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TUAGE ABSQUIATES, LTD,
VEST (HIGIHWAY

- ON714A539

- {Spave Ahovar'i'hil Line For Revording Data)

_ THIS MORTGAGE ("Sacvrity Instriment™) is giveton  OCTOBERR 17
4 The mortpagor is .~ BRUCE X.- SONEN AND HEIDI}S@W. RUSBAND AND WIFR

(*Borrower*}.
l'hls Sccnnly Instrument iy given to

.': PREFERRED MORTGAGE ASSOCIATES, LTD, .
+ which is orgunized and oxisting undor the Iaws (f THE STATE OF ILLINOIS , and whois

r addross is

i 444 EAST NORTHWEST RIGHWAY, PALATING, 1LLINOIS 60067 (*Londor"y,
# Borrower owes Lender the principal samof  TWO EUNORED NINETY-NINE THOUSAND TWO HUNDRED

< AND 00/100 Dollurs
(U.S % 299,200.00 ). This debt is cuidznced by Borrower's nots dated the same date an this
Security tnstrument ("Note"), which provides for monthly paysarits, with the full dabt, if not pald earlier, due and pryable
on NOVEMBRR 1, 2025 . This Security Insizuricnt wecures to  Lenders (&) the repayment of
the debt evidenced by the Note, with interest, and all renewals, oxlensiop, nnd modifications of the Note; (b) the payment of
ol other swmy, with intereat, ndvanced under pasagraph 7 to protect the ...curity of this Security Instrument; and (c) the
performance of Borrower's convenanis and agreemonts under this Seourity Instiimen! and tho Note. Yor this pumow,
Borrower doad heroby morigage, grant and convey to Lender the following descrived groperty located in

CooK : Counly, [liinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION :

.,
e
o~

-]
9
v

17-04-204-082 AND 083 | )
which has the udlress of 1401-X N. WEILAND, UNIT B-11 CHICAGO )
_f iBel] S o -

Hlinois i 60610 ("Property Address"); '

) ‘ Tiip Co)

TOGETHER WITH all the improverments now or horeaitor crectod on the property, and all casements, sppurtenances, and
fixtures now ¢r horcalter a part of tho properly. All replacoments and ndditions shall also be covered by this Securily
Instrument. Al of the foregoing ia referred to in this Security lustrument as the *Property, "

BORROWER COVENANTS that Borrowor is lawfully seised of the estate horeby conveyed and has the right to morigage,
grant and convey the Proporty and that the Proporty Is unencumbered, except for encumbrances of record. Borrower v/arrants
and will defend generally the titlo 1o the Pmpcﬂy against all clalms and demands, subject to any encumbrances of recor].
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;"bplion. obtain covoruge Lo ploleuuulururgus in the Propoerty 1n nccardaneo with purngraph 7

[ AN ipsuranes policies and ronowsls shall bo seceptuble 1o Londer and shall include o standnrd merignge clmiwe, Londer shall
Kbavo the right to hold the policies and ronowals, I Lendor requires, Borrowor shall promptly uivc to Lender all vecelpts of paid
|‘1rmmmm and ronowal nolices, [n the event of loss, Borrower shall give prompt notice to the lnswrance enrrier nnd Lender.
‘Wonder may mako proot of loss if not made prompily by Borrower,
g Unless Lendor and Rorrower otherwise agroo i writing, insurunes proceeds sball be applied 1o restoration or repair of the
rupv{ly damy ged, if the restoration or ropair [x ccmmmicnlly fonniblo mdl Londsr's security is not tossened, 1f the revoration
pr ropair is net economically fensiblo or Londor's socuy’ty would be lossonod, the lnsuranes proceeds shull be applied 1o the
| Jums ecured by this Security Instrument, whothor or not thon dus, with any excoss puid (o Borrower. If Borrower abnnduns
hu Properly, or does not answor within 30 drys a notice from Londor that the fnwuranco carelor hax offered to sottle a ¢lalm,
thon fendar may colloct the Insurance proceedn, Londer may use the proceods o repair or reatoro the Proporty or (w pay suthm
. sechred by this Seeurlty lnstrument, whelhor or not then due, The 30-duy porlod will beghn when tle notice is given.

