¥ *
e

éagcoanms REQUESTED BY:
'WORLD SAVINGS AND LOAN
JASSOCIAT 10N

¥

EWHEN RECCRDED MAIL TO:
TANORLD SAVINGS
ICENTRAL PROCESSING CENTER
~ CLOSING DEPARTMENT
P.O. BOX 659548
Shiv ANTONIGQ, TX 78265-9548

- PREPARED BY: WORLD SAVINGS
F.C. BOX 855548
i SAN ANTONIO, 7X 78265-9548

9—‘

,
2717529

UNOFFICIAL COPY

» DEPT-01 RECORDING $33.00
T+0001 TRAN 0437 10/20/93 14:21:00
s 643 F T #*—-9LR-T71T7E29
CODK COUNTY RECOROER

LOAN NUMBER:

NOTE _AMOUNT:

(n)1346873

§47.000.00

MORTGAGE

THIS IS A FIRST MORTCGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR-CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AXNC- PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERZS(l. AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATZD.

THE MAXIMUM AGGREGATE PRINCIPAL RALANCE SECURED 8Y THIS MORTGAGE
1S $51,700. 00 WHICH IS 110 % O THE "NOTE AMOUNT"'

FOR RECORDER'S USE ONLY ﬁ/g
s ‘AN

A

. DEFINITIONS OF WORDS USED IN THIS MORTCAGE
(A) Security instrument. This Mortgage. which is ¢ated OCTOBER 18, 1995,
wiil be called the "Security Insirument”

(81 Borrower. PETER VRANESH, AN UNMARRIEL MAM

somaetimas will be called "Borrower" and sometimes simply "I* ar "me."

(Ci  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * » = = * *» * * TS SUCCESSORS AND/OR
ASSIGNEES, will be called “L.ender." Lander is 2 Federal Savings and Loan Association which is

60541286

organized and exists under tha laws of the United States Lender's address is 1901 ’
HARRISON STREET, OAKLAND, CALIFORNIA 94612, ;
S0008A T {§3.02.95/1-95) AQBA Fage 1 n *#0 0 3
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(D} Note. The note signed by Borrowsr and having the same date as this Security
Instrument will be called the "Nots" The Note shows that | owe Lender the original principal
amount of US. $47,000.00 ('Note Amount"), pks accrued and defarred interest and
such other amounts as stated in the Note | have promised to pay this debt in monthly
payments and to pay the debt in full by NOVEMBER 01, 2025.

() Property. The property that is described below in Section W entitled "Description
of the Property” will ba called the "Property”

{F) Sums Secured. The amounts dascrihed below in Section I entitied "Borrower's
Transfer of Rights in tha Proparty" sometimes will be called the "Sums Secured”

(G} Person. Any person, organization, governmental authority or other party will be
called "Pearscn”

i, BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irravncably grant and convey the Property to Lender subject to the termis
of this Security Instrumunt This means that, by signing this Security instrument, | am giving
Lender those rights that are-stated in this Security instrument and also those rights that the
law gives to lenders who ha'd mortgages on real property. | am giving Lendsr these rights to
protect Lender from possibla loszes, that might result if | fail tor

h pay all amounts owad tn Lender under tha Note and all other notes secured
by this Security instrument. calied the. 'Securad Notes," inciuding future advances made by
Lender and any changes to the Secured Notes made with the written consent of Lender

() pay. with interest, any amaunts at Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property, and

(il keer all of my other promises and agraements under this Security Instrument,
the Securad Notes and any changes to the Secured Mcigs made with the written consent of

Lander.

Ht, DESCRIPTION OF THE PROPERTY
! give Lender rights i the Property dascribed below:

Iy The property which is located at 1312 PARK CH(CAGO HE .GHTS, IL

60411 . - L L L] » L L3 L L3 * L2 » » L2 L3 * L2 L - L L] » Y ° The ’Bgal
description of the Property is attached as Exhibit "A" which 1s made a part cf -ivis Security
Instrument. This Property is called the "Described Property”

REAL ESTATE INDEX NUMBER VoL
32-20-213-019

i) Al buildings and other improvements that are located on the Described
Property;

(i) AN rights in other property that | have as owner of the Described Property.
Thase rights are known as easemants, rights and appurtenances attached to the Property;

SDODBB1 (03.02.95/1-85) AOBC Fage 2
DEFERRED INTEREST MORTGAGE-ADJUSTABLE
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(B! Escrow Accounts

