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MORVCAGE
THIS MORTGAGE S DATED SEPTEMBER 26, 1995, beivsen LONALD G MICHORCZYK and KATHRYN A
MICHORCZYK, HiS WIFE, whose address is 9600 S. MOOL, JDAK LAWN, Il. 60453 (referred to belcw as
"Grantor"); and STANDARD FEDERAL BANK for savings, wrose ~udress le 800 BURR RIDGE PARKWAY,
BURR RIDGE, IL 60621 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages, v.arranis, and conveys to Lender ali
of Grantor's right, title, and Interest In and 1o the tollowing described real pruzerty, together with all existing or
subsequently erectad or affixed buildings, Improvements and fixtures; ali easaments, rights of way, and
appurtenances; all water, water rights, wutercourses and ditch rights (including sto<kin utilities with ditch or
irngation rights); and all other rigkts, royalties, and profits relating o the reel property, Ir.biding without Hmitation
all minerals, oll, gas, geothermai and similar matters, located in COOK County, Sisle of iilinois (the "Reai

Property”):
LOTS 1 AND 2 IN BLOCK 3 (N M.E. MALKIN AND SONS 1ST ADDITION TO OAK-LAWN BEING A

SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THAT NW 1/4 OF SECTION 8, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, iLLINOIS.

The Real Property or ils sddress is commonly known as 5600 S. MOODY, OAK LAWN, IL 60453, The Real
Property tax wantification number is 24-08-112-018 AND 017,

Grantor presently assigns to Lender all of Grantor's right, titia, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Granter grants 1o Lender a Uniform Commercial Code security interest In
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms nol
otherwise definad in this Muitgage shali have the meanings attributed to such terms in the Uniform Commerctal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness™ mean the Indebtedness describad beiowiyn(!%w
0
H

Exlsting Indebtedness section of this Mortgage.
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of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of an;f hazardous waste or substance by any person on, under, about or from thg Property,
() Grantor has no knowiedge of, or reason to believe that thera has been, except as previously disclosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storage. treatment, disposal,
ralease, or threatened release of any hazardous wasle or substance on, under, about or from the Propenx by
any prior owners or occupants of the Propergf or (12 any actual or threatened litigation or claims of any wind
by any person relating to such matters; and (c) Except as previously disclosed o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, siore, treat, dispose of, or release any hazardous waste or substance on
under, about of from the Property and (i) any such activity shall be conducted in compliance with al
applicable tederal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mav deem appropriate to
determing compliance of the Properly with this section of the Monggge‘ Any ingpections or tests made by
Lender shall e for Lender's Purposes anly and shall not_be construed to create any responsibility or liability
on the part cf Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's dva diligence in investigating the Property for hazardous waste and hazardous
substances, C.antor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution In e event Grantor becomes liable for cleanup or other costs under any such faws, and (b)
agrees to indemnity and hokd harmless Lender against any and ail claims, losses, llabllities, damages
g‘lena!ties. aid experses which Lender may directly or indirectly sustain or suffer resulting from a breach of

is section of the Moriga_e Or as & consetguence of any use, generation, manufacture, storage, disposal,
release or threatensd relcase occurring prior ta Grantor's ownorghip or interest in the Property, whether or not
the same was or shoul! ave been known to Grantor. The provisions of this section of the Mortgage
including the obligation to ingzmnify, shall survive the payment of the Indebtedness and the satisfaction and
recopveyance of the lien of this'#urigage and shall not be affectsd by Lender's acquisition of any interest in
the Property, whether by foreclosure < otherwiss.
Nulsance, Waste. Grantor shall noy.caues, conduct or parmit any nuisance nor commit, permit, or suffer any
stripping of or waste on or o the Property or any portion of the Pro{)eny. Without iimiting the generality of the
foregoing, Grantor will ngt remove, or grant ' any other he right to remove, any timber, minerals
{including ol and gas), soll, gravet or rock 5 piucts without the prior written consent of Lender.
Removal of improveinents. Grantor shall not deinwlish or remove any Improvements from the Real Property
without the prior written consent of Lender. As A condition to the removal of any improvements, Lender ma
require Grantor to make arrangemenms salisiar'oy to Lender 1o replaceé such improvements wit
improvements of at least equai value.
Lender's RI?ht to Enter. Lender and its agents and reprasgntatives may enter upor the Real Property at all
reasonable Times to attend to Lender's Interests and to iispect the Propery for purposes of Grantor's
compliance with the terms and conditions of this Morgage.
Compllance with Governmenta) Requirements. Grantor shall preinitly comply with aii laws, ordinances, and
reguiations, now or hereafter in eMact, of all governmental authorit es arglicable 10 the use or occupancy of the
Property. Grantor may contest in faith any such law, ordinance -or regulation and withhold compliance
during any proceeding, inciuding appropriale apf)eals, 80 long ag Grar'tor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests i ihe Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reascnably satisfactory to Lender, to
protect Lender's interest.

o Protect. Grantor agrees naither 10 abandon nor leave unattended the Proporty. Grantor shall do all

other acts, in addition to those acts set forth above in this section, which from the rharacter and use of the
Property are reasonably necessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediateiy due and payabie all
sums sacured by this Mortgage upon the sals or transfer, without the Lendei's prior written coeent, of afi or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voiuntary or
Involuntary, whether by outright sale, deed, installment sala contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Propenty, or by any other inethod of conveyance
of Real Propeny interest. !t any Grantor I8 a corporation, partnership or limited liabllity company, transfer also
includes any change in ownarship of more than twenty-five parcent (25%) of the voting stock, partnershig interests
or limited liability cornpany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise s prohibited by federal law or by Hiinois law.

