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THIS MORTGAGE ("Sccurity Insttument’s 15 made on  September 29, 1995
The Morigagor is
JUAN BONILLA, UNMARRIED
HERIBERTC BURGOS, UNMARRIED

.
NN ,
“Gy
whose address is
1824 NORTH KEDZIE AVFNUE, CHICAGO, 1L 60647
S["Borovrer™). This Securily Insirument is given
&3]

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the laws of the State of New Jersey 2/ , and whose
address 15 343 THORNALL ST EDISON, NJ 08837 —
,("Lender”). Borrower owes [<pde the principal sum
of
Eighty-Seven Thousand, Nine Hundred Thirty-Five and 00/100
Dollars (U.S. & 87,935.00 1. This dehl is evidenced by Borrower’s Note dated the same date as this
Security [nstrument ("Note™), which provides for momhly payments, with the full debt, if not paid earlier, due and pa;able on
Cceteher 1, 2025 . This Security Instrement sccures to Lender: {a) the repayment of the debt evidenced

by the Mote, with interest, and all renewals, extensions and medifications; (b) the paymem of all other sums, with interes1,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performunce of Borrower's covenants

and agreements under this Security Instrument and che Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender the following described propenty located in

COOK Couny  Illinois:
~ ZATORNEYS' NATIONAL
CIAILTPAGE | OF S Rev. Loy TITLE NETWORK
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LOT 14 IN BLOCK 12 IN WINKLEMAN'S RESUBDIVISION OF BLOCKS 1 AND
la IN E. SIMON’'S SUBDIVISICN OF THE SOUTH EAST 1/4 OF SECTION 35
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIT-
DIAN, IN COOX COUNTY, I1LLINOIS. PIN: 13-35-411-034

which has the addres, of
1824 NOKTH KEDZIE AVENUE, CHICAGQO, IL 60647

TOGETHER Wi H.all the improvements now or hereafter erecied on the property, and al] easements, rights, appurtenances,
rens, royalties, mineral 0i'and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the
property. All replacementscod additions shall also be covered by this Security Instrument. All of the foregoing is referred tn
wm this Security Instrument as the ~Property.”

BORROWER COVENANTY that Botrower is [awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and-nat the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Prozenty against all claims and demands, subject 1o any encumbrances of record.

UNIFORM COVENANTS. Bocrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and laie charges due under the Note.

2. Monthly Payments of Taxes, Insurance an< Other Charges. Borrower shall include in cach monthiy payment,
together with the principal and interest as set forth in the Novand any late charges, an instaliment of any (a) taxes and special
assessments levied or Lo be levied against the Property, (b) lecschold payments or ground rents on the Property, and (c) premiums
for msurance required by Paragraph 4.

Each monthly installment for items (a), (b} and (c) shall equa’ op=-twelith of the annual amounts, as reasonably estimated
by Lender, plus an amount sutficient to maintain an additional balance o1 not morte than one-sixth of the estimated umounts, The
full agnual amount for exck tem shall be accumulated by Lender withina period ending one month before an itern would become
dehnquent.  Lender shalt held the amounts collected in trust to pay items (4;(b) and (¢) before they become delinguent.

If a1 any time the total of the payments held by Lender for items (a), (b) ana (¢}, together with the future monthly payments
for such items payable to Lender prior to the due daies of such items, exceeds bv more than ene-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are currér then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimiatsd payments to subsequent payments
by Bocrower, at the option of Borrewer. If the to1a] of the payments made by Borrowsi fvritem (a}, (by or (¢) is insufficient
to pay the iiem when due, then Borrower shall pay 1o Lender any amount necessary to make @) the deficiency on or before the
date the tiem becomes due.

As used in this Sccurity [nstrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year 1 which the Lender must pay a mortgage insurance premium to the Secretary ¢z menthly payment shall
also include either: (1) an insiallment of the annual mortgage insurance premium to be paid by Lendero.the Secretary, or (i} a
monthly charge instead of a mortgage insurance premium if this Security Instrument is beld by the Secretery.  Each monthiy
installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual o ngage insurance
preminm with Lender one month prior 1o the date the full annual mortgage insurance premium is due to the Sevretary, or if this
Security Instrumens is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfih of one-half percent
of the putstanding principal balance due on the Nale.