Unless Lender wid Borrower otherwise agreo in writing, any applicalon of proceeds to principal shall sot oxtsnd or postpene

SAhe due diste of the mumhly puymemts roforcod to in preagraphe ) and 2 or change the amount of the payments. 11 undor

. + paragraph 23 the Property is acquired by londor, Borrower's right 1o nny msurance policies and proceeds resulting from

i dmage to the Propoaty peior to the acquisition shadl paas to Londer to the exlent of the suma secured by this Security

Instrwment imedintoly reion to the nequinition,

6. Oceupaney, Preservatin, Malntesanee and Proteetion of the Property; Borrowee's Loun Apphleation; Leaschiolis,

' Borrowor shall accupy, esteUiixle_nnd uso the Proporty as Borrowor's principnl resldence within sixty duys after the vxeeution

<ol this Security Instrumont nud shd! comtinue to oceupy the Property as Harsowor's princlipnl rovitdoncs for at Joust one year

v lter the date of accupancy. unless Londor otherwive ngreos in writing, which consant shinll not bo unreasonably withheld, or

unless oxtonuating eircumstancos oxietwiioh are boyond Borrowor's control, Borrower shall not dowtroy, damage or impair tho

Praporty, allow the Property to doteriorata, Hr comimdt waste on the Property, Hocrowor ehindl bo in dofaull If any forfoiture

L netion ot procesding, whether clvil or celmieal, s bogun that in Londor's good frith judgment could rexult In forfelture of the

i+ Property or atharwiss matorially impair the et orowted by thiv Securlty Instrument or Lendor's security intorest, Borrower

iy eure suchoa defanlt and roinatnte, sy providoeu i paragraph 18, by cauning the netion or proceeding to bo disidaed with a

ruling that, in Londor's good fakth determination, peoelicles forfoluro of the Borrawer’s intorest In the Froporly or othor

material impairment of tho len created by this Security Jowirumont or Londer's xecurity interest, Borrowor shall niso bo in

- delault it Borrowoer, during ihe loan application process, gave ratorinslly talso or innceurato information or statonionds to {onder

i (or Tailed to provide Lender with any maforial information} i cennasction with the loun evidenced by the Note, including, bul

not limited 1o, ropresentations concerning Borrowor's occupincy-se4lo froperty as n principal rosidance, 1T this Security

Instrumont in on n loasshold, Borrower shall comply with all the provisiaaa of the lonss, If Borrower acquires fos titlo to the
it Property, the lensehold and the fee titlo shall not mergoe wnloss Loader sgreor i the mergor In writing,

7, Protection of Lender’s Rights In the Propeety,  1f Bocrowor ails 1o/ 25ciorm the covonants antd agreoments contalned in

+ this Security [nstrument, or thore is u logal procoeding that may significantly a’tect) Londor's rights In the Proporty (xuch as
a proceeding in bankrupicy, probate, for condomnation or furfsiture or to enforcs biws or regulations), thun Lender muy

i+ nad puy for whatever is necessary 10 protoct the value of the Proporty and Londor'a rights in the Property. Lender's actions

oy includo paying any sums secured by a llen which haw priority over thls Securl!z tnstrument, appoaring In sourt,
prying roasonablo attornoys' fees and ontering on the Proparty o minke ropnim, Although dander may take action wnder
this parngraph 7, Londor doos not bave to do so,

Any amounts disbursed by Lendor undor this paragraph 7 shall becono additional dobt of Borrwor secured by this Security
Insicurmont.  Unless Hurrowor nnd Londor ngree to uiher torms of payment, those amounts shatl bearintieest from tho dnato of
disbursoment at the Noto inte and shrl! bo payable, with intoreut, upon nolice from Londor to Borrower verjvasting payment.

8. Mortgnge sueance,  1F Londor roqqulrod morignge insueance as i condition of making the loan secuza by this Securlty
Instrument, Borrower shall pay the promivms required to maintain the mortgnge insurance in ofect, If, forany roason, the
murtgage Insurance covorago required by Londor lapaos or cosos to be in offect, Borrower shall pay the promivms required to
abtain coverago subsiantially equivalont to the mortgngoe insurance proviously in effect, at a cost substuntinlly equivalent lo the
cast to Borrower of the mortgnge insurance previously in offect, from an altornnte morlgnge insurer uppraved by Lender, if
substantially equivalont morigago insurance coverngo is not avallable, Borrowor shall pay to Lendor each month n sum equal (o
one-twellth of the yearly moriZage insuranes promivm boing puid by Borrowar whon the insurance coverage Iapsed or ceased to
be in offect.  Londor will uecopt, uso and rolnin those payments as o loss reserve In liow of mortgnge insurancs, Lous reserve
puymonts may ne longer bo required, at the option of Lender, it morigage lnsurance coverage (in he amotmt and for the period
that Lender requires) provided by an insurer approved by Lender agaln becomes available and is obtained. Borrowor shall pay
the promiumg required to malntaln morigage insurance In olfect, or lo pravide o loss reserve, until the requirement for
mortgage insurance onds in necordunco with any writton agresment botween Borrower and Lendor or upplicabla law,

