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MORTGAGE LENDER'S #: 08-18-38724 552?

THIS MORTGAGE ("Security lasietiment™) is given on OCTOBER 11, 1895 |, The mortgsgor is
WILLIAM L. POLOVIN. AN UNMARRIED MAN AND-#ELJSSA A. KLEIN, AN UNMARRIED WOMAN  NEVER MARRIED
NEVER MARRILD

("Borrower™). This Security Instrument is given to PN. MORTGAGE CORP. OF AMERICA

which is organized and existing under the laws of THE STATE OF N0 , and wtose
address is 440 NORTH FATRWAY DRIYE, VERMON HILLS, ILLINOIS 600G

{("Lender™), Barrower awes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND FIYE HUNDRED DOLLARS AND ZERD CENTG--r--mm-—m=vs oo s oo oo oo

Dollars (U.S. $115,500.00------=----- ). This debt is evidenced by Borrower'saote dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debi, 12 uet paid earlier, due and payable on
NOVEMBER 1. 2002 . This Security Instrument secures to Leader: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of \he Note: (b) the payment of ali
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covensnts and agreements under this Sccurity Instrument sid the Note. For this
purpose, Barrower does hereby mortgage, grant and convey to Lender the following desciibéd property Jocated in

COOK County, Hlinois:

9L691L56

SEE LEGAL DeSCRIPTION ATTACHEQ HERETO AND MADE A PART HEREOF.

which has the address of 1830 NORTH WINCHESTER, UNIT #214, CHICAGD (Struet, City),
Nlinois 60613 [Zip Codel ("Property Address”);
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UNJT 214 AND P214 IN BUCKTONN PARX CONDOMINIUM AS DELINEATED OW A SURVEY OF
THE FOLLCWENG DESCAIBED REAL ESTATE:

PARCEL 1: LOTS 1 TO 4 CAND THE KEST 1/2 OF VACATED ALLEY LYING EAST OF AND
ADJOINING SAID LOTS | 70 4) AND LDTS 21 TD 25 {ALSO THE EAST 1/2 OF VACATED
ALLET LYING EST AND ADJOINING SAID LOTS 21 10 25) In SUBDIVISION OF LOTS 30
TO 53 INCLUSIVE, AND OF LOTS 67 10 80, INCLUSIVE, IN CHICAGD LAND COMPANY'S
SUBDIVISION 0F BLOTK 38 OF SHEFFIELD'S ADDITION TO CHICAGG [N SECTION 31,
TONNSKIP 40 NORTH, RANGE 14, EP;

PARCEL 2: LOT 28 (EXCEPT THE NURTH 16 FEET THEREOF) AND LOT 2§ (ALSD THE WEST
1/2 OF VACATEQ ALLEY CYING EAST DF AND ADJDINING SAIO LOT 293 IN SUBDIVISION

OF BLOCKS 17, 18, 20, 21 [EXCEPY LOTS 1, 6 AND 12 IN SAID BLUCKS 2%, 23, 28,

29. 30, 3t 32 (EXCEPT LOTS 1, 2, 3, 6 AND 7 IN SAID BLOCK 32) 33, 38, 39, 40
AMD 40 OF SHEFFIELD'S ADOEYION TO CHICAGO, IN SECTION 31, TOWNSHIP 40 NORTH,

RANGE/i4, EAST OF THE THIRD PRINICPAL MERIDIAN:

WHICH SUSYEY TS ATTACHED AS EXHIBIT "A 70 THE DECLARATION UF CUNDOMINIUN
RECGRDZO ASC[U_UMeNT 66412572, TOGGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMOM ELZATNTS, IN COOX COUNTY, JLLINOIS.

PERMANENT INDEX NUMBTK:) 14-31-408-016-0000 AND 14-31-408-030-0000

THIS 1S A PURCHASE MONEY WURTGAGE.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property,

LUNTFORM COVENANTS. Borrower and Lender covenant and agree as fullows:

1. Payment of Principsl and Interest; Prepuyment and Late Charges. Borrower shalt promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 spplicable iaw or 10 & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum {("Funds") for:
{a) yearly taxes and assessments which may attsin priority over this Security Instrument as a lien on the Property; {b)
yearly leasehold rayments or ground rents on the Peaperty, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These item, sre called "Escrow [tems.” Lender may, at any time, coilect and hold Funds in an amount not
1o exceed the maximiin amount a lender for a federally related mortgage loan may require for Borrower’s escrow
accaunt under the federal Rua! Lstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESFA”), unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Furids in an amount not to exceed the lesser amount, Fender may estimate the amount of
Funds due on the basis of current dela and reasonable estimates of expenditures of future Escrow [tems or otherwise in
sccordance with spplicable law

