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MORTGAGE | z/{ 00

‘THIS MORTOACY "Sccurity lnstrument®) Iy given on October 11, 1998,

The morigager is Kenneth L, 3klar, a singla person . /K[)
(“Borrowcr") This Security Instrum:zi 4 givon to '

> Revere Mortgage Ltd.,which isorganlzed and eximing under the laws of I11inods, md whose address is
\S Revere Drive, Suite #1000, Northbrook, IL 60062 ("Lendor"). Borrower owes Lendor the
principnl sum of One Hundred Two Taousand and no/100 Dollam (U.S. $102,000.00).

7y This debt s cvideuced by Borrower's note datod the samo dale as this Security Instrument ("Note"), which provides for
» monthly payments, with the full debt, it not pald carlier, due and payable on November 1, 2025. This Security
r Instrument gecures to Londor: (a) the repayment of the sor evidenced by the Note, with interest, and all rerowala, extensions
Q and modifications of the Note; (b) the payment of all other sums, with lnterest, advanced under paragraph 7 to protect the
; securlty of ihis Securdty lnstrament; and (¢} tho performance- =i Borrower's covenants and agreomonts under this Security
4 Instrument and the Note. For this purpose, Borrower does hicroy morigage, grani and couvey fo Lemler the following
} described propeny located in COOK County, Tilinois:

sawsz«ta

UNIT NUMBER 1775-L IN THE TERRA COTTA VILLAGR. CONDOMINTUM, AS DELINEATED ON
-A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: PART OF LOT 2 IN
FULLERTON'S SECOND ADDITION TO CHICAGO IN THH EAST {/20F THE SOUTHEAST 140F
SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE TiWg™ PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AJ FXHIBIT "A® TO THR
DECLARATION OF CONDMINIUM RECORDED AS DOCUMENT NUMBER ($3569616; TOGETHER
WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON SLEYMENTS IN COOK
COUNTY ILLINOIS.

P.1.N,:14-30-406-004-1037

L, ‘
which has the address of 1775 West Altgeld, Unit L, Chicago, Illincis 6€0¢34
("Property Address");

S90V1LSE

TOGETHER WITH ail the [mprovemenis now or hereafter ctected on the property, and all cascments,
¢ appurtonances, and fixiures now or hercafter a part of the properly, All replacements and additions shafl also be covered
¥t by this Security Instrument. All of the foregoing is referred to in this Security lustrument as the "Properiy."
BORROWER COVENANTS that Borrowor {s lawfully seised of tho calalc horeby conveyed and has the right 1o
! mortgage, grant and couvoy the Property and that the Property is unencumbered, except for encumbrances of record.
It Borrower warranis and wil) defead gonerally the tille to the Property agaiust all clams and domands, subject o any
4 cncumbrances of record. .
bill :.z: 'f}fulwao Rl goes ot Afaet o whan tho tax
O Lo nuiled and theretyos ne Tow
Information Fown 1 rugule 10 Thx Bllling
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f@ THIS SECURITY INSTRUMENT combines nniform covenants for natlonal use and non-uniform covenanis with
r‘lﬂmilcﬂ variatons by Jurisdiction to coustitute a uniform sceurity instrument coverliig real property,

UNIFORM COVENANTS,  Borrower and Lender covenant and agree as follows:
1. Paymen! of Principal and Interest; Prepayment and Lato Charpes. Borrower shall prompuly pay when duc the
lj';’?rincipul of and interest on the debt evidenced by the Note and any prepayment and fafe charges due under the Note,
: ? 2, Funds for Taxes and Insurance. Subject to applivable law or 10 a written sualver by Lendes, Bortower shall pay
fo Lendet on the day monthly payments are duc under the Note, until the Note Is paid in full, n sum ("IF'unds®) fos: (a) yearly
Maxes and assessmients which may sitain prionity over this Security lustruniont a8 a Men on the Property; (b) yearly {caschuld
irpayments or ground rents on the Property, {f any; () yearly huzard or property lnsurance preminms; (4) yearly Qood Insurance
X preattums, if any; {¢) vearly mopgage jusurance premiwms, if wiy; and (D) any sums payabie by Borrower 1o Londer, in
) accordance with the provisions of paragraph 8, in liew of the payment of morgage fusurance premiums, ‘Chese ftemy are
! eatled "lscrow flems." Lender may, at any timo, coflect and hold Fands {0 an amount not 1o exceed the maximum amount
v lender for a tederally refated morigage loan may require for Borrower's escrow account under the federal Real lswte
' Settlement Procedurez Aot of 1974 as nuended from the 10 time, 12 U.S.C.§ 2601 o geq. ("RESPA"™), unless another (aw
; that applies 1o the Fugdy aets o lessor nmount, I so, Lender may, at any time, collect and hold Funda In an amoun) not o
exceed the fesser amovais Lender way oxhxate the amounl of Funds due on the basis of current daa and reasonable
" estlmates of expenditess” zd future Escrow Itema or otherwise in accordance with applicablo law.
’ The Punds shall deraid in an instftution whose deposity are {naured by a federal agency, fustrimentality, or emity
i (including Lender, if Tonder 4 wick an fnstiwtion) or o any Federal Home Loan Bank, Lender shall apply the Funds 1o
o pay the Escrow llems, Lender may aot charge Borrower for holding and applying the Fundx, menually analyzing the escrow
D acconnsd, or verifylng the Escrow Lums, untesy Londor pays Borrower {nterest on the Funds aud appticable law permits Lender
. to make such a charge. However, Londer nigy require Borrower to pay a one-time charge for an independett el estate (ax
I reponing service ueed by Lender i connsction-wh this loan, unless applicable baw provides otherwise, Unless an agreement
is made or appleable law requites intorest to'be pald, Leader shall ol be required W pay Bosrower any fuferest or carnings
. on the Funds, Borrower and Lendor may agree (i w{ting, however, that fntores! shall be pald on the Funds, Tender xhall give
¢ (o Barrowsr, without charge, an monual accounting of e Funds, showing credits and doblis to the Funds and the purpose
i, for which each debit to the Funds was made, ‘The Fvnds nro pledged as additlonal security for aff sums sccured by (i
. Securlty Insteumtont,
: If the Fuuds held by Lender excecd tho amounts porraiited to be held by applicable law, Lendor shall account to
' Borrower for the oxcess Munds n accordwive with the requiromwers . of applicable law. If the amount of the Funds held by
" Lender mtoany time s not sufflclont 1o pay the ¥scrow ltoms whea ue, Lender niay so wotily Borrower In writing, and, In
' such case Borrower shall pay to Londer the amount necessary 1o tazae up (he deficiency. Borrower shall make up the
deficiency In no more than twelve wonthly payments, at Londor's sole discretion,