If Borrower tenders to Lender the full payment of all sums secured by this Security [nstrement, Borrower’s account shalf
be credited with the balance remaining for all installments for items (a), (b) and (¢} and any mongage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promply refund any excess funds to
Borrower. [mmediately prior to a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's agcount shall be
credied with apy balance remaining for all instaliments for items {a), (b} and (c).

3. Application of Pauyments. All paymens under Paragraphs | and 2 shall be applicd by Lender as foilows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortpage insurance premium,

Second. to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

{LLINOIS FUA DEED OF TRUST
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Fourth, 1o amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood end Other Hazard [nsurance. Borrower shall insure all improvements on the Preperty, whether now in
exisience or subsequently erecied, against any hazards, casvalties and contingencies, including fire, for which Lender requires
nsurance.  This insurance shall be maiatained in the amounts and for the periods that Lender requires. Borrower shall atso insure
all fmprovements on the Property, whether now in existence or subsequently erected, against loss by floeds 10 the extent required
by the Secretary.  All insurance shall be carried with companies approved by Lendes. The insurance policies and any renewals
shali be held by Lender and shali include loss payable ciauses in favor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not made
promptly by Borrower.  Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender joimly. All or any part of the insurance proceeds may be applied by
Lender, al its option, either (a) to the reduction of the indebtedness under the Note and this Security Instcument, first to any
delinguent wmounts applied in the order in Paragraph 3, and then o prepayment of principal, or (b} to the restoration or repair
af the damaged property. Any application of the proceeds to the principal shall nat extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments.  Any excess insurance proceeds over
an amount required o pay ali outsianding indebledness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

In the event of foreclosure of this Security {nstrument or other transfer of title 10 the Propenty that extinguishes the
indebtedness, all right tithe and interest of Borrower in and 1o insurance policies in lorce shall pass to the purchaser,

5. Occupancy, frasorvation, Maintenance and Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shail occupy Cszabdish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Securily Instrumentaxd-shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless G Sceretary determines this requirement will cause undue hardship for Borrower, or unless
extepuiting circumstances exist which are beyond Borrower’s control.  Borrower shall notify Lenders of any extenuating
circumstances.  Borrower shall noy coranit waste or destroy, damage or substantially change the Property or aliow the Property
(o deteriorate, reasonzble wear and tear exoepted.  Lender may inspect the property if the property is vacant or abanduned or the
loan is in default, Lender may take reaseno¥s action to protect and preserve such vacant or abandoned property. Borrower shall
aiso be in default if Borrower, during the loan pzplication process, gave materially false or inaccurate information or statements
to Lender for failed (o provide Lender with any ‘material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concernyig Borrower's occupancy of the Property as a principat residence.  IF this
Security Instrument is on a leaschold, Borrower shalcomply with the provisions of the lease. 1f Borrower acquires fee title 1o
the: Property, the leasehold and fee title shall not be merzod- unless Lender agrees to the merget in wriling.

6. Charges to Borrower and Protection of Lendir’s Pizhis in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not includ:d in Paragraph 2. Borrower shall pay these obligations on time
directiy 1o the entity which is owed the payment. 1Y failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipio’evidencing these payments,

If Borrower fails to make these payments or the payments requived iy Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal sroceeding that may significantly affect Lender’s rights
it the Property (such as a pruceeding in bankrupiey, for condemnation vr tr eiforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value ol the Property and Lender’s rigins in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Leader under this Paragraph shali become an additizosidebt of Borrower and be secured by this
Security Instrument. These amounts shafl bear wterest from the date of disbursemen:at<he Note rate, and ai the option of the
Lender, shall be immediately duc and payable.

7. Condemnation, The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of conderination, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under tte Note and this Security
[nstrument. Lender shali apply such proceeds 1o the reduction of the indebtedness under the Note wmd 108 Securily Instrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and then o prepayment of prizcrpal. Any application
of the proceeds to the principal shall rot extend or postpone the due date of the monthly payments, witichare referred o in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required twpay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. lender may colfect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

{u} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate pavment in full of all sums sceured by this Security Instrument if:
{1} Borrower defaults by failing 10 pay in full any monthly payment required by this Secunity Instrument prior to or
on the due date of the next monthly payment. or
(ity Borrower defauits by failing. for a period of thinty days, to perform any mther obligations conined in this Security
Instrument.
(b} Sule Without Credit Approval. Lender shall, it permitted by applicable Taw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i} All or part ot the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or desvent) by the Borrower, and

ILLINOIS FHA DEED OF TRUST
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({1} The propeety is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so oceupy the Property, but his or her eredit has not been approved in .ccordance with the requirements
of the Secretary.

