis.

[ under puragraph 21 the Property I8 acqulred by Lender, Borrower's right to uny insutunce policies and proceeds
resulting from damage lo the Propenty priot to the acquisition shall poass tn{cndcr to the extent of the sums secured by
this Secueity Insteument immediately priorto the acqu sition.

6. Occupancy, Preservation, Maintenance ar Protection of the Proporty; Borrower's Loun Applicution;
Leascholds, Borrower shall occupy, cstublish, and uso the Fraperty as Borrower's principal residence within sixty doys
ufter the oxecwtion of this Security Instrument and shall continue to occupy the Property us Borrower's principal
residence for at {east ong year alter ch dInte of occupancy, uniise Lender othorwise agrees in writing, which consent shali
nol be unreasanably withheld, of unless extenuating circumatances sxist which are boyond Borrower's control. Borrower
shall not destroy, dumafu or impalr the Property, allow the Property t deteriorate, or cominit wasle on the Property.
Borrower shall be in detuult if any forfelture action or proceeding, wacther eivil or criminal, iy bogun that in Lendor's
goad [aith judgment could result in forfeituee of the Property or othziwiso materinily impuir the lien created by (his
Security Instrurnent ot Lender's sccurity inierest, Borrower may cure sich 3 dofaull and reinstate, us provided in
paragraph 18, by causing the action or procecding 10 be dismlssed wih--ruling that, In Lender's good faith
deterrnination, precludes forfellure of the Borrower's intorest in the Property ¢ ather malerinl impalrment of the lien
created by this Sceurity Instrument or Lender's securlty interest, Borrower shall ais he in default If Borrower, during
the loan application process, gave materially false or inaccurate Information or staternents to Lender (or falled to
luruvidc Lender with any material Information) in connection with the loan ovidenced by the Note, including, but not
imited to, representations conceming Borrower's monmmwy of the Pmpcng' as 4 principy’ ses'dence. If this Security
Instrument is on o lenschold, Bortower shall compiy with al) the provisions of the lease, If Bosiovcracquires feo title to
the Property, the leaschold and the fec title shall not merge unless Lendet agrees to the merger in wiatiog,

7. Protection of Lender's Rights in the Property. II Borrower fails to perform the covenaals and agroements
contained in this Sccurity Instrument, of thote i a legal proceeding that may significantly uffect Lendier's rights in th
Property (such as o procceding in bankrupley, probato, for condemnation or forfeilure or to enforcs laws or

)
regulations), then Lender may do and pay for wﬁa!chr is necessary to protect the value of the Propcrtrr und Lender's

rights in the Property, Lender's actions may include paying any sums secured by a licn which has priority over this
Securily Instrument, appearing in coutt, paying reasonablo attorneys’ fees and entering on the Propery 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does nol have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additionu debt of Borrower sccured by this
Sceurily Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dato of disbursement ot the Note rato and shall bo payable, with interest, upon nolice from Lender to Borrowet
requesting puyment, '

8. Mortguge Insurance. If Lender required mortgage insurance as a cordition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to mainiuin the morigage insurance in effect. If, for any
reason, the mortgage insurance coveruge required by Lender lapses of ceases to be in effeet, Borrower shall pay the

wiow 7K.
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premivins tequired to obluin caverago substantiatly oquivalent to the mongage insurance previously in effect, at a cent
substantislly equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an wltemete
mottgage insurer approved by Lender. If substantially oquivalent montgage insurance coverage is not available,
Borrower shall pay {0 Londer cach month a sum equal to one-twelfth of the yearly morigage insurance premium heing
pald by Borrower when the insurance coverage lapesd or ceaned (o be in effoct. Lender will socept, use and retain these
payments as n foss rescrve in lou of mortgage insurance. Loss rescrve payments may no longer be rquired, at the
option of Lender, if morigage inmimnce coverage (in the amount and for the period that Lender roquires) provided by
un {iurer approved by Lender again becomes avalluble and is obtained. Borrower shall pay the preminms required to
maintain morigage insumtice in effect, of to provido a loss rescrve, until the sequirement for morigage insusance ends
in acoordance with any wiitien agrocment between Borrower and Lender or applicable law, -