Upon payment in tull of all sums secured by this Securliy Instrumens, Lovdder shall prompily refund 10 Borrower any

Y punds held by Lender. I, uuder preageaph 21, Lendor shall acquire or sell thu-Pronerty, Lender, prior 1o the acquisition or
(" yale of the Property, shall apply any Funds held by Lender at the tUme of ocquizinor. or sale as a credit against the sunw
" gecured by this Securlty Instrument,
3, Applicstion of Payments. Unless applicable law provides otherwise, all payacnts recelved by lender under
picagraphs | and 2 shall be applicd: fimt, to auy propaymont charges due under the Noto; sveond, to amounts payable uuder
- paragraph 25 third, to intores! duc; fourth, to principal due; and Iast, 1o any Iste charges ducunder the Note.
‘ 4, Charges; Llens, Borrower shuil pay all taxcs, sssessments, charges, fines mnd imporidoss auributable to the
. Property whiclh may allain priority over this Securlty Instiment, and leaschold payments or grounid s, if any. Rotrower
shall pay theso obligations in the manner provided in pacagraph 2, or if not paid in that mnnner, Bowcoucor shudl pay then
on time direclly ta the porson owed paymont. Borrower shall promptiy furnish o Leader all notless of wmounis 10 be paid
under this paragraph. It Borrower wmakes these payments divecily, Borrower shall prompily fumish to Lender recoipts
evidenclog the payments,

Borrower shall prompily discharge any lien which has priority over this Sceurity Instrument waless Borrower: ()
ngrees {n writiug 1o the payment of the obligation secured by the Jien in a mnnner acccpiable to Lender; (W) conlests in good
tadth the Men by, or defends agalnst cnforcoment of the Hen in, legal proceedings which du the Lender's opinion vperaie to
prevent the enforcement of the Hen; or (c) secutes (rom (he holder of the len an agrecment satisfactory to lender
subordinating the flen to this Securfty Josteument, If Londer determines that any purt of the Property 18 subject to a Hen which
may atiain priority over this Scourity Instrument, Londer may pive Borrower u notice iduntifying the lien, Borrower shall
satisfy the lien or ke oo ur more of the actions sot forth above within 10 days of the giving of siotlce.

5. Hazard or Property Inxuranco, Borrower shall keep She improvements now existing or hereafier crecled on the
Property insured against loss by fire, hazards lucluded within the term "exicnded coverage” and any othier hazards, {ncluding
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['ﬂuuds or flooding, for which Lender requires insurance. 'This {nsurance shall be malntained in the amounts and for the
ﬂu‘indu that Lender requires, The insurance carrier providing the insurauce shall be chosen by Borrower subject 1o Lender's
Eypproval which shall not be untensonably withheld, If Borrower fails 10 maininin coverage described above, Lender may, at
fLender’s optioy, obtain coverage to proteet Lender's rights in the Property in accordance with parageaph 7.

e Al insuranee pollcles and ronewals shall be acceptable to Londer and shall lnclude a standard morigage clause,
yrtn.ndu shall Twve the sight to hold the policies and renewals, If Leuder requires, Borrower shall prompily glve o Lender
| I recelpts of prid premiums and rencwal notices. In the event of loss, Borrower shall give promp! nolice 1o the insurance
‘;t':arriu and Lender, Lender may make proof of loss {f uot made prompily by Dorrower,

