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IMIT AN

MORTGAGE

THIS MORTGAGE 1S DATED QCTOBER 9, 1995, between Hacris Bank Hinsdaw:, Mational Association, fk/a The
Firsl National Bank of Hinsdale, aa Trustee, uft/a dated 6/1/79 and amended &2b77'3 wk/s Trust #5005, whose
address Is 50 N. Lincoln, Hinsdale, Il 60521 (referred 1o beiow as "Grantor™); and tdnsiiale Bank & Trust Co,,
whose address ia 25 East First Street, Kinsdale, Il 60521 (referred to below as “Lenve’

GRANT OF MORTGAGE. For vsiuable conslderation, Granlor not personaily but as frustee under the
provisions of 3 deed or deeds In trust duly recorded and deilvered to Granfor pursuent lo a(7as! Agreement
dated October 1, 1986 and known as L-1388, morigages and conveys 1o Lender all of Grantor’s right, title, and
interest in and (o the follawing described real property. together with all existing or subsequently erected or affixed
buildings, improvements and fixtures; all easements, rights of way, and appurtenances;, all water, water rights,
watercourses and ditch rights {including stock in utilities with ditch or irrigation rights): and ail other rghts,
(y.altves, and protits retating to the real property, including without imitation all minerals, oi), gas, geothermal and
similar matiers, located in Cook County, State of iilinois (the “Real Properly™):

see exhibit “A"

The Real Property or s address is commonly known as 155 Harbour Drive, Unit 414, Chicago, IL 60601,
The Real Property tax identification number I8 17-10-401-005-1042.

Grantor presently assigna to Lender all of Grantor's right, title, and interest in and to all lsasey of tho Property and
all Rents trom the Property. in addition, Grantor grants to Lender a Unitorm Commaercial Code sacurity interest in
the Personal Propetty and Rents.
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<, DEFINITIONS. The foliowing wards shail have the foilowing meanings when used In this Mortgage. Terms not
giherwise defined in this Mortgage shall have the meanings atiributed to such lerms in the Unitorm Comenercisal
Code. All references to dollar amounis shall mean amounts in lawful maney of the United States of America.

Borrower, The word *Borrower™ means each and every person or enlity signing the Note, including without
lirnitation L-1388.

Grantor. The word "Grantor® means Harrle Bank Hinsdale, Truates under thst cerisin Trust Agreement
dated October 1, 1388 and known as L-1388. The Grantor Is the morigagor under this Morlgage.

Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantory,
sureties, and accommodation parties in connection with the Indebledness.

improvameris, The word “Improvements® means and Includes without Hmitation all existing and (uturg
improvements, *turas, buildings, structures, mobile homes affixad on the Real Property, fachities, additions,
replacements ard nther construction on the Real Property.

Indebledness. Tro vioed "indebiedness™ means all principal and interest payable under the Nole and any
amounty experded or afvanced by Lender lo discharge obligations of Grantor or expenses incurred by Lender
10 enforca obligations of Zaruntor undar this Montgage, logether with interest on such amounts 88 provided In
this Mortgage. Al no B shall the principal amount of indebiedness secured by the Morigage, not
including sums sdvanced {o jro.ect the security of the Mortgage, exceed $62,185.40.

Lender. The word "Lender” means Hinsdale Bank & Trust Co., e successors and assigng. The Lender is the
mongagee under this Mortgagse.

Morigage. The word "Mortgage® means th's Morngage between Grantor and Lender, and includes without
limitation all assignments and security interest arovislons relating to tha Personal Propenty and Rents.

Nots. The word "Note" meana the promissory nole ur credit agreement dated Octeber 9, 1595, In the origina!
principal amount of $31.082.70 from Barrower o-vender, together with all renawals of, axiensions of,
modifications of, rsfinancings of, consolidations of, anu substlulions for the promissory note or agreement.
The interest rate on the Note 18 8.000%. The Note is payalle in 72 monthly payments of $544.14.

Personal Property. The words "Personal Property” meon sl equipment, fixtures, and other articles of
Bemonal property naw or hersafter owned by Grantor, and-~ow or_hereafler attached or alfixed 1o the Real
roperty; together with all accessions, pans, and additions to, ail rspiacements of, lam:i all substitutions for, an
of such property, and together with all proceeds (including without “imbtation all insurance proceeds an

refunds of premiums) from any aaie or other disposition of the Property.

Property. The word *Property” maans collectively the Raal Propenty and ine/Parsonal Property.

Resl Propem The worda "Real Property”™ mean the properly, interests ing. rights described above In the
“Grant of Mortgage” section,

Related Documenty. The words “Relatad Documents™ mean and include withuul fimhation all promissory
notes, credit E'ggrmments. loan agreemonts, environmental agreements, guarantieg - security agreements,
mongages, deeds of trust, and all other instrumants, agreements and documens, viaenar now o hereafter
axisting, executed in connection with the indebledness. -
Renta, The word "Rents” means all present and future rents, revenues, incomae, issues, ravaities, profs, ame‘:
othex benafita derived lrom the Property. 3

L
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS (o
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) G
, PERFCRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
~ DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 9

GRANTOR'S WAIVERS. Granlor walves all rights or defenses arising by reason of any "one action” or r*
*anti-daficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
Inciuding a claim {or deficiency to the extemt Lender (s otherwise entitled to a claim for deficiency, bofore or aftes
lggjﬂdef's commencerment ar completion of any foreclosure action, elther judicially or by exercise of a power of

e.

