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THIS MORTGAGE ("Secriity Instrument™) is given on ____SEPTE#SER 29,
19 _95 . The mortgagoris _ _ZUBERT 9. ZALF ARQ GEPILYN 8. ZALE. HIS WIFE

r— —

("Borrower”). This Security Instrument is g'ven to BELL FEDERAL SAVINGS AND LOAN ASSQCIATION, which is
organized and existing under the laws of THE UNITED STATES OF AMERICA, and whose address is 79 Wesl Monroe Sireet,

Chicago, IL 69603 {"Lender™). Borrower owes Load<i the principal sum of _gug JUNDRED EOURTEEN-THOUSAND —
—SEVEN—HUNDRED FIRTY AKU 00902 =

_ o~ _ Dolars (UV.8.$114,750,00 ). This
debt is evidenced by Borrower's note dated the same date ¢s this Security wis.mment ("Nowe”), which provides for monthly
paymen's, with the full debt, if not paid earlicr, due and oayat” (co_ 1U-01~2085 . This

Security Instrument secures to Lender: (a) the repayment of the d:bt-evidenced by the Note, with interest, and al} renewals,
extensions and modifications of the [Note; (b) the payment of all other sums, +with intevest, advanced under paragraph 7 tc protect
the security of this Secucity Instrumrnt: and (c) the purformance of Boriower's covenans and agreements ‘tnder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grartand convey to Lender the following described
oroperty locatsd in COOK Ccunly, ~liipois:

LOT THIRTY ONE [31) IN BLOCK 7 TRTEEN (43) IN FREDEAICK ¥ BARTLETT'S BSECOND

ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION OF Thi WiTT HALF OF THE BIUTH

EAST QUARTER OF SECTION SEVEN 17), TOWHEHIP THIATY-EIGHT {35 wORTH, RANGE THIRTEEN

{13}, EAST OF THE THIRD PRINDIPAL MERIDIAN, . )
' {1 P, N

i (ORNEYS 1t (LE GUARS

Se - g
WHTB AR
PERMANENT TAX L.D. NUMBER: 198-07-427-012~0000
which has the address of 5435  S0UTH NATOMA , CiHICAGO ,
{Street] [City]
INinois €08 38 ("Property Address™);
[Zip Code)
JLLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 3/30
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_ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
 and fixtures now or hereafter a past of the property. All replacements and additions shal! also be covered by this Security
™ tnstrument.  All of the foregoing is referred to in this Security [nstrument as the "Property.

. 1 E

7
(, BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hat the right to
% mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower

warrants and wil) defend generally ths utle to the Property against al] claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituce & uniform sscurity instrument covening real propery.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment sf Principul and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the /
prancipal of and iatereit 01 the debt evidenced 1y the Note and any prepayment and late charges due under the Note,

2. Funds for Tixe: and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pivments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and gssessments which may 4itain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Fropeity, if any; (¢} yearly hazard or property insurance premiums; () yearly flood insurance
premiums, if any; (¢) yearly mortgage ihsurance premiums, if sny: and (f) any sums payable by Borrower to Lender, in .
accordance with the provisions of paragrap¥ 8, in lieu of the payment of mortgage insurance preraiums. These items are called
"Escrow ltems." Lender may, at any time, catlec) and hold Funds in an amount not to exceed the maximum amount a lender
for a fedecaily related mortgage loan may requisofor Borrower's »scrow account wnder the federal Real Estale Settlement
Procedures Act of 1974 as amended from bme to4ime; 12 U.S.C. § 2601 er seq. ("RESPA"}, unless another law that applies
10 the Funds sets # Jesser amount. If so, Lender may.-atany lime, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonuble estimates of expenditures
of future Escrow ltems or otherwise in accordance with appucahie law.

The Furds shall be held in an institution whose depoits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Fede@l Home Loar Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applvies the Funds, annually analyzing the Escrow aceount,
or verifying the Escrow Items, unless Lender pays Borrower interest on (he' Funds and applicable law permits Lender 1o make
such a charge. However, Lender may require Borrow :r 1o pay a one-tinie charge-for an independent reat estate tax reporting
service used by Lender in connection with this foan, unless applicable law provides oterwise, Unless an agreement is made or
applicable law requires interest to by paid, Lender shati not be required to pay Borr0:%7 any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shail be paid on the Fuids,  Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, snowing credits and debits to the Funds and the purpose for which each dehnt
to the Funds was made, The Funds are pledged as additional security for all sums secured by tuis Seeurity Instrument.

