UNOFFICIAL COPY

00K CO “‘ﬁ

RFC o 10/12/95 0004 HCH

3""1(,40&(‘9 .‘ n.‘ o RECORLIN X
BRiLGE L (u FICE G

10712795 0004 MCH

[Bpace Above This Line For Recording Dets)

MORTGAGE

THIS MORTGAGE ¢ Secunty [nstrument™) is given on Qctober 5

19 35 _ Thc mort 'uu.url-..’ aillip A. Woodson, Married and Willlam C, XKey, Divorced bot
. ; ("Borrower”), This Sceunty Instrument is given 1n__Suburban

Federal gavindy, A Federal Savings Bank . which i organized and existing
undtr lhc la“h ()! Lhe Uﬂl}__erd i)\,a {1051 Of America \ and whns(\ addtc“ﬁ % 15dth. f At
Broadway, Harvey, Tllinoig 60424 {(*Lender™.
Bormower owes Lender the principal sum of _THIRTY THOUSAND AND NO/100D
: - Dollars (U1 4.5_30,000.00 ). This debt is evidenced by Borrower’s note

dated 1he same date #s this Securnity [nstrument (" huu ', which provides for monthly payments, with the full debt, if pot
paid carlier, due and payable un _November 1, Zuvi . This Security Instrument
secures o Lender: (ay the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificattons of the Note; (b) the payment of all other sums,withanterest advanced under pstagrmph 7 o protect the seearity
of this Securily Instrument, and () the performance of Borrowcr's covenanis and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby morigage, gia:+and convey 10 Lendet the following described proper-
ty located in __COOK 2 County, Minois:

LOT 29 IN BLOCK {00 IN HARVEY, A SUBDIVISION OF THAT PART
OF SECTION 17, TOWNSHIP 36 NORTH, RANGE-14. LYING WEST OF
THE TLLINOIS CENTRAL RAILROAD, FAST OF THE IHIRD PRINCIPAL
MERIDTIAN, IN COOK COUNTY, TLLINODIS.

P.1.N. 29-17-316-020-0000

THIS IS NOT HOMESTEAD PROPERTY
which has the address of 12739 Lexington , Harvey
{Street) | City

{thnos 5_0426 {"Propenty Address”™); 95718408

{Zip Code}

TOGETIER WITH all the improvements aow or herealter crected on the property, and all casements, appurtenances,
and fixtures now or hereafler a part of the propenty. Al replacements and additions shall also be covered by Lhis Security
Ingtrument. Al of the foregoing 15 referred 1o in this Secunty Ins.runent as the "Propenty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby canveyed and has the nght 1o mongage,
grant and convey the Property and that the Property 18 uncncumbered, except for encumbrances of record. Boirower warrants
and will defend generatly the Uile 1o the Property against all claims and demands, subject 1o any encumbrances of record,

~ THIS SECURITY INSTRUMENT combines uniforin covenams for tational use and non-uniform covenants with imited
variations by jurisdiction to constituie a unilorm seeurity instrument covening real propeny.
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3 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
| .. t. Payment of Principel and !ntercst; Prepayment and Late Charges.  Borrower shall promptly pay when duce
the principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Taw or to @ writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is pard in ful, a sum ("Funds™) for:
(8) yearly tuxes and assessments which may attain prionity over this Security Insirument as a lien nn the Broperty; (b) yearly
leasehald payments or grourd rents on the Fropenty, if any; {c} yearly hazard or propeny insurance premiums; (d) yearly
flood insurance premiums, if any: (e) yearly morigage insurance premiums, if any, and ({) any sums payable by Bomrower '
to Lender, in accordance with the provisions of paragraph X, in ficu of the pgyment of morgage insuranee premisms. These
itlems are called ")acrow Hems.” Lender may, at any time, cotleet and hold Funds m an amount not to exgeed the maximum
amount a lended e g federally related morigage Joan may reguire for Borrower's escrow account under the federal Real
Estate Settiement Piocedures Act of 1974 as amended (tom tme (o time, 12 US.C. § 2601 ¢t seq. ("RESPA”), unfess
another law that applies 1o the Funds sets o lesser amount. 11 so, Lender may, at any time, cotlect and hold Funds in an
amount not to exceed Pie Lesser amount. Lender may estimate the amount of Funds duc on the basis of cutrent data and
reasonable estimates of experditures of future Fscrow lliems or otherwise in 2ccordance with applicable taw,