9, Inspoction, Lender of ils agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Bortower mieemhoilmc'gl'&‘:.ﬂm {o an Inspection :rocil‘yins rossonable cause for the inspection,

10, Condemnation, The pr of any award or claim for damages, direct or uential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, arc hetehy
asyignod and shal! e pald to r '

In the oveist of & (otal taking of the Property, the procoeds shall be applied (o the xums secured by this Security
Instrument, whethes o2-not then due, with nn{ cxcons paid 1o Borrower, In the event of a partisl taking of the Property in
which the falr marke! vo'0 of the Propent mmndlucl{ebcfom the taking ia oqual to or grealer than the amount of the
sums secured by this Seeurlty Instrument immediately before the taking, unloss Borrower and Lender otherwisc agroe
in writing, tho sums securcd o7 this Security Instrument shall bo reducod by the smount of the procceds multiplied by
the following fraction: () the *o7d amount of the sums secured Immedial lg before the taking, divided by (b) the fair
markot value of the Property im sicdiately hefore the taking. Any balance shall be pald 1o Borrowes In the eveni of o
partlal taking of the Property in whizh the fair market value of the Property immedialely before the taking is loss than
the amount of the sums sccured immediately before the taking, uniess Borrower and Lender otherwise agree in wriiing
or unloss applicuble luw otherwise provdes; the proocods shall be applied 1o the sums socured by this Securily
Instrument whethet or not the suma are then 2z,

If the Propenty is abandoned by Borrower; 7 If, after notice by Lender to Borrower that the condemnor offens (o
make an award or scille a claim for damages, Borawer falls (o respond 1o Lender within 30 days afler the date the
notlco is given, Lender is authorized to collect and a)ply the proceeds, al its option, either o restoration or repair of the
Property of to the sums socured by this Socurity Instrumcat, whether of not then due,

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds (o principal shall nol extend or
postpone the due date of the monthly puyments reforred wo'ip pamgraphas | and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not-a Walver, Exicnsion of the time for payment ot
modiftcation of amortization of the sums sccured by this Security Jzirument granted by Lender to any mcoossor in
Interost of Botrower shall not operate lo rolease the liability of the or'ginil Borrower or Borrowet's succeasors in
Interest, Lender shall not be required 1o commence procoedings against sy successot in interest or refuse 10 extend I

ISOVILSE

time for payment or olherwise modify amortization of the sums secured by (tir Security Instrument by reason of any
domand made by the original Borrower or Borrower's sucoessors in interest, Asiy forbearance by Lender in exercising
any right o remedy shall not be u waiver of or preclude the excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agroements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of parugraph 17. Borrawet's covenants and agreements shall be joint and several, Aay Borower who co-signs
this Security Instrament but does not executo the Note: (a) is co-signing this Security Insinenzat only to morigage,
grant and convoy that Borrower's interest in the y under the terms of this Security Instrament; (b) is not
pemsonally obligated to pay the sums secured by this ty Instrument; and (c) agrees that Leiwder and any other
Borrower may ugree Lo extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Noie without thal Bottower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally intorpreted sc that the interest or other loan charges collected or to be collected in

" connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
o nm to reduco the charge to the permilted limit; and (b) any sums already collected from Bomower which
FINERY ¢ permitied limits wili be refunded to Borrowet, Lender may choose to make this refund by reducing the
..+ principal owed undor the Nokc or by making a direct psyment to Borrower. If a refund reduces principal, the reduction

‘v will be treated as u partial prepayment wmmuungodpmpn ment charge under the Note, ‘
" 14, Notices, Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by
«;, mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property A or any other address Borrower designates by notice to Lender, Any notice (o Lender shall be given by

e [T
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first ¢luss mail to Lender's address stated hetein or any otlier address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall he deemed to have been given to Borrower or Lencdet when given os
provided inthis patagraph,

