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MORTGAGE

THIS MORTGAGE ("Security instrument™) is given on ... QCTOBER .5, 1295, ... ... . The
morngagor is . DAYID YAT KAD LAM AND KM PING LaM. HUSRAND BAND WIFE ...,

which is organized and’c ,.n.\ung, under the laws of MSTATE OF TLLINOLS (.. . and whose address is
22 WCE:&W RCAD. ’-HIO”GQ ..................... ILJ....G.QGA.G...") ............................................................

....‘."A.'f..'f'...*."..*...f...*...'.'...'f..f...*..’."...’?...*,..‘."...".'..‘.'... Do]lar\ (U 5.5 1.;’: QOO QQ . 3. This debt is evidenced
by Borrower's note datect the sajae-date as this Security Instrument ( Note™), wlmh prowdc.s for monthly payments,
with the fuli debt, if not paid eariter, due and payable on ... ..} NOVEMBER, 1....200Q............ . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exteasions and
modifications of the Note; (b) the payvient of ail other sumns, with interest, advanced under paragraph 7 to protect the
security of this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements unider this Security
Instrument and the Note. For this purpose, Rorrawer does hereby morigage, grant and convey (o Lender the following

described property located in ..., AT & K County, inois:
1OT 17 IN BLOCK 49 IN NORTHWEST LAND ASSOCIATION'S SUBDIVISION OF THE WEST 1/ CF

THE NORIWEST 1/4 OF SECTION 13, TOWT+1P 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE RIGHT OF ¥aY OF THE NORTWESTERN ELEVATED RAILROQAD

COMPANY) IN COOK CQOUNTY , ILLINOIS

P.I.N. 13-13-118-028-0000C

DEFT -1 RECOGRDING

Teraiy TRAN 7073 W3/20/95 11:338:

This instrument was prepared by: 5(0"0
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Sureet “uy
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all ¢asements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BorROWER COVENANTS that Borrower is fawfully seised of the estaie hereby conveyed and has the right (o
mortgage, gram and convey the Property and that the Property is unencumbersd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal ¢f and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable faw or 1o 2 written waiver by Lender. Borrower shall pay
to [ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearty taxes and assessments which may attain priority over this Security Instrument as a hen on the Property; (b) yearly
leaschold payments or ground rents on the Propeny, 1if any; (¢} yearly hazard or property insurance premiums; (d) yearfy
flood insurance premiums, il any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accerdance with the provisions of paragraph &, in licu of the paymen! of morigage insurance premiums.
These items are called "Escrow lems.” Lender may, at any time, collect and hold Funds in an amoum not to exceed the
maximum amount’'a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federat Real Erioe Senlememt Procedures Act of 1974 as amended from time to vme, 12 U.S.C. § 2601 et sen.
("RESPA™"}, unless 2eother law that applies 1o the Fonds sets a fesser amount. I so, Lender may, at any time, collect and
totd Funds in an ainewat not to exceed the lesser amount. Lender may estimate the amouwnt of Funds duc on the basis of
current data and reasonzo'e estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
faw.

The Fureds shall Ledpoid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apnly the Funds to
pay the Escrow Items. Lender rmay not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accoti, or verifying the Tscrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a/charpe. However, Lender may require Borrower 10 pay a onc-time charge for an
wndepeadent real estate tax reporting soovice used by Lender in connection with this loan, enless applicable taw provides
otherwise. Unless an agreement is male apapplicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shail be
paid on the Funds. Lender shall give to Borrowes, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit wo the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security mstiument.

If the Funds held by Lender exceed the aronnis permitted to be held by applicable law, Lender shall account to
Borrawer for the excess Funds in accordance with (he requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficicnt to pay the Escrow Tems when due. Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Ledder’s sole discretion.

