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“MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER &, 1995, %=hween Fernando Slerra and Elss Slerrs, husband and wile,
whose address ls 331 S. 470 Ave, Bellwood, R, 40104 (referred o below aa “Grantor™);, and Comerica
Bank-lilinois ABA #071922544, whose address e 3044 Rose Street, Franklin Park, iL 60131 (referred o
below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor ro.igages, warrants, and conveys lo Lendar all
of Grantor's right, thle, and Interest In and 0 the foliowing descitad real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures, afl easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (nciuding stock in utiities with ditch or
irvigation rights}; and all other rights, toyalties, and profits ralating 10 the res uroperty, including without limitation
al minerals, oif, gas, geothermel and similar mafters, located In Cook Cuuriy, Staie of Hinols (the "Resl
Property”):

LOT 22 (EXCEPT THE SOUTH 14 FEET THEREOF) AND THE SOUTH 28 FEET G LOT 23 IN BLOCK 11
IN HULBERT'S ST, CHARLES ROAD, A SUBDIVISION BEING A SUBDIVISION 0F THE NORTH 1/2 OF

SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL JaERIDIAN, IN COOK,,

COUNTY, ILLINQIS.

¥y

7.5
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=}
The Resl Property or ité address ls commonly known a3 331 S, 47th Ave, Beliwood, [ 427048, The Reab.s
Property tax identification number Is 15-08-230-047. s

™
Grantor presently assigns to Lander all of Grantar's right, title, and interest In and to ali leases of the Property and‘m
ail Renta from the Property. In acdition, Grantor grants 1 Lender & Uniform Commerciai Code securfty imerest ing =

the Parsonal Propecty and Rents.

DEFINITIONS. The foliowing woeds shall have the lollowing meanings when used in this Mongage. Terms aot
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commearclal
Code. Al references to dotlar amounts shall mean amounts in lawful money of the United States of Amaerica.

Existing indebiedness. The words *Existing indebtednass® mean the indebledngss described below in the
Existing Indeblexingss section of this Mortgage.

Grantor. The word “Grantor™ means Fernando Sierra and Elsa Slerra.  The Grantor is the mortgagor under
this Mortgage.
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Pr or {li) any actual or threstened itigation or claims of any king bx any parson relating 10 such matters;

¢} Excem as praviously disciosed 1o and acknowledged by Lender in writing, {§) neither Granior nor any
lenant, contractor, agem or other authorized user of tha Property shall usa, generate, manufacture, stors,
freal, cﬁquaa of, or relgase any hazardous waste or substance on, under, or about the Pmperty and (i) any
such actiaty shail te corducted in compliance with il applicable fodera), siate, and local laws, regulations
and ordinances, inciucing without Jimitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to make such ingpections and tests, at Granfor's
expense, as Lendor may deem gggaoriaza 1o dutermine compliance of the Property with thia section of the
Mmge. Any inspections or ¢ made by Lender shali be for Lender's purposes onfy and shall nit be
¢ ad to creale Any responsibiity or liability on the part of Lender to Granter or 10 any other person. The
representations and warraniles contained herein arg based on Grantor's due diligence in Investigating the
Property for hazardous waste. Grantor herebma) reieases and walves any future claims against Lender for
indemnity Or contribution in the event Grantor becomes Hable {or cleanup or other costs under any such laws,
and [b) agrees to indemnily and hold harmiess Lender against any and all claims, losses, llabilities, damagas

28, and expenses which Lerxier may direcily or indirectly sustain or suffer resulting from a breach o
nis section of the Mogigaqe Of 88 & consequence Of any use, Foneratlon. manufatiure, siorage, disposal,
release or Yysatned release occurring prior to Granior's ownership of interest in the Property, whether or not
the same was o= shouid have been known to Grantor. The provisions of this section of the Monpage

inchading the obapstion to indemnity, shall survive the payment of the indebtedness and the satisfaction and

reconveyance of ihe Ban of this Mongage and shail not be aMected by Lender's acquisition of imterest in
the Property, whethsr by foreclosure or otherwise. vy "ed any

Nulsance, Waste, Granior ghall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
giripping of or waste on ¢/ Ir the Property or any poftion of the Property. Without limiting the t?eneralny of the
foregoing, Gramtor will nol ramove, o Eram to any other he right to remove, any timber, minerals
(inciuding ol and gas), soll, gravel or rock products without the prior written consent of Landar.

