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THIS MORTGAGE /O Scourity Tnstrument™) s given on - SEPTEMBER 29 , 1995
The mortgagor is ROBERT 7. BRINK AND RENA M. BRINK, HIS WIFE, A3 JOINT
TENANTS

("Borrower™y  This Secunty lustrument is given to
PINNFUND, USA INC,, A-CALIFORNIA CORVFORATION ,
which is organized and existing under thedaws of CALIFORNIA , and whose address 15
12770 HISH BLUFF DRIVE #.40
SAN DIEGO, CALIFORNIA 92130
("Lender™). Borrower owes Lender the princtpal sum of
ONF HUNDRED FIFTEEN THOQUSAND SEVEM. HUNDRED AND 00/100***%x#xw=xw=
Dollars (U.S. 8 11%,7C0.00 b This debt’is ¢vilenced by Borrower's neie dated the same date as this
Security Instrument  ¢"Note”), which provides for monthly (payments, with the full debt, 1 not paid earlice, due and
payable on OCTOBER 1, 2029 . This Security Instrument secures to Lender: ()
the repayment of the debt cvidenced by the Note, with interest, and ! renewals, extensions and modifications of the
Nute; (b the payment of all other sums, with interest, advanced wnder. paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenanis and szreemients yader this Secrity Instrument
and the Note. For this purpose, Borrower does hereby morlgage, grant and corsey to Lender the following described

property located in COOK County, Mlinois:
LOT 19 IN BLOCK 18 IN POPLAR HILLS UNIT 4 BEING »-SUBDIVISION OF PART

OF THE SQUTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NURTH, RANGE @, AND A
PART OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE rLAT THEREOF
RECORDED IN THE RECORDER’S OFFICE OF COOK COUNTY, ILLIMCAWS ON MARCH
10, 1978 AS DOAUMENT NUMBER 24358401,

A.P.N.: 02-19-325-019-0000
COOK COUNTY,
RECORDER

JESSE WHITE

which has the address of 4170 cRiMsoN prIVE  SKORIE OFFICE  sorrvan Esvares
(Street] 1Cityl

1Hinois £019% (“Property Address”™);

[Zap Code) 95716324

ILLINOIS .- Single Family -- Fansic Mac/¥roddio Mac UNIFORM  INSTRUMINT Form 3014 9/90 {page 1 of 7 papes)

Y
37 A




UNOFFICIAL COPY |




s

UNOFFICIAL COPY

TOGETHER  WITH all the improvements row or herealter  erected on e property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property.  All replacements  and additions shall also be
covered by this Security instrument,  All of the toregoing is referred to in this Securily Instrument as the "Property.’

.

BORROWER COVENANTS thwt Borrower is lawlully scised of the estnie hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide to the Property against all cliims and demands, subject w any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noti-uniform covenants with
limited variations by jurisdiction to constitute a unilorm seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Intcrest; Prepayment and Latec Charges. Borrower shall promptly pay when due
the principal of and nterest on the debt evidenced by the Note and any prepayment and fate charges due under tie
Note,

2. Funds [ Taxes and Insurance.  Subject o applicable law or to a writlen waiver by Lender, Borrower shall
pay to Lender on‘th2 day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Fonds™)
for: (@) yearly taxes ! assessments which may attain priorily over this Security Insierument as a lien on the Froperty;
{ht yearly leaschold paypiens o ground rents on the Property, if any, (¢) yearly hazard or property insurance
premiums: () yearly flood instusance premiums, if any. (¢) yearly morigage insurance premiums, if any; and (1) any
sums payable by Borrower w Lepder, in accordance with the provisions of paragraph 8, in lew of the payment of
morigage insurance premiums.  Thesc tiems ure called "Escrow ftems.” Lender may, st any time, collect and hold
Funds in an amount not (o exceed i raximom amount a lenider for a federally related mortgage loan may require
for Borrower's escrow sccount vader the federg) Real Estate Settbement Procedures Act of 1974 a5 ameided  from time
10 time, 12 U.5.C.§ 2601 ¢t sey. ("RESPA"Y, unless another law that applies to the Funds sets a lesser amount, M
50, Lender may, at any time, collect and hol{unds in an amount wot o cxceed the lesser amount.  Lender may
estimite the amount of Funds due on the basis of carrent data and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance with applicable taw,