15, Goveralng Law; Sevorahility. This Sccutity Instrument shall be govemed by federal law and the law of the

% jurisdiction in which the Property is located. In the event that any provision ot clause of this Securily Instrument or the

Noto conflicts with n&plicublc Juw, such conflict shall not affect other provisions of this Security Instrument of the Nole
which can be given cifect without the conflicting provision, To this end the provisions of this Sceurity Instrament and the
Note ure declared 1o be severnble,

16, Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfor of the Property or a Beneficlal Inferest in Borrower. If ull or any panl of the Property or any
interest in it 18 sold or transferted (or i a benellclnl interest in Borrower is sold or transferred and Borrower §s not o
natural person) without Lenders prior written consent, Londer may, at its option, requite Iinmediate payment {n full of
all sums secured by this Sccurity instrament. However, this nptron shall not be excreised by Londer If exercise is
prohibiled by federal law ns of the date of this Security Instrument,

If Lender oxorvisss this option, Lencer shul! give Borrowet notice of aceoleration, The notice shall provide a period

. of not less than 30 disy= from the date the notice is dolivered or mailed within which Borrower must pay all sims secured
" by this Sccurity Instrament, If Borrowet falls (o pay theso sums peior to the expiration of this period, Lender may invoke
. any remedies permitted Ly tils Seeurity instrament without further notlee or demand on Bortower.,

18, Barrower's Righi 7o Rolnstate, If Borrower meots corlain conditions, Borrower shall have the right to have

;. enforecement ol this Sceurity inwiceracnt discontinued at any time priot to the carlier of: (n) § days {or such ether period
© us upplicable law may specify for minstatement) before sulo of the Property pursuant (o any power of sule contafnied in

this Security Instrument; or (b)-<niry of o judgment enforcing this Securily Instniment, Those conditions are that
Bortower: (u) pays Lender all sums which-then would b due under this Sceurity Instrament and the Note s if o
acceleration had oceurted; (h) cures any Gofis.ol any other covenants or ugrecments; (<) pays all oxpenses incurred in
enforcling this Seeurily Instrument, including, bus not limited to, reasonablo altomeys® fees; und (<) tukes such sction ay
Londer may reasonubly tequire to ussirs that the ilen of this Sccurlty Instrament, Lender's rights in the Property and
Bortowor's obiigation to pay the sums secured by (s Sezurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sccurity Instrument and the obligatizia secured horehy shall remain fully effective ay if no aceeleration
hucd occurred, However, this right Lo reinstato shall not apply-in the case of acceleration under puragraph 17,

19, Sule of Note; Change of Lown Servicer. The Nota.or-« partlul interest in the Note (logether with thix Seeurity
Insteument) may be sold one or mare times without prier notlen o> Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) thut colteets monthly payments e ander the Noto ursl this Security Instrument, There
also mny be one or more changes of the Loan Seevicer unrelated (0 % vido of the Noto. 1f there is a chunge of the Loan
Servicer, Botrower will be glven wrilten notico of the chango in accorcar.ce-with pamgraph 14 ubove and applicable law,
The notive will state the name und address of the now Loan Servicer and the #duress 1o which payments should be mide,
The notice will also contuln any other information required by applicablo luw,

20, Hazardous Substances. Borrower shall not cause or pormit the prescen. use, disposul, storage, or release of
any Huzardous Substanees on or in the Property, Botrowst shall nol do, nor allow zayzne olse (o do, anything affecting
the Property thut i in violation of any Environmental Law, Tho preceding iwo sentenges simll not urply 10 the presance,
wo, or storage on the Property of small quantities of Hazanlous Substances that ere ‘generuily recognized to he
appropriate tonormal residentlul uses amd to maintenanee of the Pmpcnr.