The Funds shall be held ivan institution whose deposits are insured by a federal ageney, instrumentality, or entity
{including Lender af Lender is Suchoan institution) or i any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may notsharge Borrower for holding and applying the Funds, anpually anslyzing the escrow
account, or ventfying the Escrow ftems oidess Lender pays Borrower interest on the Funds and apphcable law permits Lender
to make such @ charge. However, Lender magy-require Borrower 10 pay a one-time charge {or an independem real estate
tax repering service used by Lender in connection with this loan, unless applicable Jaw provides otherwise, Unless an agrecnent
15 made or apphicable faw requires interest to be pard, Lender shall not be required o pay Barrewer any interest or carnings
on the Funds. Borrower and Lender may agree mowritipg, however, that injerest shall be paid on the Funds. Lender shall
guve 1o Borrower, without charge, an annual accountingthe Funds, showing eredits and debits 1o the Funds and the purpose
for which cach debit 10 the Funds was made. The Funds ure phedaed as additional security for the sums secured by this Sccurity
Instrument.

if'the Funds held by Lender exceed the amounts permitted to he held by applicable law, Lender shall account (o Borrower
for the excess Funds i accordance with the requirements of appiicable law, 17 the amount of the Funds held by Lender at
any time 5 nat sufficieal W0 pay the Escrow ltems when due, Lencer may so notify Borrower in writing, and, in such vase
Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthiy payments, at Lender's sole discretion,

Upon payment 1o full of all sums secured by thes Securnty Instrumend, Lunder shall promptly refund to Borrower
any Funds held by Lender. 1 under paragraph 21, Lender shall acquire or setithe Tropenty, Lender, prior to the acquisition
or sale of the Propenty, shall apply any Funds heid by Lender at the time of acquaiaon or sale as a credil against the sumy
sccured by this Security [nstrument

3, Application of Payments. Uniess applicable law provides otherwise, all payments reccived by Lender under
parugraphs 1 and 2 shatt he applied: first, to any prepayment charges due under the Note; se¢oad, to amounts payabic under
paragraph 2; third, 1o interest due; fourth, 10 principal due; and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes. assessments, charges, fines and imposit.ars aiributable to the
Praperty which may attain prionty over this Secunty Instrunient, and leasebold payments or ground resis; if any. Bortower
shall pay these obligations in the manser proveded in paragraph 2, or if not paid in that manner, Barrgeer shall pay them
on time directly to the person owed payment. Borrower shall prompiiy turnish to Lender all aotices of amzants 1o be pmd
under this paragraph. 11 Borrower makes these payments direetly, Borrower shall promply furmsh (o Lender receipis evideneing
the psyments,

Borrower skall prompily discharge any lien which has prionily over this Sceurity Instrument unless Borrower: ()
agrees in wniing ta the payment of the obligation sceured by the lien in a manner aceeplable to Lender; (b) contests in good
faith the fien by, or defends sgainst enforcement of the Lien i, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. I Lender determines that any part of Propeny is subject to a lien winch
may attain priomity over this Security Instrument, Lender may give Borrower a nolice identifying the lien, Borrower shall
satisfy the hen or take one or mare of the actions set lorth above within 10 days of the giving of natice.

£, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Praperty insured against loss by fire, hazards inciuded within the term "cxtended coverage” and any other hazards
including ftoods or fiowding, for which Lender requires tasurarce. This insurance shall be maintained in the amounts and
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for the penods that Lender requires. The insurance carmier providing the insurance shal) be chosen by Borrower subiect (o
Lender's approval which shall not be unreasonably withheld. If Borrower fails (0 maintain coverage described above, Lender
N may, & Lender’s option, obtain coverage (o protect Lender's nghts in the Praperty in accordance with paragraph 7.
All insurance policies atd renewals shall be aveeptable 1o Lender and shall include @ standard montgage clause. Lender
by shall have the right 1o hold the policies and renewals, [T Lender requirtes, Borrower shatl promptly give to Lender all reccipts
i of pard premisums and renewal notices, En the event of loss, Bortower shall give prompt notice o the insurance carrier and
jo lender. Lender may make proof of loss of not made promptly by Rorrower.
: Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shail be applicd to restoration or repair
of the Property damaged, tf the restoraiion of repair is economically feasible and Lender’s security is not lessened. I the
Testnation ot repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then duc, with any cxeess paid (o Borrower. If Borrower
“" ehandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
setile a claim, then Lender may collect the tnsurance proceeds, Lender may use the proceeds 1o repair or restore the Propenty
of Lo pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
1§ given,