0001346873

Subject to applicabie law, no ses¢crow shall be required except upon written
damand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, 2 sum [‘Funds”} for: (&) ysarly taxes, penaltiez and
assessments which may attain priority over this Security Instrument as a lien on the Property;
{b) yearly leasehold payments or ground renrts on the Property, if any, (c} yearly hezerd or
property insurance premiums; (d) yearly flood insurence premiums, if any, and (e} yearly
mertgage insurance premiums, if any. These items are called "Escrow ltems” Lender may, at
any time, collect and hold Funds in an anount not to exceed the maximum amount a lender
for a federaly related mortgage loan may require for an escrow account under the federal
Real Estats Settiement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 et sog ("RESPA), unless another faw that applias to the Funds sets a lesser amount. If
so. Lender may. at any time, collact and hold Funds in an amount not to excaeed the lesser
amount. Lender muy estimate the amount of Funds due on the basis of current data and
reasonable estimatiss. of expendituras of future Escrow Items in accordance with applicable

law.

The Funds shall be bsid in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is such an institutioni or in any
Federal Home Loan Bank. l.ender shal' apply the Funds to pay the Escrow Items. Lender may
not charge me for holding and applylno tie Funds, annuslly analyzing the escrow account, of
verifying the Escrow ltems, unless Lendsr pays me interest on the Funds and/or applicable law
permits Lendar to make such a charge. Howevor, Lender may require me to pay a one—time
charge for an independent real estate tax reporiing service used by Lender in connection with
this Joan, unless applicable law provides otherwise Linless an agreement is made or applicable
law requires interest to be paid, Lender shall nut os required to pay me any interast or
parnings on the Funds. Lender shall give to me, withcdr charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are piedged as additional security for all sums secured by this

Security Instrument.

if the Funds held by Lender exceed the amounts pertmtted to be heid by
applicable law, Lender shall account to me for the oxcess Funds in ziccrdance with the
requirements of appiicable law. If the amount of the Funds held by Lender-scanv time is not
sufficient to pay the Escrow Items when dus, Lender may so notify me in writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency cr shortage.
| shall make up the deficiency or shortage ir accordance with the requirements of 't Lender,
at its sole discretion, in the manner and timas prescribed by RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lenaer shail
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquirs
or sell the Property. Lender, prior to the acquisition or saie of the Property. shail apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums sscured
by this Security instrument.

S0a0BD 102,0.2.95/1-95) ADSF NMORTGAGE-ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law recuires otharwise, Lander will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
foliowing purposes:

0001346873

First. to pay prepayment charges dus under the Secured Notes;

Second. to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lendsr under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes,

Fifth, to pay deferred interest under tha Sacured Notes;

Sixth to pay principal dus under the Secured Notes;

Last, tn pay late charges due undsr the Secured Notss.

4 BORROV/P © OBLIGATION TO PAY CHARGES, ASSESSMFNTS AND CLAIMS
| will pay al (pzes, assessments and any other charges and fines that may be imposed
on the Property and that'may be superior to this Security Instrument.

| will also r...e paymentz due under my leasa if | am a tenant on the Property and |
will pay ground rents {if any)'due.on the Property. | will pay thase amounts either by making
the payments to Lender that are¢ dascribed in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge thui-is made against property because an obligation has
not been fulfillad is known as a lien. | wili\promptly pay or satisfy all liens against the
Property that may be superior to this Security-Instrument However, this Security Instrumant
does not require me to satisfy 2 superior lien'if. A} | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or (8! in good fath | argue or defend against the superior lien in a
lawsuit so that. during the lawsuit, the superior lien may not he enforced and no part of the
Property must be given up; or (C! | secure from the holde. «f that other fien an agreemant,
spproved in writing by Lerder, that the lien of this Security.Insirument is superior to the fien
held by that Person f Lender determines that any part ot (i Property is subject to a
superior lien, Lender may give to me a notice identifying the supe/ 107 lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth abcve within 10 days of the

giving of notice.

5. BORROWER'S DBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance 12 COver alf
buildings and other improvements that now are or in tha future will be locale¢ on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage’ hazard insurance poficies and other hazards for which Lender requiras
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. 1 may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable. Afl of these
insurance policies and renawals of the policies must include what is known as a Standard
Mortgagee Clguse to protect Lender. The form of all policies and renewals must be
acceptsble to Lender. Lander will have the right to hold the policies and renswals. if Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |

receive,

S0008E {03.C2.95/1-85 ADAG MORTGAGE-ADJUSTABLE
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If | obtain earthquake insurance, any other hazard insurance, credit life andfor diszbility
nsurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, ) will name Lendsr as loss payee of any

proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prave to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds. and then, at Lender's option and in the order and proportion as Lender
may deterriine in its sole and absolute discration, regardless of any impairment or lack of
impairment of security. as follows: (A) to the extant allowed by applicable law, to the Sums
Sacured in a maroar that Lender determines and/or (B) to the payment of costs and expenses
of necessary regarc.or to the restoration of the Property to a condition satisfactory to
Lendar, such applicat’cn-to be made in the manner and at the times as determined by Lender.

