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MORTGAGE
{With Future Advance Clause)

1. DATE AND PARTANY, The date of this Mortgage (Sccurity Instrument) is ..SQ.PFQJRMF d. 3992, and. m'f
parties, their addrosses v ax identification numbers, il I'qulll‘l.d nre us follows: S m
MORTGAGOR: - | \ ng 8
, Anthony pud Valerie King ' ; ¢ -
2469 W. Murininson Strast ' ' 5] ’?P )

' Chicago, 1L 63018 -
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LENDER: ‘

Chicago Financlal Services, Inc,
520 W, Erie, Suite 240

Chicage, IL 60610
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2, CONVEYANCE., For good and valunble considerntion, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt {defined below) and Mortgagers's performance under this Security lnstrument,
Mortgagor grants, bargsing, sells, conveys, mortgages and warrants t¢ Lender the following deseribed property:

LOT 33 IN BLOCK 4 IN LUTZ PARK ADDITION TO RAVENSWOULT,-A SUBDIVISION OF /
LOTS L, 2, AND 3 OF SUPERIOR COURT PARTITION OF THE NORY-)/2 OF THE

SOUTH ES
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"The property is oeuted it .. S20% e e 2403, Wa Hutehingon
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Together with all rights, vasements, appurtenances, royaltics, mincral rights, oil and gas rights, ull water und npunun.
rights, ditches, end water stock wndt alt existing and future improvemens, siructires, lixtures, and I'L])liICLm(-lllh thit
may now, of at any time m the funure, be paet of the real estate deseribed above (all referred o as “Property”),

SECURED DEBT AND FUTURE ADVANCES, The term “Seeured Debt™ is defined as follows:
AL Debt incurred under the lerms of all promissory note(s), contrag(s), guarnnty(s) or other evidence of debt clwcrilx,d
below and all their extensions, renewals, modifications or substitutions, (When referencing the debts belew i iy
stuggested that you inchade frems such os borrowers’ nanes, note amoteds, interest rales, imaurity doies, eic.)
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Anthony and Valerie King '
Home Equity Line Maximum: $100,000,00 My

Rate: Prime Rate plus 1,002 ‘ bji 333-8T'
Maturity Date: August 1, 2020

ILLINOIS - MORTQAGE (NOT FOR FNMA, FHUMG, FHA ON VA USE)
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reasanable purpose for the inspection. Any inspection of the Property shall be emtirely Tor Lender's begefiv and
Matigager will in no way tely on Lender's inspectian,

9 AUTHORITY TO PERFORM. 1T Mortgagor fails 1o perform any dity or ay of the covents contoined in this
Seewrity tastrument, Lender may, without notice, perfonn or cause them to be perfarmed. Mortgogor appointy
Femder as attorney in fucy 1o sign Mortgngor's name or pay any amount necessiry for performanee. Leader's right
to perform far Martgagor shatl not erente s obligation o perform, and Lemder's Tailure o perform will not
preechude Lender from exercising any of Lender’s ather rights under the law or this Seeurity Tasteument, 1f any
construction on the Property is discontinued or not eaevied onin a reasorable manner, Lender mny tike off Steps
nweessiry Lo proteet Lemder’s seeurity dnterest i the Property, including completion of the constriction.

10, ANSIGNMUENT OF LEASES AND RENTS. Mortgager irrevocably grans, batgains, selis, conveys nod warrams o
Lender as widiional sceurity all the right, title and interest in and to any and all existing or futtire leuses, sublenses,
amd any other wittten or verbal agreenents for the use and oecupiney of siy partion of the Property, including any
extensions, reaewis, moedifications or substitwtions of such agreements (al) referred 1o as "Lenses™) and rents,
issues nid profits (a0 referred o as Reats™), Mortgagor will promptly provide Lender with true and correet copies
al adl existing aad futare’ Lenses. Mortgagor winy cofleet, receive, enjoy and ose the Rents so fong ss Mortpagor is
nob i defoult under the fermsof dhis Seenrity Instrunent,