9, Inspection, Londer or its agent tmay mako reasonable ontrics upon and Inspections of the Property. Lender shall give
Borrower nolice st the time of or prior to an inspection specifying rensonable causo for the inspection,

Singha Famlly - Fannie Maa/Freddie Mao UNIFORM INSTRUMENT },m I .o Form 3014 Rev. 9/80
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demand on Borrower.

(Soal)

flotawer

At A S s P

e

.

ax (Seal)

Borrgwer

el P

oy iiha g s i e

T

L‘ .
PAY TO THE ORDER OF

KINSDALE FEDERAL BANK FOR SAVINGS
ONE GRANT SQUARE

HINSDALE, ILLINOIS 60521

i

i

WITHOUT RECOURSE ON 10/17/95

i

PREFERRED MORTGAGE ASSOCIATES, LTD.
44 EAST NORTHWEST HIGHWAY

I’AI.A'I INE, ILLINOIS 60067

i/awzc el 4.0/

H. A, PAVIS
PRESIDENT

[ | saet Fanna (800} 440-2888
]
)

! ENESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

Page 4 ol 4

If Lender sxercises the aption 10 require immediale payment in full, Lender shall give Borrowsr notice of accoleration.
The notico shall provide n period of nol less than 30 daya from the dato the notico s deliversd or mniled within which
Borrower must pay all sums sccured by this Security Instrument, 1€ Borrower fails to pay thoese sums prior to the expira-

