UNOFFICIALC

E

5_3@

RECORDATION REQUESTED BY:

Parkway Bancorp
4800 North Hur#em Avenue
Harwood Heights, IL 60656

13

SURTTA

I

NRTTN 4
147

757

MATI TNCC X

2 3R 2
RET
CRECH

WHEN RECORDED MAIL TC:

Parkway Bancorp
4800 North Herlem Avenue
Harwood Heights, IL 60856

SEND TAX NOTICES TO:

Parkway Bar.corp
4800 North Harem Avenue
Harwood Heighus. IL 50656

97165

- ook

This Morigage prepared by: Anna M. Zoglianese RE('O
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MORTGAGE  SKOKIE

THIS MORTGAGE 1S DATED AUGUST 4, 1995, between Renna Diamond, whose address is 5335 N. Natchez,
Chicago, Il 60656 (referred o below as "Grantor”); s’ Parkway Bancorp, whose address is 4800 North
Harlem Avenue, Harwood Heighte, IL 60656 (referred 10 beiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor incrinages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described «eal proparty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures.“all easements. rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights finutuding stock in utilities with ditch or
imgation rights};, and all other rights, royalties, and protits relating to the real-property, including without limitation
all minerals, oil, gas, gecthermal and simiiar matters, located in Cook County, State of filinoia (the "Real
Property”):

Lot 9 in Block 10 in C.7. Yerkes' Subdivision of Blocks 33 to 36 inclusive ard 47 15 44 inclusive in the
subdivision of Section 19, Township 40 North, Range 14, East of the Third Prircizat Merldian, (except
the Southwest Quarter of the Northeast Guarter; the Southeast Quarier of the Norimvest Guarter and
the East Halt of the Southeast Quarter thereof) in Cook County, lliinois

The Real Property or its address is commonly known as 2321 W. Roscoe, Chicago, )L  60618. The Feal
Property tax identification number is 14-19-317-002, |

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Proparty. In addition, Grantor granis 10 Lender a Uniform Commercial Code security inter2st in
the Personal Property and Rents.

DEFINITIONS. Tha following words shall have the following meanings when used in this Mortgage. Terms not
otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtzdness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

95716733

Grantor. The word "Grantor” means Renna Diamond. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor” means and includes withoul limitation each and all of the guarantors,
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any prior owners ar occupants of the Property or (Ie any actual or threateried litigation or claims of any kind 1
by any person relating 10 such matters; and (c) Except as previously disclosed to ang acknowledged by

Lender in writing, (i) neither Grantor nor any tenardt, contractor, agent or other autharized user of the Property

. shall use, generate. manufaciure, store, treat, dispose of, or release any hazardous waste or suhslance on

-, under, about or from the Propenty and (i} any such activity shall be conducted in compliance with all

: applicable federal, stale, and local laws, regulations and ordinances, rnc!uding without limitation those laws,
regulations, and ordinances described above. Granfor authorizes Lender and its agents to enter upon the
Praoperty to make such inspections and tests, at Grarntor's expense, as Lender mar deem appropriate to
determine compliance of ine Properly with this secticn of he Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall nat be construed 1o create any responsibility or liabifity
on the part of Lender to Granlor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligance in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (af releases and waives any fulure Claims against Lendar for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penatties, ane axpenses which Lender may directly Or indirectly sustain or suffer resulting from a breach of
his section‘oi.tae Mortgage or as A consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's uwnership or interest in the Property, whether or not
the same was ¢ thould have been known 10 Grantor. The pravisions of this section of the Mortgage,
Including the obfigation to indemnify, shail survive the payment of the Indebtedness and the satistaction and
- reconveyance of the-ten of this Morigage and shall not be affected by Lender’s acquisitian of any inlerest in
the Property, whether avicreclosure or otherwise.

Nuisance, Waate. Granior shali not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping ot or wuste on or tr-tie Property or any portion of the Property. Without limiting the generality af the
foregoing, Grantor will not remave, or Erant to any other party the right to remove, any timber, minerals
{including il and gas). soif, graval'o. rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements fror the Real Property
without the prior written consent of Lander. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangemerts satisfactory to Lender to replace such Improvements wit
improvements of at least equal vaiue.

Lender's Right to Enter, Lender and its age:'s and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's intereste-and 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this M ortgage.

c iance with Governmental Requirements. Greatcr shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentz authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such 1z, crdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long 48 Grantor has notified Lender in writing prior to
going 80 and 8o long as, in Lender’s sole opinion, Lender's interesis in the Propert?f are not jecpardized.
Lender may require Grantar to post adequate security or a su.ety bond, reasonably satisfactory to Lender, 1o
ptotect Lender’s interest.