Upan payment in full of all sums secured by this Sccurity Instrumert, Leader shall promptly refund 1o Borrower
any Funds held by Lender. It, under paragraph 21, Lender sball acquire or sell the Property, lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held’¢y Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, all pavments reccived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment cliarges Zus under the Nole; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and tast, te.any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes. assessments,ocaarges. fines and impositions atiributable to the
Property which may atiain priority over this Security Instrument, and lezscho'd paymentis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ¢r if pot paid in that manner, Borrower shali
pay them on tine directly 1o the persen owed paymen!. Borrower shall promptly cveaish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borlower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Tnsirument unless Borrower: (a)
agrees in writing to the pavinent of the obligation secured by the fien in a manner aceeprabie to Lender; (b) contests in
good faith the lier by, or defends against enforcement of the lien in, tegal proceedings ‘woich in the Lender’s opinion
operate (o preseat the enforcement of the lien: or (¢) secures from the holder of the lien an gicement satisfaciory o
Lender subordinating the lien 10 this Security Instrument. I Lender determines that any part of (ne P operty is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a nodice dentitying the lien.
Borrower shall satisfy the lien or 1ake one or more of the actions set forth abuve within 10 days of the piving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now ¢xisting or hercafter erected on the
Property iasurcd against loss by fire. hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Berrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standar@g mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender reguires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is econvinically feasibie and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applhica 10 the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Properiy, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use (he proceeds to repair or restore
the Property or 10 pay sums secured by this Sccutity Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 24 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o <hu.Froperty prior to the acquisition shall pass to Lender to the eatent of the sums secured by this Security
Insirument immediatzy prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowev. s occupy, establish, and use the Property as Borrower's principal residence within siaty days
afier the exccution of th't Socurity Instrumemnt and shall continue to occupy the Property as Borrower’s principal residence
for at least pne year after the late of occupancy, uniess Lender otherwise sgrees in writing, which consent shali not be
unreasonably withheld, or unlescextenuating circumstances exist which are beyond Borrower's cantrel. Borrower shall nat
destroy, damage or unpair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default it any forfeiture potion or proceeding, whether civil or criminal, is begun that in Lender' s good faith
judgment could result in forfeiiare of the Property or otherwise materially impair the lien created by this Security
instrument or Lender's security interesc. Barrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to te dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in ‘the Property or other material impairment of the lien created by this Security
Instrument or Lender's securily interest. Bor'owe shall also be in default if Borrower, during the foan application process,
gave materially false or inaccurate informatian ec statements to Lender [or failed 10 provide Lender with any material
information} in connection with the loan cviden:ed by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principdal recidence. If this Security Instrument is on a leaschold, Borrower shall
comply with all the provisions of the lease. If Boroosver acquires tee title to the Propenty, the feaschold and the fee title
shall nol merge uniess Lender agrees to the merger in ‘w nng.

7. Protection of Lender's Rights in the Propertv.-if Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal Hroceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for =apemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to plotect the value of the Propenty and Lender's rights in the
Property. Lendcer’s actions may include paying any sums secures by a dien which has priority over this Security
Instrument, appearing in couri, paying reasonable attorneys’ fees cid eatering on the Mroperty 10 make repairs. Although
Lender may take action under this paragraph 7. Lender does not have wids so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree te other terms of nayment, these amounts shall bear interest from
the date of disbursement a1 the Note rare and shall be pavable, wilh interss, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the‘'maongage insurance in effect. If, for any
reason, the mortgage insurance coverage reanired by Lendes lapses or ceises eobetins effect, Borrower shall pay the
premiums required 10 oblain coverage substantially equivalent 1o the morngage insurarce previcusly in effect, at a cose
substantially equivalent o the cost to Borrower of the mortgage insurance previousty it :ffect, from an alternate mongage
insurer approved by Lender. If substantiaily equivalent mortgage insurance coverage is not'available, Borrower shall pay
to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premiumes oeing paid by Borrower when
the insurance coverage lupsed or ceased 1¢ be in effect. Lender will accept, use and retain (these/payinents as a loss reserve
in lieu of morgage insurance. Loss reserve payments may no longer be required, at the option ¢4 Lender, if morigage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, uneil the requirement for mortgage insurance ends in accordance wih any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Property. Lender shall
give Borrower notice al the time of of prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any sward or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shal! be applied to the sums secured by this Sccurity
Instrument. whether or not then due, with any excess paid to Borrower. In 1the event of « partial taking of the Property in
which the fair market value of the Preperty immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipled by the
following fraction: (a} the total amount of the sums secured immediately before the taking. divided by (b) the fair market
vatue of the Property immediaicly before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property 1n which the fair market value of the Property immediately before the taking is less than the amount of the
sums sccured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or ualess applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Proreny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award Or wuitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is awnorized 1o collect and apply 1he proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender #nd R2orrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount af such payments.

