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THIS MORTGAGE ("Security Instrument”) f8 given on October 13, 1995, 15SBAND AMND WIF
The mortgagor is Frz2k L. Groenewold and Lanrs E. Groenewold, as Joint Tenants ("Borrower”), urlly Instrument
is given 10 Calumet S curitles Corporetlon, which is organized and existing under the laws of the Suate of Indisna, and whose
address is P, 0. Box 208 schererville, IN 46375 ("Lender”).

Borrower owes Lender the privcirad surm of

Niuety Thiree Thousand and no, (0 Dollars (U.5.$93,000,00).

This debt is cvidenced by Borrower's not= dated the same date as this Security Instrument ("Note"), which provides for maonthly
payments, with the full deb, if not pa.d.cesiser, due and payable on November 1, 2025. This Security Instrument secures to
Lender: (a) the repayment of the debt evidens<d by the Note, with interest, and ali renewals, extensions und modifications of
the Nate; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrowe! s covenants and agreements under this Security Instrument and the Nete, For
ihis purpose, Borrower does hereby mortgage, grait 8.0 convey to Lender the following described property located in Cook
County, llinois:

The North 85 fect of the South # acres of the Ezst !0 p2res of the Sonth 1/2 of the Northwest 1/4 of Section
22, Township 36 North, Range 14 East of the Tuirs Principal Meridlun, ln Cook County, Nlinols.
Permanent Tax ID no.: 29-22-1050160000

which has the address of 16540 South Park Avéare - /'
South Hollsnd, Ililnois 50473
("Property Address”)

TOGETHER WITH all the improvements now or hereafter erected on the progerry, and all casements, appurtenances,
and fixtures now or hereafier a part of the property.  All replacements and additions slall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby coaveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrzins of record. Borrower
warrants and will defend generally the title to the Property against all claims end demands, subjert 7 sny encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifora: sovenants with
limited variations by jurisdiction to constitute e vniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut of Principal and lotecest; Prepayment and Late Charges. Bocrower shail promptly pay when due the principal
ol and inierest on the detx cvidenced by the Note and aay prepayment and late charges due under the Noie.

2. Funds for Taxes and insurance. Subject 10 applicable law ot 1o & writien waiver by Lender, Borrower shalf pay (o Lender
on th day moathly peyments are due under the Note, until the Nole is paid in full, a sum ("Funds”) for: (8) yearly taxes and assessments
which may attain priodty over this Security Instrument as a lien on the Froperty, (b) yearly leasehold payments or ground rents on the
Property, if any, (c) yearly hazard or property insurance premiuma; (d) yearly flood insurance premiums, if Bny; (¢) yearly mortgage
insurance premiums, if any; and () any sums payable by Borrower to Lendet, in accordance with the provisions of paragraph 8, in licu
of the payment of morigage insurance premiums. These items are called "Escrow Itema.” Lender may, 8t any time, collect and hold Funds
in 80 amount not to excaed the maxmum amount a lender lor a federally related mortgage loan may require for Borrower's escrow
account under the federa) Real Estate Seutlement Procedures Act of 1974 as amended from time to lime, 12 US.C. § 2601 «t seq.
("RESPA"}, unicss another law that applies to the Funds seis a lesser amount. If s0, Lender may, at any time, coliect and bold Funds
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimeray of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funoa shall be heid in an institution whose deposits are Insured by a federal agency, instrumentality, or entity (inciuding
Lender, il Lender k'svzii an Institution) or in asy Federa! Home Loan Bank. Lender shall apply the Funds (o pay the Escrow Jlems,
Lander may ot chargy-foraolding and applying the Funds, snnually analyzing the escrow account or verifying the Escrow ltema, unicss
Lender pavs Borrower Litoros’-2a the Funds and epplicable law permits Lender 1o make such a charge. However, Lender may require
Borrower to pey & one-time cet g for an independent real estate tax repocting service used by Lender in connoction with this koan, unicss
applicable law provides otherwise./Unless an agreement ks msde or applicable lew requires inierest to be paid, Lender shall not be
required to pay Botrower aity intere s or eamings on the Funds. Borrower and Lender may agree in writing, bownver, that interess shall
be paid on the Funds. Lender shali give ‘o Dorrower, without charge, an anaual accounting of the Funds, showing credits and debits to
the Funda and the purpose for which caca bt to the Funds was made, The Funds arc pledged at additionsi security for al) suma
secured by ihis Security Instrument.