T T RE RN

GRANTQR'S REPRESENT, AﬁONS AND WARRANTIES. Grantor warrants that: (n) this Mo aqe Is executed al
Borrower's request and not at the request of Lender; [b) Grantor hag the full power and ng?ﬂ 0 enter into thig

Mortgage and to hypothecate the Property; (c) Granlor has established adequate reans of oblaining from
Borrower on a continuing basis information about Barrawer's financial condition; and (d) Lender has made no
representation (o Grantor about Borrower (inctuding without imiation the creditworthiness of Borrowar).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay 1o Lender
ait indebtedness secured by this Mongage as it becomes due, and Borrower &

rantor shal strictly perform all
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their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agres that Grantor's passession
angt use of the Property shalt be governed by 1he foilowing provisions:

Poasesslon and Use. Unlil in gefault, Grantor may remain in possession and control of and operate and
manage the Prapenty and collect the Rents from tha Froperty,

to Maintain. Grantor shail malntain the Property i tenantable condition and promplly perform all repalrs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subatances. The terms “hazardous waste,” "hazardous substance,” “disposal,” “release,” and
“threatened release” as used in this Mortgage, shall have the same meanings as set forth in the
Cgtcn(fzmhensive Environmental flesponse, Compensation, and Liability Act of 1880, as amended 42 U.S.C.
Section 9601, &t seq. ((CERGLA"), the Superlund Amendments and Heauthorlzation Act of 1986, Pub. L. Na,
99490 (* _SM‘-!A') the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et 8eq., {he Resource
Conservation and Recovery Act, 48 U.S.C. Section 8001, et se_ﬂ.‘. or ather applicable state or Federal laws,
rules, or reZulaions adoptad pursuant to any of the foregoing.  The terms "hazardous waste” and "hazardous
substance® sha'.also include, without limitafion, petroleum and petroleum by-products or any iraction thereo!
and asbestos. Cientor represents and warrants to Lender that: (a) During the period of Granlor's ownership
of the Property. w9 has been no use, generalion, manufacture, storage, treatment, disposal, release or
thresdlened releass of any hazasous waste or substance by any parson on, under, about or from !hg Property;
(L) Gramos has no krow e‘age al, or reason 1o believe thal there has been, except as previously disclosed (o
and acknowledged by Landar In writing, (i) any use, generation, manufacture, storage, trestment, disposal,
releasa, of threatened relnasa of any hazardous waste or substance on, under, aboui or from the Property by
any prict owners of occunsais of the Pmpe‘w or (i) any actual or threatened Itigation or claims of any kind
by any person relating 1o suck maners; a (¢} Except as previously disclosed lo and acknowledged by
Lander in wriling. (i) neither Gianitor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, storo, treal. dispose of, of release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in cqmﬂfmance with all
appiicable federal, state, and loca) faivs ~vegulations and ordinances, including without limitation thoss laws,
regulations, and orgdinances described abuve.  Grantor authorizes. Lender and its agenis lo enter upon tha
Property 10 make such inspections and les’s-at Grantor's expense, as Lender may deem appropriale 1o
determine compliance of the Property with ths 3eciion gf the Monggge. Any inspections or tests rmade by
Lender shall be for Lendet's Purposea- only ard sha!l not be construed to create any rasponsibliity or lability
on the past of Lender to Grantor or to any other cerscn. The rapresentations and warranties contained herein
are based on Grantor's due diligence in investipa®ing the Properly for hazardous waste and hazardous
substances. Grantor hereby {a) releases and waives-any future claims against Lender for indemnity or
contribution In the event Grantor becomas liable for clerinip or other costs under any such laws, and  {b)
agrees to Indemnify and hoid harmiess Lender againg’ anv. and all clalms, losses, liabilities, damages

lttes, and expensas which Lender may directly or indliectiy sustain or sufter resulting from a breac of

his section of the Mortgage or as a consequence of any uee-generailon, manufacture, sloragse, disposal,

retease or threatened refease occurring priot to Grantor's ownershin-or interest in the Property, whether or not

the same was of shouk! have been known to Grantor. The provisicns of this section of the Mongage

including the obtnﬁfllon to indemnity, shall survive the payment of uw Indebtedness and the satisfaction and
8

reconveyance of fien of this Mortgage and shall nut bo affected by wonder's acquisition of any interest in
the Property, whether by foreclosura or atherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor. comnit, permit, of suffer any
stripping of of wasta on or » the Property or any portion of the F'mf)erty. Witkout iimiting the generality of the
foreqoing, Grantor will not rémove, or grant 10 any other he tight 10 remava, any timber, minerals
(inciuding olf and pas), soil, gravei or rock producta without the prior written consen: of ender.

Removal of improvemaents. Grantor shall not demolish or remove any imprgvemante trum the Real Froperty
without the prior written consent of Lender. As a condition to the reinoval of any Improvaments, Lender may’
require Grantor 1o make arrangemenls satisfactory to Lender to replace such rmprovements wh
improvementa of at least equal value.

Lander's Right to Enter. Lender and s agents and representatives maypemar upon the Real Property a! all
reasonable times to amend to Lender's Interests and to inspect the Property for purposes of Grantor's
comptiance with Lhe terms and conditions of this Mortgage.