11. Borrower Not/ Ruilensed; Forbearance By Lender Not a Walver. Fxiension of the time for payment or
modification of amortization-of 4ce sums secured by this Security [nstirument granted by Lender 1o any successor in interest
of Borrower shall not operate o elease the liability of the original Borrower or Borrower’s successors in interest, Lender
shall uot be required to commeiici. proceedings against any successur in interest or refuse to extend time for payment or
otherwise modify amortization i the sums secured by this Security Insirument by reason of any demand made by the
original Borrower or Borrower’s succrssors in inferest.” Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exeicise of any right or remedy,

12, Successors and Assigns Bouvad; Jnint and Several Liability; Cu-signers. The covenants and agreements of
this Security Instrument shall bind and binefy the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph i7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Sccurity Instrument but does not execute the Mote: (a; is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's intetesi in the Propiriy under the terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums secured by this Security Fisirument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, fochear or inake any accomrinGations with regard to the terms of this Sccurity Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Selurit)r Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:({a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any” snms atready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choare 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Justrument shall be given by delivering it or by
mailing it by first class mail untess applicable law requires use of atother mothod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lerder. Any notice to Lender shall be given by
first class mail to Lender's address stated hesein or any other address Lender desigiates by notice to Borrower. Any nolice
provided for in this Security Instrument shalf be deemed to have been given to Borovrer or Lender when given as provided
in this paragraph.

15. Goverping Law; Severability, This Security Instrument shall be governed oy federal law and the faw of the
jurisdiction in which the Propenty is localed. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shal}! net affect other provisions of this Sfcurity Instrument or the Note
which can be given effect withoul the contlicting provision. To this end the provisions of this Security Instrument and the
Noie are declared 10 be severable.
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16, Borrower's Copy. Borrower shalt be given oac confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefivial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is not a
natural person) without Lender’s prior written cansent, Leader may, st its option, require immediate payment in full of ali
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. H Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remeadies peronited by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ail sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumient and the obligations secored hereby shall remain fully effective as 1 no acceleration had occurred.
However, this rig*t tv reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Mote; Change of Loan Servicer. The Note or partiat interest in the Nole (together with this Security
{nstrument) may be -old one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
{known as the "Loan Gervicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or murc cnanges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will/pe ziven written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the natac ind address of the new Loan Servicer and the address to which paymenis should be made.
The notice will also contain any/other information required by applicable law.

20. Hazardous Substancss. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any 1lazardous Substances on or ir. e Property. Borrower shall not do. nor allow anyone elsc to do, anything affecting
the Property that is in viclation or any Fnvironmental Law. The preceding two sentences shall not apply to the presence,
usc, or storage an the Property of sma't giartities of Hazardous Substances that are genceraily recognized to be anpropriate
to nonmal residential uses and o mainterarce of the Property.

