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MORTGAG E Loan Number: 4703338
THIS MORTGAGE is macc this _ 11ith _ day of {)ctober 1995 , betwaen the Monigagor,

DALE J. LAVERY AND CINDY.LAVERY, HUSBAND AND WIFE,
IN JOINT TENANCY. / (heraln "Borrower’), and
the Mortgagee, __ EquiCredit Corporatics of Hlinois
a corporation organized and
existing under the laws of lllinols whose address is __1701 E. WOODFIELD RD - STE 200
SCHAUMBURG, ILLINOIS 60173 - {herein "Lender"}.
Whereas, Borrower is indebted to Lender in the zriicipal sum of U S. §___21,500.00 , which
indebtedness Is evidenced by Borrower's note dated _ Octaher 11, 1995 and extensions and

renewals thereol (herein “Note®), nroviding for monthly installments of prlnclpal and interest, with the balance of
indebtedness, if not socner pald, due and payable on _Noveriber 1, 2010 :

To Secure to Lender the repayment of the indebtedness evide:iced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage. and the
performance of the covenants and agreements of Borrower herein conudined, Borrower does hereby mortgage, grant and

convey to Lender, the following described property located In the County of __COOK

O siate of linols:
F LOT 33 IN BLOCK 3 IN GREELEY'S ADDITION TO BERWYN IN THE SQUTHWEST
1/4 OF SECTION 29, TOWNWSHIP 39 NORTH, RANGE 13, EAST OF THE TE;RD

E_‘? PRINCIPAL MERIDIAN, I[N CQOK COUNTY, ILLINOIS.

e PIN #16-29-309-008
which has the adcrass of 27158, CUYLER AVE BERWYN .

[Street] ICly} o

Hinols 60402 (hereln "Property Addross”); 31/&‘3"

{Zip Codej
Together with all the Improvements now or hereafter erected on the property, and all easements, rights, appurtenances

and rents, gl of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leasehold estate if this Mortgage Is on a leasehold) are hereinafter referred 10

as the “Property *
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Corrower covenants that Borrower Is lawfully seized of the estate hereby conveyad and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrowsr warrants and will defend generally the title to the Property against afl claims and demands, subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

1.  Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prapaymeni, late charges and other charges due
under the Note.

2. Funds for Taxes and {nsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on tha day monthiy payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (hereln "Funds”) saual to onedwalth of the yearly taxes and assessments (including condominium and planned unit
development assessmeits, If any) which may attain pricrity over this Mortgage and ground tents on the Property, if any,
plus one-tweifth of yeaity premium instaliments for hazard {nsurance, plus one-twelith of yearly premium instaliments for
morigage Insurance, If anv, all as reasonably eslimated inftially and from time to time by Lender on the basis of
assassments and bills and reaszneple estimatas thereof. Borrower sivall nct be abligated to make surh payments of Funds
1o Lender to the extent that Borrov.ernakes such payments to the holder of a prior mortgage or deed cf trust if such holder
is an institutional leiider.

If Borrowsr pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or quaranteed by a Federal or stats agency (inuluding Lender if Lender Is such an Institution). Lender shall apply
the Funds to pay said taxes, assessments, instiance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account.or verlfying and complling sald assessments and bills, unless Lender pays
Borrower interost on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execution of this Mortgage thet interest on the Funds shall be paid to Borrower, and unless
such agreement is made or appiicable law requires suct: Interas? to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to Boriower, without charge, an annual accounting of the Funds
showling credits and deblits to the Funds and the purpose for wwhizh each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortga je

If the amount of the Funds held by Lender, together with the future .nonthly instaliments of Funds payable pric: 1o the
due dates of taxes, assessments, Insurance premiums and ground reris shall exceed the amount required to pay said
taxes, assessments, insurance
premiums and ground rents as they fall dus, such excess shall be, at Borrowe's option, either promptly repaid to Borrower
ar credited to Borrower on mcnthly Instaliments of Funds. 1f the amount of the Furds held by Lender shall not bie sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fall tue Borrower shall pay 1o Lender any
amount necessary to make up the deficiency In one or more payments as L.ender may e 1uire.

Upon payment In full of all sums secured by this Mortgage, Lender shall promptly refuna to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property s sold or the Property is otherwise acqu'ved by Lender, Lander shall
apply, no iater than immediatety prior to the sale of the Property or its acquisition by Lender, anv-i:iids held by Lender at
the time of application as a credit against the sums secured by this Mongage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelveu by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payat!s to Lender by
Barrower under paragraph 2 hareof, then to interast payable on the Note, and then to the principal of the Note.