If | abandon the Props~ty or if | do not answar, within 30 days., a notice from Lender
stating that the insurance coippany has offered 1o settle a claim, Lender may collect the
Proceads. Lender may use the PrcCeeds to repair or rastore the Property or to pay the Sums
Secured. The 30-day period will Legin. when the notice is given.

if any Proceeds are used to reduve the amount of principal which | owa to Lender
under the Secured Notes, that use will not cdalay the due date or change the amount of any
of my menthly payments under the Securdd. Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delgys or changes.

If Lender acquires the Property under Paragraph 27 bhelow, all of my rights in the
insurance policies will belong to Lender. Aiso, ail of my rights-in any proceeds which are paid
because of damage that occurrad before the Property is'acauired by Lender or sold will
belong to Lender. Howaver, Lender's rights in those proceecds will not be greater than the
Sums Secured immediately before the Property is acquired by Lendar or sold

if ! am required by lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends accordng to my  written
agreement with Lander or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
{ will keep the Property in good repair. | will not destroy or substantially change the

Property and | will not allow the Property to deteriorate. | wili kaep and iaintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or stcre any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hoid harmless Lender and its empioyess,
officers and directors and their successors from any claims, damages or costs for required
or necessary repar ir the removal of hazardous waste or any other hazardous materials
claim )f | do not own but am a tenant on the property, | will fulfill my cbiigations under my
lease. | also agree that, if | acquire the fea title to the Property, my laase interest and the fee
titte wili not marge unless Lender agrees to the merger in writing.

SDODBF 103.02,951-95) ADSH MORTGAGE -ADJUSTABLE
Page 8
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7. LENDER'S RIGHT TG PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} t do not keep my promises and agreements made in this Security Instrument, or
(B) someons, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
ar to enforce laws or regulations;, then Lender may do and pay for whataver is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have tc do so. Any action taken by Lender under this
Faragraph 7, will not release me from my obligations under this Security Instrumant

| will pay to Lender any amourts which Lender advances under this Paragraph 7 with
interest, at tha interest rate in effsct under the Secured Notes which have not heen paid |
will pay those.amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on eac’iamount will begin to accrus on the date that the amount is advanced by
Lender. However, Zender and | may agree in writing to terms that are different from those in
this Paragraph 7. -'is Security lnstrument will protact Lender in case | do not keep this

promise to pay those uminunts with interest

8. LENDER'S RIGHT TO MEFECT THE PROPERTY

Lender, and others authorized by Lendsr, may enter upon and inspect the Property.
They must do so in a reasonable. manner and at reesonsble times. Before or at the tims an
inspecti»s is made, Lender must ‘aivp. me notice stating a reasonable purpose for the

inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lender all my rights: (4) to proceeds of all awards or claims for damages

resulting from condemnation, eminent domain or otnur governmental taking of all or any part
of the Property. and (B) to proceeds fram a sale of ui or any part of the Property that is
made to avoid condemnation, eminent domain or other-government taking of the property. All

of those proceeds will be paid to Lender.

If all of the Property is taken, the procesds will be usec 1o-reduce the Sums Secured
If any of the proceeds remain after the amount that ! owe to Lender has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agree oiherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will ko reduced only by
the amount of proceeds multiplied by the foflowing fraction: (A) the total «mount of the Sums
Secured immediataly befora the taking. divided by (B) the fair market value of the Property

immertiately before the taking The remainder of the proceeds will be paid to mg,

if | abandon the Property or if | do not answaer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or 10 sattla a clam for
damages, Lender hias the authority to coliect the proceeds. Lander may then use the proceeds
to repair or restore the Property or to raduce the Sums Secured The 30~day period will

begin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to {ender
undar the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.

However, Lender and | may agree in writing t¢ delays or changes.

MORTGAGE-ADJUSTABLE L
Page ?
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! 10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

A (A} Borrower's Obligations
7 Lender may allow a Person who takes over my rights and obligations subject to
£, this Security Instrument to delay or to change tha amount of the monthly payments of
ﬁ principal and interest due under the Secured Notes or under this Security Instrument. Even if
£ Lender does this, however, that Person and | will both still be fully obligated under the

Securad Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights aind obligations, aven if Lender is requested nct to do so. Lender will not be required
to brng a lawsuit against such a Parson for not fulfilling obligations under the Sscured Notes

or under this Security Instrument, aven if Lender is requested to do sc.