Uniess Lendzimand Borrower atherwise agree 1n waiting, any application of proceeds to principal shall not ¢xtend
or postpone the due dats'al the monthly pavments referred 1o in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 1he ®aoneny 1s acquired by Lender, Bormwer's right o any imsurance policics and proceeds resulting
from damage 10 the Propesty reor 10 the acquisition shall pass to Lender 1o the exient of the sums secured by this Securnity
Instrument immediatcly prior e sequisition.

6. Occupancy, Preservziion, Maintenance and Pratection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, estabhsh, and use the Property as Borrower's principal residence within sixty days
afer the execution of this Sceunily Insirament and shall continue to occupy the Propeny as Borrower’s principal residence
for a1 least one year after the date of occypanvy. unless Lender othcewise agrees 1 wnting, which consent shall not be
unrcasantably withheld, or unless ¢xienuating cirziumstances exist which are beyond Bonower's control. Borrower shall not
destroy, damage or impair the Propeny, allow the/Prapeny to deteriorate, or commit waste on the Property. Borrower shall
be in defaalt if any forfeiure action or proceeding, wiedaer civil or cnminal, is begun that in Lender's good faith judgement
could result in forfeiture of the Property or otherwise indienally impair the lien ¢reated by this Security Instrument or Lender's
security interest. Borrower may cure sich a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding (o be dismissed with 8 ruling that, in Lender's gopd-faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the Sied oreated by this Sccurity Instrument or Lender's sceurity
interest. Bomower shall also be in defaul i Borrower, duting the tosnanplication process, gave materially false or inaccuraic
information or statemerts to Leader (or failed to provide Lender with o5 material information) th connection with the loan
evidenced by the Note, inctuding, but not limited to, representations copcernimg Bommower's oceupancy of the Property as
a principal residence. I this Security Instrument is on a leasehold, Borrower shall.comply with all the provisions of the lease,
IT Borrower aequires fee title to the Propeny, the leaschold and the fee titl: shad-not merge unless Lender agrees 10 1he
merger 1 wnling.

7. Protection of Lender’s Rights in the Property,  1f Borrower [wls w'onuifarm the covenants and agreements
contained in this Secunity Instrument, or there is a fegal proceeding that may sigmificamiy <duct Lender's rights in the Property
{such as a proceeding n hankrupicy, prohate, for condemnation or forfeiture or to enforce fawes or regulations), then Lender
may do and pay for whatever is siecessaty to protect the value of the Propeny and Lender’s mghts in the Property. Lender's
actions may include paying any sums secured hy @ lien which has prionty over this Security [nscrument, appearing in coun,
paying reasonable attorieys’ fees and entering on the Propenty (o make repaies. Although Lender siny take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewe. sceured by this
Sceurity Instrument. Uniess Borrower and Lender agree to other termy of payment, these amounts shall bear interest from
the date of disbursement il the Note rate and shall be payable, with irterest, upon notice from Lender to Borrower requesting
payment, v

8. Mortgage Insurance, If Lender required mortgage insurance as @ conatijon of muking the loan secured by ‘
this Secunty Instrument, Borrower shall pay the premiums required (o maintain the mongage insurance in effect. I, for any
reason, the morggage insurance coverage reguired by Lender lapses or ceases to be imetfect, Borvower shall pay the premiums
requitad to obtain coverage substantially equivalent o the mongage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower ol the mortgage insurance previously in effeet, from an alternaie morgage insurct approved
by Lender. If substantially equivalent mongage insurance caverage s nof available, Borrower shall pay 1o Lender each month
8 vum equal to one-twelfth of the yearly mongage imsurance premium heing paid by Borrower when the ingurance coverage
fapsed or ceased to be in effect. Lender will accept, use and retain these paynients as a oss reserve an licy of mortguge
insurance, Loss rescrve payments may no longer be required, at the option of ender, if mortgage insurance coverage (in
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the amount and for the period that Leader requires) provided by an insurer approved by Lender ugain becomes available
and 18 oblamed. Borrower shall pay the premiums required 1o mainimn mortgage insutance in effect, of to provide a loss
reserve, uniy) the requirement for mortgage insurance erds in accordance with any wiilten agreement beiween Borrower
and Lender or apphicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or pror 1o un inspeetion speaitying reasonable cause for the inspection.