§d Unless Lender and Borrower otherwise agree ln writhug, insurance proceeds shiall be applied (o restoration or repalr
;"bf the Propenty damaged, If the restoration or repalr is ceonomically feasible nnd Lender's sccurity is nol lessened. 1f the
I‘f.rcslumltnn or repait is not ceenomically fensible or Lender's seeurity wounld be lessened, the insurance proceeds shall be
- applicd 1o the sums sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
{ Borrower abandons the Property, or does not answer within 30 days a novice from Lender that the insutance carrier has
; offered W settfe a claim, then Lender may collect the inswrance proceeds. Lender may use the proceeds 1o repair or restore
3 the Propeny or 1o pay.sums secured by this Security lustrument, whether or ot then due, The 30-day perlod will begin when
, the notice is given,

Unless Lender/apd. Borrower otherwise agree [n writing, wny application of procecds 1o principal shall no) cxu.ud
i. or postpone the duc date ol e monthly payments referred to fn paragraphy 1 and 2 or change the mmonnt of the paysients,
f If under paragraph 21 the Yrepaily 18 acquired by Lender, Borrower's right to any jnsurance policies and proceeds resulting
[ from damage {o the Propeny priorin the acquisition shall pass to Lender to the cxtent of the sums sccured by this Security
f Instrument immediately priot to the kequisition,
!

i

: 6. Occupancy, Preservation; »aintenance and Protectlon of the Property; Borrower's Loan Application; 1.cascholds.
{, Borrower shall occupy, establish, and usc the Property as Botrower's principal residence within sixty days afier the execution
j of this Securily [ustrument and shall continae t=-accupy the Property as Borrower's principal residence for at least one year
i after the date of occupancy, unjess Lender othirwise agrees in writing, which cousent shall not be unreasonably withheld, or
{ ualess extenvaiing circumsiances v:ilst which are hevond Borrower's control, Borrower shall not destroy, damage or Smpair
I the Property, allow the Propetty to deteriorate, or corym:t wasle on the Properly, Borrower shail be in default {f any forfelture
1!_: action or proceeding, whether civil or criminal, s begun thal in Londer's good faith judgment could result in forfeire of
I the Property of otherwise materiatly {wpadr the lien creaied by ihis Sccwrity Instrument or Lender's security interest,
[ff Horrower aay cure such a default and reinsinte, as provided- ju oaragraph 18, by causing the action or proceeding to be
it dismissed with o mling that, o Lender's good faith deferminavos, orecludes forfeliure of the Borrower's {nterest in the
}i;_ Property or other materinl {mpairment of the Men created by this Secariy [nstrument or Lender’s sccurity (mterest, Horrower
. shali also be in defaull {f Borrower, during the loan application pracess; gave materially false or inaccurse information or
' stements to Lender (or fafled to provide Lender with any materinl inforziajon) In connection with the loan evidenced by
1 the Note, {ncluding, but not lmited to, representations concerning Borrowcr's becupancy of the Property as o principal
i residence. I this Security Insirument s on a leaschold, Borrower shall compdy with all the provisions of the fease. If
ll’ Borrower acquires fee title to the Property, the leaschold and the fec thtie shall not wugge unless Lender agrees fo the merger
! in writing,
e 7. Protection of Lendor's Righta in the Property. [ Borrower falls to perform the coviinuls and agreoments comained
" in this Secutity [nsteiment, or there 18 a legal proceeding that may significantly affect Lenders siohts int the Propenty (such
a8 a proceeding | banknpiey, probate, for coudemnation or forfeiture or to enforce laws or rigulisng), then Lender may
do and pay for whatever s accessaiy 10 protect the value of the Property and Lender's rights in the Trejenty, Leader's actions
m=y include paying any sums secured by o lew which has priorty over this Securlty lustrumient, appordng In conn, paying
reasonable altorneys' fees and entering on the Properly to make ropalrs, Although Lender may tane antion under this
_ parageaph 7, Lender does nut have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -~ ¢
Seenrity Iustroment,  Unless Borrower and Leudor agree (o other tenma of payment, these amounts shadl bear inferest from
the date of disbursement at the Nolo rate nndd shalt be payable, with interest, upon notics from Lender 1o Borrower requesting
payment,

B, Morigage Insutanco, [f Lender requlred morgage Insurance as a condition of misking the loan sccured by this (8
Sceurity lnstrument, Borrower shall pay the premiums requited to maintnin \he mtorigage insurance in effect, If, for any (A

et 4 e o
L.

e —

S e o e
T T TETT

t;  reason, the morignge [nsurauce coverago required by Lendor Inpses or ceasen to bo i offect, Borsower shatl pay the preminms o3
f; required 10 oblain coverage substantially cquivalent W the mongage fusuraace previously {n effect, ai a cost subsisptially b
b squivalent to the cost to Borrower of \he monigoge insnrance previously in effec, from an allomate morigage Insuzer e
IE‘, approved by Lender, [f substanifally equivalent mongage insurance coverage 8 not available, Borrower shall pay to Lender ?}
5’ cach month & sum equal 1o one-lwelfth of the yearly mortgage Insurance premium being pald by Borrower when the insurance A
y
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covcrugc lapsed or cemsed o be In effeet. lender will acoept, use and retnin these paysients an n losk rescrve fn ifen of
g‘nnrlgag:. insurance. [osy reserve paymenis may no longer be required, al the option of Lender, {f mortgage {nsurance
hquw.mg,c {in the amonnt and for the pordod thm FLender vequires) pravided by an {nsurer approved by Lender again becomes
allable and Is obtained. Borrower shall pay the premiums required 1o maititain mortgage insurance in effect, or 1o provide
loss reserve, untll the requirement for montgage fusuranee cuds i accordance whh any writlen ngreement besween Borrower
‘;{‘;:nd Lender or applicable law.