{8l . Londer's Rights
Ewven if Landar doas not exercise or enforce any of its rights under this Security

Instrument or (ncer the law, Lender will stil have all of those rights and may exercise ind
enforce them in_ine future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agiinst the Property, Lender will have the right under Paragraph 27 below to
demand that | make immadiate payment in full of the amounts that ! awe to Lender under the

Secured Notes and undar/ tius Security Instrument.

1. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over miy Tights or obligations under thic Security Instrument will
have ail of my righ.s and will be obligatedto keep all of my promises and agreements made
in this Security Instrument Similarly, any Persuiwho takes over Lender's rights or obligations
unde. this Security Instrument will have all oi.Lander’s rights and wilt be obligated to keep ail

of Lender's agreements mada in this Security Instrument.

If more than one Person signs this Security Inst/vinent as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
instrument. Lender may enforce Lander's rights under this Sscurity Instrument against each of
uvs individually or against all of us together. This means that any une of us may be raquired to

pay ail of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law 1vhich sets maximum

ioan charges. and that law is finally interpreted so that the interest or Ginu'foan charges
collacted or to be collected in connection with the loan excead permitted limiis, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charga to the
permitied limits and (B] any sums already coliected from Borrower which exceeded. permitted
limits will be refunded to Borrower Lendar may choose to make this refund by reducing the
principal owed under the Secured Netes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Sacurad Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

|
' Security Instrument unenforce:z~le, Lender may require that | make immediate payment in full
L of aff Sums Securad by this Security Instrument.

|

|

60SLTLS6
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to ma under this Security Instrument will he givan by
gdelivering it or by mailing it by first class mail unless applicable law requires use of another
mathod The notice wi' “e addressed to me at 2234 WILLOW, HOMEWOOD, 1L 60430.

LI I N L L L " L] L] * » L

0001346873

" L3 - - " - o » » - » ”» L » L - » »

A notice will be given to mo at an alternative address if | give Lender a notica of my
alternative address. | may designate only one mailing addrass at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class maii to iender's address stated in Section i{C} above entitied,
"Definitions of Words Used In This Mortgage.” unless Lender gives me notice of a differant
address. Any notice required by this Security Instrument is given when it is mailed or when it
is defivered according to the raquirements of this Paragraph 14 or of applicable law.

15. GOVEPWING LAW; SEVERABILITY
This Sacurity Instrument and the Secured Notes shall be governed by and

construed under fedoral faw and federal rules and regulations inciuding those for federal
savings and loan associations, callad “‘Federa! Law." In the svent that any of the terms ar
provisions of this Security Instrument or the Secured Notes are interpreied or construad by 8
court of compstent juriesiCtion to be void, invalid or unenforceable, such decision shall affect
only those provisions so corstrued or interpreted and shall not affect the remaining provisions
of this Security instrument or *ie Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of ona zanformed copy of the Secured Netes and of this

Security {nstrumaent

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lendar requires immediate payment in full or if/l-abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed bv a Court at Lender's request may: (A}
collect the rantal payments, including overdue rental paymerts, directly from the tenants: (B),
entcr upon and take possession of the Property; (C) manage the P operty; and (D) sign, cancel
and change rental agreements and leases. If Lender notifias the dgrants that Lender has the
right to collect rertal payments directly from them under this Parag-aph 17. | agree that the
tenants may make those rental payments to Lender without having to e<k (i Lender whether |
have failed to keep my promises and agreements under this Security Instrumert, or {iit me for

my parmission to do so.

If Lender acts to have the Property sold after a Breach of Outy as defined in
Paragraph 28, | understand and agree that {A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the writtan consent of the new owner of the Proparty, and (C) my wrongful and
unlawful possession of the Property may subject ma to monetary damages including the loss
of reasonable rent and the cost of eviction. Ali rer'al payments collected by Lender or by a
recaiver. other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collacting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have heen paid in full, the remaining part will be used to
reduce the Sums Securad The costs of managing the Property may inciude the receiver's
faes. reasonable attorneys’ fees and the costs of any necessary bonds.

§0008) 103.02.95/1-95) AOBK MORTGACE-ADJUSTABLE i
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fiy  All rights in rthar property that | have as owner of the Described Property.
These rights are known as eacaments, rights and appurtenances attached to the Property,

{ivi All rents or royalties and other incoms from the Described Property:
(v} Al mineral. oil and gas rights and profits, water rights and stock that are part
of the Described Property,

(vil Al rights that | nave in the land which ligs in the strests or roads in front of,
behind or next to, the Described Property;

{viih Al fixtures that are now or in the future will be on the Described Property or
on the property dascribed in subsection (il of this Section,

i)~ Al of the rights and property described in subsactions (it through (vii} of this
Section that ! acquize ir tha future,

tix) Al reulzcements of or additions to the property described in subsactions (i
througn (viii} of this Secucn; and

(v} Afll of the aniovnts that | pay to Lender under Paragraph 2 below.

