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MORTGAGE &%
THIS MORTGAGE (“serurity Instrument”} is givenon  October 5, 1995 . The mongagor is

JAMES A. HEEMER, a songle man

. ("Borrower”).
This Security Instrument is giverrio  Market Street Mortgage Corporation

which is urganized and existing under the lawe of State of Michigan , and whose address is
P.0. Box 22128, Tampa, FL 33627 _ ﬁ'Lender").
Borrower owes Lender the principal sun of ~Jre, Hundred Twenty Six Thousand Four Hundred Do lars
and no/100 Dollars (U.S. $ 126,400.00 ). This debt is
evidenced by Borrower's note dated the same daic-as this Security (nstrument ("Notea which provides for monthly
payments, with the full debt, i not paid earlier, due ani pavable on October 1, 2 25 . This Security
Instrument secures to Lender: (a) the repaymant of the dibt evidenced Dy the Note, with interest, and all renewals,
extensions and modifications of the Note, (b} the paymeni-of ai! other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} the neriormance of Borrower's covenants and agreernents
under this Security Instrument and the Note. For this purpose, teirower does hereby mortgage, grant and convey to
Lender the following described property focated in CQ0K
County . filinots:

LOT 17 IN FAKE’S SUBDIVISION OF LOT 3 IN BLOCK 28 I* CANAL TRUSTEL’S

SUBDIVISION OF THE SOUTH FRACTION OF SECTICN 29, TCWNSHIP 39 NORTH,

l?ﬁldfliﬁo}g, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOX COUNTY

P.I.N. 17-298-323-037

ALUOANG 1 D Uit | N, I

b‘l‘;’;'lb"t?‘&s

which has the address of 3088 S. LYMAN STREET , CRICAGO
{Street] {Cityl
llingis 60608 ("Property Address");
[Zip Code]
TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and Hixtures now or hereaftar a part of the property. All roplacements and additions shail aiso be
covered by this Security Instrument. All of the foragoing is referred 10 in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wariants and will defend generally the titfe to the Praperty against all claims and demands, subject to any
gncumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jjimited variations by jurisdiction to constitute a uniform security instrument covering real propery.

“+ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

* 1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
“¥he principal of and interest on *he deb! evidenced by the Note and any prepayment and late charges due under the
3 Ote.

' 2. Funds for Taxes and tnsurance. Subject to applicable taw or to & writtens waiver b, Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flaod insurance premiums, if any: (e) yearly mortgage insurance pramiums, if any, and {f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment cf mortgage insurance
premiums. These items are called “Escrow Items." Lender may. at any time. collect and hold Funds In an amount not to
exceed the maximum amount a lender tor a federally related mortgage toan may require for Borrower's esciow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.$.C. 82601 et
seq. ("RESPA"), 1/iess another law that applies to the Funds sets a lasser amount. If so, Lender may, at any time, collect
and hold Funds'in an.amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data £:3d reasonable astimates of expenditures of future Escrow items or otherwise in accordance with
applicable faw

The Funds shall be hairin an institution whose deposits are Insured by a federal agency, instrumentality, or entily
(including Lender, if Lenderis cuzh an institution) or in any Federal Home Loan Bank. Lander shall apply the Funds to
pay the Escrow tems. Lender masy nat charge Borrower for holding and applying the Funds, annually analyzing the
eSCrow account, or verifying the E:scrow items, unless Lender pays Borrower interest on the Funds and appiicable law
permits Lender to make such a charge. ifowever, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting servica used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement is mate or applicable law requires interesi to be paid, Lender shall not be
required to pay Borrower any interest or eaings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lendel rall give Ic Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds ad..hz pu pose for which each debit to the Funds was made. The
Funds are pledged as additional security for alt sums secur 2d by this Security Instrument.

if the Funds held by Lender exceed the amounts perra tted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the regsirements of applicabla Jaw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow itanss when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amounit necessary to make up the deticiency. Borrower shall make
up the deficiency in no more than twelve monthly payme:nts, at Leader's sole discretion.

Upon payment in full of all sums secured by thiz Security Instrumer. Lender shall promptly refund to Borrower any
Funds held by Lendar. If, under paragraph 21, Lender shall acquire ci selt th-roperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavnents received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tne:!ste; second, to amounts payable
under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any late cherges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and iipositians attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments ot ‘groi.nd rertts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or # not pald in that<n=winer, Borrower shafl
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lende: 2% notices of
amaunts to be paio under this paragraph. If Barrower makes these payments directly, Borrower shail piomptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b} cantests in
good faith the lien by, or detends against enforceme-it of the tien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the fien an agreement satisfactory to
Lender subordinating the tign to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may yive Borrower a notice identitying the lien.
Borrower shall satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property (nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by tire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propenrty in accordance with
paragraph 7.
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.. 9. Inspection. Lender or its agent may make reasonable entries upor and inspections of the Property. Lender shall
+ give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for gamages, direct or consequential, in connection with
-any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

~assigned and shall be paid to Lender.