The Funds shall be held in an tostitution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender 1s such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds
to pay the Escrow fiems.  Lender may not charge Borrower for Liolding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender<pey s Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lendes may Ceoaire Borrower to pay & one-time charge for an
independent real cstate tax reporting service used by Lender in connectian with this loan, unless applicable law
provides otherwise. Unless an agreement s made or applicalde law reguires ipterest to be paid, Lender shall not be
required to pay Borrower any inlerest or cartings on the Funds, Borrower and Conder may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withoud <narge, an annual accounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which cach gent <o the Funds was made. The
Funds are pledged as additiond security for alt sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable lav7, Uender shall account to
Borrower for the excess Funds in accordance with the requirements  of applicable daw, If the aronaof the Funds held
bty Lender al any time 18 not sufficient o pay the Escrow ltlems when due, Lender may so notity/gorrower in writing,
and. in such case Borrower shail pay (o Lender the imount necessary (o0 make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in ful) of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior (o the
acquisition or safe of the Property, shall apply any Funds held by Lender st the time of acquisition ot sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides wtherwise, afl payments received by Lender under
paragraphs 1 and 2 shall be applied: first, (0 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2, thidd, to intesest due; fourth, to principal duc; and lust, o any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable 1o the
Property which may attain priority over this Security Instrument, and Ieasehold payments or groumd rents, if any.
Borrower shall pay these obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower
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shall pay them on time directly o the person owed paymend.  Borrower shall promptly furnish w Lender all notices
of amounts to he paid under this paragraph. It Borrower makes these payments dircetly, Borrower shall promptly
furnish to Leader receipts evidencing the payments,

Bortower shall promptiy discharge any lien which has priority over this Security Instrument unless Botrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lender; (h) contests
in goud faith the lien hy, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the Hien; or (¢) secures from the holder of the dicn an agreement  satisfactory
o Lender subordinating the bien to this Security Instrument.  1f Lender determines that any part of the Property i3
subject 1o a Jien which may attain priority over this Security Instrument, Lender may give Borrower a notice identiiying
the Yicn, Borrower shall satisfy the lien or take one of more of the acuons set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemients now existing or hereafter erccted on
the Property nsured against loss by fire, hozards included within the term "extended coverage” and any other hazards,
including floods or floading, for which Lender requires insurance.  This insurance shall be maintained in the amounts
and for the pesiovds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shall not be unreasonably  withheld  IF Borrower  fuiis 10 maintain  coverage
described abave, Lender may, al Lender’s option, obtain coverage to protect Lemder’s rights in the Property in
accordance with parasiapy 7.

All insurance policicsond renewals shall be acoeptable o Lender and shall include a standard mortgage clause.
Lender shall have the right tonold the policies and renewasls. If Lender requires. Borrower shall promptly give o
Lender all receipts of paid premouins and venewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender may make proof of loss if pot made promptly by Borrower,

Unless Lender and Borrower oibérwise agree in writing, insurance proveeds shall be applied to restorntion or
repair of the Property damaged, if the (estorwion or repair s economically feasible and Lender's security is not
lessened. 1f the restoration or repair is not cesnomicaliy feasible or Lender's security would he lessened, the insurance
proceeds shall be applicd Lo the sums seeured by ihis Security Instrmnent, whether or nol then due, with any excess
paid to Borrower.  [f Borrower abandons e Praploiy, or does not answer within 30 days a notice from Lender (hat
the insurance carrier has offered to settde a claim, they ceader may collect the insurnnce proceeds.  Lender may use
the proceeds o repair or restore the Property or o pay sume secured by this Security Instrument, whether or not then
due. The 3-day period wili begin when the notice is given

Unless Lender and Borrower othwrwise agree in writing, any.aoplication of proceeds to principal shall not extend
or postpone e due date of the monthly payments referred to & raragraphs 1 and 2 or change the amount of the
payments. 11 under paragraph 21 the Property is acquired by Lender -Gorrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition iall pass to Lender 1o the extent of the sums
sccurcd by this Security Instrument immoedialely prior o the acguisition,