10. Condemnation. The praceeds of any award or claim for damages, dircel or consequential, in connection with
any condemnanon or other taking of any part of the Prepenty, or for conveyanee in licu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid 1o Borrower, In the event of a partial taking of the Propenty in which the
fatr market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Secunty Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by ihis Security Instrument shall be reduced by the amount of the proceeds muhiplicd by the following fraction:
(a) the total amount #7the sums secured immediately before the taking, divided by {b) the fair market value of the Propenty
immediately before the f1king. Any balance shall be paid to Borrower. {n the event of 4 partial taking of the Property in
which the fair market valueof the Property immediately before the taking is fess than vie amount of the sums secured im-
medately before the taking ‘enless Borrower and Lender otherwise agree in wnling or unless applicable law otherwise pro-
vides, the proceeds shall be apjied 10 the sums secured by this Secunity Instrument whether or not the sums are then due.

If the Property is abandingd by Borrower, or il afler nouce by Lender to Borrower that the condemnor offers to
make an award or settle a clam for damages, Bormower fails 10 respond (o Lender within 30 days aher the date the notice
is given, Lender 18 authonized to colle:t sn-apply the proceeds, at its option, cither to restoration or repair of the Property
or 1o the sums sccured by this Security instpenent, whether or nol then due.

Unless Lender and Borrower otherw se agree in writing, sny application of proceeds 1o principat shafl nov extend
or postpone the due date of the monthly paymen!s roferred to in paragraphs 1 and 2 or change the amount of such payments.

15. Borrower Not Releascd: Forbearance sy Leader Not a Wajver. Extension of the lime for payment or
mixdification of amonization of the sums secured by ipis-Security Instrument granted by Lender to any sucecssor in interest
of Barrower shall not operate to reiease the liability of the esizinal Borrower or Borrower's successors in interest. Lender
shall ot be required to commence proceedings against aty successor in interest or refuse to extend time for payment or
otherwise madify amorization of the sums secured by this Secudty Iastrument by reason of any demand made by the original
Borrower or Borrower's successors i interesl. Any forbearance by Lemder (o exercising any right or remedy shall not be
a waiver of or preclude the exercise of any nght or remedy,

12. Successors and Assigns Bound: Joint and Scveral Liabitio; To-signers. The covenants and agreements of
this Secursty Instrument shall bind and benefit the successors and assigns 5 Lender and Borrower, subicct to the provisions
of puragraph 17. Borrower's covenams and agreements shalt be joint and scveral. Any Borrower who co-signs this Sccunty
Instrument but does not exeente the Note: (a) s co-signing this Security Instrunsenronly o mortgage, grant and convey that
Borrower's interest in the Property under the terms ol this Security Instrament; (065 not persorally obligated 10 pay the
sums secured hy this Secunty Instrument, and (c) agrees thai Lender and any other Barrewer may agree (o exiend, modily,
forbear or make any accommodaiions with regard to the terms of this Securily Insirument ¢t the Note without that Borrower's
consent.

{3, Lora Charges. H the loan sccured by this Secunity Instrument is subject 10 8 Jaw whish sets maximum loan
charges, and that taw is {inally intcrpreted so that the interest or other loan charges collected or 1o baeaiieeted in conneclion
with the loan exceed the permitted limuts, then: () any such Joan charge shall be reduced by the amour: pecessary 16 reduce
the charge Lo the permitted limig; and (0) any sums alicady collected from Borrower which exceeded ‘permitted limits will
be refunded o Borrower. Lender may choose 1o make ths refund by reducing the principal owed under the Nowe or by making
a direct payment to Barrower. If a refund reduces principal, the reduction will be treated as a parial prepgyment without
uny prepayment charge under the Note.