Bortawer shall promptly give Lender wrilten notice of any investigution, cldm, demuna, luwe=alt or other action by
any governmental or rogulatory ageney or privalo party involving the Property wxl uny Razardous Substunee or
Environmental Law of wfwlch Borrowor has nelunl knowledgo, If Borrower leams, or Iy notifled by any govemimentul or
tegulatory wuthorlty, that any removal ar othor remedialion of uny Huzardous Subatance nffecting tha Proporty I
necessary, Borrawer shall promptly take nl} necessary remacdial notions in iecordunce with Environmentai Law,

As uved in this paragraph 20, "Huzardous Substances” are thoso substances deltned as loxie or huzandous substunces
by Buvironmental Law and the following substances: gusollno, korosene, other Nummuble of toxie petroleum products,
toxle pesticldes und horblekdes, volutilo solvents, mutorinls contalning asbestos or fonmaldehydo, and radiouctive
matcrioly. Ay used in this parngraph 20, *Envitonmental Law” moans fetleral Taws wd fuws of the Ktrieulic(im whers iho
Property is locuted that rolate to health, sufoty or environmenind protection.

NON.UNIFORM COVENANTS, Borrower und Lender funthor covenunt ul ngreo ns follows: - 7.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntlon following
Borrowor's breach of any covenant or agreement In thls Security Instrument (but not prior to neceloration ﬂ
undar paragraph 17 unfoss applicable law provides otherwise). The notice shalt specify: (a) the defaull; (b) the
actlon requived to cure the default; {¢) a date, not less than J0 doys from the date the notlce Is given lo
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date S
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spocified in the notioe may result in acceleration of the sums secured by this Security Instrument, foreclosure by judiota!
ng and sale of the Property. The notice shall further inform Borrower of the right o reinstale afles accclcration

and the right to ussert In the foroclosure proceeding the non-existcnce of a default o any other defense of Borrowsr to
acceleration and foreclosure. If the default is hot cured on ot before the date specificd in the notice, Lender, at ts option,
may requite immediate payment in full of all sums securod by this Security Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Londer shall be entitied 1o collcet all cxpenscs Incurred In
p?ri:‘\lnng Wﬁ provided in this paragraph 21, including, but not limited to, reasonsble attomeys* foes and custs
of title ov \

23, Release. Upon paymont of all sums sccured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower walves alf right of homestead exemption in the Property.

24, Riders 10 this Security Instrument. If onc or more tiders are excouted by Borrowet and recorded togetacr
with this Securdy lusirument, the covenants and agrocments of cach such rider shall be incorporated into and shail
amend and supplom=zt the covenants and agrecments of this Security Instrument as if the rider(s) were a pant of this
Security Instrument, [Ch ek applicable box(es)) :

Adjustable Ra)i R'd=e Condominium Rider 1.4 Family Rider
Qraduated Paymon! Risor Plannod Unit Development Rider || Biwockly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider

VA Rider Other(s) [specify}

BY SIGNING BELOW, Borrower oceis and agreea o the terms and covenants contained inn this Security
Instrument and in any rider(s) exocuted by Basrewer and recorded with il

Witnoascs: d,t
Tt - [CutoX  (seal)
TRACEY FHOMAS-KNOX 7 -Bormower

(Scal)
*Borrow

(Scal)
-Bomower

= —

STATE OFILLINOIS Couty ms ¢ PO

¢ (¢e )
IW 54 10 , 4 Notary Public in and for said ~ounly and state do herchy
centify that TRACEY THOMAG-KNOX ,A BINGLE PERSON

, personally known to me o be the samic v tmori(s) ‘whose
name(n) subscribod Lo the foregoing instrument, appoared before me this day In person, and acknowledged thal  SHE
signed aid dollvered tho sald instrument s HER frec and voluntary,act, for the uscs and purposcs
thorein sct forth.
Glven under my hand arxl officinl scal, this 1814 day of SEPTEMBER , 1008

My Cominission Expites:
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UNIT NOMBER £40C«3 TN THR TRATPORD ON INGLEAING COHDOMINIUM AS DALINRATRD ON A

SURVEY OF THR $CLT.OWING DESCRIBED REAL RSTATR:

10T 3 (WXCRPT THR 274" S0.3 FRET TREREOF) AMD LOT 3 (EXCEOT THR EAST $8.8 FRET |
THEREOF) IN BLOCK 8 IN ZGONDALW, A SOUDIVIGION OF THR RAST 1183 ACRRS OF TN
SOUTHWEET 1/4 OF SRCTICN 13, TOWNSHIP 3§ NORTK, RAWGR 14 FAST OF THR THIRD

PRINCIPAL MERIDLAN, IR COOK COUNIY, 1LLINOXD)

WHICH SURVEY I8 ATTACIED A8 KOZAIT *A’ TO THE DRCLARATION OF COMDOMINIOM
RECORDRD AS DOCUMENT 49308384, TCO4BTXER WITH ITH UNDIVIDRD PERCERTAGE INTERENT I¥
THR COMMON SLEMEMTE, I COOK COGUNDY, YLLIMOILS.

T
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| CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER lsmudothis  18TH  dayof BEPTEMBER 1908

and is incorporuted inlo and shall be deemed to amend and supploment the Mortgage, Deed of Trust or
Sccurity Deed (the *Sceurity Instriment”) of the samo dato given by the undersigned (the *Borrower*) to

securs Borrowoer's Notu to
_ WESTWIND MORTGAGE BANCORP

(the “Londer”)
of the same dale nnd coveting tho Property deseribed in the Sccurity Insirument and locuted at:

8200 SOUTH INGLESIDE #3C, CHICAGO, (L Q0018
(Propenty Addrosa]
The Propeny izkludex a unit in, together with an undivided interest in the cominon clements of, a

condominium project krown as:
STRATFORD ON INGLESIDE

(Hamoof Condominium Project)
(the *Condominium Project”). ) tha owners assoclation or other entity which acts for the Condominlum
Project (tho “Owners Ausoclution®).holds title to property for the benefit or use of ity members or
sharcholders, the Properly also intludes Botrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's intorest,

CONDOMINIUM COVENANTS. ln nddition to the covenants and ageeements made in the Sceeurity
Instrument, Borrower and Lender furthor covzaent and agree as {ollows:

A. Condominium Obligations. Borrower <iall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (1) Declasation or
any other document which creates the Condominium Pratect; (1i) by-laws; (ilf) code of regulations; and (iv)
other cquivalent documenis. Borrower shall promptiy poy, when due, alf dues and assessments imposed
pursuant to the Constiluent Documents. - :

B, Hozard Insurnnce, So long ay the Owners Assoziaiion malntalns, with a generally accepted
insurance carrier, & “master” or "blanket” policy on the Cor:dominium Project which is satisfactory to
Lendet and which provides Insutance coverage in the amounts, “or iho perods, and ngainst the hazards
Lender requires, including fire and hazatds inclided within the term *oxicnded covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 £ £is monthly payment to Lender of
the yearly premium Insialiments for insuranco on the Property; and

(i) Borrower's ohllaation undet Uniform Cavenant 5 to maintaln hazard insurance covetuge
on the Property &3 deemed satistied to the oxtent that the required coverage i provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in tequired hazard insutones <overuge.

In the event of a distribution of hazard insurance proceeds In licu of restoration ar ccnair following »
loss to the Propetly, whether 1o the unit or to common clements, any proceeds payablc ‘o Borrower are
hereby assigned and shall b paid to Lender for application to the sums seeured by the Secuii’ Instrument,
with any excess pald to Borrower,

C. Public Linbility Insurance. Borrower shall tuke such actions as may be reasonable to insure that
the Owners Associalion maintains a public liability insurance policy aceeptable in form, amount, and exient
of coverage to Lender.