6. Ocoupancy, Preservation, Maintemance aod Protection of the Poopusty, Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish. and pse the Propenty as Borrower's roncipal residence within sixty days
afier the exccution of this Security Instrument and shall continue 1o occupy the” Praperty as Botrower's principal
residence for a least one year after the date of occupancy, unless Lender otherwise agcees-in writing, which consent
shall not be unreasonably  withheld, or unless extenmiting  circumstances exist which are heyead. Borrower's contrad,
Borrower shall o destroy, damage or impair the Property, allow the Property to deteriorate, A commit waste on the
Propetty.  Bortower shall be in defauli if any forfetture action or proceeding, whether civil or crmival, &5 begun that
in Lender's good laith judgment could result in forfeiture of the Property or otherwise materiaiiy unpair the lien
created by this Security Instrument or Lender's seeurity interest.  Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the aclion or proceeding to be dismissed with o ruling that, in Lender's good aith
determination,  precludes forfeiture of the Botrower’s interest in the Property of other materiad impairiient of the liep
created by tis Security Instrument or Lender's security interest. Borrower stunil also be in default if Borcower, during
the loan application process, gave materially false or inaccurate informution or statements © Leader (or failed to
provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not
limited to, representations  concerning Borrower's occupancy of the Property as a principal residence.  H this Sceurity
[nstrument is on a leaschold, Borrower shall vomply with ell the provisions of the lease. if Borrower acquires fec title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees o the merger in writing,
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legnl proceeding that may significanily affect Lender's rights in the
Property (such as a proceeding in bankruptey. probate. for condemnation  or forleiture or to enforce laws or
regulations), then Lender may do and pay for whalever s pecessary 1o protect 1he value of the Property and Leader's
rights in the Property.  Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs.
Although Lender may take action under this paragiaph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender umder this paragraph 7 shall become additionud debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bes
interest from the date of dishursement at the Note rate and shall be payable, with inerest, upon nolice from Lender
o Borrower requesting  payment,

8. Morgage Insurance. 1f Lender required mortgage surance as s condition of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effecs. If,
for any reason. the mortgige insurance covernge required by Lender lapses or ceases to be in effect. Borrower shall
pay the premivins.eguired o oblain coverage substantinlly equivalent to the mortgage insurance previously in effect,
at a cost substantiaflv eqrivafent to the cost o Borrower of the moctgage tnsurance previousty in effect, from an
alternale  mortgage inseeer approved by Lender.  [F substantially equivalent mortgage insurance covernge is not
availsble, Borrower sod!? zay o Lewder cach month a sum egual W one-twelfth of the yearly mortgage insurance
premium being paid by Bumrewer when the insurance coverage fapsed or ceased to he in effect. Lender will acoept,
use and retain these paymentsas a loss reserve in lea of mortgage insurance.  Loss reserve payments may no Jonger
be required, at the option of Liader, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approve’ by Lender again becomes avaifable and is obtained.  Borrower shall pay the
premivms required to maintan mortgage snourance in cffect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writien agreement hetween Borrower and Lender or applicable law,

9. Imspection. Lender or its agent may muke reasonable entries upont and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr_to/an inspection specifying reasonable cause for the inspection,

10. Condemaation. The proceeds of any awaird or claam for damages, direct or eonsequential, in connection with
anv condemnation  or other taking of any part of the Propeny, or for conveyance in licu of condemnation, are herehy
assigned and shall be pmd to Lender.

n the event of a lotal taking of the Property, the procecds shall be applicd to the sums secured by this Sccurity
Instrument, whether or nod then due, with any excess paid to Boitewer. In the event of a partial taking of the Property
in which the fair market value of the Property immedisiely beford e wking s equal to or greater than the amount
of the sums secured by this Security Instrument immedintely before b2 aking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the foliowing fraction: (a) the total amount of the sums securet mmediately before the taking, divided
by (b) the fair market value of the Property immediately before the wking. Any balance shall be paid to Borrower,
In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immedigiely before the taking, ‘unless Borrower and Lender
otherwise agree in writing o unless applicahic law otherwise provides, the proceeds shali be applied W the sums
scomed by this Sccurity Instrument whether or not the sums are then Jdue,

If the Property is abindoned by Borrower, or if, after notice by Lender 10 Borrower that 1%¢. condemnor offers
o make an award or settle a cleim for damages, Borrower fails to respond o Lender within 30 days alter the date the
notice s given, Lender s authorized to collect and apply the proceeds, at its option, either to restoraaoe or repair of
the Property or to the sums secured by this Security Instrument, whether or not then duge,

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone  the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymetts.