tion of this period, Lender may invoke any remedies permitted by this Security Instrument withoul further notice or
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(Seal)
REIDI *KSINEN Bortgwer
(Seal)
Haittawet
(Sign Orlzingl Only)
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i Jess than 30 days from the date the notice iy defivered o mailed within which Borrower must pay all sums socured by this
sidecurity lastedenant, [ Borrowor faile 10 pay thess sums prior to the oxpiration of this perivd, Lendor way invoke any
|, Fomedios parmitted by this Securlty Instrument without fusther siotics or demand on Barrawer,
‘Wf; i3, Borrower's Right to Reinstate, [F Borrower meots cortaln conditions, Borrower shall have the right to have enforcement
1, OF this Security Instrument discontinuod ot any time prior ta the earliest of: (1) $ days (or such other poriod ax npplicabls law
53 iy specily for roinstatamont) before salo of the Proporty pursuant to any pawer of salo contained In thin Security Insiriment;
5 B (1) entry of & judgment eatorcing thls Security Tnstruinent, ‘Those conditions are thal Borrower: (w) pays Lendor nll wins
i,‘\«hiuh then would Lo duo under this Securily tnstrument nod the Note wa 1 no accelorntion bud vecurred: (b) curos any default
‘ot any other covenants or wgteonionts; (¢} pays il oxpunses Ingurrad in anforcing thiy Security lwirment, including, but not
Hhimited to, corsonable attornays’ fees: and () takoy such nction as Lender may rousonbly require to assure that the lien of this
 Security Instrument, Lender's clghts 1o the Proporty nnd Borrower's nbligation to pay the sums sseured by this Security
L Instrument shall contlnue unchanged. Upon rolnstatement by Borrower, this Seeurity fustrment and tho obligatlons sectired
. hereby shall remain Tully oftective s if no uevolorntion hnd acctiered, Howaver, this right 1o reinsiata shall not apply In the
.. cuge of accoleration under paragraph 17,
¢ 13, Sule of Note; Clange of Loun Servicer, The Noto or & parthal interoat in the Note (together with this Security Instrument)
" nny be sold one oraners times without prior notice lo Borrower. A sale may result in a chango {n tho eatity (knowa s tho
;- "Loan Servicor") that cailests monthly payments due utidor the Nota and this Securlty Instrumont, There also may boe ons or
+ mera changes of the Loan Ssrvleor unislnied 10 1 suo of the Note, IF thero is a change of the L.oan Sorvicer, Borrowar will be
¢ given weitten notico of the <hesrs-In necordance with puragraph L4 above anl applicable Jaw. ‘The nelico will state tho sime
;‘- and address of tho new Loan Surviese and the addross to which payments should be meds, ‘The neties will alsc contain rny
1! other information required by appliceule fnw,
20 Hamirdou Substances, orrowor shall nol cause or pormit the prosenco, uso, disposal, storage, o releass of any
! Hazardous Substances on or in the Propirty. . Sorrower shall not do, nor allow anyone olse to do, anything affecting the
i Propecty that is in violation of any Environmental-Law. 'The preceding two sentences stiall not apply (o the pressnce, use, or
- storago on tha Proporty of swall quuntities of Hozaraous Substancos thut aro gonerally recognized 1o be appropriate to normval
no residentinl uses and to malntonaico of the Property.
| Borrowor shall promptly give Lendor written noticd of ray Investigation, claim, demand, lawsult or othor action by wny
Ef governmental or regulimtory ngency or private party involving the Proporty and any Huazardous Substanco or Environmental Law
i of which Borrower hins actual knowledgoe. [ Borrowor loarns, or is notifled by any governmenta) or regulatory authority, that
any removat or other remedlailon of any Hazasdous Substance arietiiy the Property tu necessary, Borrowor shall promplly take
)] necossary remedial actions In nccordance with Enviconmental Law,
1 As used in this parageaph 20, "Hazardous Substances” are thoss tubaiinces dofined s toxic or hazardous substancos by
- Environmenial Law and the foflowing substances: gasoline, kerosene, cibir flammable or toxic petroloum procucts, tonic
. pesticides und herbicidon, volalile solvenis, materials containing nybestos ar farinaldehyds, nnd radionctive materialy, As vsed
4 in this paragraph 20. *Environmental Law” teans fedoral laws and laws of the Jarisdiction where the Property ia located that
51 rolate to health, safaty o¢ enviconmental protection,
i
, NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as folisws
Il 21, Accelerntion; Remedles, Lender shall give notice to Borrower prior to acceleration fciiawing Borrower’s breach of
w0 fny covenant or agreement in this Security Instrument (but not prior to acceleratlon undzi-oarsgraph 17 unless
. applicable law provides otherwise). The notice shakt specify: (@) the default; (b) the action requirsd to cure the default;
i (c) u date, not less then 30 days from the date the notice ly given to Borrower, by which the defauit iuust be cured; und
4 (d) that fallure to cure the default on or beforo the date specified In the notice may result In aceeleration of the sums
I yecured by this Security Instrument, foreclosure by judicial procceding and sale of the Property, Tho not/ce shall further
i Inform Borrower of Lhe right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
" non-existence of & defaul! or any other defense of Borrower to acceleration and foreclosure, If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment [n full of all sums
1, seeured by this Secuvity Instrument without further demand and may foreclose this Security Iusteument by judicial
+ proceeding. Lender shall be entitled to colieet ull expenses incurred in pursulng the remedles provided in this paragraph
21, including, but nak limited to, reasonable nttorneys’ fees and costs of Litle evidence,
2!, Relense,  Upon payment of il sums secured by this Security Instrument, Lender hall release this Securily Instrument
withaut chacge to Borrower. Borrower shall pay any recardation costs,
23, Waiver of Homestead, Borrowor waives all right of homestead oxa:nption in the Property.

4
1.
B
b

ILLINOIS  Singls Fomily - Fannie Moa/Freddie Mao UNIFORM INSTRUMENT
Form 3014 §/80 - N o

: {
FHMAJOTS.6 » T§ 1195 Page 5 at 8 Inltinln; MD

€CrETLSE




95714309

- (jws) paé

UNOFFICIAL. C‘OPY

9o gebeg $0/1 3] # 9 IOCYINNY

08/6 pLOT Wioy
INBWNULENI WHOJINND O¥iY Sppesg/sepy sjuusg - Apwey oiBuig:  SIONIT