14, Notices. Any nouce to Borrower provided for in this Sceurity [nstrument shal} be given by delivering it or
by mailing it by first class mail uniess appticable law requires use of another method. The notice shal! be directed 10 the
Praperty Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class matl to Lender's address siated herein or any other address Lender designates by nouce to Borrower, Any neiice
provided for in this Sccurity Instrument shali be decmed to have been given o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. Ths Sccurity Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Secunty Iastrument or the Note
conflicts with applicable Jaw, such conllict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicling provision. To this end the provisions of this Sceurity Instrument and the Note
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. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any
interest in i 18 sold or transferred (or f @ benelicral tnterest in Borsower iy sold or transierred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. Towever, this option shail not be exercised by Lender il exercise is prohibited by federal
law ax of the dale of this Sccunty [nstrument.

If Lender exercises this opuon, Lender shall give Borrower notice of acceleration. The notiee shall provide a period
of not less than 39 days from the date the noliee 15 delivered or mailed wathin which Borrower must pay all sums secured
by this Sceunty Instrument. I Borrower Tails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permutted by this Security Instrument without further notice or demand on Berrower.

18. Borrower’s Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the aight 10 have
enforcement of this Secunty Instrument discontirued ot any time prior to the earticr of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Sccurity lnstrurieni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alisums which then would be due under this Sceunty Instrement and the Note as if no aceelgration had
oceurred; {b) cures any default of any other covenants or agreements. () pays all expenses incurred in enforcing this Security
Instrument, meluding, Favnot imited to, reasonable attorneys” fees; and {d) takes such action as Lender may reasonably
require Lo assurs that theyanol this Secunty Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Secpaee Instrument shail continue unchanged. Upon reinstatement by Borrower, this Secunty In-
strument and the obligations secw ed hereby shall remain fully effective as if no aceeleration had accurred. However, this
right 10 reinstate shall not appiy/in the case of avceleration under paragraph 17.

19. Sale of Note, Chunpe of L.oun Servicer. The Note or a padtial interest in the Note (together with this Secunty
Instrument) may be sold one or more Lisnes withoul prior notice to Borrower. A sale may result in a change in the enlity
(known as the "Loan Scrvicer™) that collecis monthly payments due under the Note amd this Sccurity Instrument,  There
alsg may be one or more changes of the Loan Sorvicer unrelated (o a sale of the Note. [ there is @ change of the Loan
Servicer, Borrower will he given written notice-arite change in accordanee with paragraph 14 above and applicable law.
The notice witl state the name and address of the »ew/Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by appheable law.

20, Hazardous Substances. Borrower shall not/caus: or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower siall not do. nor allow anyone else to do, anything aflecting
the Property that is in violauon of any Enviconmental Law, Tie/preceding two sentences shatl not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Sabsiances that are generally recogmzed to be appropnate
1o normal residential uses and 1o mantenance of the Propenty,

Borrower shall promptly give Lender wnitten notice of any tnvesttgaion, cloim, demand, lawsuit or other action by ,
any governmental of regulatory agency or privale party involving the @roperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrowerlearrs, or is notified by any governmemal or
regulatory authorily, that any removal or other remediation of any Hazardous Sueriaice affecting the Propenty is necessary,

Berrower shall prompily take all recessary remedial actions in accordance with Envireamental Law.

As used i this paragraph 20, "Hazardons Substances” are those substances defin:o as toxic or hazardous substances
_ by Ervironmental Law and the following substances: gasoline, kerosene, other {lammable o1 toxic petroleum products, toxic
% pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and-adioactive matenials, As

used in this paragraph 20, "Ervironmental Law” means federat laws and taws of the jurisdiction ‘where the Property is Jocaled
that relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS, Borrower and Leader further covenam and agree as follows:

1, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltawing Burrawer’s
breach of any covenant or agrecemeat in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provided otherwise). The notice shall specify: (#) the default; (b} the action required to cury the
default: (c) a date. not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured: and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secuced by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice .
shall further inform Borrower of the right o reinstate after acceleration snd the right to assert in the foreclosure pro-
ceeding the non-cxistence of & default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its aption may require immediate payment in full
of all sums secured by this Security instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
thia paragraph 21, including, but not limited tn, costs of title evidence,

22. Release. lipon payment of al! sums secured by this Security Instrument, Lender shall refeasc this Secunty
Instrumen: without charge to Borrower. Borrower shall pay uny recordation cost.