Duty o Protect, Grantor agrees neither to abandon nor leave unaieided the Property. Grantor shall do ail
other acts, in addition to those acis set forth above in this seclion, wiug!y from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a its option, declare immnediately due and payabie all
sums secured by this Mortgage upon the saie or transfer, without the Lender’s priue written consent, of all or any
pant of the Real Property, or any interest in the Real Property. A "sale or transler” means (he conveyance of Real
Property or any right, titte or interest therein. whether legal, beneficial or equitable, whather voluntary or
involumary, whether by outright saie, deed, installment sale coniract, land contract, contraztior deed, leasehold
interest with a term greater than three (3) years, fease-option contract, of by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by ilingis law.

L%)’(TES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

page.

Payment. Grantor shall pay when due (and in all events prior to delinquencyl all taxes, payroli taxes, special
taxos, agsessments, water charges and sewer service charges levied against or on account of the Propeity,
and shall pay when due all claims for work dene on or for services rendered or material furnished to the
Property. ‘Grantor shall maintain the Property free of all liens having priority over or equal to the intergst of
Lender under tnis Mortgage, except for the lien of taxes and assessmenis not due, except for the Existing
Indebtedness ietarred to below, and except as otherwise provided in the following paragraph.

Right To Conteal. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failth dispute over the obligation 1o pay, so long as Lender’s interest in the Pmperty is not ';_IeoFarduzed. If alien
arises or is liled as a result of nonpayment, Grantor shall within fifteen (15) days after ihe lien aises ur, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filingc_secyrq the digcharge of the lien, or if
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EXPENDITURES BY LENDER. it Grantor feils to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good swnding as required below, or if any action or proceeding i8
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, gou:
shali not be required to, take any action that Lender deems appropnate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lander tg the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments 1o become due
during either 'I) the term of any applicable insurance agoltcy or (ii) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payabie at the Note's malunty. This Mortgage also will secure
payment of these amaunts. The rights provided for in this 'paragra')h shall be in addition to an[ other rlghts or any
remedies to which Lender may be enlited on account of the default. Any such action b% ender shall not be
construed as curing the defau't so as to bar Lender from any remedy that it otherwise would have had.

#AT?RANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this
ortgage.

Title. Granto warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simpig, free-and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor ¢r, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and avinority to execute and deliver this Mongage 10 Lender.

Detense of Title. Sul)eil to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propeny agzinst the lawlul claims of all persons. In the event any action or proceedmfg IS
commenced tha! questionr, Crantor’s title or the inlerest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's exnenise.  Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to é)arncupate in the proteading and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, oi . ause to be delivered, to Lender such instruments as Lender may request

from time to time 1o permit such paiticization,

Compliance With Laws. Grantor wairants that the Property and Grantar's “ise of the Property complies with
all existing applicable laws, ordinances, 4n¢ regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following orovisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securiig ihe Indebtedness may be secondary and inferior to an
exisling lien. Grantor expressly covenants anc.Agrees to pay, or see 10 the payment of, the Existing

Indebtedness and to prevent any default on such inCet:edness, any default under the instruments evidencing
such indebtedness, or any default under any security Gocuments for such indebtedness.

Defautft. !t the payment of any instaliment of principal or a:y.:nterest on the Existing Indebtedness is not made
within the time required by the note evidencing such inuedttdness, or should a default occur under the
instrument securing such indebledness and not be cured duriry any applicable grace period therein, then, at
the Oﬁtion of Lender, the Indebtedness secured by this Mortgage riail become immediaiely due and payable,
and tnis Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the FGlcer of any mongage, deed of trust, or
other security agreement which has priority over this Mortane ty which travagreement 18 modified, amended,
extended, or renewed without the prior written consent of Lender. Grantu shall neither request nor accept
any future advances under any such security agreement without the prior writter consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Propenty arca part of this Mortgage.

Apgllcation of Net Proceeds. If all or any part of the Property is condemned by emiremi domain proceedings
or by any {Jroceedmg or purchase in lieu of condemnation, Lender may at its electicii roquire that all er any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair rr restoration of tha

roperty. The nel proceeds of the award shall mean the award after payment of &l yeasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. it any proceeding in condemnation is filed, Grantor shall promptly notify l.ender in writing, and
Grantor shall promptly take such steps as may be necessary lo Oefend the action and obtain the award.
Grantor may be the nominal {Jany in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catr.ltse to be delivered to Lender such instruments as may be requested by it from time to time 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrived below, together
with all expenses incurred in recording. perfecting or continuing this Mortgage, including without limitation al;
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fauowian shall constilute taxes to which this section applies: (a) a specitic tax upon thig type of
Morlgage or upon all or any part of the indebtedness secured by this Morigage; (b) a specific tax on Granter
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage: (c) a tax on this type 0 Mon?age chargeable against the Lender or the holder of the Note; and %ﬂ
a specilic 1ax on all or any portion of the Indebledness or on payments -of pringipal and interest made by
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more than fiteen (15) days, immediately initiates steps sufficient to cure the failure and thereafter continues
and tr_:or{tpletes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical,

Feise Stalements. Any warrant“. representation or statement made o7 furnished to Lender by or on behalt of
Grantor under this Monﬁ]age, the Note or the Related Documents is false or misleading in any material
respect, either now or ai the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency ot Grantor, the appointment of a receiver lor any
part of Grantor's {property. any assignment for the benefit of creditoro, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Graniar.