Compilance with Governmenial Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect. of all governmental authonties appiicabla to the use Or oCCUPANCY of the
Propenty. including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compiance du‘ﬁn? any proceeding, inck inE a?mprtate
npfeals, 30 long as Grantor has nolified Lender in writing prior 10 doing 80 and so lony as, in Lender's sols
opinion, Lender's interests in the Property are nat jeopardized. Lender may require Grantor 1o post adequate
security or a surety bond, reasonably satistactory to Lender, to protec! Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in adiftion to those acts set foth above in this section, which from the character and use of the
Property are reasonably necassary 6 protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts option, declare immediataly due and payabie all
sums secured by this Mortgage upon the sale or transter, withou! the Lendar's prior written consant, of all or any
part of the Real Property, or any interest In the Real Property. A "saie or transler® means the conveyance of Real
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Proparty or any right, Gitte or interest ltherein; whether legal, beneficlal or equitable; whether voluhlary or

< involumtary. whether by outright sale, deed, instailment sale contract, land contract, contract for deed, ieasehoid

. interest with & term greater than three (3) years, lease~option contract, or by sale, assignment, or translar of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

. 9! Real Property interest. it any Grantor is a corporation, partnership or flimited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parthership interests
or limited hiability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by illinois iaw.

LAXES AND LIENS. The fllowing provisions relating 10 the taxes and hens on the Property are a pant of this
cngage. .

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxas, assessoents, water charges and sewer service charges lovied against or on account of the ﬁropeﬂy.
and shall pay .shen due all claims for work done on of fof services reéndered or matarial turnished 10 the
Property. Grarur shall maintain tha Froﬁeny frea of all liens having priority over or equal lo the interest of
Lender under this idorigage, except for the lien of laxes and assessments not due, and excent as otherwise
provided in the fuliowing paragraph.

lem: Te Contest. Gronlor may withhold payment of any tay, assessmant, of claim in connection with a good
tah dispute over the chiigabon to pay, so long as Lender's interest in the braperty Is not a‘eoi)ardized. I a'ljen
arises of ig filed as a resuit of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if &
Hien is filed, within Sfteen (1%)-Jays after Grantor has notice of the filing, securs the discharge of the lien, or I
requested by Lender. deposit with Lender cash or a sufficlent corporale surety bond or other security
satisfactory ta Lender in an amnab sutficient to discharge the lien dplus anY costs and attornays' teas or other
charges that could accrue as a result. of a foreclosure or sale under the lien, In any contest, Grantor shall
defend iteei! and Lender and shall satisly any adverse ?aggmem before enforcement against tha Property,
Grgéxég{j i shall name Lender as an additional obligee under any surety bond furished in the conest
pr ngs.

Evidente of Payment. Grantor shall upon domand fumnish to Lender salisfactory gvidance of paymen of the
laxes or assessments and shall authorize the-appropriate governmental otficial to defiver to Lende? al any fime
a wiritten statoment of the taxes and assessments ngaiast the Propernty,

Motice of Construction. Grantor shall nolity Lencar pt.least fiteen (15} days belore any work is commencad,
any services are lurnished, or any materials are suppier ' the Property, if any mechanic’s llen, materlaimen’s
tien, or other lien could be assarted on dccount of the viork, servicas, or materiale. Grantor wih upon request
of Lender furntsh 1o Lender advance assurances satistaciory 10 Lendger that Grantor can and will pay the cost
ol such improvements.

ai;‘(‘JPEHTY DAMAGE INSURANCE. The foliowin) provisions reieinig to insuring the Property are a pant of this
gage.

Maintenance of inaurance. Grantor shall grocure and maintaln-poiucies of fire Insurance with siandard
extended coversge andorsements on 4 reéplacement basis for “tho Nl Insurablp value covering ali
improvements on the Rezl Property in an amount sufficient to avoid appicauw of any cainsurance clause, and
with a standard morigagee clause in favor of Lender. Grantor shall aiso pracure and maintaln comprehensive
general liability insurance In such coverage amounts as Lender mgy requast avith Lender being named as
additional insureds in such lisbiity insurance policies. Additionally, Graritor shall maintain such other
insurance, including but not dimited to hazard, business interruption and boiler ‘nswyance as Lender may
require.  Policies shall be written by sysh insurance companies and in such form iy may be reasonably
acceptable 10 Lendor. Grantor shall deliver 1 Lender certificates of coverage from essn nsurer contalning a
suo?u ation that coverage will not be cancelle¢ or diminished without & minimum of ten (10} days' pritr writlen
nolica 6 Lender and not contalning any disciaimer of the insurer's labliity lor failure to give such notice. Each
Insurance policy also shall include an endorsemen providing thal coverage In tavor of Londer will not be
impaired in any way by any act, omission or detault of Grantor or any other person. Sheuld the Real Property
al ary time become located in an area_designated by tha Director of the Federal Emergency Management
Ager-y as a special flood hazard area, Grantor agrees o obtain and maintain Federal Flood insurance, to the
extent such insurance is required by Lender and 18 or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum Himit of coverage that is available, whichavar is less.