if the Funds held by Lender exceed the smaunis permiited o be hekd by applicable law, Lender shall sccouny (o Borrower for
the excess Funds in actordance with the requirements of applicabie tow. If the amount of the Funda held by Lender at any tme {5 not
wfficient to pay the Escrow liems when due, Lender niav sn notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary 10 make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly payments, st
Lender's soic discretion,

Upon payment in full of aif sums secured by this Secusity instrument, Lender shall prompily refund to Borrower any Funds
heis by Lender, If, under paragraph 21, Lender shail acquire of sell the Property, Lender, prior to the aequisition or sale of the Property,
shail apply any Funds hekd by Lender at the Lime of acquisition or sale 27's credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides othir e, all paymenta received ty Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Noie: s#2and, ta amounts payable under paragraph 2; third,
to interest due; fourth, to peincipal due; and Iasi, 10 any lale charges due unoer the iste,

4. Charges; Lienx. Borrower shall pay ali 1axes, assessments, charges, finet ana fapositions attributabie to the Property which
may atlain priority over this Security Instrument, and leasehold payments or ground reiits, i any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or {f not paid in that manner, Boroower shall poy Yier: oa time directly to the perton owed
payment. Borrower shall prompily furnish to Lender aif notices of amounts 1o he pakd under-u o paragraph. If Borrower makes these
paymeats directly, Borrower shall promptly furnish to Lender receipls evideacing the payments.

Borrower shall promptly discharge aay lien which has peiority over thus Security Instrument valess Tocrower: (a) agrees in writing
to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contesta in good /aith the lien by, or defends
sgainst enforcement of the ien in, iegal proceedings which in the Lender's opinion operate to prevent the .aiz«cement of the lien; o
(¢) secures from the hoider of the licn an agreement satisfactory to Lender subocdinating the lien to this Security Istrument, If Lender
determines that any part of the Property is subject (0 & Hea which may attain priority aver this Security Instruinent; Lender may give
Borrower a notice ldentifying the lien. Borrower shall satisfy the lien or take cne or more of the actions set forth above within 10 days
of the giving of notice.

S. Huxard or Property Insurance, Borrower shall keep the improvements now existing o hereafier crested on the Property
insured againat koss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flording,
for which Lender requires (nsurance. This insurance shall be maintained in the amounts and for the periads that Lender requires. The
insurance carrier providing Whe insurance shail be chosea by Borrower subject to Lender's approval which ahall not be unreasonably
withtheld. If Borrower fajis to malntain coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender’s
rights in (he Property in accordance with peragraph 7,

All insurance palicies and repewnls shall bz acceptable to Lender and shall inciude & standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompliy give to Leader all recelpis of paid premiums
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and rencwal notices. In the event of loss, Bacrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restocation or repair of the
Property damaged. if the restorution or repair is ecoaomically feasible and Lender’s security is nol lessencd. 1f the restoration or repalr
is b0t cconomicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or pot then due, with any excess paid to Borrower. If Borrower abandoss the Property, or does not answer
within 30 days & notice from Lender that the insurance carrier has offered to settie a claim, then Lender may collect the insurance
proceeds. Lender may sc the peoceeds 1o repait of restore the Property or 10 pay sums secured by Lhis Security Insirument, whether
or not then due. ‘The 30-day period will begin when the hotice s given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs § and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