D. Condemnation, The proceeds of any award or cluim for damuges, direct or consequential, payable
to Borrower iu connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, ot for nn{ conveyance in liew of condemnation, are herchy assigned
and shal{ be paid to Lender. Such proceeds shall bo applied by Lender (o the sums sceured by the Security
Instrument as provided in Uniform Covenant 10,

, MULTISTATE CONDOMINIUM RIDER -Single Famiiy- Fannie Maa/Freddie MM UNIFORM INSTRUMENT Form 3140 8/00
' Poge 1of2
@'5 {9108) VIR MORTOAGE FONMS * {3131393 1100 * (800)021:729 Initiada: ﬂk,
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E. Lender's Prior Consent. Botrower shall not, exdept after notice to Lender and with Lender's prior

written oconsent, either partition of subdivide the of conaent {0
' for abandonment or

(i) tho abandonment or termination of the Condominium Project, except
termination requited by law in ﬂwmofmhumﬂl!duuwﬁmbyﬂuorwmmnltyoﬂnlhqcmofa

" talkdng by condemnation of eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the -
exprous benefit of 1.endor; : :
(ili) termination of professional management and wasumption of self-mansgement of the
OwncuAugci)dlm;or' hich would have the offect of rendering the public Hability insurence
- v) any sclion w W vo oct t o ty
coverage mainiainod by the Owners Association unaccoptable to Lender,
F. Reraedies, lfhmwr&umtpa&omdomhﬂumdwmdmuwlmdm.ﬂmwm
may p; \hem, Any amounts disbumed by under this parmgraph F shall become additional debt of
Borrower zacured by the Socurity Instrument, Unicas Borrower and Lender agree o other terms of

" payment, thtas amounts shall bear interest from the date of disbumement af the Note mie and shall be
 payable, with i er.st, upon nolice from Londer to Borrower requesting payment. :

BY SIGNING BELGW, Bomower accepia and agecs (o the terms and provisions contained in this

. Condominjum Rider,

Form 3140 §/80
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

B i

TH!S BALLOON RiDER is mado this 18TH day of SEPTEMBER , 1908
and Is Incorporuted into and shull be deomed to smend wnd supplement the Mortguge, Deed of Trust or
Deed 10 Sccure Debl (the *Sceurity Instrument®) of the same date given by (he undersigned (the

S <!

C

:

Ir : *Borrower*) to secuto the Borrowee's Noto lo

¥

}i WESTWIND MORTGAGE BANCORP

!; (the " Lend<r*) of the same date and covering the property deseribed In the Securily Instrument and located
|§ at:

?f' 1209 SOUTH INOLESIDE #3C , CHICAGO, IL 60818

H : (Propenty Addross)

i The interest mte state'ton the Note is called the “Noto Rate,” The dato of the Note is called the *Note
it Dute.” 1 undenstand the Lendee mny. transfer the Notw, Security Instrument and this Rider, ‘The Lender or
¥ anyono who tukes the Noto, the Sucurity instrument and this Ricler by transfer and who {s entitled to receivo
L, pay menty undet the Nole is called th *Note Holdor.
i“ ADDITIONAL COVENANTS. ir wldiion to the covenants and agroements in the Sccurity
: Instrement, Borrower and Lenclot further corciant and agres us follows (despite anything o the contr
| P ry
il contained in the Sccutity Instramont of the Noto):
!} 1, CONDITIONAL RIGHT TO REFINANCE
I At tho Maturlty Dale of the Note and Seeunty Iiziranent (e *Muturity Date”), T will be able (o

b obtaln u new foun (“Now Loan*) with a now Maturity Date ¢ OCTOBER 1, 2028 ,
and whth an intorest mio equal to the “New Noto Rate* deteemisza in necordunce with Section 3 below it nll
the conditions provided in Sections 2 and § below are mel (the *Co'wdit’onul Refinancing Option”), If thaso
conditions aro not met, | undeestund thit the Noto Holder is under iz odigution to refinanico or modify the
Note, or lo extend the Maturity Duto, wxl that 1 will have to repay the Now Trom my own resolirees or find &
lendor willing to lend ine the monuy to topay the Note, .

