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MORTGAGE
: (With Future Advunce Clause)
. DATE AND PARTIES. (he rat-ofthis Mongage (Security Instrument) is SEETEMBER .13,..1995..... und the
parties, their addresses and tax Zaentification numbers, if required, are as follows:
MORTGAGOR: BRIAN O SIANNON, JR VANESSA A SHANNON
AS JOINT TENAPIS HIS WIFE, AS JOINT TENANTS
623 54TH PLACE 623 54TH PLACE
WESTERN SPRINGS,  IL 60558 WESTERN SPRINGS, IL 60558

LENDER: FIRST NATIONAL BANK OF ‘1 AGRANGE
AN TLLINOIS OORPORATION
620 W BURLINGTION AVE

TR
LAGRANGE, IL 60525 3:_.’-;'133&.:‘\'«
TAXPAYER I.D. #1 36-1355055

. CONVEYANCE. For good and valuable consideration, the receipt 2nd sufficiency of which is acknowiedged, and to
secure the Secured Debt (defined below) and Mortgagor's performance undéar tivis Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages ind warrants to Leader the following deceribad property:

THE SOUTHEASTERLY 11 FEET OF LOT 16 AND ALL OF IOT 17 IN GiJK 1 "N SERINGDALE UNIT
1, A SUBDIVISION CF THE SOUTHWEST QUARTER OF SECTION 8, TCw«nlilP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOTC.

P.I.N.: 18-08-309~051

The propesty is focated in SOK. ..o at
(County}

823 PATH FIACE. .o veen , HESTERN. SPRINGS ..., , NMlinois ..90898...........

(Addrens) (Ciny) {ZIF Code)

Together with all nghts, casements, appurienances, royalties, mineral rights, oil and gas nghts, all water and riparian
rights, ditches, and water stock and ali existing anid future improvements, structures, fixtures, and replacements thet may
now, or at any time in the futusre, be part of the real estate described above (all referred to as “Property™).

. SECURED DEBT AND FUTURE ADVANCES. Tt~ term. "Secured Debt” is defiped as follows:
A, Debt incurred under the terms of all promissory netes), contract{s), guaranty(s) or other cvidence of debt described
betow and a)l their extensions, renewals, modifications or suhstitwtions. (When referencing the debts below if is
suggesied that you include items such ax borrowers’ names, Rote amounis, interest rates, malurity dates, etc.)

mvﬁg LINE OF CREDIT IN THE AMOUNT OF $100,000.00 TO BRIAN O SHANNON, JR
AND A SHANNON, HIS WIFE, AS JOINT TENANTS, WITH ALL EXTENSIONS
RENEWALS AND MODIFICIATIONS OF THE MOTE QATFD SEPTEMBER 15, 1995, MATURING
SEPTEMBER 15, 2002, AT NORTHERN TRUST PRIME PLUS 1.5% FLORTING ‘

ILLINGIB - MORTGAGE INOT FOR FNMA, FHUMC, FHA OR VA USE] " lpags | of 6)
£ 1994 Barkyrs Synieme, Inc., S8 Cloud, MN {1-BO0-387-2341) Form RE-MTG-L 1Y711/84

3150




P
b

1564

207

UNOFFICIAL COPY -

B, Al future advances from Lender to Mortgager or ather futuse obhigaions of Mongagor o Lender under any
promissory note, contract, guasanty, or uther evidence of debi executed by Mortgagor in favor of Leader exocuted
after this Security Instrument whether or not this Security lnstrareent is specifically referemad. IF more than one
person signs this Security jnstrument, each Mortgugor sgrees that this Secunty insirument will secure ali fuluie
sdvances and future obligstions thet are givea to or incurred by any one or more Morigagor, or any one or more
Mortgagor and others, All future advances and other future obligations sre securen by this Secunty Instrument evon
though sl or part may nol yet be advanced. All future advances and other future obligaions sre secumd as +f made
on the date of this Security Jastrumont. Nothing i this Security [nstrument shali constitute a commitment 1) muke
additiona) or future loanz or advances in any amount. Asy such tonunitment must be xpseed 10 in 8 separate writing.