If the Funds held by Lender exceed the amounts permitted o he held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amounvof ¢ Funds held by Lender o
a¢ any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriirg, and, in such case %"'{
Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up/the deficiency inno &'t
more than twelve manthly payments, at Lender’s sole discretion. P

Upon payment in full of all sums sscured by this Security Instrument, Lender shall promptly refund to Borrower any ~}
Funds held by Lender. If, under pacagraph 21, Lender shall acquire of sell the Property, Lender, prior 1o the acquisilion or sale T,
of the Property, shall apply any Funds held by Lender at the time of acquisition or safe as 4 credit against the sums secured by ..'.-;

-

this Secunty lnstrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments seceived by Lender under

paragraphs 1 and 2 shall be applied: first to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, ta principal due: and last, to any late charges due under the Note.
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4. Charges; Liens.  Bortower shall pay all taxes, assessments, charges, fines and impositions attributable to the
4 Property which may attain prionty over this Security Instrumend, and leaschold payments or ground rents, if any. Borrower shall
"7 pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
£, directly to the person owed payment.  Borrower shull promptly furmish to Lender all notices of amounts to be paid under thig
&if paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipis evidencing the
4 payments.
' Barrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in & manner scceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priorily over
this Security Instrument, Lepder may give Borower a notice identifying the hen,  Borrower shall satisfy the fien or take one or
more of the acticus st forth above within 10 days of the giving of notice.

5. Huarard 4r Property Insurance, Borrowes shall keep the improvements now existing or hereafier erected on the
Praperty insured agaistioss by fire, hazards included withia the term "extended coverage” and any other hezards, including
floads or flocding, for vinic! Lender requires insurance. This insurance shall be mainlained in the amounts and for the periods
that Len<er requires. The tistepace carrier providing the insusance shall be chosen by Borrower subject to Lender's approval
whi- i shalf not be unreasonably rathheld.  If Bosrower fails to maintain coverage described above, Lender may, at Lender's
oion, obtam coverage to protect 'énder’s rights in the Property in accordance with paragraph 7.

Al insprance policies and renewals chali be acceptable o Lender and shall include a standasd mortgage clause. Lender
shall have the right 16 hold thee policies apg renewals, [ Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renews) nohices,  In iz event of Joss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may make proof of loss if nol made promptiy by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, Hf the restoration of repair is ecordncally feasible and Lender’s security 1s not lessened. [t the restoralion
or repait 1s not economically feasible or Lender’s security would be kessened, the insurance proceeds shall be applied 1o the sums
secured by this Secunty Instrument, whether or not then dus. with any exvess paid to Borrower, It Borrower abandons the
Property, or does not answer within 30 days ¢ aotice from Lend=»/14at the insurance carrier has offered to settle u claim, then
Leader may collect the mnsurance proceeds.  Lender may use the plosesds to repair or restore the Property or to pay sums
secured by this Security Instrument, whather or not then due. The 30-4ay period will begin when the notice is given.

Unfess Lender and Borrower otherw se agree in wniting, any app/eaion of proceeds to priceipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 Or coange the amount of the payments. 1f under
paragraph 21 the Property is acquired by Lendzr, Borrower's right to any insurance ralicies and proceeds resulting from damage
to the Property prior 1o the acquisition shall pass (o Lender to the extent of the Sumis secured by this Security Instrument
imoxxhately prior to the sequisition.

6. Occupancy, Preservation, Maintenunce und Protection of the Property; Darrower’s Loan Application;
Leaseholds. Borrower shall occupy, eaablisy, and use the Property as Borrower's principai-iesidence within sixty days after
the excecution of this Secunty Instrument and shall continue 1o oceupy the Property as Borrower’s pring pal residence for at least
one year after the date of occupancy. unfess Lender otherwise agrees in wriling, which consent skt ot be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Bocrower™s control. Borrower shal'pat destroy, damage,
or impair the Property, allow the Propesty to deteriorate or commit waste on the Property. Borrower shailbiin detault if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lendec's good faith judgment could result in forfeiture
of the Property or otherwise matenially impair the licn crected by this Secunity Instrument or Lender’s security interest, Borrower
may cure such & default and reinstate, as provided in parageaph 18, by causing the action or proceeding to he dismissed with 4
ruling that, in Lender’s good faith determination, preclides forfeiture of the Borrower's interest i the Property or other material
impatrment of the hen created by this Secunty Instrument or Lender's seeunty interest,  Borrower shall also be in default if