4,  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgaga, deed of trust or ather security agreement with a Hen which has priority over this Mortgage, including
Borrower's covenants to make payments when due, Borrower shall pay or cause to be pald afl taxes, assessments and
other charges, fines and impositions attributable to the Property ("Property Taxes'} which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property
Taxes, Lender may, in Iits sole discretion, pay such ¢harges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note.

5.  Hazard Insurance. Sorrower shall keep the 'mprovements now existing or hereafter erected on the Propenty
Insured agalnst loss by fire, hazards included within the term "sxtended coverage”, and such other hazards as Lander may
require and In such amounts and for such perlods as Lender may require.
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The Insurance carrier provkding the insurance shall be chosen by Borrower subject to approval by Lander; provided,
that such approval shail not be unreasonably withheld. In the event Borrower falls to maintain hazard Insurance (including
any required fiood insurance) in an amount suflicient to satisty all Indebtedness, fees, and charges owed Lender (in addition
to paymant of &ll liens and charges which may have priority over Lender's interest in the proparty), Lender may, in its sole
discretion, obtaln such insurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any
premiums paid for such Insurance to the principal amount of the loan sacured by this Security Instrument on which interest
shall accrue at the contract rate set forth in the Note. Al insurance policies and ranswals thereo! shall be In a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptabls to Lender. Lender
shall have the right to hold the policies and renewais therec!, subject to the terms of any mortgage, deed of trust or other
security agresmaent with a lien which has priority over this Mongage.

In the svent of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promrgtly by Borrower.

if the Propenty1s auandoned by Borrower, or f Borrower falls to responkd 1o Lender within 30 days from the date nollce
is malled by Lender o Gorrower that the (nsurance carrier offers to sattle a claim for insurance benefits, Lender ls
authorized to collect ana apa the Insurance proceeds at Lender's aption aither to rastoration or repalr of the Property or to
the sums secured by this Muigane.

6. Preservation and Malnieance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property «, anod repair and shall not commit waste or permit impairment or deterloration of the
Froperty and shak comply with the provicions of any lease  this Mortgage Is on a leasehold. if this Mortgage is on a unlt in
a condominium or a planned unit develenirant, Borrower shall pertorm all of Borrower's obligations under the declaration
or tovenants crealing or governing the conduminium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’'s Security. 1fEc:rower fails to perform the covenants and agreements contalned in
this Mortgage. or f any action or proceeding Is cenimanced which materlally effects Lender's Interest in the Property
{including without fimitation}, then Lender, at Lender's opticn. upon notice 10 Borrower, may make such appearances,
disburse such sums, including reasonable attorneys' fees, &nd take such action as Is necessary to protect Lender’s Interast.
in addition. Grantor (Mortgagor) covenants at all times to do 8!l things necessary to defend the title to alt of the sald
property, but the Beneficlary (Mortgagee) shall have the right at env-ilme to intervene In any suit affecting such title and to
employ independent counsel In connection with any sult 1o which itiney he a party by intervention or otharwise, and upon
demand Grantor {Mortgagor) agreas either (1) to pay the Beneficlary’ a'i reasonable expenses paid or incurred by it in
respact to any such sult attecting title to any such property, or affecing tha Seneficlary's (Mortgagee's} liens or rights
hereunder, including, reasonabia fees to the Benaeflciary's (Mortgagee's) at:orneys or (2) to permit the addition of such
expenses, costs, and attorney's fees to the principal balance of the Note(s) seciiiad by this Deed of Trust (Mortgage) on
which intarest shall accrue at the Note rate.

If Lender required mongage Insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay
tha premiums required to maintain such insurance in effect until such time as the requirement for euch Insurange terminates
In accordance with Borrower's amd Lendsr's written agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with Interest thereon, at tha *i0ta rate, shall become
addhional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender coree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requasting paymant thereof. Nothing
contained In this paragraph 7 shall require Lender to Incur any expanse or take any actior: hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Praparty,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therstor related to
Lender's intarest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or pan thereof, or for conveyance In fieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or Gther security agreement with
a llen which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a2 Walver. Extension of the time for payment ot
modification of amontization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Berrower shall not operate 1o releass, in any manner, the llabllity of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
paymant or otherwlse modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors In Iinterest. Any forbearance by Lender ir exeicising any right or remedy
heteunder, ot otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.
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11.  Successors and Asslgns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements
hergin contained shall bind, and the rights hereunder shail inure to, the respactive successors and assigns of Lender and
Borrower, subject to the pravisions of paragraph 16 hereof. All covenants and agreements of Borrower shalt be joint and
several. Any Borrower who co-signs ihis Mortgage, but does not execute the Note, (a) is co-signing thts Mortgage only to
morigage, grant and convey that Borrower's Interest in the Property to Lender undar the terms of this Mortgage, (b) is not
parsonally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extand, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrowsr's consent and without releasing that Borrewsr or modifying this Mortpage as to that Borrower's
intarest In the Property