C. Al obligations Mortgagur owes to Lender, which may iater asise, to the extent aot prohibited by taw, including, bul
pot limited 1o, lisbilities for overdrafts relating 10 any deposit aceount ugreement between Mortgugor sad Londer,

D. All additions! sums sdvanced and exponses incurred by Leader for insuring, preserving or otherwise protecting U
Property snd i(s value and any other sums advanced and expenses incurned by Leader under the tenms of this Secunty
Insirument.

This Security [nstrument will not xocure any other debi if Lender fails to give any reguired nutice of the right of rescissien.

PAYMENTS. Mortgagor agrees tha! ' payments under the Secured Debt will be puid wien due and in sccondance with
the terms of the Securod Debt and this Sicurity Instrumeat.

PRIOR SECURITY INTERESTS. With regust to any other mortgage, Jdeed of trust, socunity sgreement or other liva
document tnat created & prior secunity wnterest o1 ¢acvmbrance on the Properiz . Mortgegor agrees:
A.To make all payments when due und to perform =r-comply with ali covenants.

B. To promptly deliver to Lender any notices that Morigos receives from the holder.

C. Not to allow any modificalion ur exlension of, nor 1o {ewuest any future advances wader any nute or agreement
secured by the lien document without Leader's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, sssessments, buos, encumbrances, lease puyments, ground
rents, utilities, and other charges relating to the Property when due. Lende: mav require Morigugor to provide to Lender
copies of all notices that such amounts are due snd the receipts evidenang Mo zagor’'s payment. Monigagor will delend
title to the Pruperty against any claims that would impair the lien of this Secunty fusirument. Morgagor agroes o assign
to Lender, us requested by Lender, any rights, claims or defenses Mortgagor miy have against parties who supply lsbor or
muterials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at ils option, declare the eatire bulanc= st e Secured Debt i he
immedistely due znd payable upon the croation of, or contract for the creation of, aay licn, encurirnce, transfer m sule
of the Property. This right ix suhject to the restrictions imposed by federal law (12 C.F.R. 591). au_spplicable. This
covensat shall run with the Property and shall remain i effect until the Secured Debt is paid in full ard this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keop the Property in good condiuun
and mske all cepairs that are rezsonably aecessary. Morigagor shall not-commit or sllow any waste, impurmest. or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor sgrees that
the nsturc of the occupancy and use will not substantially change without Lender's prior wntten consent. Morntgagor will
20t permit any change in any license, restsictive covenant or easemeot without Leader's pnor wntien conscal, Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to ihe

Property.

Lendor or Lender's agents may, at Lender’s option, enter £ Property 1 any reasonable time fur the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying & reasonable purpose for

ipage 2 af 5}
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgsgor will in no way rely on
Lender’s inspection.

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance, Lender’s right to perform for Mortgagor
shall nol create an obligation to perform, and Lendec’s failure to pecform will not preclude Lender from exercising any of
Lender’s ather rights under the law or this Security Instrument. §f any construction on the Property is discontinued or not
carnied on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

. ASSIGNMENT. OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as addiioral security al) the right, title and interest in and to any and alf existing or future Jeases, sublenses, and
uny other written Oy verbal ngrsements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificaicayor substitutions of such agreements (all referred 0 as "Leases™) and rents, issues and profits (all
referred 1o as "Rents" ) “ongagor will promptly provide Lender with true and correct copizs of all existing and future
Leases. Mortgagor may coliecs, receive, enjoy and use the Rents so fong as Mortgagor is not in default under the terms of
this Secunty Instrument,