Martgagor agrees thit this assipranent is immedintely effective nfler defult between the parties 1o this Seeurily
Instroment and effective as W i porties on the recording of the Seeurity Instrument, and this assignment will
resain elfective during wny peviod of Zedemplion by te Mortgagor untif the Secured Debt is satisficd. Mortgagor
agrees thigt Lender may take netual paaseasion of the propecty without the neeessity of commencing legat netion
ind that actual possession i deemed Weosear when Lender, or ity agent, notifies Martgagor of defnult and
dematids that any tennt pay alt future Renis firectly to Lender, On receiving aotice of default, Mortgagor wil
endorse and defiver G Londer any payment of Rendaia Mortgagor's possession and wilk receive any Rents in trust
fur Lender and will not commingle the Rents with oy other funds, Any amaunts colieeted will be applied ns
provided in this Security Bsteument. Mongagor warsats thit no defidt exists wnder the Leases o any applicable
landlorditenint taw. Mortgigor also agrees to mainlain aedcequire any enam to comply with the lemms of the
[eases and applicable law,

H LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgapor ngrees 1o comply with
the provisions of any lense iU this Seeurity tasteument is onon lensehold, 11 the Property includes a unit in o
condominium vr « plinned wnit development, Morigagor will perfari alt of Mortgagor's duties under the
covenams, by-laws, of regulations of the condominiim or plansed unit deveiepment.

12, DEVAULT, Morigagos will be in defanlt if any party obligited on the Seeured 1eh fils (o muke payiment when
due, Murtgagor witt be i defunlt i a breach vecwrs under the terms of this Seeurity tostrument or any other
doctment exeentedd for the puspose of erenting, seenring or gunrantying the Secured pebod gond fuith beliel by
Lendes that Lender at any time is inseeure witl respect 1o any persan ar entity obligated ¢0 2he Secured Debt or
that the prospect of any payment or the vidue af the Property is impaived shali also constitite wg eent of defall,

= e TR -

L4 REMEDIES ON DEFAULT, In some instances, fcderal and stare law will require Lender o provide Mortgagor
with notiee of the right to cire or other notiees and may establish time schedules for foreclpsure netions, Subject 1o
these limivations, il way, Lender moy necelerate the Seeured Debt and Toreciose this Security lnstrament in o %
manner provided by law if Mortpagor is in default, Upon defuidt, Leader shall have the right, withoul deciuring the
whole indebledoess due and payable, to fareclose against ald or part of the Property, This Mortgage shall continue
as o livn oo any part of the Property not sobld on (oreclosuee.

= T T

Atthe oplion of Lender, all ar any pan! of the agreed fees ad chirges, acertted interest and principal shall became
immediately due and payable, after giving natice i required by Taw, upun the aceurrence of 4 default or apylime
therealter, n addition, Lender shadl be envitled to aff the vemedies pravided by law, the teems of the Seeured Deit,
this Seevrity Instewment and any relnted documents, All remedies are distinet, cumulntive ard not exelusive, and the
Lender is entitled to all remedies provided at faw or equity, whethier or not expressly set forth, The aceeptance by
Lender of any sumyin payment or partial payment on the Seeured Debl after the badinee is due or is aceelerated or
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All insurinee policies and reneils shal! be acceptable to Lender and shall inchude o standued “mortgage clise”
and, where applieable, “luss payee clause.” Mortgagor shall immediately aotity Leader of eaneedintion or
termination of the insurance, Lender shall have the vight to hokl the policies and renewals, 1 Tender requires,
Martgagor shall immediately give 1o Lander all receipts of puid premiums and renewal notices, Upon loss,
Maortgagor shall give immediale nolice 10 e insuzanee carrier and Lender, Lender may make proof of Joss i not
made immediantely by Mortgagar,

Unless otherwise agreed in writing, a)l insurance proceeds shatl be applied 1o (he restorption or repair of the
Property or 10 the Seeured Debt, whether or got then due, ot Lender's option, Any applivition of proceeds o
principal shadl not extend or postpune the die dite of the seheduled payment nor change the amount of any
payment. Any excess will he paid 1o the Mortgngor, 10 the Property is acquired by Fender, Mortgagor's right 1o any
insuraoce priacies and proceeds restlting from damage 1o the Property before the aequisition shall pass (o Lender
to the extent alde Secured Debt immedintely belfore the aequisition.