(¢} No Waiver, [T circumstances oceur that would permil Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect o subsequent events.

(dj Regutations of HUD Secretary. In many circumsiances regulutions issued by the Sceretary will limit Lender's rights
in the case of payment defaults w0 require immediate payment in full and forectose if not paid.  This Security Instrument
does not authorize acceleration or foreclosure if not permirted by regulations of the Secretary,

(¢} Murtgage Not Insured, Borrower agrees that should this Security Instrument and the note secured thereby not be
ehigible for tnsurance under the National Housing Acy within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in {ull of all sums secured by this Security
Instrument. A written sttement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security [nstrument and the note secured thereby, shall be deemed conclusive proof of such
neligibility - Notwilhstunding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dug to Lender’s failure to remit a morigage insurance premium to the secretary.

1. Reinstatement. Borrower has a right o be reinstated if Lender has required immediate payment in full because of
Borrowzr's failure to pay an amount due under the Note or this Sccurity Instrument. This right applies even after foreclosure
proceedings are inguted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's accornt current including, to the exent they are obligations of Borrower under this Security Instrument,
foreclosure costs and (cononable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatemient by docrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate pavment in full. However, Lender 1s not required to permit reinstatemeni if: (i) Lender has accepied
reinstatemert after the commeacemant of foreclosure proceedings within two years immediately preceding 1the commencement of
a current foreclosure proceeding, 417) reinstatement will preclude forecloture on different grounds in the future, or (ii)
reinstatement will adversely affect thegriority of the tien created by this Security Instrument.

(1. Borrower not Released; Forbzurance by Lender not i Waiver. Extension of the time of payment or modification
ot amortization of the sums secured by thisSteusity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the oniginal Barrower or Borrower's successor in imterest.  Lender shall noi be required to
commence proceedings against apy successor i interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security tnstrument by reason of any demand mads by the original Borrawer or Borrower's successors
ininterest. Any forbearance by Lender in exercising zay right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy .

12. Successors and Assigns Bound; Joint and Severa’ Liability: Co-Signers. The covenanis and agreements of this
Securiiy Instrument shall bind and benefil the successors ard assigns of Lender and Borrower, subject o the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall begonu and several.  Any Borrower who co-signg this Security
fnstrument but does not execute the Note: () is co-signing this Scearity Instrument only to mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Fstaument; (b) s not personally obligated to pay the sums
secured by this Security [nstrament; and (c) agrees that Lender and any Othcr Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Inscvmzit or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower pmwdcd for in this Security Insirumericshall be piven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lenderspaii be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice (o Borrower. Any notice riovided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when piven as provided in thie “arzgraph.

14. Governing Law; Severability. This Security Instrument shall be governed Uy Pederal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this-security Instrument or the Note
conflicts with applicable law, such conflict shal) not atfect other provisions of this Security Instrum:nt o: the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumene 270 %0 note are declared
o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the rents ard revenues of the
Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each 1enant of the
Property 1o pav the rents to Lender or Lender's agents.  However, prior o Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Insirumeny, Borrower shall coliect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assignineni and not an
assignment for additional security only.

I Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive ali of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand (o the tenant.

Borruwer has not executed any prior assignment of the rents and has not and will not perform any act that would prevemt
Lender from exercising its rights under this Paragraph 16.

Lender shall ot be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower.  However, Lendes or a judicially appointed receiver may do 50 at any time there is a breach.  Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the

ILLINOIS FHA DEED OF TRUST
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Property shall werminate when the debt secured by the Sccurity Instrument is paid in full,

i NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
t7. Foreclosure Procedure: Lender at its oprion may require immediate payment in full of all sums secured by this
. Security Instrumem without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
>-shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph {7, including, but
', ‘not limited to, reasonable attorneys’ fees and cost of title evidence,
18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall retease this Seeurity Instrument
F-without charge to Borrower.  Borrower siwdl pay any recordation costs.
R 19. Waiver of Humestead. Borrower waives all rights of homesicad exemption in the Property.
20. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Seeurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement

the covenants and agreements of this Secerity Instrument as if the rider(s) were a part of this Security Instrument.
The following riders are attached:

Adjustable Rate Rider
FHA ESCPOW ITEMS RIDER

BY SIGNING BELOY/ . Borrower accepts and agrees to the terms com‘unt.d in this Security Instrument and in any rider(s)
execpled by Borrower and/recorded with it