23, Waiver/of Homestead, Borrower waives all rghts of homesicad exemption tn the Property.

IR e

- / LOAN #:
tmd«%’ 'i__ Page 5 of 6 95716408 Form 3014 590




UNOFFICIAL COPY




UNOFFICIAL

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togeiber
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agresments of this Security Instrument as if the rider(s) were & part of this Security Instrument.
ICheck applicable box(es)]

[ Adjustable Rate Rider D Condominium Rider £x] i--¢ Family Rider

(] Graduated Payment Rider (7] Planned Unit Development Rider {_] Biweekly Payment Rider
(] Ballcon Rider [:I Rate Improvement Rider D Second Home Rider

[ Other(s) [specify]

EY SIGNING BELOW, Borrower accepts and agrees to the terms gnd covenants contained in this Security lnstrument
and in amy rigoivs) executed by Borrower and recorded with it

Wilnesses:

—Borrower

(Spiz ¢y This Line Far Acknowledgment)

RECORD AND RETURN TO:
SUBURBAN FEDERAL SAVINGS,
A FEDERAL SAVINGS BANK
154TH. , AT BROADWAY
HARVEY, IL., 60426

05716408

N
a

N arcyl Pﬁwcnin and for said cnun’g

0l and state, do herehy cenify that
" PHILLTR A, WOODSON,AND WILLIAM g LW sy e

{
_ s L , personally appeared
before me and is (are) known or proved (o me to be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument 10 be. . THEIR free and voluntary act
this, her, then)

and deed and that : '-h X exccuted said instrument for the purposes and uses therein set forth.
the, she, they)

Witness my hand and official seal this

My Commission Expirey

«OF) Clas, GEALT

1 CHARLOTTC H. WINSTON
re2tucy e, Biate ¢’ I\!‘nrr?’
iy Cormm ssion Expie 11-4:48

This instrument was prepared by
am A FEDERAL SAVINGS BANK
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1-4 FAMILY RIiDER
Assignment of Rents

THIS -4 FAMILY RiDVR s made this 250 day of October L1995
and is incomorated into and shalt be deemed to amend and suppiement the Mortgage, Deed of Trust or Secuity Decd

the "Secunty Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note 1o
uburban Federal Savings, & Fedéral Yavings Hank

(th¢ "Lender™)

of the same dale and covening the Propeny Jescaabed in the Security Instrument and located at:

15739 Lexingroo,- Harvey, Illinois 60426

|Praporty Address) .
| X 95716408
1-4 FAMILY COVENANTS, In addition 10 the covenan’s shd agreements made i the Sceurity Instrument, Botrower
and Lender further covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURIT Y iNSTRUMENT. In addition 10 the Propenty
desenibed in the Security Instrument, the following items are added 1o 1ac Property description, and shall also constitute
the Property covered by the Security Instrument: burlding matenals, apphznces and goods of every najure whatsoever
now or hereafter located 1, on, or used, or intended 1o be used in conncetior” with the Property, including, but not
timited to, those for the pumpases of supplying or distributing heating, cooling, plectricily, gas, water, st and light,
fire prevention and extinguishing apparatus, security and aceess control apparatius/plumbing, bath tubs, water heaters,
waler closets, sinks, ranges. stoves, refngerators, dishwashers, disposals, washers] drycrs, awnings, storm windows,
storm doors, screens, blinds, shades, cunaing and curtain rods, attached mirrors, cabinets, panelling and attached floo
coverings now or hercafler attached to the Property, all of which, including replacernents azd-additions thereto, shall
be deemed to be and remain a part of the Propeny covered by the Sceurity Instrumem. AL ol Jhe foregoing together
with the Property described in the Security Instrument {or the leasehold estate if the Security Instreinet is on a leasehold)
are referred wan this 1-4 Famuly Rider and the Security instrument as the "Property "

B. USE OF PROPER1TY: COMPLIANCE WITH LAW. Borrower shall not seck, agree to or ‘make a charee
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.  Borrower
shalt comply with alf laws, ordinances, regulations and requiremenis of any governmental body applicabie to the Propenty.