11. Borrower Not Rcicased; Forboarance By lLender Not a Waiver. Extension of the time for payment or
modification of amortization  of the sums secared by this Sccurity Instrument granted by Lender to any suceessor in
interest of Borrower shall nol operate 1o release the liability of the original Borrower or Borrower’s suceessors in
interest.  Lender shall nol he required 10 commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modity amortization  of the sums secured by this Sceurity Tnstrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest. Any forhearance by Leader in exercising

. - i
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any right or remedy shall not be a waiver of or preclude the exercise ol any right or remedy.

12. Successors and Assigns Bound, Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and bevefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this
Security lastrument byt does not execute the Note: (1) is co-signing this Security Instrument only o mortgage, grant
and convey tha Borrower's interest in the Propenty under the werms of this Security lostrumient; (8) s nol personafly
obligated 10 pay the sums sceured by this Security [nstrument: and {©) agrees it Lender and iy other Borrower may
agree 1o cxtend, modify, forbear or make any accommodations with regard o the teems of this Security Instrutrent or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sceurity Instrument is subject o a law which sets maximum toan
charges, und thin law is finally interpreted 5o that the interest or other foan charges collected or o be collected in
ponnection with the loan exceed the permitted limits, then: (a) any sech loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit, and (B any sums already collected from Borrower  which
cxceeded permitiag limits will be refunded 1o Borrower.  Lender nuty choose 1o mitke this refund by reducing the
principal owed under the Note or by making a direct payment o Borrower. 10 refund reduces principal, the reduction
will be treated as-a rarial prepayment without any prepayment charge under the Note,

14. Notices. Anyaotice (o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first <lass saul unless applicable law requires use of another method.  The notice shall be directed 1o
the Property Address or say Giter address Borrower designates by notice o Lender.  Any nofice to Lender shall be
given by first class mail 1o Lender’s wddress stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this-security Tastrument shall be deemied to have been given to Borrower or Lender when
given as provided in this parsgraph

15. Goveming Law; Scverability. This-Security Instrument shall be goversed by federal law and the law of the
jurisdiction in which the Property ts located. a0 the evenl that any provision or clause of this Security Instrument or
e Note conflicts with applicable Jaw, such confaict shalt not afiect other provisions of this Security Instraiment or the
Nule which can be given effect without the conflictin g provision. To this end thie provisions of this Security lastrumert
and the Note wre dectared 10 be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trmsfer of the Property or a Beacficial Intesast n Borrower. [1 all or any part of the Property or any
interese in it is sold or transferred (or if a beneficial inerest pd Borrower is sold or transferred and Borrower is ant
A nalural persomy without Lender's prior written consent, Lendes” may, it its uption, require immediate paymemt in full
of all sums secured by this Security Instrument.  However, this optea shall not be exercised by Lender iF excrcise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises (his option, Lender shall give Borrower natice o aceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malea within which Borrower must pay all
sums secured by this Security Instrument.  1f Borrower fails to pay these sume prier o the expiration of this period,
Lender may invoke any remedies penmitted by this Sceurity Instrumezt without furthre aotice or demand on Borrower,

18. Borrower’s Right to Reinstate.  [f Borrower meets certgin conditions, Borrowee shall have the right to have
enforcement  of this Security Instrument discontinued at any lime priot to the carbier . (235 days (or such other
period as applicable law may specily for reiistatement)  before sale of the Property purstant to_any power of sule
cattmined in this Security Instrutaent, or (b) entry of a judgment enforcing this Security Instrumeat” Those conditions
are that Botrower: (1) pays iender all sums which then would he due under this Security Instruzasat and the Nole
as if no acceleration had occurred: (b)Y cures any defanlt of any other covenamts or agreements; (¢-pres all expenses
incurred in entorcing this Security lnstrument, including, but not limited to, reasenable attorneys’ fees; and (d) takes
such action as Lender may reasonably require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument  shall continue unchanged.
Upon reinstalement  hy Borrower, this Securily Insirument and the obligations secured herchy shall remain fully
effective as if no ecceleration had ovcurred.  However, this right (o reinstate shiall ot apply in the case of acceleration
under paragraph 17,

19. Sale of Notc; Change of Logn Servicer. The Note or a partint interest in the Note (together with this
Sccurity Instrument) may bt sold one or more times withowt prior notice to Borrower. A sale may result in a change
in the entity (known as e "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, 1f there

95716324

ILLINOIS - Single Famity - Fansie Mae/Fraddic Mac UNIFORM  INSTRUMENT Form 3014 9/90 (page 5 of 7 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

is & change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 shove and applicable law, The notice will state the name wwl address of the new Loan Servicer and the address
to which payments should e made. The notice will also contain anv other imformation required by applicable law.