Wl 'tl At mm uwmwum m
ouqnd AwvioN :
T BOU 1D 01S 910g AN § 135,140 woressiumo Ay
:-1 — SHWS ‘W MBH(INV |
HIEOID Jo : 0 UMY AW Jopun usmp
‘Wi2os 100 ujaietyy sovodind pir sosn o) 10) You AVIunjoa puk 09)]  WIRHL §% JUGMIMIEU] plis a1 paJealjop puw paullis

REHL  w poSpajmounow puw *uossod uj Avp 1yi out olojog pasveddy “wensisu; BujoSaic) oy o) paqposqns
(W)ourou osolm (s)uossod owius oy oq &) sut 0) Umouy |[vuosied ¢

P4IM QNY ONVASOH 'NINOS IQTEH QNY NBNOS ‘W FDOME v Ajpiod Aqessy op

'0}uI¥ PUY £1UN0D PIeE 23§ DM O} 211N KimjoN © ¢ SY> bS (A M} PUU TEANDISYAANO THL ']
19 A7 4000 'SIONITU 40 ALVIS

— - NUKUBOHMOURDY 104 BUN) WL MOYeE #0ROg)

LT

(ws) v

M0

(1%8) i

semodoy) MNOB SICIJI!!!

(1wsg) o

s ‘R :E.'.)D d

S IA

I YIM pApJOIRI pUR JOMOLIOR AQ (RV0aXe (R)sep1a Auw
U] PUY RAIMASUT NSO BI) 1| PRUIVIUCY FINVISACS PUY SO} 3K 0) soaiBly pue sxdoadw Jomouog 'MOTIE ONINDIS Ad

[A)1oeds] (Rboyin D LYY VA D
Joppy SWOH puosg D 3op1Y woweaosdw] evy D Jopy uoofjeg D
19p1y e iug Appeomig D - Jopiy wawdojareg 1up) pun4 El J0pry WowAey parnpriD) D

Joprd Appmed p-1 [ JOpy WyUWopL) Y 59pd oWy olgmsnlpY [

[{s2)x0q oqestidde xoyD)]
sl A0S sS4 Jo 1vd osam (3)30p|3 oy) J) S1 (UAINIEU] NS 1Y) JO HUALLAISE puv sURNACS Ay juaweiddns
puw pusiiy Jleys pine o} paymodiooul oq JuYs JOpU Yonk fora jo muswoesiBy puw siwpnoa0d Ay ustmtuieu] Ainoag

S| Yl Jayindol PIPInIRI PUY JOMOLIOM AQ PANSIXD 314 SIOPIS AW 10 OUO ] WRWMASI] KNG K1) 0) SIIPRY “pZ




I

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH day of OCTOBER 19 85,
d iy incorporated inte and shall be desnied to amand and supplemens the Mortgage, Deod of Trust or Security Deed (!ho "Security

[nmum-m ) of the same dite, given by the undarsigned (the "Horrower") (o secure Borrawer's Noto io

PREFERRED MORTGAGE ASSOCIATESY, LTD.,
ILLINOIS CORPORATION (e *Lendor™)
Jho samo dats wnd covering the Proporty doseribed in the Securily 1nstrumont nnil toeated &t
1401-K N. WEILAND, UNIT B-11, CHICAGO, IL 60610
[Property Atkireas)

l‘lﬂ: Proporty inchuddes, but ia not limited to, & pavcel of land improved with a dweiling, togethor with othoer such parcels and certuin

conunon arens and fwilities, ax deseribed in
Lt

(the "Declaration™), The Proporty is a part of o planned anit dovelopment known as
i SCHILLER FLACE
¢ INar of Plaivied Uit Doyalopiment)

{the "PUD™), Tho Propeet. nlso includes Borrower’s intoreat In 1he homeowners rssoclation or equivalent onlity owning or munnging
the common nreas wnd fm-,-ll"\s of the PUD (the “Ownors Awociation®) and the uses, bonefits and procesds of Borrower's interest,
1 PUD Covemwus,  In aldiiion 1o the covennnls and ngresmonts made in the Socurity Instrument, Borrowar and Lender further
covamut and agree an followa:

@ N PUD Obligations,  Borrcworahiail poctories all of Rorrowor's obligations under the PUD's Constitient Documents. The
“Constituont Doctuments” o the: {1 Boclnration; () articlow of Incorporation, trust Instrument or any equivalent doeument which
greatos the Ownors Associntion; and (15 any by-laws or othar rules or regulations of the Qwners Associntion.  Borrower shail
prompily pay, when due, all dues and asserant in imposed pursuant 1o the Constituent Documenta,
ai B Huaned Isueanew, So long as the Oviors Amvocintion taintaing, with w gonsrally rceepted insuranve earrior, n "mastor®
or "blanket” policy insuring the Property which s antiafactory to Londor and which provides insurance coverage In e nmounta, for
the poriads, wad againg: the hazards Londor roquirea;-Inciuding firo and hazasds Included within the torm "oxtonded coverags®, thon;:
it (i) londer waivaes the provision in Uniform Coveinnt 2 Tor the monthly payment to Londer of one-twelfth of tive yously
promivm installments Jor hnzard Insurance on the Propony; and

1 {i}) Borrower's obligation wndor Uniform Covenant'$ to-suaintaln hazan! insurance coverags on the Property i duomed
matiafiod to the oxtent ha: the roquired coverayge s provided by the Owners Assaciation polley.

i1 Barrower shall give [ondor prompt notico of any lapse in reciiilcod Minzard Insnranee covorags provided by tho master or blankel
policy.

I the ovent of a Ciatztbution of hazard insuranco procoeds in Hou of rasteretion or ropair following u loss to the Property, or {o
gomrnon arcas and facilities of the PUL, any proceeds pryabls to Borrowor a:e bigroby nswigned und shail bo paid o Londor. Lendor
shal) apply the procodds to tho sums sccured by the Seourlty Insteument, wihiti'any oxcens paid (o Borrower,

i € Public Liablfty Lwurnnee. Borrower shall tako such actions as may be (carairblo to Insire that the Owners Association

| wnintaing a publiz Hability insuranco policy accopinblo in form, amount, and oxtonl of csverngo to Lander,

",‘ D, Condemnation. The prococds af any award or clalm for damagos, direct or consuaup:itisl, payable to Horrower In connsetion

. ! with nisy condemaation ¢r other 1nking of all or any part of the Proporty or tho common arew wire fucititles of the PUD, or for any
! conveyanco in liow of condemnatlon, aco heroby ussigned and shall be paid t Londor. Such procacds whall be applied by Lendes 1o
ho sums secured by the Hecurity Instrumont na provided in Uniform Covenamt (0,

20 By Lender's Prior Consent,  Borrowor shali not, oxcopt aftor notice (o l.emlcr and whh Londei's prior written consent, oithor
it paetition o subdivids the: Property or consens to:
(D) the sbamforciont or tormination of the PUD, except for abandonmont or termination requires 3 law in the cass of
auhsmmlul destiuction b e or ather cusualty v In the caso of a taking by condemnation or eminent domain:
(i) any smerdment to rny provision of the "Conntituent Documonts® 1f the provision in for the pxprows-benofit of Londer;
(ild) termination of professional manngemont aad nssutnption of self-management of the Owaers Assoclalion; or
(iv) nny sction ~vhich would have the offect of rondering the pubtic Nability insuranco covernge mulntained by the Ownors
.’\wuciﬂliun urgeopiabl s to Londor.

, ¥, Remedies. (f Eorrower dass not pay PULY dues and assosaments when due, then Lendor may pay thom, Any amounts
{ Gisbuesed by Louder unlor this paragraph I shall become additionnl debt of Borrowsr sccured by the Secucity Instrumont, Unloaw
- Borrowor and Lender ajreo to othor tormw of paymont, those amovnte shall hear interest from the date of disbursomont w the Note

lmte and shall bo payable, with intorest, upon notlee from Londer to Borrower requesting payment,

u‘ A ¢ SIUNIN(: Bt l OW, Yorrowor accopts nnd agrevs 1o the lerims npd )mvhlonu coptined. in this PUD Ridor,
T ; I

(’J DD.LLCQI(,_;K)LA i (Soal) 'y . (Sonl)

UCE M- SONEN Aonower axn:ﬂiﬁ“m Nungryer

] . (Seal}) (Senl)

r
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mady this 17TH dny of OCTOBER A9 95, and is

',{%ncnrpomtul into wyk shall b deomed to amend nnd supplemont the Mortgage, Deed of Trust or Securily Doed (the "Security
1

istrument”) of the same date givon by the undersigned (the "Borrowur") to secuce Horrower's Adjustable Rate Note (the
JANote™) to

WPRE FERRED MORTGAGE ASSCOCIATES, LTD,
ILLINOIS CORPORATION

: “of the same dute andd covering the properly described in the Security Instrument and loczted at:
4 1401-K N, WEILAND, UNIT B-11
it CHICAGO, IL 60610

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE PaONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PaY.