9. Inspection.  Lendor ar Uy agent may make rensonable ontrles upon and inspections of the Propenty. Lender ahall
pive Borrower notlce at the time of or prior o mn ingpection specifylng reasonable camse for the Inspection,

10, Condemnation, 'The proceeds of miy award or cldm for dantages, dizeet or consequential, In connection with any

i ondenmation  or other taking of any part of the Propenty, or for conveymce [n llen of condemnation, are hereby assigned
,, and shall be pald to Lender,
1K In the cvont of n towl taking of the Propenty, the proceeds shall he applicd to the sums sceursd by this Security
\ Instrument, whether or not then due, with any excess pald to Borrower, In the ovont of a panial 1aking of the Property in
l - which the fair matket value of tho Property lmmediately befors the taking is cqual 10 or greater than the amount uof the sima
v secnted by this Securly lastenntent immedintely bofore the (aking, unless Borrower and Lender otherwise agree in writlng,
f’ the sums secured by iy Seenrlty Instrument shall be reduced by the amount of the proceeds mulviplied by the following
it fraction: (a) the total pmeunt of the sums secured immediately bofore the 1aking, divided by () the (air markes value of the
" Property lmmediniely befeincthe Inking.  Any bulauco shall be paid to Borrower, In the event of a partial taking of the
Pﬁ Property in which the fuemzvct valuo of the Proporty immediatoly befors the taking in lexs than the amouni of the sums
Dosecured immediately before the 1nking, uniess Borrower and lLendor otherwise agreo In writlng or uniess applicable law
L. otherwise provides, the proceeds shal’ bo applied to the sums seenred by Whis Sceurity Instrament whether or not the sums
Lare then due.
i {l the Property is abundoned by Burrawer, or if, afier notice by Lender 10 Horrower that the condemnor offers to
¢ wmake an awand or seitle a cielm for damages, Bestower falls to respoud to Lender within 30 days aftor the date the notice
(i given, Lender is ambhorized 1o collect and apvly whe procecds, st its option, clther (o restoration or repair of the Propeny
“or to the sums secured by this Securlty Instrumon’, ‘hother or not then due,
Untess Lender and Borrowor otherwise agrce fnowrlilng, ity apptlcaion of proceeds to principal shall not extend
L or postpone e due date of the monthly paymieats refeeici io in paragraphs 1 and 2 ar change the amount of such payments,
(; 11, Borrower Not Recleased; Forbearance By Lerdor, Not a Walver, Extenslon of the time for payment or
i modification of amontization of the sum socured by this Secuzivy-lustmumont granled by Lendor to any snccessor in futerest
i of Bortower shall not operate to reloase the lMability of the origiue! Borrower or Burtower's succeasors in inforest. Lender
. shall not be required to commence proceedings agniust any suecesior {n {nterest or refuse to oxtend time for paymemt or
_ otherwive modify amortization of the sumy secured by this Security Instiuzaent by reason of any demand mmle by the orjginal
_ Bortawer or Bortower's guccessors in inlerest, Any forbearasice by Lend > in oxorcising mny right or remedy shall not be n
~ waiver of or preclude the oxercise of auy right or remedy.
: 12, Successors and Assigny Bound; Joint and Soveral Liability; Co-slgaors.. The covenants and agreements of this
. Security Instrument shall biud and boveflt the snccessors aud assigns of Lender ang Porrower, subjeit 1o the provisions of
- paragraph 17, Borrower's covenants and agreements shall be Joint and severul. Any Tormwer who co-signk (his Secudty
Instrument but does nol execute the Noto: (a) is co-siguing this Scourity Instrumont only (o wortgage, grant and convey fhat
Borrower's interest in the Property under \ho terms of this Security instrument; (h) fs not personally obligated 1o pay the
 sums secured by this Security lustrument; and (c) ngrees that Lender and any other Borrower may agree 1o eXtend, modify,
forbear or make any accommodationy with regard to the ferms of thiy Security lustrument o Sie. Note without thal
Borrowet's consenl,

13. Loan Charges, If the loan seonred by this Sceurity Instrument is subject to a law whici-eas maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges coliected or to be collecled in connection
with the Joan cxeeed the permitted limits, then! (a) any such loan charge shall be reduced by the amount necessary to téduce
the charge to the permitted Himil; and (b) any sums already collected Trom Borrower which exceeded permitied lmits wil) be
tefunded 1o Borrower, Lender may choose 1o make this refund by reduclug the princlpal owed under the Nole or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated ay n pariia) prepayment withow
any prepayment charge under the Note,

14, Notices,  Any notice to Borrower provided for In ihis Security Insirument shall be given by delivering it or by
madling it by first class mail unless apphlicable Inw requites use of another method, 'The notice shall be direcied 10 the
Property Address or any other address Bortower designates by notice 1o Lender, Any notice 10 Lender ahail be givon by first
claws mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Aay gotlce
provided fot in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given us provided
in this paragraph.