(V. BORROWER'S RIGHT TO GRAMT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO JEFEND OWNERSHIP OF THE PROPERTY

| promise that (i ! lawfully own the “roperty; (i) | have the right to morigage, grant
and convey the Property to Lander; and (i) tworc are no outstanding claims, charges, liens or
encumbrances against the Property, except for tihiore which are of public record.

{ give a general warranty of title to Lender. Tris ineans that | will be fully responsible
for any losses which Lender suffers because someona Gther than myself has some of the
rights in the Property which | promise that | have. | promisy that [ will defend my ownership

of the Property against any claims of such rights.

COVENANTS
» promise and | agree with Lencar as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal 8nd interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes

2 PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations

[ will pay all amounts necessary to pay taxes and hazard insurance pramiums on
the Property as well as assessmants, leasehold payments, ground rents or mortgage insurance

premiums {if any).

MORTGAGE- ADJUSTABLE
Page 3
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= 18. INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. ! may have rights to bring lega

o+ action against persons, other than Lender, for injury or damage toc the Property or in

3 eonnaction with the loan made to me by Lender and which arose or will arise before or after

k. the date of this Security Instrument These rights to bring legal acticn may include an action

K4 for breach of contract, fraud, concealment of a material fact or for intentional or nagligent

4 acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may. at its option, enforce these rights in its own name and

may apply any proceads resulting from this assignment to any amount that | may cwe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' feus, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

19. CLERICAL ERRORS
(n the event Lender at any time discovers that this Security .nstrument, the Secured

Notes or any uingr, document related to this loan, called collectively trie "Loan Documents,’
contains an error “wiich was caused by a clerical mistake, calculation error, computer error,
printing &rror or similar.error, | agree, upon notice from Lender, to reexscuts any Loan
Documents that are necdssary to correct any such error(s) and | also agree that i will not hold
Lender responsible for any dzmage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Loan Documeits are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my fiver, signed by Lender, then | will sign and deliver to
Lendsr a Loan Document identical in to/m and content which will have the effect of the

original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the plezdirg. of the statute of limitations as a

defense to enforca this Security Instrument, including ‘any ohligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS
The capticns and headings at the beginning cf each paraaraph of this Security

Instrument are for referance only and will not be used n the interpretation of any provision
of this Security Instrument.

23.  MODIFICATION
This Security instrument may be modified or amended only by an agreersni in writing

signed by Borrower and Lender.

24 CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
(f the Property is a unit in a condominium, cooperative or planned unit development,
gach of which shall be called the "Project” and | have an interest in the common elements of

the Project then Lender and | agree that
{A) If an owners association or other entity, called "Owners Asscciation,” holds title

to Property for the benefit or use of the Project and its members or sharaholders, the
Property also includes my interest in the Owmners Association and the uses, proceeds and

|
|
} benefits of my intarest,

6TaLTL06
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B) The following are called the "Constituent Documents” (ij The declaration or any
cther document which created the Project; {il By—lfaws of the Ownars Association; (iij Code
cf regulations for the Project: vl Articles of incorporation, trust instrument or equivalent
document which creates the Owners Associatior; (v) The Projact's covanants, conditions ang
restrictions; (vi) Other equivalent documents.

| shall parform ali of my obligations under the Constitusnt Documents. including
my obligation to pay, when due, all duss and assessments. If | do not pay the dues and
assessments when due. Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advznces under this Paragraph 24 according to the terms described in Paragraph

7 zbove.

{C) £ ths Owners Association maintains, with an insurance campany reasonably
acceptable” tc Lender, A master or blanket policy on the Project which is satisfactory to
Lender and wnizii, provides insurance coverage on the terms, in the amounts, for the periods
and aganst the huenrds Lender requires, including fire and hazards included within the term
"axtended coverage,’ and Lender is provided with evidence of such master or bianket policy,
theri (i} Lender waives the provision in Paragraph 2{B) above for the monthly payment to
Lender of the estimatad yasrly premium instaliments for hazard insurance on the Proparty. and
{ift hazard insurance coverage.-on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent tha® fhe required covarage is provided hy the Owners Association
policy. | shall give Lender promut notice of any lapse in the requirad hazard insurance
coverage. | shall provide a copy of such master or blanket poliny to Lencer annually.

in the event of a distribution” &f hazard insurance proceeds in lieu of restoration
or repair folicwing a loss to the Property, wiether to the unit or to common elements, any
proceeds payable to me are hereby assignec. and shall be paid to Lender for application to
the Sums Secured by this Security Instrument. with 2ny excess paid to me.

| shall teke such actions as may be rearonabio to insure that the Owners
Association maintans 2 public liability insurancy policy ccceptable to Lender in form, amount
and extent of coverage.