Mortgagor agrees that this assignmdnt s immedistely effective after defunlt betwoen the parties « this Security Instrument
and effective as to third partics on ke recerding of the Security Instrument, and this assignmens will remain effective
during any period of redemption by the Nlortgagor until the Secured Debt is satisfied. Mortgagor uprees that Lender may
take actual possession of the propenty withcut the necessity of commencing legal action and that actual possession is
deemed 10 occur when Lender, or its agent, notilies' Mortgagor of default snd demans thet any tenant pay al) furure Renis
directly to Lender. On receiving notice of defaalt, iortgagor will endorse and deliver 1o Lender any payment of Rents in
Mortgagor’s possession andd will seceive any Rents in trust for Lender and will not commingle the Rents with any other
tunds. Any amounts collected will be apphied as provided.ip this Security Instrument. Mongagor warranis that no default
exists under the Leases or any apphicable landlord/tenant lav¢fongagor also agrees to maintain and require any lenant Lo
comply with the terms of the Leases und spplicable law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCPWENTS. Mortgagor aprees to comply with the
provisions of any lease 1f this Secunity [nstrument is on a feaschoid. If the Progerty includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties viuler the covenants, by-laws, or regulations
of the condominium or planned unit development.

.DEFAULT, Morgagor will be in default if any party obligated on the Secured Debt fails 10 make payment when due,
Muontgagor wii be i default if a breach occurs under the terms of this Security Instrumend or 22y other document executed
tor the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Pender that Lender at any
time 1% insecure with respect to any person or catity obligated on the Secured Debt or that the prosiect of any payment or
the value of the Property is impaired shail also constitute an event of deiull.

Y. REMEDIES ON DEFAULT. In some instances, federal and state faw will require Lender lo provide Mortgagor with
notice of the rght (0 cure or other notices and may estublish time schedules for forectosure actions. Subject to these
fimilations, if any, Lender nuy sceelerate the Securad Debt and foreclose this Security Instrument in & manner provid=d by
law if Mortgagor is 10 default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, 1o foreclose against all or part of the Property. This Mortgage shal) continue as 4 lien on any part of the
Property not sold on foreclosure.

AL the ophon of Lender, all or any part of the egreed fees and charges, scerued inlerest and principel shall hecome
immeditely due and paysble, after giving notice if required by law, upon the occurrence of a defaull or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terins of the Secured Debt, this
Secunty Instrument &nd any related documents. Al remedies are distinet, cumutative and not exelusive, and the Lender is
entitled to all remodies provided at law or equity, whether or not gxpressly set forth. The acceptance by Lender of any sum
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in payment or partial payment on the Secursd Debt after the balunce is due or is acceleruted or sites foreclosure
procecdings are filed shatl not constitute w waiver of Lender’s right to require complete cure of any existing default. By not
eaercising any remedy on Mortgagor's defoult, Lender does not waive Lender's nght (o later consider the event s efault of
it continues or happens sgain,

14.EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS5. Eacepi when
probibited by law, Mortgagor arrees to puy all of Lender's expenses if Mortgagor breaches any cavenunt 0 this Secunty
nstrument. Mortgagor will also pay un demand any wmounl incurrad by Lender for insunny, inspecting, proserving ar
otherwise protecting the Property and Lender’s sccurity inferest. These expenses wiil bear interest trowm the dute of the
payment until paid in full a1 the highest interest rale in effect us provided in the terms of the Securad Debt. Mongugor
agrees to pay all costs and expenses incurred by Lender in collecting, sstorcing or proteciing Lender’s nghts and remedies
under this Security Instrument. This amount maey include, but is ot himited to, altomeys® foes, court costs, und other lepal
expenses. This Secrrity Instruzent shed! remain in effect until released. Leader agrees to puy any recordstion costs of such
refease.

15, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this seciion, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Lisbility Act (CERCiL A, 42
U.S.C. 9601 et seq.), and all‘otaer federnl, state and focal laws, reyulations, ordinanves. count orders, attomey genersd
apinions or interpretive letiers concerning the public health, satety, welfare, environment o1 2 huzurdous substance: aad (1)
Huzardous Subsiunce means any iz, audioadtive or hazardous matenal, waste, pollutent of contaminant which has
cheructeristics which render the substan e dangerous or potentially dangerous o the public health, sutety, weitare of
savironment. The term includes, without limitation, any substances detined as "hazaruous material,” "toxic substances,”
“hazardous waste” or “hazardous subsnce” wide; uny Environmenta! Law,

Mortgagor represents, warrunts and agrees that:
A. Except as previously disclosed and acknowledged ir) writing lo Lender, no Hazardous Substanve s v will be located,
stored or released on or in the Property. This restniction-does not spply 1o small quantities of Hazardous Substences
that are generally recognized to be uppropriste for the normal use and maintenunce of the Property.

B. Except as previously discloted and acknowledged in wriling to Jender. Mortgagor and every teaant have been, are.
and shall remain in full compliance with any applicable Environmenial Law.

C. Mortgagor shall immediately notify Lender if & releuse or thessteneo eelvase of a Hezardous Substance oceurs on,
under or about the Property or there is & violation of any Environmental (Law, conceming the Property. In such sn
event, Mortgagor shall take all necessary remedial action in scvordance with &ay Zovironmental Law.

*)

¥, “ D.Mortgagor shall immediately potify Lesder in writing as soon as Mortgagor hus reason to believe there 15 any
l-’; pending or threatened investigation, claim, or proceeding reluting 1o the release (r theatencd release of any
"_4 Hazardous Substance or the violation of any Environmental Law.

-

L 16, CONDEMNATION. Mortgagor will give Lender prompt notice of any peading or threatencd action. by mivate or pubti
op) entities to purchase or take any or all of the Property through condemnativn, eminont domain, or 4ny other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in ary of the shuve described actions or clatms. Montgagor
assigns to Lender the proceeds of any award or claim for dumuges connected with & condemnation or other wking of ail or
any part of the Property. Such proceeds shall be considersd payments and will be applied as provided in this Securny
Instrument, This assignment of proceeds is subject 1o the terms of ay pnor moriguge, deed of trust, secunty agicement or
other lien document.

17. INSURANCE. Mortgugor shall keep Property insured ugainst loss by fire, Rood, theft und other hezards and nsks
reasonably sssociated with the Property due to its type and location. This insurance shal) be muntaoed in the amounts and
for the periods that Lender requires. The insurance carrier providing the insursnce shall be chosen by Mortgagor subjexct to
Lender's upproval, which shalt not be unreasonably withheld. If Mortgagor fails to mauntain the coverags descnbed sbove,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Properly according to the terms of this
Security Insirument,
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All insirance policies and remewals shall be acceptable to Lender and shall include a standard "moctguge clause” and,
where applicable, "loss payes clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
tnsurance. Lender shull have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
nsurance carner and Lender. Lender may make proof of loss if not made immedistely hy Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. {f the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage 10 the Property before the acquisition shall pass 10 Lender to the extent of the Secured Debt immediately before the
sequisiton.

18. ESCROW FOR TAY.ES AND INSURANCE. If otherwise provided in & separate agreemeni, Morigagor may be required
1o puy to Lender furds $5r-taxes and insurance in eacrow,

19. FINANCIAL REPORTS AD ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
tinancial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and fils any
wdditional documents or certifications that Lender may consider necessary 10 perfect, continue, and preserve Mortgagor's
obhgations under this Security instrument una Lender's lien status on the Property,