Borrower shall prompily give Lender viiiiten notice of any investigation, claim, demand, lawsuit or other action by
any governmental ar regulatory agency o private party invelving the Property and any Harardous Substance or
Environmental Law of which Borrawer has actuzi-Xnowledge. 1f Borrower lcarns, or is notitied by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions tn accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suvcaiziices™ are those substances defined as toxic or hazardous substances
by Environmemal Law and the following substances! jasoline, kerosene, other tlammable or 1oxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials romzining asbestos or formaldehyde, and radioactive materials.
As ased in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
focated that relate 1o health, safety or environmental protection

NON-UNIFORM COVENANTS, Borrower and Lender furthercovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration following Borrower’s
breach of any covenant or sgreement in this Security Instrumetit (ot not prior to acceleration under paragraph 17
unless applicahle law provides otherwise). The notice shall specify: Za} the default; (b) the action required to cure the
defanit; (c) a date, not less than 30 days from the date the notice is Livin to Borrower, by which the default must be
cured; and (d) that failure te cure the default on or before the date sy zcified in the notice may result in accelerstion
of the sums secured by this Security Instrument, forceclosure by judicial srocecding and sale of the Property. The
notice shall furiher inform Borrower of the right to reinstate after accclerotion and the right 1o assert in the
farcclosure proceeding the pon-existence of a default or any other deicrse of Borrower to acceleration and
forclosure. If the default is not cured on or befere the date specified in the nohace, Lender at its option may require
immediate payment in full of ali sums securcd by this Security Instrumeni- viihout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled t.~oltect all expenses fncurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

Form 30V, 9)UD  rpage 5 of 6)

BANKERS SYSTEMS, INC.. ST CLOUD, MK 58302 (1800 337 23413 FORM MD-1.1L 6:20/91 ~. = B S

A

€691




UNOFFICIAL COPY




UNOFFICIAL COPY

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

{7 Adjustable Raic Rider {3 Condominium Rider KX 1-4 Family Rider
(] Graduated Payment Rider 7] Planned Unit Development Rider (] Biweekly Paymeni Rider
{1 Baticon Rider [ Rate Improvement Rider [3 Second Home Rider

(3 Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and wvcnants comained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

o QCU—‘Q ..... .Ll.. ................ (Scal)
DA -Borrower
Social Security Number ... 0 T

Pl — g
X.., 7 a/:’szzz/.? s (Scal)

PINC LAM -Borrower

Social Security Number ...........0 T e e e

e [Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, ......... S . Y U County ss:

S .
a Notary Public in and for said county and state, ce tify thar DAVID YAT KALZ LAM AND KaM PING EAM. .. ... ...
HUSBAND AND WIFE e e .
personally known 1o me 10 be the same person(s) whose mamesds) .. ARE
subscribed 10 the foregoing insirement, appeared before my this day in person, and acknowledged that ..., .. The X......
signed and delivered the instrument as ... ... THEIR... o free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this ............, f'é' ...day of &’57/ .......... '-( ......................... .
My Commission expires:

................................ AT e
Notroy Publ

OFFICIAL SEAL
KIM T. CHOW
NOTARY PUBLIC, STATE OF LLINOL.
MY COMMISSION EXPIRES 62896
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CHICAGD IL 6064

 ATTN: DANIELLE LE:E: . LOANH 68635
- 1-4 FAMILY RIDER
' Asslgnment of Rents
, THIS 14 FAMILY RIDER is made this ...........2TH . . day of ....... OCTOBER, 1995 ...
t and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (lhc
"Security Instrument ™} of the same date given by the uadersi 1ed h(. "Bormwu ) to secure Borrower's Note to ... ...
i NEW ASIA BANK ITS SUCCESSORS AND/OR ASSIGNS . ... +. ORGANIZED AND. . ..
EXISTING UNDER. THE LAWS OF THE SIATE OF. TT—LINDIS ...............................................................
(the "Lender™) of the same datc and covering the Pro 5Pﬂ1y described in the Security Instrument and located at:
4518 N ALBANY AVE, CHICAGO, IL 80620 . . i e

IPropsrty Address]|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the property
described in the Security Instrument, the following items are added to the Property description, and shall also constitute
the Propenty covered by the Security Instrument: building materials, appliances and goods of every nature whinsoever now
or hercafier located in, on, or used, or intended to be used in connection with the Property, inctuding, but not limited 0,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention
and extinguishing apparatus, security and access conlrol apparatus, plumbing, bath tubs, water heaters, water closets,
sinks. ranges, stoves  iofrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades ‘cirtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now
or hercafter auached wo4ne 2roperty, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together with the Properly described
in the Securily Instrument (orthe¢easchold estate if the Security Insirumen: is on a leasehold) are referred to in this 1-4
Family Rider and the Security [ist7ament as the "Property.”