.‘l
4+ Intheeventota total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
.. Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Prapeny in
$iwhich the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
vdsums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a pantial
1aking of the Praperty in which the fair market vaiue of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whethe:.or not the sums are then due.

I the Property is «oandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or setil3 a claim tor damages, Borrower fails to respond to Lerder within 30 davs after the date the
notice is given, Lender is.aorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property ar to the sums securar! by this Security Instrument, whether or not then due.

Unless Lender and Borrowar ziherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monti-payments referred to in paragraphs 1 and 2 or change the amount nf such
payments.

11. Borrower Nol Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums seciied by this Security Instrument granted by Lender 10 any successor In
interest of Borrower shall not operate to relexse the liability of the original Borrower or Bc:rower's uccessors in
interest. Lender shall not be required to commeics proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of ‘hs sums secured by this Security Instrument by reason of any
demand made by the originat Borrower or Borrower's successors in interast. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver ot or preciude thr exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors a7« assigns of Lender and Berrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a] is ¢2-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property uadar the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instzument:.and (c) agrees that Lerder and any other
Borrower may agree to extend, modily, forbear ar make any accosnmodaticns with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to4 lew which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Ioan charges c<tccted ar to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge snait te reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collectex! irom Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund ny reducing the
principal owed under the Note or by making a direct payment to Borrower. If & refund reduces priicinal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dlivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shall be cirected to the
Property Address or any other address Borrawer designates by notice 1o Lerder. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a
natural pcrson) without Lender's prior written consenit, Lender may, at its option, require immediate payment in full of afl
Sums
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;'s:en:ured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Hederal law as of the date of this Security Instirument.

< If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
“pf not {ess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
i by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further natice or demand on Botrower.

1 18. Borrower's Right to Reinstate. if Borrower meets centain conditions, Borrower shall have the right to have

g-;izntorcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period
““as applicable taw may specify lor reinstatement) before sale of the Property pursuant 10 any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it rio
acceleratian had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys' fees; and (d} takes such action
as Lender may reascnably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security (nstrument shall continue unchanged. Upon
reinstatement by Gorrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had acourred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cliaraz of Loan Servicer. The Note or a partial interest in the Nate {fogether with this Security
instrument) may be sold one i more times without prior notice to Barrower A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also 1nay be one or more changes cfihe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writternintice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and aduz¢es of the new Loan Servicer and the address to which payments should be
made The notice will also contain any otherrwormation required by applicable iaw.

20. Hazardous Substances. Borrower sha'inot cause or permit the presence, use, disposal, storage, o release of
any Hazardous Substances on or in the Properiyt-iarrower shali not do. nar allow anyone else to do, anything affecting
the Property that is in violation of any Fnvironmenial Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of smail quantities of razardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenanc: of the Property.

Borrower shall promptly give Lender written notice of any mvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actugi knowledge. If 5oriower leams, o is notified by any governmental or
regulatory authority, that any removal or other remediation of any Huzurdous Substance attecting the Property is
necessary. Sorrower shalt promptly take all necessary remedial actions ' accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerpaene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials'caaining asbestas or formaidenyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" meats fzderal laws and iaws of the
jurisdiction where the Property is ivcated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat.on ‘o!owing Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleratiot, under paragraph
17 unless applicable law provides otherwise). The notice shali specify: (a) the default; (b) the-action required to
cure the default; (c) a date, not less than 30 days from the date the nofice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the dafe specitied in the hotice may o
result in acceleration of the sums secured by this Security Instrument, fareclosure by judicial proceeding and (W
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceieration andthe =)
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowertc e
acceleration and foreciosure. If the default is not cured on or before the date specifled in the notice, Lender at its ("
option may require immediate payment in full of all sums secured by this Security instrument without further ”
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collectail (r.
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, o
reasonabie attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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4. 4. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
w|th this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
{é mend and supplement the covenants and agreements of this Security Instrument as it the ridsr(s) were a part of this
ecurity Instrument. (Check applicable box{es)]

{_] Adjustabie Rate Rider (JCondominium Rider X1.4 Family Rider
[ Graduated Payment Rider L]Planned Unit Development Rider [ Biweekiy Payment Rider
{J8atioon Ricer L IRate Improvement Rider (JSecond Home Rider