(D} | shall not. except after notice to Lendsr and with Lendei’s prior written consent,
sither partition or subdivide the Property or consent to. (i) the abandonment or termination of
the Project except for abandonment or termination required by law in'the case of substantial
destruction by fire or cther casualty or in the case of condemnation, eminont domain or other
governmental taking; (il any amendment to any provision of Constituent Documeris uniass tha
provision is for the express benefit of Lander or of lenders generaily; (i} tarmination of
professional management and assumption of seif~management of the Owners Accozition; or
{ivl any action which would have the effect of rendaring the master or blankat hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

Association unacceptabie to Lender.

25. FUTURE ADVANCES
At Borrower's request, Lender, at its option lbut bafore reiease of this Security

Instrument or the full reconveyance of the Prorerty described in the Security Instrurmienti may
land future advances, .vith interast, to Borrower. Such future advances, with interest, ican will
then be additional Sums Secured under this Security Instrumant.

SDOOBK 103.02.95/1-95 AGEM MORTGAGE: ADJUSTABLE it

Page 11

L56

-

| SR ¢




'UNOFFICIAL COPY




A f

. UNOFFICIAL COPY

il 0001346873
iy 26. AGREEMENTS AbLCOUT LENDER'S RIGHTS IF THE PROPERTY 1S SOLD OR
4 'TRANSFERRED

o

i:-"j Acceleration of Payment of Sums Secured. Lender may. at its option, require
b immediate payment in full of all Sums Secured by this Security instrument if all or any part of
'F.ff the Property. or if any right in the Froperty, is sold or transferrad without Lender's prior
. written permission. Lender also may, at its option, raqure immediate payment in full if

Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lendar's prior written permission. Howsever, Lender shall not require immediate
payment in full if this is prohibitead by Faderal Law in effect on the date of the Security

Instrument.

If Lencler exercises the option to require immediate payment in full, Lender will give
me notice ol acceleration {f | fail to pay all Sums Secured by this Security instrument
immediately, Lander may ‘hen or thereafter invoke any remedies permitted by this Security
Instrument withov. furthar notice to or demand on me.

Exception t¢ /nceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Pr operty or of a beneficial interast in Borrower, if Borrower is not a
natural Person, is the firsz-ore to occur after the date of this Security Instrument, Lender will
not exarcise the option to ucuelarate payment in full of ali Sums Secured and the loan may

be assumed if:

it Lender receivas a coipieted written application from transferee to evaluate the
creditworthiness of transfares as if &z ravw loan were being made to the transferee by Lender;

it  Lender approves the creditwo thinass of the transferee in writing;

fiii  transfaree makes a cash dc- ;. ymant sufficient to meet Lender's then current -
underwriting standards,

{iv) an assumption fee, in an amount to be ue'srmined by Lender [but nct to exceed

1% of the balance of principal and interest due under inu Secured Notes at the time of sale
or transfer of the Property or of the interest in the BeriOwer! is paid to Lender; and

v tha transferee exaecutes an assumption agreement wkich is satisfactory to Lender.

The loan may be assumsJ under its then existing term: zund conditions with one
excaption; the Lifetime Rate Cap may be changed The Lifetime Rate Can sha! be changed to
an interest rate which is the sum of the interest rate in effect on'the date of a sale or
transfar of the Property or beneficial interest in Borrower plus § percertagy points, if that
sum exceads the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty” if (i} { dc not pay the full amount of egacih monthly
payment on the date it is due; or fii ! fail to perform any of my promisas or agreements
under the Note or this Security Instrument; or (i} any statemant made in my application for
this loan was materisily false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with thic loan that is materially falsa or
misleading If there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

62 LTLS6
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If there is a Breach of Duty by ma, the Lender may take action to have the Property
sold under any applicable Federal Law, rul? or regulation and. where Federal Law is not
spplicable, under the law of the state where the Property is located, which will be called the

"Applicable Law."

Lender does not have to give me notice of a Breach of Duty uniess rotice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action 10 have a raceiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and

regardiess-of the value of the Property.