B. USE OF PROPERTY; COMTI'LIAMCE WITH LAW. Borrower shall not seek, agree (o or make 4 change in the
use of the Property or its zoning classincation, uniess Lender has agreed in writing to the change. Borrower shali comply
with all laws, ordinances, regulations and requirements of any governniental body applicable tn the Propenty.

C. SUBORDINATE LIENS. Except as pe mited by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 1o be perfected against the Property without Leader’s prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition (o the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEY,, Uniform Covenant [8 15 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowe otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is releted. All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shill assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right
io modify, extend or terminate the existing leases and to execute new leases, in (ender's sole discretion. As used in this
paragraph G, the word “lease” shall mean "sublecase” if the Securily Instrument is ona leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER M POSSESSION. Borrower
ahsolutely and unconditionally assigns and transfers to Lender all the rerts and revenues ("Rants™) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender o Londe s agenis to collect the
Rents, and agrees that each tenant of the Property shall pay the Rems to Lender or Lender’s agents. Jiowever, Barrower
shall receive the Rents until {i) Lender has givern Borrower notice of default pursuant to paragreph 2i of the Security
Instrument and (i) Lender has given notice to the tenany(s) that the Rents are to be paid to Lender or {encer’s agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannle Mna/Freddie ddac UNIFORM INSTRUMENT Form 3170 9/90 ipage 1 of 2/
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If Lender gives notice of breach (o Barrower: (i) all Renls received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect andd receive all of the Rents ol the Property; (iii) Borrower agrecs ihal each (enant of the Property shall pay aif
Rents due apd unpaid 10 Lender or Lender’s ageats upon Leader’s written demand to the wenant; (iv) unless applicable law
provides otherwise, all Rents collected by Lendar or Lender’s agents shall be applied first to the costs of taking control of
and managing the Property and collecting the Rents, including., but not limited to, attorney’s fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on
the Property, and then to the suwmns secured by the Security Instrument; (v} Lender, Lender’s agemts or any judicially
appointed receiver shall be liable to account for only those Rems actually received; and (vi) Lender shall be entitled 10
have a receiver appointed to teke possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents, any funds expended by Lender far such purposes shall become indebtedness of Borrower to Lender
secured by the Securiiy Instrument pursuam to Uniform Covenant 7.

Borrower represents and warrants that Borrower has sor executed any prior assignment of the Rents and has not and
will not performm any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lepder’s agents or a judicially appointed receiver, shall not be required to enter upon, iake control of or
maintzin the Pregarty before or after giving notice of default 1o dorrower. However, Lender, or Lender’s agents or a
judicially appointed seceiver, may do so at any time when a default cccurs. Any application of Rents shall not cure oy
waive any default oranvalidate any other right or remedy of Lender. This assignment of Rents of the Preperty shall
teriinate when all the curiz secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT P2OVISION. Borrower's default or breach under any note or agreement in which Lender has
an interest shall be a breacl wider the Security Instrumem and Lender may invoke any of the remedies permitted by the
Securily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and provisions contained in this 1-4 Family Rider.

i \ T 3
7 ¢ o Mﬁ‘ T 1
}m:fib' m;’ .............................. v (Seal)

-Borrower

Lt
st vzfu*ﬁ? TR A (Seal)

-Barrower

BANKERS SYSTEMS. INC , 5T CLOUD, MN 587302 {1 BOO 397 23413 FORM 1 4 FAM B 2/1151 Farm 3170 8/90 /page 2 of 2/

236

S86S1




UNOFFICIAL COPY