Remova of improvements. Grarior shall nol demotlish or remove any Improvements from the Real Property
without the prios written consent of Lenter, As a condition to the removal of any Iniprovements, Lender ma
require Granttr 16 make arrangerents sanistactory to Lender to replace such improvemems wil
improvements of al least equal vaiue.

Lender's Right to Enter. Lender and 18 arnants and representatives myf:Mer upon the Real P at ajl
reasonable limes to Atlend to Lender's inistuats and to inspect the Propenty for purposes of Granior's
compliance with the terms &nd conditions of thie Mongage.

c lance with Governmental Requirements. (iranior shaill promptly compily with all laws, ordinances, and
regu 8. now o7 hereafier in eftect, of all governnrial authorities applicable 10 the use or occupancy of the
Property. Grantor may contest In good laith any such law, ordinance, or reguiation an withhold compliance
dunng any proceeding, including Waxe 8, ¥ w032 as Grantor has notified Lender in writing prior ta
dgig sa and 80 long as, in Lender’s solg opinion, Lencar, Interests in the Propeg{ are not jeopardized.
i ot eg‘r tr.ﬂaw regu‘ir:a Cérémm 1o post adequatg securhy or a surely bond, reasonably satisfactory 1o Lender, to
P enderc’s interest.

Ouly to Protect. Grantor agrees neither to abandon nor Jeave unutierded the Property. Grantor shall do all
other acts, in addition 1o those acts sat forth above in this section, which from tha character and use of the
Property are raasonably necessary 10 protect and preserve the Propery

DUE ON SALE ~ CONSENT BY LENDER. Lender may, ai its optien, declars 'mmediately due and payabie all
sumg secured by this Mongage upon the sale or transfer, without the Lender's prio  weiten consgent, of all or any
part of the Heal Property, or ary Interes? in the Real Property. A "saig Or transfer” nweanc the conveyance ¢f Real
Property or any right, iitle or interest therein; whether legal, beneficial or equitible: whether volunlary of
involuniary, whether by aatright sale, deed, installment sale contract, land contract, contzar. ¥ deed, leasehold
interest with & term gragiar than three (3} years, lease-option contract, of by sale, assignmeo?, or transfer of any
beneficial interest in or 10 any {and trust holding title to the Real Property, or by any other mein.a of conveyance
of Aeal Property interest. it any Grantor is a corporation, partnership of limited liability company, transfer also
Inchxies any change in ownership of more than twenty-five percent (25%) of the voling stock, paringrship interests
or fimited liabitity company interests, as the case may be, of Grartor. Howaever, this option shall not be exercised
by Lander if such exercise is prohibited by lederal law or Dy lifinois law.

LMES AND LIEXS. The ‘ollowing provisions relating to tha tazes and liens on tha Property are a pant of this

Paymant. Grantor ahali pay whan due {and in ail events prior 10 de{inquencye all taxes. payrol! 1axes, special
laxes, assessments, water charges and sawer sacvice charges levied against or on account of tha F-"ropeny,
and shall pay when due all clakms for work done on or for services rendered or material fumnished 1o the
Propesty. (Grantor shait maintain the Pro frea of all liens having priorily over or equal to the intarest of
Lendar under this Mortgage, except for the hen of taxes and asgsessmanta not due, except fur the Existing
Indebtedness referred 1o balow, and except as otherwise provided in the {ollowing parapraph.

h To Conlest Grantor may withhold payment of any tax, assessment, o claim in connection with a good
dispute over the obligation 10 pay, 80 1ong as Lender's intarest in the Property |s nat dized, if & llen
arises or is filed as & resuit of nonpaymen), Grantor ghall within fifteen (15) days after the lien arises or, # a
lien s fled, within fitieen (15) days ater Grantor has notice of the filing, secura the discharge of the fien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate gurety bond or other security
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Defense of TWe. Subject 10 the exception in the paragraph above, Grantor warrants and will forever (afand

he titie to the onpmv{ against the lawful ciaims of all persons. In the event any action or p-'aceedi&g I8

commenced that questions Geantor's thle or the Interest of Lender under this Mortgage, Grantor shal defend

the action at Grantor's expenso. Grantor may be the nominal in sug:apmcm ng. but Lender shall ba

antitied to participate in the procesding and to be represented in the proceeding by counsel of Lender's own

mce. Grantor wilt deliver, or cause to be delivered, ta Lender such instruments as Lender may request
lima 10 time to parmit such participation.