&, Occupaccv, Prestrvation, Mainteaance aad Protection of the Property; Borrower's Loan Application; Leaseholds.
Bocrower shall octugy, ~atablish, and use the Property as Borrower's principal residence within sixty days after the exccution of this
Security Instrument and <2 continue to occupy the Property s Borrawer’s principal residence for at jcast one year after the date of
occupancy, unkss Lendit oiberwise agrees In wriling, which consent shall not be unreasonably withheld, o uniess extenuating
drcumstances exist which are heyord Borrower's control. Borrower shall not destroy, damage or impair the Property, aliow the Property
to deteriorate, or commit waste 0n.4i¢ Property. Borrower shall be in default if any forfeiture action or proceeding, wheiher civil or
cririnal, is begun that in Lender's go~2 iaith judgment could result in forfeiture of the Property or otherwise materially impalr the lien
created by this Sccurity Instrument or 1eoker's securlty interest.  Borrower may cure such & default and reinstate, e pravided in
parugraph 18, by causing the action of peerding to be dismissed wilh a ruling that, in Lender’s good fsith determination, precludes
forfeiture of the Borrower's interest in the Prorzny or other material impakment of the lien created by this Security Instrument or
Lender’s security intercst. Borrower shall also ve in default if Botrower, during the loan application process, gave materially false or
Insccurste information or statements to Lender (or fail.d (0 provide Lender with any melerial information) in connection with the oan
evidenced by the Note, including, but ot limited 1o, r2pr.szatations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a ieasehold, Boa ower shall comply with all the provisions of the lease. If Borrower acquires
fee title 10 the Property, the leaschoid and the fee titie shall ac: murge unicss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. ) Rorrawer falls 10 perform the covenants und agrecments contained in
this Security Instrument, or there is a legal proceeding that may sigr.ifirartly affect Lender’s rights in the Property (such as & proceediag
in bankruplcy, probate, for creklemnation or forfeiture or 1o enforce Lwr 07 regulations), then Lender may do and pay for whatcver i
pecessary to protect the value of the Property and Lender's rights In the Piopraty, Lender's actions may include paying any aums secured
by a lien which hus priority over this Security Insirument, appearing In cout, paving reasonable attorrcys’ fecs and entering on the
Property to make repuins. Although Lender may take action under this paragraph 7. 2nder does not have to do so.

Any amounts disbursed by Lencer under this paragraph 7 shall become & (diticar| debt of Borrower secured by this Scourity
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amaounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lende; 2 Borrower requesiing payment.

8. Morigage Insurance. If Lender required mongage insurance as a condition of £.eking the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in &ffezi, 1, for any reason, the morigage
insurance coverage required by Lender lapses oc ceases to be in effect, Borrower shall pay the preriums required to obtain coverage
substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent 1o the cost 10 Borrower of the
mortgage Insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If subsiapialyy equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender cach month b sum equal to one-twelfih of the yepilv morigage insurance
peemium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will acce(s, use and retain these
peyments as a 10&s reserve i ew of mortgage insurance. Loas reserve payments may no longer be required, at th: cption of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requices) provided by an insurer approved by Lender agaln
becomes avallabic and is obtalned. Rorrower shalt pay the premiums required to maintain morigage insurance in effect, or to provide
& loss reserve, until the reyuirement for morigage insurance ends in accordance with any writien agreement beiwoen Borrower and
Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priof Lo an inspection specifying reascaable cause for the inspection,

10. Condemanation. The proceeds of any award or claim for damages, direct o¢ cansequential, in connection with any
tondemnatioa or other taking of any part of the Property, or for conveyance in tieu of coademnation, are hereby assigned and shall be
peid to Lender.
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In the event of & total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, uniess Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shali
be ieduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of (ke Property immediately before the taking. Any balance shall be pald to
Borrower. In the event of a partial taking of the Property in which the fair aiarket value of the Property immediately before the 1aking
i leas ihan the amount of the sums secured immediately before the taking, unlkess Borrower and Lender otherwise agree In writing or
unless applicabie law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttie @ claim for damages, Borrower fails 10 respond to Lender withln 30 days afier the date the notce Is given, Lender is
authorized to collect and apply the peoceeds, at is option, either to restoration or repalr of the Property or to the sums secured by this
Security Instrumy.t, vhether oe pot then due.

Unless Lend.i and Borrower otherwise agree in writing, any appication of proceeds 1o principa) shall not exiend or pasipone
the due date of the meattly payments referred 10 in paragraphs | and 2 or change the amouns of such payments.

11. Borrower Vit teleased; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums rocured by Lhis Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 10 rekease the liability of “ae ~wiginal Borrower or Borrower's successors in interest. Lender shall not be required to commence
procecdings against asy successor [ futerest or refuse to extend time for payment o otherwise modify amortization of the sums secured
by this Security Instrument by recsoo of any demand made by the original Borrower or Borrower’s successors in interest, Any
forbearance by Lender in exercising any righia = temedy shall not be a walver of or preciude the excrclse of any right or remedy.

1. Secceasors and Assigns Bour.4; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successrs 83d assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borcower's covenants and agrecments shall be joint-and several. Any Bomrower who co-signs this Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instreipcir only ta martgage, grant and convey that Borrower's interest in the Property
under the terms of thie Security Instrument; (b) is not préraally obligated to pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower may agree 1o ex end, modify, forbear or make any accommodations with regard to the termc
of this Security Instrument or the Note without thal Borower 8 coisent.