C. SUBORDINATE LIENS. Except a8 permitied by federal law, Borrower shall not allow any lien inferior 1o
the Seccunty Instrument o be perfected against the Properly withouwt Lender's prior wrilten permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance i1s tequired by Uniform Covenant 5.

E. "BORROWER'S RIGHT 30 REINSTATE” DELETED. Unttorm Covenant 18 is deleted.

F. BORROWER'S OUCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's oceupancy of the Property is deleted.  Ali remaining covenants and
agreements st forth in Uniform Covenant 6 shali remain in effect.

Loan #:
MULTISTATE 14 FAMILY/RIDER-.Fannle Mae/Freddle Mac Uniform lastrament Form 370 7/94
Fnitial(s) - ; Page | of 2
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G. ASSIGNMENT OF LEASES. Upon Lender's reguest, Borrower shall assign 1o Lender all leases of the Property
and oll secunty deposits made i conncction with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termuinate the existing [eases and (o execute new leases, in Lender's sole discretion, As used
in this paragraph G, the word "leasc™ shall mean "sublease™ if the Sccurity Instrument is on a lcasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and iransfers to Lender all the rents and revenues ("Rents”) of the Property,
regardless ol 10 woom the Rems of the Property are payable. Borrower authonzes Leader or Lender's agents to collect
the Rents, and ggress that cach tenant of the Propeny shall pay the Rents 1o Lender or Lender's agents. However,
Borrower shall receipahe Rents until (1) Lender has given Borrower notice of default pursuant 1o paragraph 21 of
the Sceunity Instrumentand (1) Lender has given notice to the (enant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assigmioent of Rents conshitules an absolute assignment and not an assignment for additional security
only.

I Lender gaves notice of bicach to-Barrower: (1) all Rents received by Borrower shail be held by Borrower as trustee
for the benefit of Lender only, w bearphicd 10 the sums secured by the Secunty [nstrument; (it} Lender shall be entitled
to colleet and receive all of the Rents‘of the-Property; (2i1) Borrower agrees that cach tenamt of the Property shall puy
gl Rents due and unpaid 1o Lender or Linded's agents upon Lender's wnitten demand 10 the tenant; (iv) unless ap-
plicablic law provides otherwise, all Reats cailested by Lender or Lender’s agents shall be applied first 1o the costs "
of laking control of and managing (he Property sadicellecting the Reats, including, but not limited 10, attorney’s fees, -
recctver's fees, prennums on receiver's bunds, repzi-and maintenance Cosls, INSUTARCE Premiums, 1AXes, assessments
and other charges on the Property, and then to the suns secured by the Sceurity Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liatle to account for only those Rents actually reccived: and (vi)
Lender shall be entitled to have a recewver appoinied 1o lake possession of and manage the Praperty and collecl iie
Rents and profits denved from the Propeny without any showing as to the inadeguacy of the Property a8 security.

If the Rents of the Property are not suflicient (o cover the costs ol paking comrol of and managing the Propenty and
of collecting the Renss any funds expended by Lender for such purpoies shall become indebledness of Borrower 1o
Lender secured by the Securty Instrumaent pursuant to Umtorm Coveneni 7.

Borrower represents and warrants that Borrower has not exccuted any/ prios assigmnent of the Rents and has nol
and will not perform any act that would prevem Lender from exercisiag its rights under this paragraph.

Lender, or Lender’ agents or a judicially appointed receiver, shall not be vegvired to enter upon, take contral of
or maintain the Property before or afler giving natice ol default 1o Borrower. Howsver, Lender, or Leader's agents
or a fudictally appornted recerves, may do $o at any time when a default oceurs. Any sonlication of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This assiginent of Rents of the Property
shail terminate when all the sums secured by the Sceurity Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or hreach under any note or agrecrment in which Lender
has an (nicrest shall be ¢ hreach under the Secunty Instrument and Lender may invoke any of thé rémedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower gecepts and agrees to the lerms and provisions contained in this 1-4 Family Rider.

/ L e

» L;: i {Seal)
oc 30n -Rorrower

95715408 Zlg ; g C L {Seal)
am G, KoY -Borrower

Loan #:
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