12.  Notice. Zxespt for any notice required under applicable faw to be given in another manner, (a) any notice to
Borrower provided for i this Mortgage shall be given by delivering it or by mailing such notice by certiied mail addressed
to Borrower at the Propettv.aridress or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notlce(o.Lender shall be given by certified mait to Lendet's address stated herein or o such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shalt
ba deemed to have baen given to Burrower or Lender when given in the manner designated herein.

13, Goveming Law; Severabilly. The stats and local laws applicable to this Mortgage shall be the faws of the
jurisdiction In which the Property Is localed. .The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the avent that any provision oi clauce of this Mortgage or the Note conflicts with applicable law, such conflict
shail not atfect other provisions of this Mortgag or ihe Note which can be given effect without the conflicting provision, and
1o this end the provisions of this Mortgage and the Note are declared to be saverable. As used herein, "costs’, “expensos’
and ‘attorneys’ fees” include all sums to the extent no. protibited by applicable law or limited herein.

14, Borrower's Copy. Borrowar shall be furnishea a conformed copy uf the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilltatlon Loan Agreement. Borrower shai ‘Giffll all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement whicn 8orrower enters into with Lender. Lender, at Lender's
option, may raquire Borrowei io execute and deliver to Lender, In a forin acceptable to Lender, an assignment of any rights,
clalms or dafenses which Borrower may have agalnst parties who supriy labor, materials or services in connection with
Improvements made to the Propeity.

16.  Transfer of the Property or a Beneficlal Inierest in Borrower. If all cr any part of the Property or &h Interest
therein Is sold or transferred by Borrower (or if a beneficlal interest In Borrower 18.snid or transferred and Borrower is nol a
natural person or persons but is a corporation, parinership, trust or other legal entity} witheut Lender's prior writtan consent,
excluding (a) the creation of a Hlen or encumbrance subordinate to this Security Instizinant which does not refate t a
transfer of rights of occupancy in the property, (b} the creation of a purchase money, fecurity Interest for household
appllances (c) a transter by devise, dascent or by operation of law upon the death of a joint teruit or (d) the grant of any
leasshold Interest of three years or less not containing an option to purchase, Lender may, al'Ler-zr's option, deciure all
the sums secured by this Security Instrument to be immediately dus and payable.

If Lender exercises such option to accelerate, Lender shalt mail Borrower notice of accsleraticn iniaccordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the natice.)s malled within
which Borrower may pay the sums declared due. If Borrower falils to pay such sums prior to the expiration of such period,
Lander ey, withaut further notice or demand on Borrowar, Invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer If: (1) Borrower causes to be submifted to Lender information required by
Lender to evaluate the transferee as if a new ioan wera baing made to the transferee; (2} Lender reasonably determines that
Lender's security wil not be impaired and that the risk of a breach of any covenant or agreement in this Security Instrument
Is acceptable; (3) Interest vl be pavable on the sums secured by this Security Instrument at a rate acceptatie to Lender;
(4) changes In the terms of the Note and this Security instrument required by Lender are made, Including, for example,
perlodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid Interest to
piincipal; and {5) the ‘transferee signs an assumption agreement that is acceplable to Lender and that ohligates the
transferee to keep all the promises and agreements made In the Note and in this Security Instrument, as modified ff required
by Lender. To the extent permitted by applicabie law, Lender also may chargs a reasonable fee as a condition to Lender’s

consent to any sale or transfer.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.

95716465 i




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

17.  Acceleraton; Remedies. Except as provided In paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Morgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10
days from the date the notice is malled to Borrower, by which such breach must be cured; and (4) that fallure
1o cure such breach on or before the date specified In the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to relnscate after acceleratlon and the right to assert In the foreclosure proceeding
the nonexistence of a defauit or any other defense of Borrower to acceleration and foreclosure. 1f the breach Is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare ail of the sums
secured by this Morrzage to be Immedlately due and payable without further demand and may foreciose this
Mortgage by judiciai-proceeding.  Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including,” b=t not limited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports.