ZUVLT LG
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"1Rorrower, during the [oan application process, gave materially false or inaccurate informetion or statements to Lender (or faited
30 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
¢ 1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security [nstrument is on
t;‘ a leaschold, Borrower shall comply with all the provisions of the fease. I Borrower acquires fee title to the Property, the
* Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
b ° 2 4 2 £ . g
.? 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaals and agreements
! contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding it bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under his
paragraph 7, Lender does not have to do so.
Any amente disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. "'nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement it the Note rate ancl shail be payable, with interest, upon notice from Lender to Boerrower requesting
payment,
8. Mortguge Insu‘ante. If Lender required mortyage insurance as a condition of making the loan secured by this
Secunity Instrument, Borrower snsl. pay the premiums required to maintain the morigage insurance in effect. If, for any reason,
the mortgage insurance coverage rentiied by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivaledt o the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the morigage insuraics previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverae is not available, Borrower shall pay to Lender each month a sum equal lo
one-twelfth of the yearly mortgage insumnce prerivin being paid by Borrower when the insurance coverage lapsed or ceased
o be in effect. Lender will accept, usc and retain tiese payments as & Joss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option ot Lesdur, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lerdes again hecomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effeet, er to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written egreement betwe'n Borrower and Lender or applicable law,

9. Inspection. Lender or its sgent may make reasonable enities upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

10. Condemnation. The pruceeds of any award or cleim for damyges, direct or consequential, in connection with any
candemnation or other taking of any pazt of the Property, ar for conveyance in lice of condemnalion, are hereby assigned and
shat! be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be app'isd to the sums secured by this Security
"nstrument, whether or not then due, with any excess paid to Borrower. [n the event of « peitial taking of the Property in which
the fair market value of the Froperty immediately before the taking is equal to or greater (han the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otheiwise agree in wniting, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value o7’ 1% Property immediately
kefore the taking. Any balance shall be peid to Borrower. In the event of & partial taking of the Propedty in which the fair
market value of the Property immediately before the taking is fess than the amount of the sums secured ir imediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shal)
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Boriower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, gither to restoration or repair of the Property or lo the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

form 3014 8/90
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.‘.? 1. Borrower Not Keleased; Forbearance By Lender Not @ Waiver. Extension of the time for payment or
% modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
" Borrower shall not operate to release the liability v the original Borrower or Barrower's successors in interest. Lender shal
4’ not b required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
i modify smortizatior of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
wz or Borrower's successors in mterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
" preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
wcured by this Sacur'ty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accomm-ations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Clarges. If the loan secured by this Security Instruniznt is subject to a Jaw which sets maximum loan
charges, and that law is fiaal'y interpreted so that the interest or other loan charges collectad or lo be collected in connection with
the loan exceed the permitted tipits, then: (a) any such loan charge shall be reduced by the amount neceisary to reduce the
charge to the permitted limit; and (%) any sums already callected from Borrower which exceeded permitted limits will be refunded
to Barrower. Lender may choose s make this refund by reducing the principal owed under the Note or by making 4 direct
payment to Borrower. If a refund reducss principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Mote.

14. Notices. Any notice to Borrowsr provided for in this Security [nstrument shall be: given by delivering it or by
mailing it by first class mail unless applicable law reiquires use of another method.  The notice shall be directed to the Property
Address or any other address Burrower designates by notics to Lender.  Any notice to Lender shall be given by first class ma)
to Lender’s address stated herein or any other address Lader desigrates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Burruwer or Lender when given as provided in this puragraph.

£5. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that uny’ rrovision or clause of this Security Instrument or the Note
contlicts with upplicable law, such eonflict shall not affect ofi ¢r prozisians of this Security [nstrument or the Note which can
he given effect without the conflicting provision. To this end the provisicas of this Security Instrument and the Note are declured
to be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of ihe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [£al’or any part of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or transfeired pnd Borrower is not a natural person)
without Lender’s prior written consent, Leader may, at its option, require immediate paym2nt in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohikited by feders] law as of the date
of this Secunty Iastrument.

if Lender execcises this option, Lender shal! give Borrower notice of acceleration. The notire shall provide a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay/aitsnms secured hy this
Security Instrument. [f Borrower fails to pay these sums prior lo the expiration of this period, Lender mia; izvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the night to have o
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as E‘i
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contxined in this Security :}
Instrument; or (b) entry of & judgment enforcing this Securily Instrument. Those conditions are that Borrower: {a) pays Lender o1
all sums which ihen would be due under this Secumity Instrument and the Note as if no acceleration had occurred; (b) cures any o3
Jdefault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security {nstrument, inchsding, bul s

<
~}
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" pot limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
% this Secunty Instrument, Lender’s nights in the Property and Borrower's obligation to pay the sums secured by this Secunty
! Insteument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
! herehy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
j4 of acceleration under paragraph 17,

19. Sale of Note; Change cf Loan Servicer. The Note or & partial interest in the Note (fogether with this Security
Instrume.nt) may be sold one or more times without priar natice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly puyments due under the Note and this Securi.y Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will
he wiven written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Seevicer and the address to which payments should be made. The notice will also conisin any other
intormation required by applicable law.