Form 3014 990 (page 4 of 6 pages)
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f" 15. Governing Law; Severability. “This Sccurity Insirunient shall be governed by federal law and the law of the
risdiction fn which the Propenty Is located. In the cvent that any provision or clause of this Security Insimment or the Note

f'gouﬂh,ls with applicable law, such conflict shall not nffect other provisions of this Scentity Instrumont or the Nate which can
’)iz given cffect withonl the conflicting provision. To thls end the provisions of this Securiiy lnstrument and the Nole are
Jlr.c.ll\n.d o be severable,
% 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

? 17. Transfer of the I'roperty or a Beneficial interesi In Borrower. 1f all or any part of the Property or any interest

1 it is sold or transferred (ot if a beaeficial Interest in Borrower is sold or transferred and Borrower is not a natural person)
Without Lender's prior weitlen cousent, Lender may, at i1s option, require immediate payment in ful) of alt sums secured by
f§ this Security Instrument. Howaover, this opHon shall not be exercised by Lender if exercise is prohibited by federal Iaw as of
fehc date of this Security lnstrument.
o If Lender exercises this opion, Lender shall glve Borrower notice of acceleration, The notice shall provide a period
! ol not less than 30 days from the dale the nollee Is delivered or maited within which Borrower must pay M) sums secured by
U shis Security lostrument, If Borrower fails to pay theso sums prior lo the oxpiration of this period, Lender may inveke any
I} remedics permitted by this Seeurlty lnstrunzent withowt further notlee or demand on Dorrower,
| 18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
i coforcement of this Scenriiy lastrument discontinued at any thme prior to the carlicr of: (a) 5 days (or such other period as
f! applicable law may speciiy ‘o relnsintement) before sale of the Property pursuant to any power of safe confalued in thix
; Security Instrnment; or () catey of a judgment cenforcing this Security Instrument. Those conditlons arc that Borrower: (x)
f poys Lender all sums which thea wuid be duc under this Security Instrument and the Naote av If no aceelerstion oconrred;
‘ (®) cures any default of say other covenats or agrecmenis; (¢) pays all oxpenses incurred in cnforcing this Securty
- lnstrument, dncluding, but not Hmited (o -ccasonable attorneys' fees; and {d) 1akes such actlon as [ender may reasonably
| tequire 1o pssure thatl the {en of this Secvzt,” Instrument, Lender's rights in the Property and Borrower's obligation to pay
\
|

i‘L.‘ the sums secured by this Security Instrument ull continue unchanged. Upon reinstatement by Borrower, this Sccurity
3I‘ lustrumen! and the obligotions secured hereby shall remain flly effective ws {f no acceleration had occurred. However, thix
!f ight 10 reinstate shalt not apply lo the case of accelsration under paragraph 17,
: 19, Ssle of Note; Change of Loan Servicer, Tha Wole or a partisi interest in the Note (together with this Sccurliy
2o lnstrument) may be sold one or more lmes without prior uotice to Borrower, A sale may result in a change in the entity
” (known as the "Lean Servicer®) that collects monthly paymests <ue under the Nole and this Securily Instrument. There also
! " may be otic or mare changes of the Loan Servicer unrelated 1o wale of the Note. If theze 18 a change of the Loan Service:,
. Borrower will be given written notico of the change in accordance with parsgraph 14 above and npplicable 1aw, The notice
! will state the aame and address of the uew Loan Sorvicor and the agdwésy 1o which payments should be made. The notlce will
also contaln any other information regquired by applicable law.,
20, Hazardous Substances. Borrower shall nol causc o permit :"u presence, usc, disposal, stovage, or release of any

i Hazardous Substauces on or in the Property, Borrower shall not do, tor allow anyonc clso 1o do, anything affecting the
ii' Peoperty that Is in violatlon of any Euviroamental Law. The preceding iwo sewrirces shall not apply 1o the presence, use,
‘i; or stornge on the Property of small quantities of Hazardous Substanices thm are gensially recopuived 1o be approprinte 10
yi normal residential usss and to madutonance of tho Property,
f} Borrower shall promplly give Lender written notics of any luvestigution, cinim, demand, lawsunil or othier action by
any goverimental or regulatory agency or private panty involviug the Property and any Huvardons -substance oy Environmieutal
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmont«i. or rogitlatory authorily,

¢ that any rentoval of other remediation of any Hazardows Substance affcctiug the Property In esersary, Borrower shall
*.S  prompily take all necessary romedial actions in accordanee with Environmental Law,
ll As used in this paragraph 20, "Hazardous Substanices” are thoso substances defined as toxic or hrzardons substances

| by Envitonmental Law and tho following substances: gasoline, kerosens, otber flammable or toxic petroloum  producty, toxic
ffj pestieides and horbicides, volatlle solvonty, materials conlalning asbestos of formialdehyde, and radiosctive materinls, As used