W[m;-[scs': ' oy

iy /o PN

bym] BONTLLA i i?c
i Py !
/ , s /

i'- f; /u "\,I\ / 7 t.’ ryL( ._G ‘—4

77 . ‘
¥
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STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and ste do hereby certify thot
JUAN BCONILLA, UNMARRIED
HERIBERTG BURGOS, UNMARRIED

cay n person, and acknowledged that {he, she, {they) kigned and detivered the said instrument as (his, her,
voluntary act, for the uses and purpasssith set fort

Given undcr fay, ﬁﬂd’oﬁnmﬁc‘u (s . iy L/ %T

ﬁﬂcl‘ l\i }‘ l‘
My Commls an m,m' RC‘?T ‘“m '.'-‘.

l
0y . “

» sﬂh’ﬁ". g Nonry Public

f{ f To  CHEMICAL RESIDENTIAL MORTGAGE CORPORATICN
(LLINOIS FHA ntn}m ST Y 15441 94TH AVENUE
CAINLT PAGE S OF 5 (Rev W)  ORLAND PARK, IL 60462

Replaces MAR L2 (Rex %910

free and

personally known 10 me to be the same person(s) \@mm(sl subscribud to the feregoing instrument, appeared bilore me this
h
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  29th day of September, 1995 , and
is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Securily Irstrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's Note (“Note”)
to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporation organized and
existing undexr the laws of the State of New Jersey.
{the "Lender”) of the sinio date and covering the property described in the Security Instrument and located at:

1824 NORTH K=DZIE AVENUE, CHICAGO, IL 60647

[Property Addeess]

THE NOTE CONTAINS PROVIS(ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NUGTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the vovenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as folows:

1, INTEREST RATE AND MONTHLY PAYMENT {HAGES
(A) Change Date

The interest rite may change on the first day of  January, 1997 , and on that day of each
succeeding year. "Change Daic” means each date on which the interest rue vould change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based o1 av. index. "Index” means the weekly
average yield on United S1ates Treasury Securities adjusted to a constant maturity ¢f cne vear, as made available by
the Federal Reserve Board. “Current Index” means the most recent Index figure aviilable 30 days before the Change
Date. 1If the Index (as defined above) is no longer availabie, Lender will use as a new Irdex any index prescribed by
the Secretary (as defined in Paragraph 7(B)}. Lender will give Borrower notice of the new Index,

(€) Calculntion of Interest Rate Changes

Before each Change Date. Lender will calculate a new interest rate by adding a margin 6«

Two & One-Half

perceniage points ( 2.500 %) tothe Current Index and rounding the sum 10 the neasest one-eighih
of one percentage point (G.125%). Subject to the limits stated in Paragraph 5(D) of tkis Note, this rounded amount
will be the pew interest rate until the next Change Date.

(D} 1imits on Interest Rate Changes

The eterest rate will never increase or decrease by more than one petcentage poini (1.0%) on any single Change

Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest
rale stated in Paragraph 2 of this Note.

(E) Calcuiation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

LGRS0

FHA Adjustable Rate Rider
C-7304LT  Page | of 2 (10/94) (Replaces rev, 8/93)
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and interest which would be necessary 10 repay the unpaid principal balance in full a1 the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments w principal. The result of this calculation will be the amount of the new monthly payment
of principal and interest.

(¥} Natice of Changes

Lender will give notice to Borrower of any change in the interest rale and monthly payment amount. The notice
must be giver ai least 25 days before the new monthly pavment amount is due, and must set forth (i) the date of the
notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new imerest rate, (v) the new monthly payment amount,
(vi} the Current Idex and the date it was published, (vii) the method of calculating the change in monthly pavment
amount, and (viklzoy-other information which may be required by faw from time to time.

(G) Effective Yiste of Changes

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D) of this Noie will become effective
on the Change Date. Boriovier shall make a paymemt in the new monthly amount beginning on the first payment date
whicli occurs at least 25 days after Lender has given Borrower the notiee of changes required by Paragraph 5(F) of this
Note. Borrower shall have no oblzation to pay any increase in the monshly payment amount calenlaled in ascordance
with Paragraph 3(E) of this Note jarany payment date occurring less than 25 days after Lender has given the required
notice.  If the moathly payment atnount 2alculated in accordance with Paragraph S(E) of this Note decreased, but
f.ender failed 1o give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the
payment amount which should have been stuied in a 1imely notice, then Borrower has the option to either (i) demand
the return 1o Borrower of any excess paymei ~with interest thereon at the Note rare (a rate equal to the interest rate
which should have been stated in a timely noticej, &r (ii} request that any excess paymen!, with interest thereon at the
Note rate, be applied as payment of principal. lender's obligation to return any excess payment with interest on
demand is nor assignable cven if this Note is otherwis: assigned before the demand for return is made.