13, Loan Charges. If the loan secured by this Security [zsiwument is subject to a law which sets maximur: toan charges, and
that law is finaily interpreted 3o tbat the interest or other loan chavzer coliected or Lo be coliected in coanection with the loan exceed
the permitted limita, then: (a) any such loan charge shall be reduced by i “amount necessary 10 reduce the charge 10 the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitr<d cmits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note oF by 1as'dr3 a direct peyment to Borrower. If a refund reduces

the reduction will be treated as a partial prepaymeni without any prepayri<ct charge under the Note,

14, Notlces. Any notice to Borrower provided for in this Security Instrument <hall be given by delivering it or by mailing it
by first ciasx mail unless applicable law requires use of unother method. The notloe shal! o7 Girected 10 the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by tizst 2isr. mail to Lender’s addreas stated herein
or any other address Lender designates by notice to Borrower. Any notice provided for in this Seeurity Instrument shall be deemed to
bave been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by fedeat law-2ad the law of the jurisdiction
In which the Froperty bs ocated. In the event that any provision or clause of this Security Instrument or the P ote conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given zie< without the conflicting
provision. Ta this end the provisions of this Security Instrument and the Note are declared 10 be severuble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securi v Instrument.

17, Transfer of the Property or a Beneflcial luterest {n Borrower. If all or any part of the Properiy L. any Interest in i
8 sold of transferred (or if  beneficial interest in Borrower is sold of tranaferred and Botrower is not a natural person) without Lender's
prior written coasent, Lender may, at lts option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of 2ot lesa
thun 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security Instrument.
If Rorrower falls 1o pay thesc sums prior 10 the expiration of this period, Lender may lnvoke any remedies permitted by this Security
Instrument without further notics or demand on Borrower.

18. Borrower's Right to Relnstate. 1f Borrower mects certain conditions, Borrower ghall have the right to have enforcement
of this Security Instrument discontinued a¢ any time prior ta the earlier of: (8) 5 days (or such other period as applicabic Law may specily
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for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of 2
judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Leader all sums which then would be due
under this Security Instrumen! and the Note as if no acceleration had accurred; (b) cures any default of any ather covensnls of
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 10, reasonabie attomeys’ fees;
and (d) takes such action as Lender may reasonably reuire (o assure that the lien of this Sccurity Instrument, Lender's rights in the
Property and Borrower's obligation (o pay the sums secured by thus Security Insteument shall continue unchanged. Upon reinstaicment
by Borrower, this Security Insirument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chiange of Loan Servicer, The Note or & partial interest in the Note (together with this Security Instrument)
may be sold one o7 more times without prior aotice lo Borrower. A sale may result in @ change in the entity (known as the "Loan
Servicer*) thst coliects monthly payments due under the Note and this Security Instrument. Th~re aiso may be one or more changes of
the Loan Servicer unrelated (o & sak: of the Note. If there (s a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to wiich payments should be made. The potice will also contain any other information required by applicable law.

20. Hazarvons Ssbsiances. Borrower shall not cause or permit the peesence, usc, disposal, storage, or release of any
Hazardous Substances “a ¢ in the Property. Borrower shall not do, nor aliow anyone else (o do, anything affecting the Property that
is In violation of any Envicramental Law. The preceding two sentences shall 20t apply 10 the presence, use, of siorage on the Property
of small quantities of Hazard» '« Substances that are generally recognized to be appropriate to normal residential uses and 1o maintenance
of the Property.

Borrower shall promptly gre Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental o regulatory agency o: private party invoiving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actugl knowledge. If Borrorver lermns, or is natified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance aff-cting the Property is neceasary, Borrower shall prompily take all necessary remedia! actions
in accordance with Environmental Law.