20. Ha-ordaus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanceson or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of {ny Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small qréntilies of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of (he/Properly.

Borrower shall prompily z1ve Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency > private party involving the Property and any Huazardous Substance or Environmental Law
of which Borrower has actual knowledze. ) If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or othes remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly taks
all necessary remedial actions in accordance Vvith Environmental Law,

As used in this paragraph 20, "Hazariovs Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the follawing substancés: pasoline, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials Costaining ashestus or formaldehyde. and radioactive malernials.  As Used
in this paragraph 20, “Environmental Law” means federal lpws.and laws of the jurisdiclion where the Property is located that
relate to health, sefety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendzr Juther covenant and agree as follows:

21. Acceleration; Remedies. Lender shal) give nolice to Porrower prior (o accelerntion following Borrower’s
breach of any covenant or agreement in this Security Instrument (Wutaw? prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the deinult; {b) the action required to cure the defauli;
(¢} a date, not less than 30 days from the date the notice is given {o Borrowsr, by which the default must be cured; und
(d) that Failure to cure the default on or hefore the date specified in the naticeinay result in scceleration of the sums
secured by this Security Instrument, foreclosure by judieial proceeding and sale 05 the Property. The nytice shall further
infurm Borrower of the right to reinstate after accelerution and the right to assert in tie foreclosure proceeding the non-
existence of a default ar any other defense of Borrower to ncceferation and foreclosur:. £ the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate puymwent in full of all sumns secured
hy this Secur’ty Instrument without further demsnd und may foreciose this Security Instrurient by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puregraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ‘relesze this Security
Instrument without charge to Borrower, Borrower shall pay any recordalion costs.

22. Waiver of Homestend. Borrower waives all right of homestead exemplion ia the Property.

M
LTLN
i
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f'-’ 24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
4, this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
*} supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lastrument.

{ [Check applicabi. box(es)]
(J 14 Family Rider

] Adjustable Rate Rider [J Condominium Rider
L]
s (] Graduated Paymen! Rider £ Plunned Unit Development Rider (1 Biweekly Payment Rider
] Balioon Rider (] Rete Improvement Rider (] Second Home Rider
LJ Other(s) {specify) 5 YEAR FIXED RATE 30 YEAR AMORTIZED LOAN MORTGAGE AIUER

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Secunity Instrument
and in any rider(s} ex=uted by Borrower and recorded with it.

Witnesses: - ) o
3( trkﬁ"«t ﬁ "\;ﬂng/ (Seal)

£ A
ROBERT B, ZALE { -Borrower

(Seal)
-Borrower

{Space Below Tine'Line For Acknowledgement]

STATE OF T

: S8,
COUNTY OF Coo k.

I, THE U e Sle 080 , 8 Notesy-Public in and for said County and State,
do hereby certify that __ROBERT 8, ZALE AND BERILYN S, ZALE, HIS WASE’
personally appeared before me and is (are) known or proved to me to be the person(s) who, boig informed of the contents of
the foregoing instrament, have executed same, and ccknowledged said instrument to be a free and vuluntary act and deed and
executed said instrument for the purposes and uses therein set forth,

29 day of

SEAT 1995

Witness my hand and official seal this

T A

My Cotmmission Expires: /-

)72 ,_.rg wa&w (SEAL)

OFFICIAL SEAL

MARY P KUMKE / NOTARY PUBLIC
NOTARY PUBLIC STATE OF ILLINOIS
MY CONLISSION EXP. JAN. 31,1998

GLADYS ORTIZ 78 W. MONROE CHICAGO IL 60803

This instrument was prepared by
Form 3014 9190
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“}“ Loan No. 54000877
&
f; FIVE YEAR FIXED RATE
“1! THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER
THIS MORTGAGE RIDER is miae this 2908 (ay of SEPTEMBER 19 and s incorporated into

and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument”) of the
same date given by tieundersigred (the "Borrower”) to secure Borrower's Five Year Fixed Rate Thirty Year Amortized Loas
Note the "Now”) 10 BELD FEDERAL SAVINGS AND LOAN ASSQCIATION (the “Lender”) of the same date and covering

the property described in P Security lnstrument and {ocated at:

_E435 _SO0UTH NATOMA, CiIcAgo, IL 80838
{(FROPERTY ADDRESS)

THE NOTE CONTAINS vROVISIONS ALLOWING FOR CHANGES IN THE,
INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Covenants. In addition to the covinaps aud agreements made in the Security Instrument. Borrower and
Lender further covenait and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rale of ___72_p5p
rate and the mombly pavments, as follows:

%. The Note provides for changes in the interest

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The intere-t tate [ will pay may change on the first day of OCTI0RER . , 2000, and on
that day every sixtieth month thercafter. Each date on which my faterest rale coulld change is cafled a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The most recent Index figure
avalable as of the date 45 days before cach Change Date is called the "Current Index.” The “lides” is the momhly
average yietd on actively traded issues of United States Treasury securities adjusted 1o i constant maturity of five years
as made available by the Federal Reserve,

i the lndex is no longer available, the Note Holder will choose a new index which is based upon comparabie

information. The Note Holder will give me notice of this choice. P,
Fs
. IS
(C) Calcutation of Changes '.I> .

‘}l;l\’

Before each Change Date, the Note Holder will ealculate my new interest rate by adding bt 1) ’

percentage points { 2,00 %110 the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth o ane percentage point (0. 125%). This rounded amount will be my new inlerest

rate until the next Change Date,
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% The interest rate on tis g will never exceed, _ 42 500 nercent per annum.
‘3 The Note Holder will then determine the amount of the manthly payment that wonld be sufficient (o repay the unpaid
¥ principal that [ am expected w owe at the Change Date in full on the maturity dare at my new interest rate in
subsianyaliy equal puvments.
i

(D) Effective Date of Changes

My new interest rate will become effective on each Change Dare. 1 will pay the amount of my new manthly payment
heginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.

(E) Notice of Changes

The note Holderawitl deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before e ciictive date of ary change. The notice will include information required by {aw to be given lo
me and also the title and refephone number of 3 person who will answer any question 1 may have regarding the notice.

B, ADDITIONAL NON-UNIFOPAD COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenam and agree as foliows:

24. ADDITIONAL INSURANCE. Inhwevent thar any, either or all of the undersigned Borrowers shall elect to secure
fife or disability insurance, or botir, oepzsuranee of similar nature, in an antonnt, form and company acceptable o
the Lender as additional seeurity for the dediedness hereby seeured, the Borrowers agree to pay or provide for the
payment of alt premiums on such insurance policies; and further agree thar the Lender may advance any premiums
due and payable on such inswrance policies, and add the amount so advanced in payment of premiums as additiomal

debt secured hereby, with interest at the Nate rate.

25. RELEASE FEE. Noowithstanding Covenant 21 of Zaw) Sccuriey Instrumem to the contrary, this Sceurity
Instrument shall be released upon pavment to the Lender ot fhe’indebledness secured hereby, pursuant 1o the erms

hereot and the payment of s reasonable refease fee,

ASSUMPTION POLICY. Notwithstamding Covenant 17 of the™S¢enrity Instrument, the Lender shall allow
assumption by a prospeciive perchaser of the property securing this Joan previded that (1) The terms of the Note and
the Security Instrument are not otherwise in default. (2) The Leader shall hays the right to approve or disapprove the
creditworthiness of any assuming party ar parties and to deny assumption on the basis of lack of qualifications of the
assuming party or parties under the Lender's foan underwriting standards. (3) Inary an:d all events, any Lender shall
have the right (o charge an assumption fee of the greater of $400.00 or ___ ONE___ | percent ( Lo %)
of the then outstanding prinipal balance of this Joan, said assumption fee to be chargea fo i extent aliowed by

unpreemgited applicable state law.

-
=2

27, STAFF ATFORNEYS' FEES. The term “wtomeys fees” shall include reasonable fees charged by the Lender
for the services of attorneys on its staff,

BY SIGNING BELOW, Barrower accepts and agrees (o the terms and covenants contained in this Morigage Riaer.

,‘k Q‘}{_ED{ - ‘7 @,Qﬁ/ [Seal]

-r@zROWER

ERT 8. ZALE
m;@.ﬁ D e (Seal
. 777 /] BORROWER

GERILYN 9, ZALE
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