20. JOINT AND INDIVIDUAL LIABILITY; CG-SiGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individual. 17 Pecstgagor signs this Secteity Instrument but does not sign an evidence
of debt, Montgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable onthe Secured Debt, 11 this Security lnstrument secures a guaranty
hetween Lender and Mortgagor, Mortgagor agrees to waivestvorights that may prevent Lender from bringing any acljon
of clam aysinst Mortgagor or any pariy indebted under the avkigviion. These rights may incjude, but are nat limited lo,
any anti-defictency or one-action laws. Mortgagor agrees that Lenvler and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security instpiaent or any evidence of debt without Mortgagor's
vonsent. Such a changs will not release Mortgagor from the terms of this Gecwity Instrument, The duties and bencfits of
this Security Instrument shall bind and benetit the successors and assigns of Medzagor and Lender,

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrumeiit is governed by the laws of the
junasdiction wn which Lender is located, except to the exlen: otherwise reguired by the daws of the jurisdiction where the
Property is localed. This Secunty Instrument is complete and fully integrated. This Secvaty Instrument may not be
amended or modified by oml sgreement. Any section in this Security Instrument, attachments, < 7;iv.agreement related 1o
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressty arimoliedly permits the
variations by written agreement. [t any section of this Security lostrument cannot be enforced accoreing 4o its terms, that
section will be severed und will not aftect the enforceability of the remainder of this Security Instrumeny Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time 15 of the essence in this Security [nstrument.

.NOTICE. Unless atherwise required by Jaw, any notice shall be given by delivering st or by mudling it by first class mail
to the appropriate party’s address on page | of this Security instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed tu be notice 1o all mortgagors.

. WAIVERS. Except to the extent prohibited by lew, Mortgagor waives all appraisement and homestead exemption rights

relating to the Propenty.
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24, MAXIMUM OBL!GAT!ON LIMIT. The total principal amount secured by this Secunty Instrument at any one time shall
ot exceed $ 100,000.00 . This fmitation of amount does not inchide interest, wttomeys fees, and
other foes and charges validly made pursuant to this Security Instrument. Also, this limitslion does not kpply to wdvances
made under the terms of this Security instrument 10 protect Lender's secuntly and to perform any of the covenunts
containes in this Secunty Instrument.

25, OTHER TERMS, if checked, the tollowing are applicairie to this Secunty Instriment:

X3 Line of Credit. The Secured Debt includes  revolving line of credit provision. Although the Secured Debt may e
reduced 10 & zero balance, this Security Instrument will remain mn effect util relesed.

[ Construction Loan. This Security Instrument secuses an obligation incerred for the construction of sn improsement
on the Property.

3 Fixture Zvivg. Morigagor grants to Lender a security interest in all gouds that Mortgagor owns now or in the
future and th2: are or will become fistures related to the Property, This Securiy Instruinent suftices as a financing
statement and an carbon, pholographic or other reproduction may be filed of record for purpuses of Article 9 of the
Uniform Comme:cind Code.

[ Riders. The covenu: and agreements of each of the riders checked below are incomonited into and supplement and
amend the terms of this Seoarity Instrument, [Check all apphicable buaes|
[J Condominium Rider 71-Planned Unit Development Rider T Ouner .o e

[ Additional Terms.

SIGNATURES: By signing below. Morigsgor agrees (¢ the terris apd covenunts contained 1 this Secunty Instrument and in
any attachments, Mortgagor also acknowledges receipt of & cupy of (ms Secunty Instrument on the dale stated on page 1.

{3 1§ checkedt, refer to the attached Addendum incorporated hevein for additional Mortgagos '« ‘Deis signatures and
acknowledgments.

n/
(S Q \ QLWI( ...... M«Hﬁ ..... lf//%{

(Dste) metre)VANESSA A SHA.N!W (Dae,

............................................

(bl This instrumenl wee scknowledged before me th:n ....................
by BRIAN O SHANNON, JR AND VANESSA A SHANNCH, AS JO D?TWS ............................. .
My commission expires: ’ -
Y T .

“OFFICIAL SEAL"

KAREN M. GUGLIUZ7A
Wekary Pubhe, Cogk Boamty, Sizie of o0 i

‘
My Commissien Uxpues 2.2 46 ‘
R A,
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