18, Borrower's Rigni-«n-Reinstate. Natwithstanding Lender's acceleration nf the sums secured by this Mongage
due to Borrower’s breach, Bairov.er shall have the right to have any proceedings begun hy Lander to enforce this Mortgage
discontinued at any time prior todtha sntry of & judgment enforcing this Mortgage if: (a) Borrower pays Lender all sutns
which weuid be then due under this Mortaage and the Note had no acceleration occurred; (b} Borrower cures all breaches
of any other covenants or agreemants ot Bcirower contained In this Mortgage, (c) Borrower pays all reasonable expenses
incurred by Lender in enfarcing the covenants and agreements of Borrower contalned in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hareof, including, but not limited 0, reasnnable attorneys’ fees; and (d)
Barrower takes such action as Lender may reascnzply require to assure that the lien of this Mortgage, Lender's interest in
the Property and Borrawer's obligation to pay the sur1s secured by this Morigags shall continus unimpalred. Upon such
payment and cure by Borrower, this Mortgage and the blipations secured hereby shall remaln In full force and effect as if
no acceleration had occurred.

19.  Assignment of Rents; Appolntment of Recelver. As acditional security hergunder, Borrower hersby asslgns
to Lender the rents of the Property, provided that Borrower shal!; orior to acceleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain sucn 7ants as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment Gf tha Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manags-the Property and to collect the rents of the
Property including those past due. All rents colluctad by the receiver sha: be upplled first to payment of the costs of
management of the Property and collection of rents, including, but not limited 1z, iecelver's fees, pramiums on receiver’s
bonds and reasanable attornays’ fees. and then to the sums secured by this Morigege. The receiver shali be liable to
account onty for those rerts actually recelved.

20. Release. Upon payment of alt sums secured by this Mortgage, Lender shell ralease this Mortgage without
charge 1o Borrower. Borrower shall pay all costs of recordation, if any.

21.  Walver of Homestead. Borrower heraby waives all rights of homestead exemption hii-tl\e =roperty.

22, Rlders to this Mortgage. If one or more riders are executed by Borrower and recorded tzosther with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amerd snd supplement
the covenants and agresments of this Mortgage as if the rider(s) were a pant of this Montgage. [Check ap.niicable box(es)}.

[-_—] Adjustabte Rate Rider D Condominium Rider

D 1-4 Family Rider
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D Planned Unlt Development Rider D Othaer(s) speciy

23, Conformlity With Laws. i any provision of this Mortgage (Deed of Trust) Is found to be In violation of any law,
rula or regulation which alfects the validity and/or enforceabliity of the Note and/or Mortgage (Deed of Trust), that
provision shall ba deemed modified to comply with applicable law, rule, or reguiation.




REQUEST FOR NCTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES CR DEEDS OF TRUST

Borrower and Lender requost the holder of any mongage, deed of trust or other ancumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth an page one of this Mortgage, of any
Jafauit under the superior encumbrance and of any sale or other foreciosure action.

In Witnass Whereof, Borrowar has executed this Mortgage.

A2l T
Signature of- DALI\E{{[AVERY\

e

o : ‘
A . i
(..D N S NS SV EN
Signature of CINDY LAVERY _)
o

STATE OF Hiinois, COOK COUNTY ss:

I MELISSA M. RYAN, a Notary Public in and for said county and state, do hersby certify that

DALE J. LAVERY AND GINDY LAVERY, HUSBAND AND WIFE, IN JOINT TENANLY, narsonally

known to me to be the person(s) whose name(s) are subscribed to the foregoing instrument. appeared befere me
this day in person, and acknowledged that they signed and delivered the sald instrumant as thalr free

voluntary act, for the uses and purposes theteln set forth.

Given under my hand and official scal, this 1104 4ey of October, 1995,

WMELISSA M XY AN ‘ My Commission Expires:

NOTARY PUBLIC STATE OF [L1 INCLs
Ly epvrmio B 1 |

ey
I", ,"/)/I_‘/’. ' g .
N ke /708

¥

ary Public
MELISSA M, RYAN
Pleass returnto:  EquiCredit Corporation of Illinols
1701 E. WOQDFIELD RD - STE 200
SCHAUMBURG, ILLINOIS
80173
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