Applicatlon of Proceeda. Grantor shall pmmJ)!ly naiity Lender of any loss or damage to the Property. Lender
may make (ool of loss it Grantor tails to do so within fifteen (15¥ davs of the casualty. ethet or not
Lender's security i Impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
indabtedness, payment of any lien affecting the Propesty, or the restoration and repait 0! the Propaerty. if
Lender slects 10 apply the proceeds to vestoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements In a mannar satisiactory lo Lender. Lender shall, upon satidlactory proaf of such
expanditure. pay or reimburse Granior from the proceads for the reasonable cost of repair or restoration it
Grantor is not in default hareunder. Any proceeds which have not been disbursed within 180 days efter their
receipi and which Lender has not commitied to the rapair or restoration of the Property shall be used first 1o
pay any amount owing to Lender under this Monga?e. then 1o prepay accrued inleresi, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. It Lender holds any proceeds afler
payment in full of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired insurance at Saie. Any unexpired insurance shall inure to the benefit of, and hass 1o, the
purchases of the Property covered by this Mortgage at any trustee's sale or other sale held under the
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provisions of this Mortgage, or al any foreclosure sale of such Property,

Grantor's Report on insurance. Upon request of Lender, howaver not more than once a year, Grantor shall
furnigh to Lender a report o each existing policy of Insurance showing: (aLlha name of tha Insurer; () the
risky insured; (c) the amount of the policy, {d} the property insured, the then current replacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shali, upon request of Leadar, have an independiint appralser satistactory o Lender determing the cash value
replacement cost af the Property.

EXPENDITURES BY LENDER. {f Grartor fal's to comply with any provision of this Mornigage, or if any action of
gmcueding is commenced that would materially aftect Lender’s Interests In the Propenz, Lender on Grantor's

ehall may, but shall nat be required to, take any aciion that Lender deems apgmprlala. ny amount that Lender
axpands in s0 doing wiil bear intarest at the rate charged under tha Note from the date incurred or pafd by Lender
to the date of regaYmant by Grantor.  All such expenses, at Lender's option, will (a) be payable on demand, ()
be adied to the haiance of the Note and ba apportioned amang and be payable with any instaliment paymants 1o
become due during either (1) tha term of any applicable insurance policy or (li} the remaining term of the Note, or
{c} be treated as » balicon payment which will be dug and payable at the Note's maturity. This Mortgage also will
secure payment oi-iness amounte. The rights provided for in this paragraph shaili ba in addition 1o any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ra‘ggﬁ nol be coastrued 2.8 curing the delaull so as 1o bar Lender from any remady that R otherwise would hava

3&?”‘"”‘ DEFENSE Of- T/TLE. The folicwing provisions relating to awnership of the Property are a part of this
gage. '

Tiie. Grantor wasrants thar _a) Gsantor holds good and marketable titte of record to the Property In fee
simpte, free and cloar of all iens 2ad encumbirances ather than those sel forth in the Real Property description
ot in an?; utle insurance |1pom:y. Wlp opon, of final litle opinien issued in favor of, and accepted by, Lender in
connection with this Morlgage, and” (D) Grantor has the Rill right, power, and authority to execute andg deliver
this Mongage to Lender,

Defense of Tile, Subject to the excepiinn la the paragraph above, Grantor warrants and wili forever delend
the title to the Property against the lawiu! rigims of ajl persons. In the event any action or proceeding g
commenced that questions Grantor's litle o the nterest of Lander undet thig Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may e the nominal panty in such proceedmng, but Lender shali be
ontitied to icipate in the proceeding and to oe rcpresented in the proceeding by counsel of Lender's own
choice. and Granter will deliver, or cause to be deivered, to Lender such instruments as Lender may request
from time 1o ime o permit such participation. .

Compliance With Laws. Grantor warrants that the Proferty and Grantor's use of the Propssty complies with
all existing applicable laws, ordinances, and requlalions of puvdrnmantal authorities,

CONDEMNATION. The lollowing grovisions refating to condemnit'on of the Property are a past ¢! this Mortgage.

Apgllcatlon of Nel Proceeds. 1t all or any pan of the Property s cordemned by eminent domain proceedings
of by any proceeding or purchase in lleu ol condempalion, Lender may at its election require that all or any
g?n on of the nel proceeds of the award be applied 10 the Indebludniss or the repalr or restoration of the

cperty,.  The net proceeds of the award shall mean the award afwor paymem of all reasonable costs,
expenses, and attorneys’ lees incurred by Lender in connection with the condemnation.

Proceedings. if any [ptoceedlng in condemnation is filed, Grantor shall prom ptty notity Lender in writing, and
Grantor shalt promptly 1ake such steps as may be necessary (o defend the oction and obtain he award.
Granlor may be the nominal in such proceeding, but Lender shall be-entit!ad to participate in the
proceeding and to be represenied in the procarding by counsel of fis own choice, and Grantor will deliver or
;:%s% toﬂbe delivered 1o Lender such instrumants as may be requestad by it from fimz fo Yime to permit such

tcipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The (offawing provisions

refating to govarnmental laxes, tees and charges are a part of this Mortgage:

Current Taxes, Fees and Char Upon request by Lender, Grantor shafl execute such documants n
addition 1o this Monaage and taxe whatever other action (s requested by Lender 1o perfect and continue
Lender's fien on the Heal Property. Grantor shali reimburse Lender for al tiaxes, as described belgw, 1ogether
with all expoensas incurred in recording, perfecting or continuing this Mortgage, including without limitation atl
taxes, fees, documeniary stamps, and oiher charges for recording or registering this Mortgage.

Taxes. The following shall constiute taxes to which this section appiles: (a) a specific lax upon thig type of

Mongagg or upon all or any of the indebtodness secured by this Mortgage; () a specific tax on Borrower

whic frawar 18 authorized or required to deduct from paymants on the (ndebledness secured by this type of

Mort : (£) a 1ax on this type of Mortgage chargeable against the Lender or the holder ol the Note; and {d)

g specific tax on alf or any portion of the Indebledness or on payments of principal and interest made by
Dfrower.