20, Harmdous Substanocs, Borrower shall not cawse or permit the presence, vsc, disposal, storage, or release
of any Hazurdous Substances on or in the Property,  Borrower shall not do, ner aliow anyone else to do, anything
affecting the Property bt is in violaion of any Environmental Law. The preceding two sentences shall not apply to
the presence, use. or storage on the Property of small guantities of Hazardous Substances that are generally recognized
to be appropriste 1o nonnal residentind uses and (o maintenance of the Property.

Borrower shall promptiy give Lender written rotice of any investigation, claim, demand, lawsuit or other action
by uny govermmental or regulatory ngency or private party involving the Property and any Hazardous Substance o
Environmenlal  Law of which Borrower has actual knowledge, 11 Borrower Tearuis, of is notified by any governmental
or regulatory authority, that any removal or other remediation of mty Hazardous Substance affecting the Properly s
necessary, Borrower shull promptly take all necessary remedia) actions ip sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
sabstances by Eavironmental  Law and the following substances:  gnsoline, kerosene, other Mammable or toxic
petroleum produdes: toxic pesticides and herbicides, volatile solvents, materinds containing asbestos or formaldehyde,
ard radioactive matinials.  As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where Whe #topeety s [ocated that relate to health, safety or environments!  protection.

NON-UNIFORM COVENANTS,  Borrower and Lender Turther covenant and agree as follows:

21. Acccleration; Remadis. Lender shall give notice o Borrower prior to acceleration following Borcower's
breach ol any covenant of agreement in this Security Instrument (hut not prior (o acceleration under paragraph 17
unless applicable law provides otherzisey. The notice shalt specify: (1) the defanlt: (b) the action required to cure the
default; (€) a date. not less than 30 Lava from the date the notice is given to Borrower, by which the defaull must be
cured; and (d) that failure to cure the defaltyon of before the due specified in the notice may result in acecleration
of the sums socured by this Security Instrursent~foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to-enastate after accelerntion and the right w assert in the foreclosure
progeeding the non-gxistence of & defaull or any-ozaer defense of Bormyver o aceeleration and foreclosure. 11 the
default s not cared on or before Gie date specified 10 the-zotice, Lender at its oplion may require immediate payment
in Lufl of afl sums secured by this Security Instrumeat  without further demand and may foreclose this Security
lastrument by judicial procecding.  Lender shall be entitlet 1y vollect sl expenses incurred in pursuing the remedics
provided in this paragraph 21, including, but not iimited to, cepsonable attorneys” fees and costs of tide evidence,

22 Release. Upon payment of all sums sccured by this $Cevdity Instrument, Lender shall release this Secority
Instrument  withowt charge to Borrower.  Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives al) night of homestead czemption in the Property.

24. Riders to this Security Instrument. If one or more riders are ¢xecutzd by Borrower and recorded 1ogether
wilh this Security instrument, the covenants and agreements of cach such (e shall be incorporated into and shatl
amend and supplement the covenants and agreements of this Security Instrament” a=/if the rider(s) were a parl of Lhis
Security Instrument.  [Check applicable box(es)i

ix] L] []
X Adjustable Rute Rider Condominium Rider ‘-d Yamily Rider

:] Gradunted Payment Rider D Planned Unit Development Rider D Biwieliy Payment Rider

Balicon Rider D Rate Impravement Rider D Secomd Home Rider

E Other(x) {specify]
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenanis contained in this Security
Instrument and in any rider(s) cxecuted by Borrower and recorded winh it

Wilnesses; X, LI Fe) ) y
/r:(* /U?/éz{ /f : /:)/2{:71’/ ( {Seal)
ROHERT R, BRINK o,
Social Sceurity Number €62-16-8175
)

o ?
: G L « /
_;"Z/ X a7 ) gt AL (Seal)
RENA M. BRINK . Borrowert
Sucial Security Number 293-12-2470

Ve {Seab) - (Scal)
- Botrowet - Borpawer
Social Security Number L. Social Security Number
e = — {8eal) - (Seal)
- Borrower - Bortower
Social Security Number ) Sociat Security Nutnber
STATE OF {LLINOIS, COOK Coutity s
Lol UNDeA9s P . 4 Notry Public in and for smd country and state,

do hereby certity hat Wopez e R Bliak  Aus Yewa M. BZindc

. personally known to me to be the same rerson(s} whose name(s) A <
subscribed to the foregoing instrument, appeared belore me this day in persor, and acknowiedged that u}ku.,-:‘
signed and delivered the sud instrument as e tree and vaivilyry act, for the uses and purposes
therein et forth.