18, ESCROW FOR 14XYS AND INSURANCE, If otherwise pravided in w separate agreemet, Monigagor may be
required Lo pay (o Lerde” fumls for taxes and insuranee in eserow,

19, FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS, Mortgugor will provide to Leader upon reguest,
any fimaneind statentent or wtformiation Lender may deem remsonibly necessnry, Mortgagor agrees o sign, dediver,
wod fite sy additionnd documenis ov ceviifications that Lender may consider necessiry o perfect, continge, mid
preserye Mortgagor's obligntions ander (s Seenrity Instrament i Lender's lien status on the Property,

26, JOINT AND INDIVIDUAL LIABILITY) COSIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties
wnder this Seeurity [nstrament aee joint ambismyvidunl, 11 Mortgagor signs this Seeurity Insirumeit but does not
sign o evidenee of debl, Mortgngor does so onlyto martgage Mortgagor's interest in the Propenty o secure
payment af the Seeured Debt and Mortgagor doe. not agree to be personifly liable on the Secared Debt, 11 his
Seeurity Insteutient seetres o gunranty between Lender sod Martgagor, Mortgagor ugrees 1o waive any rights that
nray prevent Lender from bringing any setion or clabndgainst Mortgagoy o any party lndebted under the
abligntion, These rights may include, bt are not limited (o0 ey anti-deliviency or one-netion lnws, Mortgagor
agrees thut Bender nnd any party to this Secirity tnsirment mzoxtend, mashity or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgagors corsent, Sueh u chnnge will ot release
Mortgagor from the 1erms of this Seeurity nstrument, The dutios nad vesefils of this Security nstrament shad) bind
undd benefit the suceessors nnd assigns of Morigagor and Lender,

L APPLICABLE LAW; SEVERABILITY INTERPRETTATION, 'Phis Security Insitument is governed by the laws
af the jurisdiction in which Lender is oeuted, exeept toihe extent otherwise regired by=the Jws of 1he jurisdiction
where the Property is located. This Security Instrument is complete and fally integrated This Security Tustriment
may not be amended or madified by ormd agreentent. Any section o this Security Instruaeat, attachments, ot iny
ngreement refated to the Sectived Deby e contlicts with applivable fiw will nol b efiective, wnless thit faw
expriessly ar imphiedly permits the vavintions by seeitten agreement, 3y seetion of This Securits sostrinsent cannot
be enforeed secording 1o its terms, that section will be severed and witl not affect the enforeeability of the
remainder of this Seeurity Instument, Whenever dsed, the singular shall inclade the plurat snd the plural the
singular. The captions and headings of the sections of This Security Instewnent gee for capvenience only and are nol
o be used (o interpret of define the terms of this Seeurity tastriment, Fime is of the essenge in this Seewrity
hstrment,

22 NOTICE, Unless otherwise required by law, any notive shudt be given by delivering i or by mnifing it by first cluss
ikl to the approprinte paety"s iddeess o page T ol this Seearity Instrament, or to any other address designated in
weiting, Natice to onte mortgagor will be deemed 1o be notice 1o nll mortgagors.

23 WALVERS, Excepl to the extent prodibited by liaw, Mortgagor waives ol appraisemicat and hemesierd exemption
rthts refating (o tie Proprenty,

D Ak hahoes Hystoma, b, 51 Chont, MBC (5-800-J0/ 23011 Somn BLCMTGIL 11 ((}‘
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