Subsequent Taxes. {f any tax to which this section applies is enacted subsequent lo the date of this
Mongage. this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercisa any or ali of its available remedies lor an Event of Delault as provided below unless Grantor efthet
Ea) pays the 1ax before it becomes delinquent, or () contests the tax as provided above in the Taxes and
t iefesmsjecuon and deposits with Lender cash or a sufficient corparate surety bond or other sacurity satisfactory
0 er.
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‘ SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating lo this Morigage as a
security agreement are a pan of this Montgage.

Securih A%rument. This Ingtrument shall constitute a security agreement 1o the exient any of the Property
constftutes tixtures or othe:)dpefsunal property, and Lender shall have all of the rights of a secured party urder
the Uniform Commercial Code as amended from time 10 time.

Security interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue iender's securlty interest in the Renls &nd
Personal Property.  In addition to recording this Martgage in the real property records. Lender may, at any
lime and without turthar authorization from Grantor, file executed countorparts, coples or reproductions of this
Mongage as & financing statement. Grantor shall reimburse Lender for all expenses Incurred In perfecting or
continuing this security interest. Upan default, Grantor shall assemble the Personal Pro in a manner and
at a place reasonably convenient to Grantor and Lender and make It avallable to Lender within three {3} days
afer receipt of written demand from Lendar.

Addresses. Yhe malling addresses of Grantor (dleblor) and Lender (secured party), from which information
concerning ha security interest granted by tnis Mon?’age may be oblained {each a3 required by the Uniform
Commergial Cxss, are as staled on the first page of this Montgage.

FURTHER ASSURANCCS; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-lact are 2'p2ifot this Mortgage.

Further Assurances, -A1any time, and from time to time, upon request of Lender, Grantor will make, axecute
and detiver, or will cause « be rmade, executed or dellvered, to Lender or to Lender's designee, and whan
requestad by Lender, caus-io be filed, recorded, refited, or rerecorded, as the case may be, at such times
and in such offices and places oS Lender may deem appropriate, any and all such monigages, deeds of trusy,
security deads, security agrecmunia, financing statements, rontinuation statements, instruments of further
assurance, cerificates, and othar doci'ments as may, In the sole opinion of Lander, ba nacessary or desirable
in order to elfectuats, complate, peract, continue, or preserve (a) the obiigaiions of Grantor and Borrower
under the Note, this Mort age, and tho-Pziated Documents, and (D) the liens and security Interests created by
this Mongage as first prior liens or. the Property, whether now owned or hereafler acquired by Grantar,
Uniess prohibited by law or agreed to the coriuy by Lender In writing, Grantor shall reimburse Lender for all
coyts and expecses incutred in connaction witi-ihe matters referred 10 1n this paragraph.

Attorney-in-Fact. 1! Grantor falls {o do any of thr, mhqs referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantar and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's anorney-ii-fict for the purpese of making, executing, dellveﬂn?.
filing, racording, and doing all other things as may Le necessary of (esirable, in Lender's sole optnion, 10
accomplish the matters referred 10 in the preceding paragranh.

FULL PERFORMARCE. I Borrower pays all the Indebtedress when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage. Lender 3l axecuts and deliver lo Grantor & sultable
satisfaction of this Mortgags and suitable statements of termination of any ltnanclnq statement on fila evidencing
Lender's security interest (n the Rents and the Persenal Property. Graiter will pay, i permitied by a?pllcable law,
any rpasonabla lermination fes as determined by Lender from time to iros. If, however, payment is made by
Botrower, whether voluntarily or otherwisg, or by guarantor or by any ‘hiid party, on the Indebtedness and
thereatter Lender is forced to remit the amount of that payment (a) to Borrover's trustee In bankruptcy or 10 any
similar person under any federal or state bankrupicy law or iaw (0¢ the reliér of debtors, () by reasan of any
fudgment, decree or order of any court or administrative body having jurisdiction oter Lender or ‘any of Lender's
praperty, of (c) by raason of any saitiement or comprise of nnJ claim made by Lenuor with an'y claimant {Including
without limitation Borrower), the indebtedness shall be considered unpaid for the purpose of enforcement of this
Morigage and this Morgage shall continue 1o be effective or shail be reinstated, e the case may be,
notwithsianding an% cancellation of this Mortgage or of any note or other instrument or ag.ecinent evidencing the
Indebtednass and the Property will continue to secure tha amount repaid or recovared to the sa7a extent as if that
amount never had been origtnalty received by Lender, and Grantor shall be bound by any luZpment, decrea,
order, settlement or compromise relating 1o the indetitedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitite an event of default ("Event of Default”)
under this Mortgage:

Default on Indebledness. Fallure ol Borrower 10 make any payment when due ori the Indebtedness.

Defaull on Othar Payments. Failure o! Grantor within the time required by this Morigage toc make any
f)ayrgent for taxes or insurance, of any other payment necessary to pravent filing af or to effect discharge of
any fien.

Campliance Defsuit. Failure to comnotr with any other term, obiigetion, covenant or condition contalned in this
Mortgage, the Noto or in any of the Helated Documents.