f’ in thiy parsgraph 20, "Environmontal Law" moans fedoral Iaws and laws of the jurindiction where the Property {8 foeated that
’; relate to health, safety or environmental protection,
.’; NON-UNIFORM COVENANTS, Borcower and Lender {urther covenani and agree as {oflows:
i 21, Acceloration; Remedies, Londor shall give notice to Borrower prior to acceleration following Borrower's breach {8
.1 of any covenant or agreement o this Securlty Instrument (Bt not prlor 1o acecloration swmler patagraph 17 unless applicably ‘ﬂ
C law pravides otherwise). The notive shall specify: (a) the delsnit; (b) the actlon required 1o cure the default; (c) n date, not
i" less than 30 days fons the date the uotico Is given 1o Borrower, by which the default must be cured; and (d) that faiiuze 10
i onre the defaull on or before the date specificd {n the notice may result in accelermion of the sims seoured by this Securily o)
fi fustrument, foreclosure by judicinl procecding and sale of the Property. ‘The notee shall further inform Borrower of the right e
f‘ 1o teinsinte aftor acceloration and the right 10 assert in the foreclosure procecding (he non-existence of & default or any olhey Ui

Form 3014 990 (page 5 of & pagesy
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! defense of Borrewer o aceelerntion and foreclosure. 10 the defaudt is not cured on or before the date specified in the notice,
*luudcr at s option may requite immedinte payment in (il of ail sums seciced by thin Sceurlty Instrument withomt further
M;mmul and iy {orcclose this Seeurity lustrunient by judiclal procecding. lender shall be enbitled 1o collest all oxpenses
“fucurred fn pursuing the remedies provided In thls paragraph 21, ncludisg, but not mited 1o, ressonable attornoys’ fees and
figonts of title ovidence,
i 22, Releage,  Upon payment of all sums seenred by this Securlty [nstrument, Lender shall relense this Seenrlty
” astruntent withowt a charge 1o Borrower, Bortower shall pay any recordation costy,
; 23, Waivor of Homestead. Borrower waives all right of homestead exemption in the Property.
i 24, Ridors 1o thin Sccuclty losteument, If one or more riders are excented by Borrowor and recorded together with
withis Secizlty Instrument, the covenants and ngreomonts of each such rider shall be fncorporated fnto and shall amend and
i supplement the covenauts and agreements of this Security lnsirument as 1f the rider(s) were npart of this Sceurlty {nstrument,
,: {Check applicable box(es)]
(X] Adjusiable Rate Rider {X] Condomlnium Rider | 114 Family Rider
i [ ] CGeadoated Payment Rider [ ] Planned Unit Development Rider (] Blweekly Payment Rider
b [ | Balleon Wider [ ] Rate Improvement Rider { ] Second Home Rider
[ ) Other(s) [xpecify]

BY SIGNING QLLOW, Bortower accepls aund agreey 1o the terms and covenwms coutained in this Security
i [nstrument and in any ridoife; oxecuted by Borrower and recorded with iy,

Wiinesses:

(Seal)
-Borrower

SIS 444173

{Senl)
Borrower

(Scal)
-Borrower

(Senl)
-Borrower

[ pwos"ladow This Los low Acknowiadigement] G,
STATE OF ILLINOIS, Cook County ss:

L, “Hu urkéu) fﬂ/ ﬁﬁ & Notary Public in and for sald couniy-ard state,do hereby certify

that Kenneth D, Sklar , 8 slngle parson v personally known Lo me to (e the same person(s)

whose name(s) 1S subscribed to the forepoing instrument, appested before me this day in person, and

sckpnowledged that he signed and delivered the sald lasirument a3 hLS free and volumtary aet, for

——————

the uses and purpases therein sel forth,

Given under my hand and official seal, this

My Commission explres:

Form 3014 9/90(page 6 of & pages)
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g ADJUSTABLE RATE RIDER

(1 Year ‘l'reasury Index - Rae Caps)

THIS AINUSTABLE RATE RIDER |5 made this cloventh day of October, 1995 and Is (ncorporated o and
shall be deemted 1o amend and supplement ihe Mortgage, Deed of T'rust or Securdty Deed (e "Scenchty Instriment™) of
the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjuviable Rate Nole (the "Nowe") o

Revere Morigage 14d. ,
(the "Lender™) of the same date and coverlag the property described In the Securily Instrument and located st
1775 West Aligeld, Unit 1,
Chlcago, 11, 60614
(Property Address)
THE NOTHE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTHREST RATHL AND THE
MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWEHR'S INTEREST RATR CAN
CHANGE AT AMT ONE TIME AND THE MAXIMUM RATE 'THE BORROWERR MUST PAY.

Eagptian X4

pielichs vyl

l;
i
" ADDITTONAY, COVHNANTS, In addition 10 the covenants and agreements made in the Sceurity lusisument,
If . Borrower am! Lender furiir covenant aud agree as followy:
|f‘: A INTEREST RATR A%ND MONTHLY PAYME ANGES
jli The Nute provides for ai inhtial intorest nl'l'l:o Note provides for changes {n the Imcrest rato and
if the monthly paymonts, as follows:
h 4, INTHREST RATE AND MOXT.LY PAYMENT CHANOLS
(A} Change Dates

‘e‘ ‘The Iaterest rate | will pay may chanse on the first day of November, 1996, and on that day every 121 month
!;-‘. thercalter,  Fach date on which my intezest raincoald change iv called o "Change Date,”
i (B8) 'the Index
J. Beginning with the Gest Change Date, my inierest rate will e based on an ladex, The "Index" I8 the weekly
l’ average yield on United Siates Treasury sccuritles adjuced o a constant mainnily of | year, as made available by the