ADDITIONAL COVENANTS) In nddition to the covenants and agreements made in the Security nsirument, Bosrower andl
[ Lender furthor covenant and agreoas follows:

f‘ A INTEREST RATE AND MONTHLY PAYMENT CHANGES

: "The Nots provides for an initial interest entzof 7,375 %, 'Tho Note provides for changes in the interest rate und the
monthly payments as follows:

(the "Lender")

)’
[

,"' 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

;\fi (A) Change Dnles

i The interest rato 1 will puy iy change on the first azy’ci NOVEMBER o 19 98, and on that day

i overy 12th month theraufter,  Each dato on which my interect ratz-could change is culled & *Chnnge D«ta

t

Ff C ) The Index

1; Beginning with this first Changs Date, my intorost rate witl be based on an Index. “The *Index” iu the weekly sverago yiuld
on United Stales Tronmry socurities adjusted to a conatant maturity of 1 7op., as made availablo by the Federal Reserve lioued.
- “The wiost recont fndex figsice availuble as the date 43 dnys bofore sach Chianige Date s called the *Curront Index,”

I tne lndex ix v longor availablo, the Note Holdar will choose & now index vhich s based upon comparablio information,
The Nata Holder will give mo neico of this choles.

{C) Caleulatien of Changes
Bofore each Chiange Date, the Note Holder will caleulate my now intorost rato by nddingTW0O AND THREE QUARTERS
porcentage pointy ( 2.750 %) to the Currentt Indox. The Nate Ho'der will then round the
= result of this addition to the nearest one-oighth of one percentage point (0.125%), Subject to the linta e In Section 4(1))
; below, this rounded amount will be my now interest rate untii the next Change Data,

The Nots Holdar will then detormine the umount of the wouthly paymont tha would be sufficient to rediy the unpaid

principal that | vn expected fo owo st the Change Date in full on the maturity dato At my now intorest rale in substantially cqun)
payments. Tho result of this caleulatton wil be the new amount of my monthly pnyment,

(33436 3 AN N

(D) Limits on Interest Rite Changey
The inturc.‘ﬁ ewte e roquired to pay nt the fisst Chirnge Dite will not be great than 9.375 % or lons than
«375 %, Thoreaftor my interost mie will nover be Increaved oy decransed on any single Chunge Date by

toro thin twe percantige pointn (2.0%) Trom the rato of intorost T have boen paylng for tho proceding twaivo months. My
inferost rto will nover bo greator than - 13.375 %, Nor lower thun 7.375 &,

{E} Effectise Date of Changes
by new irtacest tite will become eltoctivo on ench Chungs Dato, 1 will pay the amaunt of my new monthly payment begine
ning on the Nrst monthly prymont date altor the Change Date untll the amount of my monthly paymant changss ngain.

MULTISTATE ADJUSTAGLE RATE RIOER: ARM 8.2 . 8ingle Pamity - Pannie Mas/Frsidile Mao Uniosm Inshrumet  Farm 3111 3/06
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PARCEL 1.

LOT 11 IN SCHILLER PLACE RESUBDIVISION BEING A RESUBDIVISION IN THE NORTHEAST
1/4 OF SECTTON 4 TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, RECOXDED OCTOBER 18, 1994 AS DOCUMENT NUMBER 94893258, ALL IN COOK

COUNTY ILLINOIG,

PARCEL 2.

PERPETUAL NON-EXCLUSIVE EACZMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS IN, TO, OVsR AND ACROSS LOTS 32, 33 AND 40 AS CREATED AND
SET OUT IN THE PLAT OF SUBDIVISIOY RECORDED OQTOBER 18, 1994 AS DOCUMENT NUMBER
94893258 AND THE DECLARATION O CAVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR SCHILLER PLACE HOMECWNIRS' ASSOCIATION DATED JANUARY 26, 1995 AND

RECORDED FEBRUARY 6, 1995 AS DOCUMENY sSTUMBER 95087165,
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