Falze Statements. Any warranty, representation or siatement made of furnished to Lander by or on behalf of
Grantor or Botrowar under this Mortgage, the Mote or the Related Documents is false or misleading In any
material respect, gither now or at the timae made or furnished.

insolvency, The dissolution or termination of the Trust, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencemeni ol any proceeding under any bankrupicy or
ingclvency laws by or against Grantor or Boirower,

Focetlogure, Forfelture, ale. Commencement of foraclosure or forfgiture proceedings, whether by judicial
proceeding, setf<help, repossessian or any ciher method, by any creditor of Grantor of by any governmental
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agency against any of the Praperty. However, this subsection shall not a{)pI? in the event of a gond faith
disputy by Grantor as to the vabidity or reasonableness of tha claim which ls the basis of the foreclosure or
frefeiture proceeding, provided that Grantor gives Lender writien notice of such claim and furnishes reserves
or & suraty bond for the claim satisfactory to Lender.

Breach of Other Agreement ;"ry breach by Grantor or Borrawer under the lerms of any other agreement
betwasn Grantor or Sorrower Lender that is not remedied within any grace perlod provided therein,
including without limitation any agreement concerning any indebledness or other obtigation of Grantor or
Sorrower to Lender, whether existing naw of later.

Evenla Atfecting Gusrantor. Any of the preceding events occurs with raspect 1o any Guarantor of any of the
indebtedness or any Guararior dies or becomes Incompetent, of revokes of disputes the validity of, or liability
under, any Guaranty of the indebtedness.

insecurity, Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occunrence of any Event of Detault and at any time thereafter,
Lender, at 1S opron may exercise any one or more of the folcwing rights and remedies, in addition to any other
rights or remedes poovided by law:

Accelerate Indebiedness. Lender shall have the right at its option without notice 1o Bersower to declare the
enm?mebiednesa iianedialaly due and payable, Including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. ‘With reesect to all or any pant of the Personal Property, Lender shall have all the rights and
remedies of a secuted party vnder the Uniform Commercial Code.

Collect Rents, Lender shelinava the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, iaciuding amounts past dus and unpald, and apply the net proceeds, over and
above Londer's costs, nst the incebtadness. In furtherance of this right, Lender may require any tenani or
other user of the Property to make payinants ¢! rent of use fees dfract%to Lender. If the Rents are collected
by Lender, then Grantor irrevocably Jdesignates Lender ag Grantor's attormney-in-fact 1o endorse Instruments
receivad in payment thereo! In the naire »f Grantor and {0 nﬁgmlam the same and coilect the proceeds,
Payments by tenants or other users to Lenusi in response 10 Lender's demand shall satisty the obligations for
which the payments are made. whether ¢! =0t any proper grounds for the demand existed. Lender may
exercise s nghts under this subparagraph el in person, by agent, or through a receiver,

Mortgagee in Possession. Lander shall have the right to be g!acea as mortgagee in possession of 10 have a
receiver appointed 1o take possession of all or any part-of the Property, with the power to protect and praserve
the Propeny, 10 operate the Pro| preceding foreciasyurs or saie, ang {6 collect the Rents from the Property
and apply the proceeds, over and above the cost ¢ M receivership, against the indebtedness. The
mongapes in possession or raceiver may serve without.uond It permitted Dy law. Lender's right to the
appointment ol a receiver shat gxist whether or not thy anparent valug of the Property exceads tho
i tedness by a substantial amount.  Employment by Lender shall not disqualify a pergon from gerving as a
recetver.

Judicial Foreclosure., Lender may obtain a judicial decree lorecloaing Grantor's interest in all ot any pant of
the Property. ‘

Deficiency Judgment f permitted by applicable law, Lender may odair a %ud ment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts recelved from the exercisg of the
rights provided in this soction.

Other Remadies. Lender shall have ail other rights and remedias proviged In thisilortigage or the Note or
avaliable at law o (0 Squity,

Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrower boroby waive any and
alt right 1o have the property marshalied. In exercising its rights and remedies, Lender gra be tree to sell all
or any part of the Property fogether or separalely, in one sale or by separate sales. Lenoer snail ba entitled to
bid at any public safa on afl or any portion of the Property.

Nolice of Sale. Lender shali give Grantor reasonable notice of the time aggdplace of a_ngy public szle of the

Pergonal Property or of the time afler which any private sale or other intended disposition of the Personal

g‘gopsgfny is c}_o be m&da. Reasonable notice shail mean notice given at least ten (10} days before the time of
2 Oy aisposion,

Walvey; Election of Ramedies. A waiver by any parly of 2 breach of a provision of this Mortgaga shall not
constitute a waiver of or prejudice the 8 rights otharwise (o demand strict compliance with that provision
or any other provision,  Election by &7 10 pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make axpenditures or take action lo perform an obligation of Grantor or Borrowar
under this Montgage after faiture of Grantor or Borrower 1o perform shall not atfect Lender's right (o declare a
defaull anct exercise s remedies under this Mongage.

Aftorneya’ Fees; Expensea. |f Lender insiilutes any suit or action to enforce any of the ferms of this
Mortgage, Lender shall be entitted to recaover such sum as the court may adludge reasonapie as Anornoys
lees &t Urial and on any appeal. Whether or not any court action is Involvad, all reasonable expenses incurred
bv Lender that in Lender's opinion are neces: al any time for the protection of its .fnterest or the
enforcement of its tights shail become a part of the Indebtedness pavatie on demand and shall bear interest
from the daie of expenditure until 1 at the rate pravided for In the Note. Expenses covered by thig
aragraph inclucie, without limitation. however subject to any limits under applicable law, Lender's attorneys’
pes and Lennar's legai expenses whether or not there is a lawsult, including attornays' faes for bankrupicy
proceedings {including efforts t0 moxdify or vacale any automatic stay of injunction), appeals and any
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'anzicé‘pated post—judgment coflection services, the cast o! sgarching records, obtaining thie repons (Including
foreclosura reponts), surveyors' reports, and appralsal leas, and 1@ Insurance, 10 the extent permitted by
appiicabla Jaw. Botrower also will pay any court costs, in addhion to all other sums provided by taw.

 NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limtation an
~ notice of default and any notice of sale to Grantor, shall be in writing, ma‘r be be sent by teiotacsimille, and shail
‘i be eflective when actudlly delivered, or when depesited with a nationally recognized overnight courier, or, Il
: malled, shall be deemed effective when deposited in the United States mall first class, registered mall, postage
* prepaid, directed to the addresses shown near the beginning of this Mongage. Any party may change ity a0dress
or natices under tus Mortgage Dy giving lormal wiittan notice (o the other parties, spec tﬂn% that the purpose of
the notice s to change the party's address, All copies of natices of foreclosure from the hiolder of any llen which
has prionty over this un?age shall be sent fo Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at ali times of Grantor's curren rass,

ASSOCIATION OF UNIT DWNERS. The fo\lowing pravisions apply if the Real Property has boen submitted to unit
cwnership law of similar 1aw for the establishment of condominiums or cooperative ownership of the Real Praperty:

Power of Adorry. Grantor grants an irrevocabla power of attorney (o Lender to vota in its discretion on any
matter that may come belore the assoclation of unit owners. Lender shall have the right to oxercise this power
of attorney only afte/ defaull by Grantor; howaver, Lender may dacling (0 axercise this power as it gees fit.

insurance. The insuiense as required above mag be cartied by the association of unit ewners on Granlor's

behalf, and the procecas »f such insurance may be pald jo the ‘association of unit owners for the purpose ol

rLamgring or reconstructing e Property. | not 20 used by the assoclation, such proceeds shail be paid to
ender.

Defaull. Faliure of Grantor tc pecioern any of the obligations imposed on Grantfor by the declaration submitting
the Aual Property fo unit ownorsa’y, by the bylaws of the association of unit owners, or by any rules or
reguiations thereunder, shall be un svent of detauh under this Monsiage. it Grantor's interast in the Real
Property Is a leasebold interast and guch propedty has been submitted 1o unit owriership, any failure ot Grantor
to fenwm any of the obligations impoaez.on Grantor by the lease of the Ren) Properiv; frorn s gwner, any
default under such lease which might resuitin termination of the lease as it pertaing 1o the Real Propeny. or
any fallure of Grantor as a2 membeér of &r a3sociation of unit owners to take any reasonabla action within
Granto’s power 1o prevent a default under svcs-lease by the assoctation of unit ownets or by any member of
the assoctation shall be an £vent ol Dafaull uncer 1Kz Morigage.

MISCELLANEDQUS PROVIS:ONS. The following misceliansous provisions are a pant of this Mongage:

Amendments. This Mortgage, together with any Relatey Jocuments, constitutes the entire understanding ard
agreement of the panies as to the malters set forth in (his Mortgage. No alteration of or amendment to this

on ghail be effective uniess given in writing and sig7#r’ by the pany of parties sought to be charged or
bound dy the aleration or amendment.

Annual Reports. 1f tha Property is used for purposas other hua Grantor's residence, Grantor shall furnisit to

Lender, upon vequest, a cerified slatement of net oparating Ircomde received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall Jequira. "Net operating income” 8h

maag age%ash receipts from the Property less all cash expenditures rinaw in connection with the operation of
@ Propeny.

Applicable Law. This Morigage has been delivered to Lender and scoupled by Lender in the Slste of
Hiinoie. This Mortgage shall be governed by snd construed in accordance with the [aws of the Siate of
inots.

Caption Meadings. Caption headings in this Morigage aze for convenience purposes oriy and are not (o be
used to lnxarpretgof define tha provfs:%sns at this Mortgage. Pulpa /

Me;?ef. There shali be no merger of the Interest ar estate created by this Mortgage with 2 -ather inlerest of
estaie iln ;lle F:jrooerry ar any time heid by or for the benelit of Lender in any capacity, »ihout the written
censgenl of Lender.

Severabiitty. ! a court of competent jurisdiction fincls any provision of this Mortgage 1o be invalid or
uneniorceable as to any person of circumstance, such finding shall not rendsr that provision invalid or
unenforceabie as to any other persons or circumstancas. 1 feasibls, any such oflending ﬁmvision shall be L
deemed to be modified 10 be within the Emits of enforcoability or validity; howevar, if the offending provision 2w
cannot be so modified, it shati be atricken and all other provisions of this Mongage in alf other respects shall s,
remain valld and enforceable. ~i

Succeasora and Assigns.  Subject fo tha limitations stated in this Monﬂage on transfer of Grantor's interest "‘f

this Mongage shail be binding upon and inure 10 the benefit of the parlies, thelr successors and assigns. P

ownershin of the Property becomes vested in a person other than Grantor, Lerkder, without notice 1o Granor) -

may deal with Grantor's successors with reference to this Mortgage and the Indebledneas by way 0

}'momee:%nm or extension without releasing Grantor from the obligations of this Morigage or liability under the.,
Ness.

Time is of the Essence. Time is of the essence in the perfosmance of this Mortgage.

¥Walver of Homestead Exemption. Grantor hereby relpases and walves ail riﬁhts and benefits of the
nomestead exemption faws of the State of Minois as 1o all Indebtedness secured by this Mortgage.