BY SIGNING BELOW, Borrower iccepts and agrees to e terms /?d covenants vorgained in this Adjustable Raie

l}lde}?’ ¥, -, {'
{Jein £ lls Ll <

(JPAN BONILLA HERIBZRTGC BURGOS Y

FHA Adjustable Rate Rider
C-7304LT  Pape 2 of 2 (10/94) (Replaces rev. #/9%
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FHA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDER is made this 29th day of SEFTEMBER 1995

and 1 incorporaicd inio ard shal] be deemed to amend and supplement ihe Mortgage, Deed
of Teust or Secunty Deed (the “Secuntty lastrument*) of the same date given by the undersigned (the "Borrower*)
10 secure Borrower’s Note to Chemical Residennial Mongage Corporation, 2 corporation crganized and existing

under 12 law of New Jersey (the “Lender”) of the same date, and covenng the property descnbed in the Secuniry
Instrumeru,

UNIFORM COVENANTS. Anicle 2 is bereby deleted in its cativery and repiaced with the following:

_ 2. Morthly Payment of Taxes, Insurance, and Other Charges, Borrower shall include in each monthly
paymeat. together v:'h the pnncipal and interest ay se¢ (onh in the Note and any fats charges, a sum for (2) taxes
ang specral assessmeirs levied or Lo be levied agains the Property, (b) leasehold payments or ground renis op the
Propenty, aad (c) presmium; for insurance required under Paragraph 4. [n any year i which the Lender muss pay
1 mortzage insuracce premuadi (o 1he Secrttary of Housing and Urban Developmens ( *Secretary®), or in any year
in which such premuum wovid Lave been required if Lepder still held the Sscurity Instrument. each monthly
payment s3all also inciude ethes: (112 sum for the anmual mortgage insurance premivm o be paid by Lender 1o tie
Secretary, or (if) 2 monthly charge 1ns'22d of 2 mortgage wsurapce premuum if this Secunty inscument is held by
the Secrerury, 1n a reasopable amountu be detenmuned by the Secretary.  Except for the monthly charge by the
Secretary, these items are called “Escrow [teias and the tums paid 1o Laader are called "Escrow Fuads'.

Lender may, at any time, collect anw hofd amounts for Escrow ltems 1z 28 aggregate amount nol (0 exceed
the matuxum amouns that mmay te required for Unmmower's escrow account under the Real Estaie Seniement
Pracegures Act of 1974, 12 U.S.C. § 2601 &t seq. and isiviementing reguiations, 24 CFR Part 3500, a3 they may
be amenced from time (o tume ("RESPA®), except that th: cushing or reserve permuted by RESPA for unantcipated
disbursereats or disbursements before the Borrower's payrisnts are available in the account may oot be based on
amouats dus for the MOMRage CSUrANCe preguum

1f the amouats held by Lender for Escrow items exceed the amounts permiried to be held by RESPA,
Leader sbail deal with the excess funds as required by RESPA. [f theamrunts of funds held by Lender at any rime
are not sufficizat to pay the Escrow ltems when due. Lender may soufy Ve Borrower and cequire Barrower t0
make up ke shortage or deficiency as permytizd by RESPA.

The Escrow Fuads are pledsed 3 additional secunity for al) sums secuced by this Security Instrument, {f
Borrower tencers o Lender the full payment of 2l such sums, Borsower's account sha!! te creaitad with the balance
remainizg for all instalment wems (a), (b) and {c} aad any mortgage insurance premiwa risiztlment tar Lender has
oot become obligated to pay to the Secretary, and Lender <axll prompuly refund any exciss auads o Borrower.
fmmeziataiy prior to a foreclosure sale of the Prapersy or its acquisition by Lender, Borrowes's account shall be
ceedizad with any balance rercaining for all installments for items (a), (b) and (c).

BY SIGKNING BELOW, Borrower accepts and agress 10 the terms and covenzats contained in this Fscrow
{lemas Rider.
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