The sale 7y the Property may be postpuned by or at the direction of Lender except
as lmited or pronibited by the Applicable Law. if the Property is sold under the Applicable
Law, | agree that it rna; be sold in one parcel | also agree that Lender may add to the
amount that | owe to Larder all legal fees, costs, allowances, and disbursemants incurred as a
rasult of the action to sell ths Proparty, except to the extent that the Applicable Law limits

or prohibits any such charges

Lender will apply the proceeas) from the sale of the Proparty in the following order:
(Al to all fees. mxpenses and costs incurraed in connection with the sale, including trustees’ and
attorneys’ fees, if any; B} to all Sums Secured by this Security Instrument; and IC) any excess

to the Person or Persons legally entitled 1o it

28. LLENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid all of the amounis sacured by this Security instrument,
Lender shall ralease or cancel this Security Instrument without charge to me except that | will

fay ahy recordation costs.

29. STATEMENT OF OBLIGATION
To the extent aliowed by iaw. ! will give Lender a fee for furniehing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemgtion in the Property is waivad.

THIS SPACE INTENTIONALLY LEFT BLANK,
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recordec in proper official records.

(FLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

/

{Seal

State of Illincis 185
County of _ coox }

I, the undersigned, a Notary Public in and fog 3aid County, in the

State aforesaid, DO HEREBY CERTIFY that
Peter Vranesh, an unmarried man

personally known to me to be the same person(s} whose names (s} is
(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that (s)he(they) sicied sealed
and delivered the said instrument as his(her) (their)  I{ree and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and offical seal, this _18 _ day of_OCTOBER, 1995

| o =
. oo UTAL é
! L orani 8 APENDIK §

. \ . ‘,
My Commission Expires: gﬂ/§;4;fi
roiary Public. Slate of fitinols §

12y Commission Expires 06/03/96
Z

Jponaly R
14

el

4 Notary Publfe
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A FEDERAL SAVINGS AND LOAN ASSCCIATION

EXHIBIT "A
LEGAL DESCRIPTION

g i UM foloasbocld .Y
1

LOAN NO. 0001346873

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * = * *~ * *  DESCRIBED AS FOLLOWS

THE BORTHERLY Z7 12 CEET UF LOT THWENTY-DNG (21) IN BLOCK THWENTY~ONE
{21 I CHICAGQ RRLBHTS, Ik vHE NORTR EALT QUARTER DF SECTION 3,
TMNSMTE 38 NORTH, FANGE 14. EAST OF THE THIRD PRINCIPAL MeRIDI-d (N
COOK DDUNTY, (LG INGLE

TAPE ONLY THE LEGAL DESCRIPTION O THIS PAGE.
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT
Additional Collateral Pledged
LOAN NUMBER __ 0001346873

FOR VALUE RECEIVED, the undersigned ("Borrower”’) agrees that the following
provisions shall be incorporated intc the Note and Security instrument of even date herswith
which were exacuted by Borrower. The Security Instrument was axecutad by Borrower and
creates a lien in favor of WORLD SAVINGS AND LDAN ASSOClATION A FEDERAL

SAVINGS AND LOAN ASSOCIATION ™~ " " moR R R om N RNk

LJ L L] L < L L4 L4 L - - » - » - L L] L4 L - L. | L I I L] L ("Lender“)

This Vndification and Rider is attached to the Security instrument To the extent
that the provisiors »f this Modification and Rider are inconsistant with the provisions of the
Note and the Secuiily Instrument, the provisions of this Modification and Rider shall prevail
and shall supersede aiy such inconsistent provisions in the Note and the Security Instrument
Except to the extent modifiad by this Modification and Rider and other rider(si, if any, the
provisions of the Note and e Security Instrument shall remain in full force and effact Any
capitalized term not definad i this Modification and Rider shall have the meaning given to
such term in the Note or the Security Instrument.

A. Additional Collateral. In -azdition to the Property described in the Security
Instrument, the Note is secured by audditinnal collateral (the "Coliateral’l pladged to Lender
pursuant to one or more Sponsor's Piedes. and Security Agreements (each a "Pledge
Agreement’) executed and deiivered to Lendir prior to or even with the date of the Note