The Funds shall be held in an institut’on whose deposits are insured by a federal agency, instrumentality, or entity
(incuding Lender, if Leader is such an insiitytion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the bscrow Items. Lender may not charge darrower for halding and applying the FFunds, annually analyzing the
escrow account, or verifying the Escrow ltems, Lip'ess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lerder in connection with this loan, unless applicable [aw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings vn the Funds. Borrowerand Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withouicharge, an annusl accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deit«w the Funds was made, The Punds are pledged as
additional security for sll sums secured by this Security Instrument,

If the Funds held by Lender exceed the smounts permitted 1o be held vy applicable law, Lender shall sccount to
Borrower for the excess Funds in accordance with the requirements of applicalte law, If the smount of the Iunds held
by Lender at any tirne is not sufficient to pay the Escrow Items when due, Lenider may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make v the deficiency. Borrower shall meke
up the deficiency in no maore than twelve monthly psyments, at Lender’s sole discrét on;

Upon payment in full of all sums secured by this Security lnstrument, Lender shail ‘promptiy refund to Borrower
any Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prapeity, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acarssition or sale as a credit
against the sums serured by this Security Instrument,

3. Applicativn of Payments. Unless applicable law provides otherwise, all payments received by Lendar under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 16 amounts paysble
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1 any Jate charges due under the Note.

4. Charges; Liens, Borrower shall pay all taves, assessments, chaiges, fines #nd impositions attributable to the
Property which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall psy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Boirower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. [f Borrower makes these payments directly, Barcower shall promptly furnish
to Lender receipts evidencing the payments.

Boreower shall promptly discharge sny lien which has pricrity over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legsl proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {€) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
16 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forzh above within 10 days of the giving of
notice.

5. Hazard or Progerty Insurance. Borrower shall keep the impravements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and eny other hazsrds,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and lor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain caverage described
sbove, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender sil receipts of paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of 1oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property <amaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, [f the
restoration or repairis not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the @raperty, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, znen Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pav/sumas secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl; ravaients referred to in paragraphs | and 2 or change the amount of the payments.
It under paragraph 21 the Property is acouized by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior t¢ the acquisition.

6. Occupancy, Preservation, Maintensnce ipd Protection of the Property; Borrower's Loan Application;
Leaschalds. Borrower shall occupy, establish, and‘usc the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shail, continue to occupy the Preperty as Borrower's principal
residence for at icast one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shail
not be unreasonably withheld, or unless extenuating circumistzpoes exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Freperty to deteriorate, or commit waste on the Propertv,
Borrower shall be in default if any forfeiture action or proceeding. vihether civil or criminal, is begun that in Lender’s
good faith judgmernt could result in forfeiture of the Property or Otherwise materially impair the lien created by this
Security Insttument or Lender’s security interest, Borrower may-cure =ich a defauli and reinstste, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shaif2lsn be in default if Borrower, during
the loan application process, gave materially false or inaccurate information o/ statements to Lender (or failed to
provide Lender with any material information) in cannection with the Joan evidenced by the Note, including, but not
limited 10, representations concerning Borrower's occupancy of the Property as a principa! residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1| Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergerin writing,

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covénants and agreements
contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priorizy over this
Security Instrument, appearing in court, paying reasonabie attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Berrower and Lender agree to other terms of payment, these amounts shall bear interest
fram the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting payment.

B. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security {nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, borrower shall pay the
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premiums required to oblain coverage substantiafly equivalent to the martgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an alternate
mortgage insurer approved by lLender. IT substantislly equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each manth a sum equal to anetwelfth of the yearly mortgage insurance premium being
peid by Borrower when the insurance coverage lapsed or ceased ta be in effect. Lender will accept, use and retain these
payments as & {oss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
optiun ol Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer nppmvcd by Lender again becomes aveilable end is obtained. Borrower shal! pay the premmrns required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or cousequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigred and shall be paid to Lender,

In the eventiol)a totsl taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether e not then due, with any escess paid to Borrower. [n the event of a partial 1aking of the Property in
which the fair marke? vilue of the Property immediately belore the taking is equal to or greater than the amount of the
sums secured by this Secupity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing. the surns secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) thearal amount ‘of the sums secured immediately before the taking, divided by (b) the fair
market value of the Praperty imrnediately before the taking Any balance shall be paid to Borrower. In the event of a
partial 1aking of the Property in-which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imraediniely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thin due,

If the Property is abandoned by Burrowe | cr if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Porrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to collect and 872!y the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumeds, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

(1. Borrower Nat Released; Forbearance By Lender Mot e Waiver. Extension of the time for payment or
maodificating of amortization of the sums secured by this Securityinstrument granted by Lender 10 any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Rorrower's successors in
interest, Lender shall not be required to commence proceedings against any snccessor in interest or refuse to extend
time for payment or atherwise modify amortization of the sums secured by 2pin Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Anvforbearance by Lender in exercising
any right or remedy shail not be s waiver of or preclude the exercise of any right or rémedy,