FAYY f @
Given under my hand and official scal, this ()(1("' day ol Se JTeenhgr—, (s

My Commission cxpires. e
A
P

- Notary Public
|

This instrumment was prepared by 'Dma#&w

(Name) .,'“‘"w”"“ﬂf«stau«mmou
| S | 95716324

{ Address)
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(LIBOR Index-Ratc Caps)

THIS ARJUSTABLE RATE RIDER s msde this ___29th day of _SEPTEMBER 95 |

and is ingorporated into and shall be deemed o amend and supplement the Mongage, Deed of Trust or Security Decd nihe
"Security Instrument”) of the same dnte given by the undersigned (the "Borrower™ to secure Borrower's Adjustable Rate Note
{the "Noe") to NNFUND L NIA CORPORAT DN

(the "Lender”) of the samie date and covering the property described in the Security Instrument and located at:

7 -~ h] =1 ] ‘: » Lral A
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATH THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition t the covenants and agreements made in the Security Instrument,
Borrower and Lender further(covenant and agree as lollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia ‘mterest rate of _11,750 %. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daes

The adjustable interest rate 1 will pay may charngcon the first day of _APRIL ,_ 1996 .and on that day
every sixth month thereafter.  Each date on which my interest vate could cliange is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my inlerest rale w2l %e based on an Index. The “Index” is the average of
imerbank offered rates tor six-month U.S. dollar-denominated  deposits<in e London market ("LIBOR"), as published in The
Wali Street Journal  The most recent Index figure available as of the firsi-tusiness day of the month immedialely preceding
the month in which the Change Date oceurs is called the "Current {ndex,”

I the Index is no longer available, the Note Holder wifl choose a new indes i = hased upon comparable information,
The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding [ FIGHT AND 750/1000
percenlage points {__B. 750 %) t the Current Index. The Note Holder will then round the resalt of this addition o the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) betow this rounded amount
will he my rew interest rate until the next Change Date,

The Note Holder willthen determine the amount of the monthly payment that would be sufficient to repay (he unpaid
principal that T am expecied to owe at the Change Date in ful} on the maturity dale st my new interest rate in substantially
cqual payments. The result of this calewlation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Chenges

The interest rate | am required to pay at the Gest Change Date will non be greater than __ 12, 750 % or less than
11,750 %. Thereafter, my interest rate will never be incrensed or decreased on any single Change Date by more than one
percentage points (1%) from the rate of interest 1 have heen paying for the preceding six months. My interest rate will never

be grester than 17,750 %orlessthan __1).750 % .
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_ My new interest rate will become effective on each Change Date. ) will pay the amount ol my new monthty payment
"heginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adfustable interest rale and the smount of
my monthly payment before the effective date of any change. The notice will include information required by law (0 be given
me and also the titie and telephone number of o person who will gaswer any guestien | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirumen is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. §f all or any part of the Property or any inierest in it
is sold or transfecred (or if a benefich) interest in Borrower is sold or transfeered and Borrower is not a natural person) withowt
Lender's prior writien consent, Lender may, at 11s option, require immediate payment in full of all sums secured by s Security
lnstrument.  Howeves, this opuion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumen?.

If Lender exercises the option to require immediate payment in full, Lender shali give Borrower notice of aceeleration,
The notice shall provide ageriod of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security [nstrument.  If Borrower fails (o pay these sums prior (o the expiration of this
period, Lender may invoke any-renadies permitted by this Security Instrument without furtber notice or demand on Borrower,

8Y SIGNING BELOW, Borrower aceepts 57G agrees to the terms and covenants contained in this Adjustable Rate Rider.

oy 3 r A

3 /Q} '

X/ Aoty / Zi SrLe (Scal)

RORERT JR. BRINK Borrower

~ [ ,.<> '
RENA M~ BRINK Borrower

{Seab)
Borrower

{8cah
Borrower

{Seab)
Borrower

(Seah
Borrower
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