[ 10ther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s} executed by Borrower and recorded with it.

s 4

Social Security Number _201-50-0304

Witnesses:

Social Security Number

(Senl) —

oot

Social Security Number ~ Social Security Number

'Spacu Balow M :ls Line For Acknowiedgment]

STATE OF 1u.m?|,s L // '- County 88
! AL Ll J’/}/ “{S{y‘é , a Notary Fidtic; in and for said county and state do hereby certify
that JAMES A. HEEMER

personally known to me to be the same person(s) whose name( } subisrriked to the foregaing Instrument, appearsd
before me this day in person. and acknowledged that he/she signed ~i delivered the Sd|d instrument as
his/her free and voluntary act, for the uses and purposes therein sel foth. /,

Given under my hand and officlal seal, this A day of [ )(
—

My Commission expires: —;/ A { ] Notary bl
/ / i 7 ( ; :5’,,”,,,,‘,;,},‘,,,_,..,,, PRI WIS,
This Instrument was prepared by: LAURIE MAYBRUN "OFFICIAL SEAL"
g Pamela A. Harb
5 Notary Puhlic. State of invis ;),
My Commission Expires 05/1 599 )¢
COELELE DI LTI 2L RIPIPEL 11 01000000 8),
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N o 1-4 FAMILY RIDER

i ASSIGNMENT OF RENTS
i

+

'
I3
2

. THIS 1-4 FAMILY RIDER ismade this 5th dayof 0Octeber, 19835  andisincorporated into and

f'i shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
{4 the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

Market Street Mortgage forparation (the "Lender’)

of the same date and covering the Property described in the Security Instrument and located at:

3088 S. LYMAN STRIET,CHICAGOD,IL BL608
{Praperty Address)

1-4 FAMILY CCVYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender iuithisr covenant and agree as follows;

A, ADDITIONAL PROPEF MY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrume'it.the following items are added 1o the Property description, and shall also constitute
the Property covered by the Security Instrument: bullding materials, appliances and goods of every nature whatsoever
now or hereatter located In, on. or used.oraitended to be used in connaction with the Propenty, including, but not
iimited to, those for the purposes of supjiying-or distributing heating, cooling, electricity, gas, water, air and light, fire
pravention and extinguishing apparaliis, security and access control apparatus, plurnbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, lishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtalns and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, 7' of which, inciuding replacements and additions thereto, shall be
deemed to be and remain a part of the Property coverid by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (cr the | 3asenold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrurient as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrzae shalt not sask, agree to or make a changs in the
use of the Property or its zoning classification, unless Lender has agrae., In writing to the change. Borrower shall
comply with alt laws, ordinances, regutations and requirements of any guvsrnmental body appiicable to the Propeity.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shiil not allow any lien inferior to the
Security instrument to be pariected against the Property without Lender's prior-writian permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Jo5s Ii addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cavenant 18 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres In writing, the riret sentence in
Uniform Covenant 6 concerning Borrower's accupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made In connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing isases and 1o execute new leases, In Lender’s sole discretion. As used
In this paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutaly
ard unconditionally assigns and transfers to Lender all the rents and revenies {"Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents ta collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Barrcwer shall
raceive the Rents until (i) Lender has given Borrower notice of default pursuant o paragraph 21 of the Sechrity
Instrument and {ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lendei or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

SESECTL86
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it Lender gives notice of breach to Borrawer: (i) al! Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitlied
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay aff
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable

‘o law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking

. control of and managing the Property and collecting the Rents, including, but nat limited to, attorney's fees, receiver's
* fees, premiums on recelver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other

charges on the Property. and then to the sums secured by the Secirity Instrument: (v} Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and coflect the Rents and profits
derived from the Property without any showing as 10 the inadequacy of the Property as security.

i the Rents of tha Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Pants any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by thé-Security Instrument pursuant to Uniform Covenant 7.

Borrower represen’s znd warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform anv.act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's ageris-or a judiclally appainted receiver, shall not be required to enter upon, take control of or
maintain the Property before or afier giving notice of default to Borrower. However, Lender, or Lender's agents of a
judicially appointed receiver, may \z'so at any fime when a defautt occurs. Any application of Rents shall not cure or
waive any default or invalidate any otbz right o remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured oy the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Bcrrovaer's default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted

by the Security Instrument.

BY SIGNING BELOW,. Borrower accepts and agrees (o the terms and provisions contained in this 1-4 Family
Rider.

— _Ses) é_%p Som
- Boniower AMES A HEED WY - Borroner

I [Seah —_ — g {Seal)
- Boreower - Bortownt
[
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