Comgliance With Laws. Grantor warranis that the Property and Grantor's use of the Propenty complies with
all exigting applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The !olicwing provisions concerning exlsting indebtedness (the “Existing
Indsbledness”) are a part of this Mortgage.

Existing Lien. The tien of 5iis Mortgage securing the !ndebtedness may be secondary and inferior to the lien
securing payment of an sxisting obligation to Comerica Mentgage Corporation described as: Mortgage loan
dated March 30, 1934 and recorded Aprit B, 1994 as document # 70, The existing obligation has a
current princizal balance of approximately $86,500.00 and is In the original principal amount of $980,700.00.
Graniey exp-e2o.v covenams And agrees 1o pay, of see 10 the payment o, tha Existing Incebledriess and 10
prevent any defaul on such indebtedness, any default under the ingtruments evidencing such indebladness,
o any default under any security documents for such indebtadness.

Defauil. If tha payriert of mmmaumenl ot principal or any interest on the Existing Indebtedness Is not made
within the time requitad by note evidencing such indeblodness, or should a default occut under the
instrumen securing such ndobtedness and not ba cured during eny applicable frace pariod thereln, then, at
the tﬁlm of Lender, the I7alvbtednesy secured by this Martgage shall become immediately due and payable,
and this Mortgage shall be br Gefault.

No Madification. Grantor shall 10 enter into any agreemant with the holder of any morigage, deed of trust, or
other sacurity agresment which has, priofity ovet this Mongaeg by which that agreement 18 modified, amended,
axtended, or renowed withqui the prisr vritten consent of Lender, Grantor shalt nefther requast nor accept
any hiturs advances under any such wacurity agreement without the prioe written consent of Lender,

CONDEMNATION. The icliowing provisions (al:ding ta condemnation of the Property are a part of this Morigage.

ication ot Net Procseds. i all or any paa of the Propecty 18 condemned by eminent domain procesdings

or Dy Any P«oceea&nq or purchase in lieu of condemnation, Lender may at its elaction require that all or any

gomon ot the net proceeds of the award be app'ed 1o the indebtedness or the repalr of restoration of the

ropedty. The net proceeds of the award shali mesn the award aher payment of all reasonable costs,
axpenses, ang attornays’ fees Incurred by Lender {n canviection with the condemnalion.

Proceedings. M any proceeding in condemnation is filsd. 3-antor shall promplly notily Lender in writing, and

Gramor ghall onn);ﬂy take such steps as may be necesss v 1o defer% the %cﬂon’yand cblain the gward.

Grantor may be the nominal Pan*r in such proceeding, 5w Lander shall ba entitled 10 panicipate in the

proceeding and to be representad in the proceeding by counse: i it own choice, and Grantor will deliver or

% ;;:t ltua dellvered 10 Lender such instruments as may be requescstt by 18 from lime to time (o peomit such
on. -

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AU HORMES. The following provisions
relating 1o governmentsl taxes, fees and charges are a parnt of this Mortgage:

Current Taxes, Fees and C : LgPon request by Lendar, Grantor shal) execute such documents In
addition 10 this Mortgage and take whalever other action ls requesied by Lender to parfect and conlinug
Lender's lien on the Hea! Property, Grantor shall reimburse Lender for all 1axes, as dascribed below, together
with &l expenses Incurred In recarding, perfecting or continuing this Mortgage, inciuding without limitation all
laxes, fees, documantary stamps, and other charges for recording or registering this Mortjage.