Federal Reserve Board, ‘The most recent lndex ligure avalia’se) as of the date 45 dnys hefore cach Change Date ik called

© the "Current Index.”
(f ihe lndex Is no longer avallable, the Nole [older wittchuose a now index which is based upon comparable

; lnformation, The Note Holdor will give nme notive of this cholce,

i (C) Calculation of Changes

Ir Hefore each Chauge Dato, the Note Holdor will caleulnle nty new iaterckt fate by addlug Three and One Quarter
Bl pereentage dolms (3.250%) w the Current Index. 'The Note Holder will iheiaound the resudt of this addilon 1o the
2; nearcst one-clghth of one porcontage poiut (0.125%). Subject 10 the lmdis simsn i Section 4 (1) below, this rounded
P amount wil be my uow Interest rate untll tho noxt Change Dale,

f, The Note Holder will then detornine the amount of tho monthly paymient that ‘would be sufficlent to ropay the
{;‘-j unpatd priacipal that [ am expected to owe s the Change Date in full on the mawrity dal al my new inferest rale in
87 yubstantially equal payments. ‘The result of shis calculation will be the new amount of my imouthly payment,

) (D) Limits ou Intorest Rate Changes

g The interest rate 1 am required to pay at the first Change Date wiil not be groaler thea 8.,125% ur less than
| 4.125%. ‘Therealter, wy intorest eate will never ho lacreased ot decrensed on any single Change Date v muore than two

percentage polats (2,0%) from the eate of funteres! I have been paying for the preceding 12 months,

(t) Interest Rato Limil
My futerest rate will never bo groater than 12.125%.

(¥) Notice of Changea

The Noto Holder will deliver or madl 10 me o notlce of sny changes in my fntorest rate and the amount of my
wonthly pavment before the effective date of nny chaage. The notice will fnclude information requised by law fo be glven 7.
me and alio the tile and telephone number of a person who will anywer any question 1 may have regarding the notice. (1
B. TRANSIER OF THE PROPERTY OR A BENEFICIAL INTHREST IN BORROWER
Uniformn Covenant {7 of the Securlty Instrumont i3 amonded 10 read na follows:

__.._,._.. _
e, T T T—

= ———

D S
ey —rr———
~ A et gt

: ;3
’ U'ransfer of the Proponty or » Beneficlal Interent in Borrower. 1f all or any pan of thy Property or any intorest [a
) | In it {8 sold or teansferred (or if a benolicial intercst in Bortowoer i sokd of tranaferred and Borrower is not a aatiral 02
! persony withowt Lender's prior written consent, Lender may, av ity option, require immediate payment in fll of all sums a
I
!{ ;
] MULTISTATIY ADJUSTABLH RATE RIDUK < ARM 5-2 - Single Vanlly-Fansle Mao/Freddie Mao Uniform Instrament
i Page 1 Form 3111 (3/8%)
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1 seeured by this Security tnstramont, However, this option shall not be exercised by Lender 1f exereise is prohibited by
f federal law as of the date of this Sccurity Instrument.  Lender also shall nol exercise this option if: (a) Borrower causcs
210 be submited 1o Lender informatfon requived by Lender to cvaluate the intended transferce as If o new losn were being
'7 made 10 the transforee; and (b)) Lender reasonably determines that Lender's security will not he Impaired by the Joan
assumption and that the risk of a breach of any coveaant or agreentent int this Security Inslzument s accepiable to Lender,
‘o the extent permitted by applicable law, Leader mny charge a rersonable fee as a condition 10 Lender's consemt
(© the loan assumpiion, Lender may also require the transferce to sign an assumption agreement that i aceeptable 1o
Lender and that obligates the transferee 1o keop all the promises and agreements made in the Note aud i thiy Secarity
- Instrunient.  Borrower whl continue to be obligated uader the Note and this Security Instrument usless Lender releascs
Borrower fu wriling,
¢ Lender cxeeelses the optlon to require Immedisle payment in full, Lender shal! give Borrower notice of
acceleratlon.  ‘The notice shall provide a period of not lesy than 30 days from the date the notice is dellvered or malled
within which Bortower must pay all sums secured by this Securlty Instmment.  1f Borrower fails to pay these suus prior
to the expization of Ihis period, Lender way (nvoke any remedies pormiticd by this Security Instrument without further
Nolice or demand ~n Borrower,

BY SIGNIMG-BELOW, Borrower accepls and agrees to the terms and covenants contalued In this Adjusiable

Z4 |
' i"/g/iz [Sen) (Seal]

~Borrower -Borrower

[Seal] [Seal}
Sorower -Borrower

= e W o e e L ST I

L

9]

)
b
P
-
o
)

MULTISTATE ADIUSTABLE RATH RIDEK - AKM $2- Single Family-Feanio Mac/Vreddie Mao Unilorm lasirmment
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CONDOMINIUM RIDER