Lﬁgf(‘l-.gsa g:Nt) LIENS. The following provisions relating to the taxes and llens on the Property are a pan of thig

Payment. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny,
and shail pay when due all claims for werk done on or for services rendered or material furnighed to the
Property. Grantor shall tnaintain the Pro‘penhr free of alt llens having priority over or equal to the Interest of
Lender ‘'under this Morigage, except for the llen of taxes and assessments not due, except for the Existing

95716380
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. ungm; DEFENSE OF TITLE. The foliowing provisions relaling to ownership of the Piaperty are a part of this
ge.

Title. Grantor warrants that: (a) Grantor holds good and marketabie titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than these set forth in the Rea! Propenty descrintion
or In the Existing Indebtednass saction below or in any litle insurance policy, title report, or final tile opinion
issued In favor of, and accepted E(y Lender in comnection with this Mortgage, and  (b) Grantor has the kil
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the par aﬂraph ahove, Grantor warrants and wilt forever defend
the titie to the Praperty against the lawful claims of &l persone In the event any action or procesding ig
commenced that questions Grantor's title or the interest of Lender under this Monga?e, Grantor shall defend '
the action at Granmor's expense. Grantor may be the nominal parly In such proceeding, but Lender shait be ’
entitied to participate Ir, the proceeding and t0 be represented in the proceeding by counse! of Lender's own

choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance ‘With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing appiisable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTT.ONESS. The foifowing provisions concerning existing Indebtedness {the “Exialing

Indebtexiness”™) are a p#i i 0f this Mongage.
Existing Lien. The iiei nf this Mortgage securing the Indebtedness may be secandary and inferior to the lien
securing payment of an #4isting obligation to EDGEMARK BANK LOMBARD,D/B/A EDGEMARK MORTGAGE
CORP. @ existing obliyation has a current principal balance of ?Froximateiy $82,166.00 and Is In the
original principal amount ¢4-386,200.00. The obligation has the following payment terms: MONTHLY
INSTALLMENTS OF PRINCIPAL .&Np INTEREST, Grantor expressly covenants and agrees 1o pay, or sge {g
the payment of, the Existing (ncebeiness and 10 prevant any default on such indebtedness, any default under
glggdl)rtagguments evidencing such indebtedness, or any default under any secustity documents for such

ness.

Default. 1 the payment of any{ installmeri of principal or any Interest on the Existing indebtedness is not made
within the time required by the note eviuzncing such indebtedness, or should a default occur under the
instrument sacuring such indebtedness and .ot be curad during any applicable grace period there'n, then, at
the optian of Lender, the indebtedness securai Dy this Mortgage shall become immediately due and payable,
angd this Mortgage shall be in defauft.

No Modification. Grantor shall not enter into any agrecment with the holder of any mortgage, deed of trust, o
other security agreement which has priority over this Mmaa by which that agreement 18 modified, amended,
extended, or renewed without the prior written consen’ o’ Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement wiatut the prior writien cunsent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnedca of the Property are a part of this Martgage.

Apgllcmcn of Net Proceeds. If all or any part of the Properiy i8 condemned by eminent domain proceedings
of ‘y any Ptoceeding or purchase in Heu of condemnation, Lender muyv at its election require that all or any
on of the net e?foceeds of the award be applied to the Indebicdress or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award (ies payment of all reasonable costs,
axpenses, and attornays’ tees incurred by Lender in connection with the codomnation.

Proceedings. it any proceeding in condemnation Is filed, Grantor shall prainpttv notily Lerder i writing, and ¢
tantor shall grommly 1ake such steps as may be necessary to defend thn action ang obtain the award. :
rantor may be the nominal P in such proceeding, but Lender shall be en’ilad to participate In the

proceedinig and to be represented in the proceeding by counsel of its own cholce. an/ Grantor will deliver or

cause 1o be delivered to Lender such instruments as may be requested by it from uivie -time {0 permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The failnwing provigions
relating to governmental taxes, fees and charges are a part of this Morigage:

Currenl Tuxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Muﬂaage and take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and cther charges for recording or registering this Mortgage.

Taxes. The !ollowInF shall constilute 1axes 10 which this section applies: (3) a specific tax upon thig type of
Mongage or upor: &l or any part of the Indebtedness sacured by this Mongzge; ) & specific tax on Giantor
which Grantor is authorized or required to deduct from payments on the Indebtednesa secured tﬂr this type of
Mongagre: {¢) a tax on this type of Mortgapge chargeabie against the Lender or the holder of the Note; and ti;
a specific tax on all or any portion of the indebledness or on payments of principal and interest made by

Grantor.