Waivers and Coraends. Lender shali not be deemad 1o have walved an{ rights under this Mortgage (or under
ihe Related Documents) uniess such walver is in writing and signed by Lendar, No defay or omission on the
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pant of Lender in exevcisin ang‘ ;‘!?ht ghall ef)erate as a walver of such right or any other right. A waiver by
any party of a provision ot this age shall not congtitute & waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provigion or any other provision. No prior walver by Lender, nor any
course of dealing between Lender ang Grantor or Borrower, shall constitute a waiver of any of Lander’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender Is
required in 1his Mongage, the granling of sucn consent by Lender in any instance shall not constitule
continuing censent 1o 8 uent instances whara such consent is required.

GRANTOR'S LIABILITY. This Mm8$ge is executed by Grantor, not dpefsanally but as Trustee as provided above
in the exarcise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and authority 10 execute this ingtrument), 1t is expressly understaod
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undenakings, and agreements
made in this Morigage on the part o Grantor, while in form purporiing to be the warranties, indemnities
repeasoniations, covenants, undentakings, and aqreemems ot Grantat, are neventheless each and every one of
them made and irtended not as personal wasranties, indemnities, representations, covenants, undertalings, and
agreements by Srantor or for the purpose or with the intention of bindin% Grantor personally, and nathing in this

ortgage or in the 2inle shall be consirued as creating any liabllity on the pan of Granioe personally 1o pay the
Note or any imterast (nol may accrue thereon, or any other Indebtednegs undet this Morigage, of to gcm’orm anr
covanant, undenaking, o aggeamem. gither express or implied, contained in this Martqage, alt such lisbility, If
any, being exptesst{ wiver by Lender and by every person now or hereafier clalmigg any right or securlty undet
this Montgage, and that s¢ iv; as Grantor and its successors personally are concernedd, the tegal holder or holders
of the Note and the owner ¢; ¢mers of any Indebtedness shall 1ook solely to the Property for tha payment of the
Note ang Indebtedness, by the enlorcement of the lien craaled by this Mongage in the manner provided in the
Note and herein or by aclien 1o antorca the personal liabllity of any Guarantor,

GRANTOR ACKNOWLEDGES HAVING SEAD AlLL THE PROVISIONS CF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

Harris Bank Hinadaly, National Association, 1%/n The First Nattonai Sank of Hinadale, sa Trustee, u/s dated
61779 and smended B28/79 a%/a Trusl #6005

By:_ .. “‘-.":‘:,‘AANTI" .,d’--"“'%;é;é’:L'

Trual Officer, Authorized Signer
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—— ATE(“;;xnow:vwoGMENT

i STATE OF ETTRAE )
+§ 7 )u
 COUNTYOF____ £~ Vil s )

On this _ 7% day of wereacs 19 23  before me, the undersipned Notary Public, personally
appuared Trust Officer, of Havis Bank Hinsdaie, Natonal Associntion, /e The First National Bank of
Hinaduie, as Trustee, u/t/a daled 6/1/79 and amended B28/79 ak/o Trust #5005, and known 1o me 10 be an
authorized agen’ o) the corporation that executed the Mongage and acknowledged the Mortgage to be the free
and voluatary act ard deed of the corporation, by authority of its Bylaws or by resolution of its board «of directors,
lor the uses and puiphses therein mentioned, and on oath stated that he or she is authotized t0 execute this
Mortgage and in fact evec sted the Mortijage on behalf of the comaration.
]

n,

W2V AL S 725 PR 2 Residing at
o« / .
Notary Publlc in and for the State i, 0"/ /) avpr s

My commission pxpires 7 7'247 {:{ i ldj‘?;g/

o =T
LASER PRO. Aeg. U.S. Pat. & T4 Off, Ver. 3.20b (r) 1995 CF! ProSenvices, Inc. ARl rights reserved.
{(IL-G03 E3.20 F3.20 P3.20 MOOREK.LNj

N &

"OFFICIAL SEALY
LISA N MAGNUSON
Notary Public, Sisie of Hilnols
My Commistion Eoni. g Msy L 1o
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EXHIBIT "A™, LECAL DESCRIPTION FOR PROPERTY COWMMONLY KNDWX AS
155 HARBOUR-DRIVE, UNIT 414, CHICAGO, IL 604601

5 Parcel 1: Uni: 414 cogether uith lts undivided ,07743 percent interest
in the comaon elements in Harkor Drive Condenminium £s delineared and
defined in the Declaraztien vecoidud as Documest No. 22933651, (n Southwest
L/4 of Section 10, Township 29 Nouth, Range 14, East of che Third Princi-
pal Meridian, in Cock County, Illindis.

Parcel 2: Easement for ingress and egress) far the benefit of Parcel
! as sev forth in the Declaration reccrded ss Documenz Number 2293565)
ard amended by Document Number 22913631,

Parcel 3: Easement of support for the denefit cf Parcel | as sec foreh
i regervation and grant of reciprocal easementa, &5 shown on the Plat
of Harbor Pelnc Unit 1, and supplemented by the proviszions of Artiele
ITL of Declaratisn of Covenanrs, Conditions, Restricriors-and Sasements
for the Earhor Paint Preperty Ownevr's Association recorded as Decument
Yumber 22935¢5¢ and azmeaded by Document Number 22935552, all- is Cook
County, [Llilnois.

P.LN.: 17«10«57 1-0D05-1042
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