12, Successors and Assigns Bound; Joint and Scverat Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lende, and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several | Anv Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrusieat only to maortgage,
grant and convey that Borrower's interest in the Froperty under the terms of this Security Instrument; {b} is not
persanally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lenoss and any other
Borrower may agree 1o extend, modify, forbear or muke any accommodations with regard to the terras of this Security
Instrument or the Note without thet Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lnan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums afready collected from Borrower which
exceeded permitted limits wili be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by

Inltiuil.jM
AAD L) OF 2498

a
@ ZEAtLT Tesen Fuge 4 of 8 Ferm 30618  9/%0

9C69TLE6




™

.
o«

P
e

9‘-?.!,,

L]




UNOFFICIAL COPY

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federe! law snd the law of the
jurisdiction in which the Property is located. In the event that any provision or cisuse of this Security lnstrument or the
Note conflicts with applicable law, such conflict shel) not affect other provisions of this Security Instrument or the Note
which can be given elfect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declered to be severable,

16. Borcower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

I7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is no: 8
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instcument. {f Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke
any remedies permittzGhy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigit to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforsement of this Securie; instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period
8s applicable law may specily fur reinstatement) before sale of the Property pursuant to any power of sale contsined in
this Security Instrument; or (%) entry of a3 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a] pays Lender all-sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any dafautt of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, inclading, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require 10 assure (hat he lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the ao'igetions secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall nosapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nois or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without pric.e notice to Borrower. A sale may resuit in & change in the entity
(known as the "Loan Servicer”) that collects monthly paymien s due under the Note and this Security Instrument, There
als0 may be one or mare changes of the Loan Servicer unrelsted *o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 abave and applicable law.
The notice will state the name and address of the new Loan Servicer‘ard the address to which payments should be made.
The notice will also contain any other information required by applicable lax:

20. Hazardous Substances. Borrower shall not cause or permit the presence, tse, dispasal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nora’iow snyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seriterices shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, dema=a, tawsuit or other action by
any governmental or regufatory agency or private party involving the Property and sov/#fazsrdous Substance of
Environmental Law of which Borrower has actusl knowledge. If Borrower learns, or is natified by 4ny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afiecting the Property is
necessary, Borrower shell promptly take all necessary remedial actions in sccordance with Environmieits! [aw,

As used in this paragraph 20. "Huzardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the junsdiction where the
Property is located that relate to health, safety or environmentul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration
under paragraph |7 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defsult on or before the date
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specified in the notive may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. H the default is not cured on or before the date specified in the notice, Lender, &t its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in thie paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge t Borrower, Borcower shall psy sny recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one ar more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplztaent the covenants and agreements of this Security Instrument as if the rides(s) were & part of this
Security Instrument, [Check applicable box(es}}

Adjustable Rate Rider [ TCondominium Rider 1-4 Family Rider

Giraduated Pay-aert Rider ___| Planned Unit Development Rider - Hiweekly Payment Rider
Ralloon Rider - Rate Improvement Rider
VA Rider [ Other(s) [specily)

Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

[nstrument and in sny rider{s} executed by Borrower and recorged with it.
Witnesses: i P ,,L\_ .
. :{Q g _(Seat)
WILLLIAM L. POLOVIN " “Boarrawer
e / .
Abiio d doe, (Seal)
. WL ICSA AL KLEIN -Berrower
{Seal} a\ (Seal)
~Borrower a -Borrower
ok
STATE OF ILLINOIS, MUK Covdtivss
B (- s
1 Ve v D RS [ (o}\)ﬂ.’)_j , & Notary B 1b\lic in ?nd forsiid county and state do, hereby
tify that \)J : \- : \ % I
certily tha \\\\C\,}"t\ )‘_’ \’Q\D\)lv{\ (\\, }\1\\{[‘\\(){\ +\ @[V‘

. persanally known to me 5o be the same-person(s) whose

me(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledaed that
W’T\jigned and deliversd the said instrument s '\'\{\ Y free and ‘wluntary sct, for the uses andf_prpnscs
n 1 \/

therein et farth, CT{) &(R?j“m_ }Q

Given under my hand and official seal, this J ) rH day of
e - 2

My Commission Expires: (:)" i7 (j(()

XC1S0COAAF (L) .07 4786

@R, - SRIL) wson Pige & o1 Ferm 3014  $/30
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BALLOON R]DER LENDER'S #:

{CONDITIONAL RIGHT TO REFINANCE) 08-18-38724

‘THIS BALLOON RIDER is made this 11TH day of OCTOBER , 1895 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Boreower™) to secure the Borrower's Note to