Subsequent Taxea. Iif any tax to which this section jes is enactod subsequent to the date of this
Mortgage, this event shall hyave the same effect as an E?é’r'?’i of Default (as defined below), and Lender may
exercise any or ali of its available remedies for an Event of Defauk as provided below uniess Grantor either
I?) pays the 1ax before #t becomes delinquent, or (b) contests the tax as grovided above ir the Taxes and
tlei\&s,;sﬂracﬂon and deposits with Lender cash or a sufficlent corporate surety bond or other sacurity satisfactory
0 er.
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dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeltura proceeding, provided thal Grantor gives Lender writlen notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
: Grantor and Lender that is not remedied within’ any grace pericd provided therein, including without fimitation :
b 'a?y agreement concerning any indebtednass or other obligation of Grantor to Lender, whether existing now of .
i ater.

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other actiun to foreclose any
ex'sting lien on the Property.

Events Affecting Guarantor, Any of the preceding evenis occurs with respect to any Guarantor of any of the
indebtedniess or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability
under, any Guaranty of the Indebtedness.

RIGHTS AND RPZM=DIES ON DEFAULT. Upan the occurrence of any Event of Default and at any lime thereafter,
Lender, at its optior,.may exercise any one or more of the foliowing rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebizaness. Lender shall have the right at its option without notice to Grantor to declare the
entlr?eldnc:ebtedne& irinediately dus and payable, including any prepayment penalty which Grantor wouid be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail huve tha right, without notice to Grantor, to take possession of the Property and
collect the Rents, lncludlnq amuounis past due and unpaid and apply the net priceeds, over and above
Lender's costs, against the Indebtedress, In furtherance of this right, Lender may require any tenant or other
user of the Prcé)enr to make payments of rent or use fees directly to Lender, 1t the Rents are coilec’ad by
Lender, then Grantor lrrsvocably desicaa'es Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof In the namg of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lende. ‘a response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or a3t any proper grounds for the demand axisted. bLender may
exercise lts rights under this subparagraph either i parson, by agent, or through a recaiver,

Mortgagee in Possession. Lender shall have the ripht to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any pan Jf the Property, with the power 1o protect And preserve
the Property, to operate the Praperty preceding foreclogurs or sale, and 1o collect the Rents from the Propenty
and apply the proceeds, over and above the Cost oi Yie receivership, a%amst the Indebtedness. The
mongagee in Fosaessaon or receiver may serve without Lot if permitted by law. Lender's right to the
apcPoantment ol a recelver shall exist whether or naot the upparent value of the Property exceeds the
Iy e?tedness by a substantial amount. Employment by Lentar shall-not disqualify a person from serving as a
recaiver.

J#edg:lal Foreciosure. Lendar may obtain a judicial decree toraclosiry Jrantor’'s interest in ail or any part of
roperty.

Deficlency Judgment, ! permitted by applicable law, Lender may obtzin-2 judgment for any deficiency
remaining in the Indebtedness due to Lénder after application of &l amounts res2ived from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in thig Mortgage or the Note or
. available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivas any and all right to
have the properly marshalled. in exercising its rights and remedies, Lender shali be free ' vell ai or any pan
of the Property together or separately, in one sale or by sgparate sales. Lender shall be en'aed 1o bid &1 any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and dplac:e of an?r public sale of the

Parsonal Property or of the time after which anr private sale or other intended disposition of the Persanal

g,rgpef;ty is é? be Irtrlmde. Reasonabla notice shall mean notice given at laast ten (10) days before the lime of
sale or disposition,

Waiver; Election o! Remedies. A walver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice tha farg’s rights otherwise 1o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an election to maka expenditures or take action to perform an obligation of Grantor under this
Mortgage afer tailure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lendar shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at irial and on any appeal. Whether or not any court action is involved, al' reasonable expenses incurred

by Lender that In Lender's opinion are necessary at any time for the protection of lts interest or the
enforcement of its rights shall become a part of the Indebtedness payahle on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph Include, without limitation, howeve? sub{ect 10 any limits under applicable law, Lender's attorneys’

here is a lawsuit, including attorneys' tees for baqkrupfcy

95716385
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{ ¢ 08-26-1985 MORTGAGE
< Loan No 5199000172 (Continued)

> "OFFICIAL SEAL"

JOSEPH A. KATAUSKAS
NOTARY PUBLIC STATE OF ILLINOIS

C o My Commigsion Expires 07/21/99

STATE OF TOLLIA

COUNTY OF

On this day belare re, the undersigned Notary Public, personally appeared DONALD G MICHORCZYK and
KATHRYN A MICHORCZ /K, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they sigier' the Mortgage as their free and voluntary act and deed, for the uses and purposes
tharein mentioned.

Given under my md d official m wis o™  ayot _Deeme£? 18495,
By ( ’gm hi Residing st 180 5. Ci0e 0 Ak 0O 1A

NowyPuélclnandtormsuteot T U IO S

My commission expires 7 21- 49
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