As used in this paragraph 20, "Hazardoys Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gtz kerosene, cther lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestcs or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Enviroamental Law" means federal lawe and taws of the urisdiction where the Property is located that relate to health, safety or
eaviroamenta! protection,

NON-UNIFORM COVENANTS. Borrower and Lenucr iurther covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Tor.swer prios o ncceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prisr w acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specity: (s} the defavit; (b) wb Zctlon required to cure the default; (c) a date, not
jess than 30 days from the date the nolice Is given to Borrower, by which th< dc'sult must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result In avreleration of the sums secured by this Security
Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notic:: cball furiher inform Borrower of the right
10 reinstate sfier acceleration and the right to assert in the foreclosure proceeding th¢ pun-existence of a default or any other
defense of Borvower 10 acceleration and foreclosure. It the detnult Is not cured on or b :fore the date specified in the notice,
Lender at its option may require jmmediate payment i full of all suwns secured by this Sxearity lastrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be ratived to coltect all expenses
incurred in pursuing the remedies provided in this paragraph 21, incloding, bat not Nimited 1o, 12220 ahe atturneys’ fees and
costs of title 2vidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leunder shal’ release this Secority
Instrument withont charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestend. Borrower walves all right of homestead exemption in the Property.
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, 24. Riders i+ this Secarity issirumsent, If oue or more riders are execuied by Borvower and recorded together with
this Security Instrument, the covenants end agreements of each such rider shail be incorporsted into and shall amend and
supplement the covenanis and agreements of his Security instrwment ai U the rider(s) were a part of this Secarity
Instrument. [Check applicable box(es}]

[X] Adjustable Rate Rider { ] Condomintum Rider { 114 Family Rider
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekiy Payment Rider
I ] Balloca Rider { ] Rate [mprovement Rider [ ] Second Home Rlder

[X] Other(s) [specify)

BY SIGNING BELOW, Barrower sccepls and agrees to the terma and covenants contained in this Security Instrument
and ia any rider(s) execwied by Borrower and recorded with it

Witnesses:

P /
Wt b{(dlf*’.’vc’ a4

Frank 1. Groenewokl

Sacial Security Number 326-58-4468

Y
\ ’ f‘ . b 7 ,J""
_ f ke {6 /f% Wil 1,'/.?‘(("6__.

. L4tea B. Groeoowold

Sacial Security Number 321-68-8461

Socia) Security Number

Soctal securit Number

(Space Bolow This Lino For Acknowledgeriari]

STATE OF ILLINOIS, CooX  Coumtyws:

On this (:jZf/ day of _(‘ 2 §f /A8 Efg before me, the undersigned, u Notary PutWie in and for said County, personally
appeared [rank L. Groenowold aod Laars E. Grocaowoid, s Joint Teoaots | and acknowiedged the execiion of the foregolng instrument.

Wilness my hand and official seal. )
N | ZMM,, y w(_/

My Commission expices:

PR N ] NN Y
Al SATS

I TCUTRN P RS TR O

My County of Residence: @00,( el

e, . PR

THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR., AS AGENT FOR. . mymen incatsyrit i o

ST EAAMET

S
'

CALUMET SECURITIES CORFORATION
P. O. Box 208
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This Uniform Morteane Klder {s made this 1ithday o October R
19 95 L and s incornorated into and shall be deemed Lo amend and supplement the
Wortgurﬁ of the same date given by the undersigned, the Mortpanor, Lo secure a
Mortzage Note to Calumet Securities Corporation, the Morteaece, of the same date
and vovering the property deseribed in the Mortpage,  The rights and oblipations
of the parties to the Mortpapge to which this rider is attached and to the Note
whicl {1 secures are cxpressly made subjeer to this vider, To the extent they
are not modified bv this rider all the terws, condltions, covenants and other
provisions of the Mortgare and Note shall remaln in full force and affect.

1. Covenant 2, paragrapb 2, of the Morteape shall be amended to read as
follows:

The Funds #u2i! be held in an fnstitution the deposits or acceounts to which
are insured or guavodiecd by a federal or utate apency (including Lender if Lender
Is such ar institvOrgeds  Lender shatl apply the Funds to pay the escrow items.
Lender may not charse Tor holding and applying the Funds, analyzirg the account
or verifying the escrow ftdms, wnless Lender pavs Borrower Interest on the Yunds
and appliecable law permits Lesder ta make such a charpe, A charpge assessed by
Lender in conacction with Boreowir's entering into this Security Instrument to
pav the cost of an independent tay report ing service shall not be a charpe for
purpodes of the preceding sentence. Borrover and Lender may agree in writ ing hat
interest shall be pald on the Funds. Uatess an agreement fs regulred to pav
Borrower any Interest or carniops on (he Sunds, Lender shall vlve to Borrower,
without charpe, an annual account ine of e Faonds show Inp credits and debits o the
Fupels and the purpose Tor which vach debit to Che Funds was  made.  The Funds
are pledged as additional sceeurity for the surs secured by this Security Tnstrument.