PNC MORTGAGE CORE. OF AMERICA. AN OHIO CORPORATICN

{the "Lendar”) of the same date and covering the property described in the Security Instrument and located
at: 1830 wOXTH WINCHESTER, UNIT #214, CHICAGC, ILLINOIS 60613

[Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date,” I understand the i.ender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, theSelurity Instrument and this Rider by transfer and who is entitled 10 receive
payments under the Note is called tho"Note Holder,”

ADDITIONAL COVENANTE n addition to the covenants and agreements in the Security
Instrument, Barrower and Lender further corvenant and agree =s follows {despite anything 1o the contrary
contained in the Security Instrument or the Note):

I. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security lastzument {the "Maturity Date”}, [ will be able to
obtain a new loan ("New Loan") with a new Maturity Dateof ) NOVEMBER t, 2025
and with an interest rate equal 10 the "New Note Rate” deterni‘ied in accordance with Section 3 below ifaﬂ
the conditions provided in Sections 2 and § below are met (the "Corditional Refinancing Option”). If those
conditions are nat met, | understand that the Note Holder is under no okligation to refinance or modily the
Note, or 10 extend the Maturity Date, and that { will have to repay the Mrie from my own resources or find
lender willing 10 lend me the money to repay the Note,

2. CONDITIONS TO OPTION

IT 1 want 1o exercise the Conditional Refinancing Option at maturity, certain conditions must be met as
of the Maturity Date. These conditions are: (1) I must stili be the owner and occupar t of the property subject
to the Security Instrument (the "Property”}; (2} | must be current in my monthly payrients and cannot
have been more than 30 days late on any of the 12 scheduled monthly payments immediate'y preceding the
Maturity Date; (3) no lien against the Property {except for taxes and special assessments ne” yet due and
payabie} other than that of the Security Instrument may exist; {4) the New Note Rate cannot be-more than 5
percentage points above the Note Rate; and (5) 1 must make a written request 1o the Note Holder as
provided in Section § befow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fived rate of interest equal to the Federa! National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment,

MULTISTATE BALLOON RIDER - Singts Family - Fanie Mas Uniferm instrument Form 3180 12/89
@ ~BT2B (93041 xCBI7aDAAA (M 01 8/90

VYMP MORTGAGE FORMS * (313!293'3‘190 * (B00IBZ21-729)
SATTE LR
| low
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plus one-half of one percentage point (0.5%), rounded tn the nearest one-eighth of one percentage point
(0.125% ) (the "New Note Rate”). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. It this reguired net yield is not available, the Note Holder will determine the New Note Rate by
ustng comparable information.

4. CALCULATING THENEW PAYMENT AMOQUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage pointa
above the Note Rste and all other conditions required in Section 2 above are satistied, the Note Holder will
determine the amount of the menthly payment that will be sulficient to repay in full (a) the unpaid
principal, plus (b} accrued but unpaid interest, ptus (c) all other sums [ will owe under the Nete and Security
Instrument on the Maturity Date {(assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Note at the New Note Rate in equsl monthly payments, The
result of this calculation will be the amount of my new principal and interest peyment every month until the
New Note isfully paid.

5. EXERCIS$C THE CONDITIONAL REFINANCING OPTION

The Note Hoiger will natily me at lesst 60 calendar days in advance of the Maturity Date and advise me
of the principal, accrtrod hut unpaid interest, and all other sums [ am expected 10 owe on the Maturity Date,
The Note Holder alsa” will advise me that 1 may exercise the Conditional Refinancing Option if the
conditions in Section 27above are met, The Note Holder will provide my payment record information,
together with the name, titlc and address of the person representing the Nate Holder that I must notify in
order 10 exercise the Conditionel Refinsncing Option. If rmcct the conditions of Section 2 above, 1 may
exercise the Conditional Refinancing Option by natilyiag the Note Holder no later than 45 calendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Tederal
National Mortgage Association’s applicad'e published required net yield in effect on the date and time of day
notification is received by the Note Holderand as calculated in Section 3 above. [ will then have 30 calendar
days to provide the Note Holder with acceptible peouf of my required ownership, occupancy and praperty
lien status. Before the Maturity Date the Note Holde: wili sdvise me of the new interest ratc {the New Note
Rate), new monthly payment amount and a dae/ time and place at which | must appear to sign any
documents required to complete the required refinaicing, I understand the Note Holder will charge me a
$250.00 processing fee and the costs associated with tipastizig the title insurance policy, if any.

BY SIGNING BELOW, Borrower sccepts and sgrees to-ine terms and covenants contained in this

Balioon Rider.
&/ﬁ“fﬂ %th!" ~ {Seal}
WILLTAM L. POLOVIN ' -Barruwer

i{/g/ YN Y

MELISSA A. KLEIN® -Borrowsr

{Seal)

-Borrower

(Seal)

~Borrower
[Sign Driginal Onty]

KCHTZACAAR (M) O /%D
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