2. CONDITIONS TO OPTION
' want lo excrelse the Conditionnl Refinancing Option at maturity, certuin conditions must be met as
of the Maturity Date, Theso conditions are: (1) T must still be the ownor and oecupant £ 23 rraperty subject
to "ho Sceurity Instrument (the *Property*); (2) I must be current in my monthly paymenta zad cannot have
ha:n more than 30 clu{s late on uny of the 12 scheduled monthly ruymcnts immedlately preceding the
Maturily Date; (3) no lien against the Property (excopt for taxes and specinl assessments nee 322t due and
puyabic) othor than that of the Sccurity Instrument may oxist; (4) the New Noto Rate cannol be more than §
recniage points above the Note Rate; and ($) | must make a wiilten tequest to the Note Holdet us provided

T

R L e g e ey

LTS

et e

P

ll in Seelion § below,

i! " 3. CALCULATING THENEW NOTERATE

![ : The Nuw Note Rato will bo a fixetd rate of interest equal to the Federal Nutionul Mortgage Association’s

Iy’ required net yield for 30-year fixed mie mortguges subject 10  60-day mardatory delivety commitment,

{‘ ‘ MULNISTATE BALLOON RIDER - Single Family - Faninie Mae Uniform instraiment Form 3190 12/89
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lus one-half of ono tage mt (0.5%), réunded 1o the nearest one-clghth of one percentagr point
* (0.125%) (the “New Note Ratc”), uired net yleld shall be the applicable net yield in cffoct on the date
and time of day that the Note Holder recelves notice of milclocuon to excrelse the Conditional Refinancing
Opilon, If this required net yicld is not avallable, the Note Holder will determine the New Notd Rate by uxing

comparable information. I

4, CALCULATING THENEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Section 3 above is not greater than 5 percentage points
abavo the Note Rate and all other conditions mlmd in Section 2 above are satisficd, the Note Holder will
determins the amount of the monthly Pyment will be sufficiont (o mpali: in full () the unpaid principal,
plus (b) acorucd but unpaid interest, plus (c) all other sums I will owe under the Notc and Sacunity Instrument
on the My'urity Date (assuming my monthly paymenta then are current, as requirted under Sth‘onzubovc \
over thu te'm of the New Noto at the Now Note Rate ih equal monthly payments. The rosult of this
culoulation it be the amount of my new principal and intctest payment ovety month until the New Noete is

fully paid.

3, EXERCISING THE CONDITIONAL REFINANCING OPTION
Tho Noie Holder ws.’ notify mo at least 60 calondar daya in advance of the Maturity Dale and advise mo

of the Npﬂnciyrd. acorued Ya un‘Puld interest, and all other sums | am expected to owe on the Maturity Date,
The Nots Holder also will ~Ivisc me that I may exercise the Conditional Refinancing Optlon if the
conditions in Section 2 above 9;5 met, The Note Holder wiil provide my payment record information,
togother with the name, title aixd adZinss of the pemson ting the Note Holder that I must notify in
to oxeriss the Conditional Ltaﬂpmlntol;ﬂm. If | moet the conditions of Section 2 abovs, [ may
exercise tho Conditionn! Roﬂnnminmoplim notifying the Note Holdet no later than 45 calondar days
tlof (o the Maturity Dato, The Note Hoittier will calculate the fixed Now Note Rato based upon the Fedeul
mional Morg-fp Asscoistion’s nﬁ»llcabir ~ublished required net yicld in effect on the date and time of
:r notification s recelved by the Note Holder 752! as calculated in Section 3 above. | will then have 30
ondar days (o provide the Note Holder with a2cepuable proof of my required ownership, occupancy and
ﬁmperty lien stalus, Beforo the Maiusity Date the Mot Holder will advise mo of the new interest mis (the
ew Note Ralc), new monthly payment amount and a d«to, time and plwoc at which | must losignany
docutments required to completo the required refinancing; § undemstand the Nots Holder will chargs mo a
$250.00 processing fee und the coaty associated with updatliig i Lo insumnoe policy, it any.

. BY SIGNING BELOW, Borrowst accopis and agrees 1o thy teis and covenants contained in this
. BaltoonsRidet, |

o (Scal)
Bofrower

o (Senl)
Bornrwer

(Scal)
~Borrowsr

(Scal)
~Borrower
{5gn Oniginat Only}

@y 78 g Form 3180 12/88