Texes. The foﬂowinP shall constituta taxes 10 which this seclion applles: {a)a B&de‘ tr4_upon this type of

Monga&a or upon all or any part of the indebtecneas secured by this Monﬁggge: ) & Bpecths tax gn Gramor

which Grantor 18 authocized or required 10 deduct from payments on the [ndebtedness secufr<t by this type of

Mongange; (c) a tax on this type 0 Monqage cha:?eable againgt the Lender or the holder of 1h9 Note; and ‘?}

é % c tax on alt or any portion of the indebtednass o on payments of principal and Inlerest made by
I .

Subsequent Taxes. I/ any tax lo which this section_appiles i8 enacted subsaguent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as definad below), and Lender may
axercise any of all of 19 available remedies for an Event of Default as provided bulow unless Grantor either
ta} pays the tax before 1t becomes delinquent, or (b} contests the tax as ded above in the Taxes and
tﬁa&am sgtim and deposits with Lender cash of a sufficiant corporale surety or othar security satisfactory
0 .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reisting to this Morigage as &
security agreecnent aro a part af this Mortgage.

Sacurtly Agraement, This instrument shall constitute a aecurix agreement ta the axtent any of the Propeny
o8 fixtures or other property, and Lender ghall have ail of the rights of 8 secured party under
the Unitorm Commercial Code as amended from time 10 time,

Securily intereat. Upon request by Lender, Grantor shall sxecute financing statemants and take whatever
other action 8 requssted by Lender 1o perfect and continue Lender's securty interest In the Renis and
Porsonal . In agdition o recording this Mocigage in tha real property records, Lender may, at any
time and without funthher authorization from Grantor, file executed counterparns, copies of reproductions of this
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% axisting lien on the Property.

A Evenls Affecting Guarantor. Anr of the praceding events occurs with respect to any Guarantor of any of the
L Indebtedness or any Guarantor Jies or becomes incompetent, of revokes of disputas the validity of, or liability
4 under, any Guaranty of the indedtisdness.

.. RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and &t ang. {ima thereafler,
«Lender, al its option, may exercise any ong or more of the toliowing tights and remedies, in acditicn to any other
{:rigts of remedies pravided by law;

Acceiersie Indebledness. Lender shall have the right at its option without notice 10 Grantor to declare the
ram!rgr édntzmness immediately due and payable, inciuding any prepayment penahty which Grantor wouid be
UCC Remedioe. With respect 10 8ll or an t of the Personal Property, Lender shall have all the rigits and
retmedies ¢ 4 secured party under the Uni 0,9: Coramercial Code. ¥ 9

Collact Rents. Lender shall have tha right, withowut notice 1o Grantor, 10 1ake possession of tha Froperty and
collect the Reats, tncfu(ﬂnq amounts past due and unpaid, and apply the nat proceeds, over and above
{ender's coocs. £gainst the Indebledness. n furtherance of this right, Lander may require any tenant ot other
user of the Praraty 1o make payments of rent or use fees directly to Lender. [l the Rents are coliectad by
Lender, then (Grumw urevot:ab? designates Lender as Grantor's anorney-in-fagt 10 endorse insirumants
received (n paymea thereol in the name of Grantor and (o negotiale the same and collect the procoeds.
Pa by lenares ¢ -2ther users to Lender in responge to Lender's demand shall satisty the obligations for
which the payments ate made, whother X ool sny proper grounds for the demand existed. Lender may
sxercise e rights under tis subparagraph either {n peraon, by agem, of through a recelver.

Marigagee In Possestion. ' snder shall have the right to be placed as mongagee in possession o to have a
receiver appointed 1o take posseseon of all or any part of the Property, with the power 1o protect and gfeserve
the Property, to operate the Prope:(v preceding loreciosurs or sale, and to collect the Rents irom the Proparty
¢nd apply the proceeds, over aid ahove fha cost of the receivership, against the Indaltedness. The
inarigages in ofosmslon o¢ receivel may ferve without bond if permifted by law. Lender's right 10 the
mmm a recolver shall exisi-viaxther or not the apparent value ¢f the Property axceeds the
:’ecai vg!nm by & substantial amount. Emdovment by Lender | not disquaiify a parson from serving a8 a

W Foreclosure. Lender may obtain a jucicial decree foreclosing Grantor's interast in all or any part of
Deftice ;iudqment. It permitted by appiicable w, Lender may cblain a m for any deficien
tmnainf:?!n the indabledness due 10 Lgnder after appfi'w’.ion of all a?noums recem ihe exgﬂ;m of ufg
tights providad in this section.