t 1(\11‘

N METNESS WHEREOF,  The said Mortpapor has Wermesnto set
hand S and seal this ljtll__ o dnv F (I“LODPI'

i( L. sz’oczwwri i

. |
; '-? ¢ "’:(r fd(-’&r-"'

A - L . mmm  m me ae

faura k. Grocnowold
This fastromen! was orepared under the directlon of R, €. Jones, JR., Exiecutive
Vice I'resident of CALUMET SECHRITIES CORPORATION.

-’_.,
STATE OF ____,j_ f—"
COUNTY OF m_ﬁﬂ?&?f?f;:-

Before me, the undg lenml /}/jju’kffﬁz ‘_)/] ({;>€___f: ., nfflc:'ui

of the State of ., on this sz' dav of C} - )( 7,
persoaally apneared .Z!?M“. ______ @Zgg,ugurm_

hi

X /\ﬂg ,;_-Q,E_m.e.fggycwoaﬁ

and ackowledpged the exec utlun of the forepoing Mo.lf’,mw

Witness my hand and of ficial seal the day an Last hgvo wrjtteng "
My commission expires: [ 2l £ ;:_(_(‘C_: L

HOTARY PURLILC
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Cape - Fixed Rate Coaversion Option}

THIS ADJUSTABLE RATE RIDER s made this thirteenth day of October, 1995, and Is incorporated into and shall
be deemed to amend and supplement the Morigage, Decd of Trust or Sccurity Deed (tbe "Sccurity Instrument™) of the same date
given by the undersigned (the “Borrower”) to sccure Borrower's Adjusiable Rate Noie (the "Note®) to

Calumet Securitiea Corporation , an 1ndiana Corporation
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

16540 South Park Avenue
South Holland, IL 604723
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TiE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A 'IXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security Instrumenmt, Borrower and
Lender further coverant and agree as foliows:

A. ADJUSTABLE RATZAND MONTHLY PAYMENT CHANGES
The Note provifes for an initiel intecest rate of 6.500%. The Notie pravides for changes in the adjustabic intcrest rate

and the monthly paymenz, pL faliows:

4. ADJUSTABLE INTEREST R'TE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustabic inlerest ratc [ 'viD pay may change on the first day of November, 1996, and on that day every 12th month
thereafter. Each dare on which my =Jjustabic interest rate could change is called a "Change Datc.”

(B} The Index

Beginning with the first Change Date, rmj adjustable interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securit es adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board, The most recent Index figure avadiox: as of the date 45 days before cach Change Date is called the "Curremt

Index.
If the Index is no longer available, the Note Ha'de! »3ll choose a new index which is based upon comparable information.

The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes
Before cach Change Date, the Note Holder will calcuw’c 1y new intercat rate by adding Two and Three Qusarters

percentage points (Z.750%;) to the Current Index. The Note Holdev 2! then round the result of this addition to the ncarest one-
cighth of onc percemtage point {0.125%). Subject ta the limits stated 10 Sertion 4([D) helow, this rounded amount will bc my new
interest rate until the next Change Date.

The Note }Holder will then determine the amount of the monthly payraent that would be sufficicnt to repay the unpaid
principal that ] am expected to owe at the Change Date in full on the Maturity Tate at my new interest rale in subsiantially eual
paymncnts. The result of this calculation will be 1he new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greciry than 8.5300% or less than 4.500%.
Thereafter, my adjustable interest rate will never be increased or decreased on any girgle ‘Change Date by more than Two
percentage points (2.000%) from the rate of interest { hidve been paying for the preceding 12 1a0nths. My interest rate will never
be greater than 12,.500%, which & calied ihe "Maximum Rate".

(E) Effective Date of Chenges
My new inierest raic will bocome cffective on each Change Date. I will pay the amount oi' = iicw menthly payment

beginning on the first monthly payment dale after the Change Date until the amount of my monthly puyr.em changes again.