and Security Instrument

B. Insufficient Collateral, Lender has extenced the loan to Borrower in reliance on
the plodge of the Collateral in the amount described /in each Pledge Agreement as the
"Required Pladge” In the event the loan is consummaied but-it is subsequently determinsd
that for any reason the Collateral has been astablished in, or reduced to, an amount less than
the Required Pledge. Borrower shall be in default under the Ncin end the Security Instrument
Borrower shall, within seven (7} calendar days of receipt of notice of such Collateral defauit,
deposit or cause to be deposited good funds with Lender in the ‘@mcunt required to bring
the Collateral to the amiount of the Required Pledge. If such funds are not timely deposited,
Lender may. at its option and upon giving notice to Borrower, without altaring or modifying
any other tarm or condition of tive Note and Security Instrument, require rrricdiate payment
of an amount equal to twenty percent (20% of the initial Principal amount or.ip3 loan isuch
payment not constituting a prepayment} and, accordingly, recalculate Borrower's watiul monthly
payment amounts. |f such principal payment is not mads immediately. Lender may, at its
option and upon giving notice to Borrower, raquire immediate payment in full of all Sums
Secured by the Security Instrument If such payment in full is not made immediately, Lender
may then or thersafter invoke any of the remedies permiitted by the Security Instrument

BN

LEMBER'S USE DMLY
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C. Additional_Rights of the Lender if there is a Breach of Duty. in addition to the
rights and remedies of Lender containad in the Security Instrument, if there is a Breach of
Duty {as defined in the Security Instrumentl by Borrower, Lender may take action to liquidate
the Coilateral in accordance with the Pledge Agresment Lender may proceed in any order it
: datermines against the Property and the Collateral Lender will apply the proceeds from the

Cclatara! (up to the amount of the Pledge Amount of each Pledge Agreement! in the
following order. {al to al costs and expenses incurred in conhection with the liquidation of
the Collateral, inciuding. without limitation, actual court costs and attorneys' fees incurred; and
{6} to all Sums Secured by the Security Instrument Any such application of the Collateral
proceeds shall not he deemed to cure any Breach of Duty by Borrower or 1o rainstate

Burrower's loan,

~
b
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D. Third Party Pledgor. In the event additional collateral is pledged to Lender by a
third partv (eich Person making a pledge is called "Sponsor’), the following sections shall be
incorporated ‘ito the Note and Security Instrument

: 1. Corisext to Pledge. Borrower hereby consants to each Sponsor's pledge of
additional coflatera’ ‘o secure Borrower's ofugatins under the Note and the Security
Instrument pursuant to (e Pledge Agreement execu'sd and delivered to Lender prior to or
even with the date of ‘ha Note and Security Instrurent. In the event Borrower does not
keep the promises made /0 )the Note and the Security Instrument, Lender may procead
against the Collateral pledged by each Sponsor as provided in each related Pledge
Agreement. Borrower acknowledjes!receipt of a copy of each Fledge Agreement delivered
in connaction with the loan,

2. Notices to Sponsor. f 3o.rower is in default under the Note or the Security
Instrument, Lender may send a writtan hotice of any such default to Sponscr, including,
without limitation, notice of past due loan caymant, notice of intent to foreclose, and notice
of default. In addition to furnishing written noiice, Lender may contact Sponsor by telephons
or other means concarning any such default

3. Giving of Notices to Sponsor. Any notize that may be given to Sponsor under
this Modification and Rider will be given to Sponsor by dglivering it or by mailing it by first
class mail to Sponscr at Sponsor's addrass indicated in the rivdge Agreement or at a single
alternative address if Sponsor gives a written notice of Spansor's alternative address in
accordance with the Pledge Agreament.

4. Loan information. Borrower agrees that Lender may provide information sbout
Borrower's loan to Sponsor at Sponsor's request without any hotice to' Borrower.

E No Exception to the Accalerstion of Payment of Sums Secured. Burruwer's loan is
not assumable. Notwithstanding any provision in the Note or Security Instrurient to the
contrary, Lender may exercise its option to accelerate payment in full of all Suims Secured
by the Security instrument if all or any part of the Property, or if any right in the Property,
is soid or transferred without Lender's prior written permission, or if Borrower is not a
natural Person, if any beneficial interest in Borrower is sold without Lender's prior writtan
permissicn. This provision shell survive the termination of each Pledge Agreement

If Lender exercises tha option to requirs immediate payment in full, Lender will givau
Sponsor, if applicable, 2 notice of accelaration. if Borrower fails to pay all Sums Sacured by Ln
the Security Instrument immadiately, Lender may then or theresfter invoke any remedies o3
permitted by the Security Instrument and the Pledge Agreement without further notice of pb

demand on Borrower or Sponsor. -}
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IN, ESS WHEREOQF, -tha ;1393:51 aed has evecuted this_Adedification and Rider
onfhegg day of / g‘xjm/ 2 >y

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

A

i
?
7}!&
7
k.
;:
i

BORROWER(S).__

{Seal)
{Seal
‘ay {Seal)
___ V). {Seal)
- (Seal)
Saal)
o
!
!
ook
«J
A
CA 1L
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