Foreciosure, Forfelture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proczeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bzad for the claim salisfactory to Lender.

Breach of Othze A%eemem. Any breach by Grantor under the terms of any other agreement Letween
Grantor and Lencer that is not remedied within any grace period ‘prowded therein, including without limitation
Iar;y agreement conrerting any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtednese. ” ocfault shall occur under any Existing Indebtedness or under any instrument an the
Property securing any Exiutir.g Indebtedness, or commencement of any suit or other action 0 foreclose any
existing lien on the Propert:.

Events Affecling Guarantor. Aav.ofihe preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or hecomes incompetent, or revokes or disputes the va{icél‘tjv of, or liabtlity
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shail not be reguired to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in & manner
satisfactory to Lender, and, in doing 80, curs the Event of Defauit.

Insecurity. Lender reasonably deems itsel! inseiure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, ai its option, may exercise any one or more @i the following rights and remedies, in addition to any other
rights or remedies provided by taw;

Accelerate Indebledness. Lender shall have the rigiii at its option without notice to Grantor to declare the
entire (ndebtedness immediately due and payable, includii any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect o ait or any part ol the Persoria’ Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Cuode.

Coliect Rents. Lender shall have the right, without notice to Graniar, to take passession of the Property anc
collect the Rents, mciudmgi amounts past due and unpzid, and app's the net proceeds, over and above
Lender's costs, against the Indebledness. In furtherance of this right, Lenrer.-may require any tenant or other
user of the Property to make payments of rent or use teas directly to Lenc=r. . If the Rents are collected by
Lender, then Granfor |rrevocablr designates Lender as Grantor’s attorney~in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negou,ate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Len

er's demand shali satisfy the obligations for
which the payments are made, whether or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receivis.

Morigagee in Posseasion. Lender shall have the right to be placed as mortgagee in pespezsion or 1o have a
receiver appointed 1o take possession of all or any part of the Property, with the power to pratsct and preserve

the Propenty, to operate the Property preceding toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec.ewershgg. against the Indebtedness. The
montgagee in possession or recelver may serve without bond it permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
Indebtedness by a subslantial amourt. Employment by Lender shall not disquality a person from serving as a
receiver.

;J’;adg:la! Frct:reclowre. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any parn of
e Property.

Deficiency Judgment. It permitted by applicable taw. Lender may obtain a judgment faor any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
avaitable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail right to
have the propernly marshalled. In exercising s rights and remedies, Lender shall be free to seli all or any part
of the Property together or separaiely, in ane sale or by separate sales. Lender shall be entitied to bid at any
public sale on alt or any portion of the Property.

Notice of Sale. Lendar shali give Granior reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispasition of the Personai
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Loan No (Continued)

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shail be binding upon and inure 1o the benehit of the paries, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice o Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtadness by way of
Io&%ebe‘ng%nce or extension without releasing Grantor from the obligations of this Mortgage or liahility under the
n ness,

Time 18 of the Essence. Time is of the gssence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬂms and oenefits of the
homestead exemption laws of the State of (llinois as to all Indebtedness secured by this Mortgage.

Waivers and Conseris. Lender shali not be deemed 10 have waived an{ rights under this Mcrigage (or under
the Related Documents) unless such waiver is in writing and signed by Lerder. No delay or omission on the
part of Lender in exgrmsm%.ang‘ right shail oPerale as a waiver of such right or any other right, A waiver by
any party o a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand ='¢ict compliance with tnat provision or any other provision. No prior waiver by Lenders, nor any
course of deain between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obhp'anrzr\s as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the gramlngho guc’i_consent by Lender in any ingtance shall not constitute continuing consent to subsequent
inslances wnere su.n consent s required.

GRANTOR ACKNOWLEDGES '4AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS,

INDIVIDUAL ACKNOV/L.EDGMENT

L “OFFICI. "
sareor b LLUCIS ) LA g AL

- R;OTARY PUBLIC, STATE OF ILINOIS

: ¥ Commission Expi 08
covver___ (IR ’

On this day before me, the undersigned Notary Public, personally appeared Renna Giamond, to me known to be
the individual described in and who executed the Morigage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and . for the uses and urposés zhem%:;ﬂioned.
Given under my hand and officjai seaf this ~~ day of LPC 187

. : ]
’ Residing at l@fD IARV72NS
Natar?j Public in and tor the State of \iU_LDO'&
My commission expires ()g (LL}QH
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