{F) Notice of Chauges

The Note Holder will deliver or mail to me a notice of any changes in my adjustabie interest rate and tive cmount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be given me and
also the titks and tclephone number of a person who will answer any question I may have regarding 1he notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option 1o convert from an adjustabic interest rate with interest rate limits to a fixed

intercst rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Kate

1 have a Conversion Option that I can exercise unless | am in default or this Section S{A) wiil not permit me to do so.
The "Conversion Option”® is my opiion to convert the inierest rate I am requlred to pay by this Note from an adjustable rate with
interest rate limits to the fixed rute cakculated under Section 5(B) below.

The conversion can only take place on a date(s) specificd by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which v adjustable interest rate can convert to the new fixed
rate is called the "Conversion Dale.”

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 57-Slagle Family-Fannie Mae Uniform Instrunent
Page 1 Form 3118 1/89
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If 1 want 10 exercise the Conversjon Option, I must first meet certain conditions. Those conditions are that: (i) I must
give the Note Holder notice that T want to do so; (ii) oa the Conversion Date. [ must not be in default under the Note or the
Sccurity Instrument; (iif) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion fee of
U.S. $250.00; end (i) T must sign and give the Note Holder any documents the Note HolMer requires to effect the conversion.

{B) Calcuniation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal National Morigage Association’s required net yield as of a date
and time of day specifie~i by the Note Holder for () if the original term of this Note is greater than 15 years, 30.ycar fixed rate
mortgages covered by applicable 60-day mandatorv delivery commitments, plus five-eighths of one percentage poirt (0.625%),
rounded to the ncarest onc-eighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15 years or less,
15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighihs of one percentaze
point (0.625%), rounded to the ncarest onc-eighth of one percentage point (0.125%). If this required nct vicld cannot be
determined becausc the applicable commitments are not available, the Note Holder will determine my interest mate by using
comparable information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Section 4(D) above.

{C) New Payment Amount and Effective Date |

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficien? te: repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity Date at
my new fixed ratc in-ubstantially cqual payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversjon date, 1 will pay the new amouni as 11y monthly payment uiiil the
Maturity Date.

C. TRANSFER OF THe U¢ SPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower vxerrizes the Conversion Option under the conditions stated in Section B of this Adjusiabic Raic
Rider, Uniform Covenpant 17 of th. Sccurity Instrument is amended to read as follows:

Transler of the Property or a Baneficial Ioterest in Borvower. [f all or any pant of the Prope gy or any interest in it is
sold or transferred (or if a beneficial in errst in Borrower s sold or transferred and Borrower is not 2 natural person) without
Lender’s prior wrinten consen, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not br. excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shell not exurcise this option If: (2} Borrower causes to be submitted 10 Lender information
required by Lender to cvaluate the intended trajsferee as if 8 now loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and ihat the risk of & breach of any*
covenant ur agreement in this Security Instrument s c&eintable to Lender.

To the extent periitted by applicable law, Lende - may charge a reasonable fee as a condition to Lender’s consent 1o the
loan assumption. Lender may also require the transferee to £ign on assumption agreement that is acceptabic to Lender and that
obligates the rransferce to keep all the promises and agrecmants made in the Note and in this Security Instrument. Borrower
will continue 1o be obligated under the Note and this Security 187 ument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymedt in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the gute’the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails (0 ;.ay thesc sums prior (0 the expiration of this period,
Lender may invokc aty remedies permitted by this Security Instrument witkoit further notice or demand on Borrower.,

2. If Borrower exercises the Conversion Option under the conditions stat=q in Sectivn B of this Adjustable Rate Rider,
the ainendmenit to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then cease 10 be in
effcct, and the provisions of Uniform Covenant 17 of the Security Instrument shzll fastead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pa't of the Property or any interes: in it is
sold or rransferred (or if a beneficial interesy in Borrower is sold or transferred and Sor.o#2r Is not a natural person) without
Lender’s prior written cansent, Lender may, at its option, require immedlate payment in f.2-of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Le:der if exercise is prohibited by {<leral law as of the daie of this
Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The nriiice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower mus: pa' 8! sums secured by this
Security instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender ing- invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower.

29691256

BY SIGNING BEIL.OW, Barrower accepts and agrees 10 the terms and covenanis contained in this 4 djustabie Ratc

el g / j/
Lz AL (7’-{("—’ il ‘4 (Seal)
Frank L. Grocoowold Borrower

Rider.

- ’JJ) ,;{_’xl "q] . - ""‘;/S_f( LM l;)( ‘{‘ {Seal)
‘Lavra B. Groonowold Borrower
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