Other Ramedies. Lender shal have all other rights and rereiles provided in this Martgage or the Note of
avasiable at law of In equity.

Sale of the Property. To the extent permittod by applicable iaw, Crantor herebybgva}ves any andg afl right to
have the property marshalied. In exercising &ts rights and remedies. Lesicgr shall be free to seil gll or any part
of the Property together or separately. in one sale or by separate saies. Lender shall be entitied to bid at any
public salé on &ll or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasanable notice of the tima ar.:dﬁlace of anwubuc sala of the

Persona Propeity or of the time alter which anr private salo or ofher Intenden disposition of the Pergonal

S’mﬁg Iy Jp ne njwsa. Reasonable notica shall rean notice given at least ton (10) days before the time of
e of diaposition.

Waiver; Eiection of Remedies. A waiver by any party of a breach of a provision of in's Monigage shafl not
constilite 8 waiver of or prejudica the m 8 rights otharwisa 1o demand strict G lear o with thatl provigion
o other provision.  Election by Lender to purgue any remedy shall not exclude rurcult of any other
f . and an election to make expenditures or take action 10 perlorm an obligation of Grantor under thia
Mortpaga after fallure of Grantor (o perform shail ot altect Lender's right 1o decitra a defaull and exercise s
remedies under this Mortgage.

xensea. |f Lendes institutes any suit o action (o enfocce any of the terms of this Mortgage, Lender shail bg
antited 10 recover such sum as the court may adjudge reasonable. Whather or nX any court action s
involvad, all reasonable tgxsfenm incutrad by Lender thal in Lender's opinion are necessary at any time for
tha profection of s interest or the enforcement of e riphts shall become & pant of the Indebledness payable
on demang and shall bear interest from the dale of ex fture until repald at the rate provided for In the
Nola, Expenses covered by this para include, without limitatlon, however subjact (0 any limits under
Applicable law, Lendet’s legal expenses whether of not there is a lawsult, Including expenses for bankrupicy
mocaemggs (Iinciuding effocts to modily of vacate any automatic sigy of fnjunmlonz appeals and any
ardic post-judgment collection services, the cost of searching records, obtaining tille reports (including
torec e reporis), surveyors repons, and appraisal lees, and title ingurance. to he extent permitted by
applicable taw. Grantor also will pay any court costs, in addition (o alt athar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mongage, inciuding without limitation an
notica of detault and any niiice of sale to Grantor, shall be in writing, maasj he be sent by telefacsimilie, and shal
when actually delivered, or when deposited with a nationally recognized avernight courler, or, it

be affactive

matied, shall be deemed efiective when deposited In the United Stetes mall firgt class, registerad mali, pastage
Pvepaid. diracted to the addresses shown near 1he beginning of this Mortgage. Any may change is address
or notices under this Mortgage by giving formal writtan notice 1o the other parties, specifying that 1he purpose of
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UNOFFJCIAL COPY

" 10-06-1895
v {Continued)

This Morigage prepered by:  Faruq Palel, Comerica Bank-}ilinols
8700 N. Waukegan Road Sulte #130
Meorton Grove, L 50053

STATE OF Lilinoiy

COUNTY OF ___Cook

On this day before me, the undersigned Notary “ubliz, personally appeared Fernando Slerra snd Elsa Sierra, 10
me known 1o be the individuals described in and wiis executed the Mortgage, and acknowledged that they sighed
the Mortgage as their free and voluniary act and deed, 'or the uses and purposes therein mentionad.

Gmnxndm pv-{undpnd ommyu this 6t dgy of _October (1895

By g f' ol J”G.., { ~=~s ° Residingat 1044 Rose St Fraoklin Park, IL
thuy Public in gnd for the State of Illinots [TIIIII e SNSRI
g g*ofnc:!AL SEAT

ONEA PADRON
¢ NOTARY PUBLIC, SYATE OF 4 N ¢

LASHER (%0, fag U5 PaL B 1.0 D17 var 3 10 I} 1996 CF1 PYofarvices, g, ATHghle ' enievd | R s L ey *::{
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My commission expires
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