THIS CONDOMINIUM  RIDER iy made ihis cloventh day of Octobor, 1995, and is incorporated {nto and shail be
deemed 1o amend and supplement the Morigage, Deed of Truwt or Secwrlty Deed (the "Socurity Instrument”) of the sanie
date, givon by the undursigned (the "Borrower") o seeure Bortower's Note to
Revore Morfgage lid, (e "lender")
of the same date and covering the Propenty deseribed in the Seeurity [nstrument snd loeated at:

1775 West Aligetd, Unit 1.
Chicago, 1L 60614
[Property Address)
The Property includey & uanlt in, fogether whth an undivided interest In the common clemients of, a condominium  project
known as:
Terra Cotta Villsge Condominicm
[Name of Condominium Project]
(e "Condominium Frodst"y, 1f the ownere association or other entlly which acis for the Condominium Project (the
"Owners Association™) kolds title 1o propenty for the benefit or wse of {ts members or sharcholders, the Propenty also
{neludes Borrower's Intereat v the Owners Assnclation and the uses, proceeds and beaefits of Burrower's nterest.,

CONDOMINIUM  COVENANTS,  In additlon 1o the covenants and agreements made in the Seeurity Insirument,
Borrower and Lender further covenant and agree ay follows:

A. Condominfum Obligations. Borrswer shall perform ) of Boreower's obligations under the PUD's Coustituent
Docutnenis,  The "Constitvent Documens® peahe: (1) Declaration; (1) antlcles of incorporation, trust instrument or any
cquivalent document which creates the Owners Associatjon; and () any by-laws or other rules or regulations of the
Owaners Associntlon,  Borrower shall promplly pay, when due, all dues and asscasments imposed pursvant (o the
Constituent  Docuniens,

8, tavard losurancs, So long av he Owners Association maintalng, with a generally aceepted insurrnce carrier, &
"master” or “blanket” policy lnsuring the Property which s saisfaciory to Leader and which provides insurance coverage
(n the omounts, for the perlods, and apsinst the hazards Lewder requires, including fiee and hazards fucluded within the
term "extonded coverage,” then:

(1) 1endee waives the provision In Utiform Covenamt 2 fur4is monthly payment to Lender of one-twelfth of the
yearly premium {astallments for hazard insurance on the Propertyi-ana

(i) Barrower's obligation under Unlform Covenamt § to maintda hazard fnsurance coverage on the Property Is
deensed satlsfied to the oxtent that the required coverage {6 provided by the Owners Assoclation policy.

Borrower shall pive Lender prompt notlce of any lapse in required hazad Susarance coverage provided by the master
or bianket policy.

In the event of a distribution of hazard lnsurance proceeds In Hew of restoratinaor repalr following a Joss 1o the
Property, ar o common arens nad facdlitles of the PUD, iy proceeds payabie (o Botrowes are hercby assigned and shall
bo paid to Lender. Leader shall apply the proceeds 1o the sums secared by the Security lastriment, whb any excess pald
o Borrower.

C, Publc Lisbility Insurance. Borrower shall 1ake such actons a8 may be roasonable 1o budize that the Owners
Assuciation maimtaing v public Hubllty instrance policy acceptable [n form, amount, and extent zz<overage 1o Lender,

D. Condemuation. 'The proceeds of any awnrd or clalm for damages, direct or consequentinl, jiryadle o Borsower
In conticction With any condemnation or other taking of al or any part of the Property or the common areas and faciiities
of the PUD, or for any conveyance in llou of condemnation, nte herchy assigned and shall be pald 1o Lendor, Such
procecds shall be applicd by Londor 1o tho suma securcd by the Scourity Instrument as provided in Uniform Covenam 10,

B. lender's Prior Consent, Borrower shail not, oxeept afier notice to Lender and with Lemler's prior wrilten consent,
elther partition or subdivide the Property or congent fo:

(1) the abandonment ot termination of the PUD, excopt for abandoument or werminallon reguired by Iaw in the
case of substaniinl destruction by fire or other casuaity or in the case of a taking by condemnation or eminent domaing
(i) any amendment to any provision of the "Constituent Documonts” if the provision is for the express benefit of

.
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(iv) any action which would have the effect of rendering the public Hability Insurance coverage maintalned by the

e}
Lender; ;ﬂ
(1) termination of professional manngement and assumption of self-management of the Owners Associatlon; or
o
Owners Association unacgepiable 1o Londer. g

MULTISTAT CONDOWINTUM RIDHRSIngle Vamily-Masnls Mas/Froddle Mog UNIPORM  INSTRUMINT Hore 3140 990
183308 (91D Docuziedt  Hrpwrss, lno, G401
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F. Remedies, 1f Borrower does not pay PUD dues and assessmonis when due, then Lander may pay them. Any

| amounts disbursed by Londer undor this paragraph F shall becoms additional debt of Borrowsr secured by the Security

instrument.  Unless Borrower and Lendor agree 1o other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon nolice from Lender to Borrower requesting

M payment. -
) BY SIGNING Bﬁyy. Bortower accepts and agrees to the terms and provisions coninined in this PUD Rider.

< -
" é M’&a (Sonl) {Sonl)

-Borrower -Borroveer

(Seal) (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM MIDHR-Single Vemily-emsle Mas/Froddis Mg UNIRORM INSTRUMUNT Form 314G 970
Dawiieal  Hapesss, oo, 943}
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