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LOMBARD, ILLiNOLS 60148 MORTGAGE . }% & )/

, between the Morigagor,

THIS MORTGAGE is mad< th:s 1ith day of October 1995
JULIA JONES ‘“Diao',lr;‘lb AST Crace R MARIEQB

(herein "Borrower"), and the Mortgagee,

MERCANTILE MORTGAGH COMIANY
, & corporaiion organized and
THE STATE ¢r/ ILLINOIS , whose address is

existing under the Jaws of
LOMBADRT, TLLINOIS 60148

477 EAST BUTTERFIELD ROAD, SUITE 310,
(herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principit sumof U.S. § 23,500.00 , which
indebtedness is evidenced by Borrower's nole dated  October 1671995 and cxlensions and renewals
thereof (herein "Note"), providing for monthly instaliments of principal a«d interest, with the balance of indebiedness, if not :

sooner paid, due and payableon  October 16, 2010
TO SECURE to Lender the repayment of the indebtedness evidenced by theiNute, with lmcresl thereon; the payment of all

other sums, with interest rthercon, advanced in accordance herewith to protectihe security of this Mongage; and the
performance of the covenants and agreements of Borrower herein contained, Borrow v Coes hereby morigage, grant and convey

to Lender the following described property located in the Couniy of 7.00K , .

State of [llinois:
LOT 15 IN BLOCK 8 IN LINCOLN MANOR WEST, A SUBDIVISION IN THE SOUTH EAST
QUARTER OF THE SOUTH EAST QUARTER AND THE SOUTH WEST QUARTER OF T4E SOUTH
EAST QUARTER OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 13, EAST QOF THY. .THIRD

_PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
(S
&1
Nations Title Agency of Hinals, In. ':f
046 . Janata BAv. SE2. 300 J
pard, IL IL 60148 )
Lom R
o
TAX ID # 24-34-406-025 Cf‘) ot o
which has the address of 13320 SOUTH TRIPP , ROBBINS ,
{Street] [City]

Iltinois 60472 (ZIP Code] Cherein "Property Address”);
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i TOGETHER with all the improsemenlts now or herealter erected on the property, and all casements, rights, appurtenances
!f'a and rents alf of which shal! be deemed o be and remain a part of the property covered by this Mortgage; and all of the
"¥ foregoing. 1ogether with said property {or the leasehold estate if this Morgage is on a leasehold) are hereinafier referred 1o as
.'L the "Property.”

s Borrower covenants that Bortower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
i convey the Property, and that the Property is unencumbered, except for encumbrances of record, Burrower covenants that
s Barrower warrants and will defend generaity the titie to the Property against all claims and demands, subject to encumbrances of
¥ record.

s UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Puyment of Principa) and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenats of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein “Funds“>egial to one-tweltth of the yearly taxes and assessments (including condominium and planned unit
devejopmeni assesstsins, if any) which may attain priority over this Morigage and ground rents on the Property, il any, plus
one-twelfih of vearly preraium installments for hazard insuraice, plus one-twelfth of yearly premium instaliments for morigage
insurance, if any, all as réascnably estimated initially and from time to time by Lender on the basis of assessments and biils and
reasonable estimates thereof. @orrower shall not be obligated to make such payments of Funds to Lender 10 the extent that
Barrower mabes such pavmenty toiue holder of a prior moertgage or deed of trust it sich heolder is an institutional lender.

if Borrower pays Funds to Leader, the Funds shall be held in an institution the deposits or accounts of which are insured
or guarantced by a federal or state agercy)(including Lender if Lender is such an institution). Lender shal) apply the Funds to
pay said taxes, assessnients, insurance promiums and ground remts. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifving aid compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender (o piake such a charge. Borrower and Lender may agree in writing at the time of
execution of this Morgage that interest on the Fuags shall be paid 10 Borrower, and unless such agecement is made or
applicable law requires such interest to be paid, Lendez shall not be required to pay Borrower any interest ot carnings on the
Funds. Lendes shall give to Borrower, without charge, an 2mial accounting of the Funds showing credits and debits Lo the
Funds and the purpose for which cach debit to the Funds wes made. The Funds are pledged as additional security for the sums
secured by this Morigage.

if the amount of the Funds held by Lender, together with the (utre monthly instaltments of Funds payable prior 1o the due
dates of 1axes, assessmems, insurance premiums and ground rents, s0:!f exceed the amount required o pay said taxes.
assessments, insurance premiums and ground rents as they falt due, such'eycess shall be, at Botrower's option, cither promptly
repaid to Borrower or credited to Borrawer on monthly instaliments of Funds. Y ik amount of the Funds held by Lender shall
not be sufficient te pay laxes, assessments, insurance premiums and ground rente.as fiey fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in ofie or more paymenis as Lender (nay require.

Upon payment in fuli of all sums secured by this Mortgage, Lender shall prompt!y reiund to Borrower any Funds held by
Lender. I under paragraph 17 hereof the Property is sold or the Propenty is otherwise acquired by Lender, Lender shall apply,
to later than t-amediately prior to the sale of the Property or its acquisition by Lender, any Fuids held by Lender at the time of
application as .1 credit against the sums secured by this Morngage.

3. Apptication of Payments. Unless applicable law provides otherwise, all payments received by lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Leadir by Borrower under
paragraph 2 hereof, then to inierest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages und Deeds of Trest; Charges; Liens. Borrower shall perform afl of Borrower's ¢oligations under
any mortgage. deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower's
covenants to make payments whea due, Borrower shall pay or cause to be paid all taxes, assessments and over charges, fincs
and impositions attributable to the Property which may antain a priority over this Morgage, and leaschold payments or ground

rens, 1f any. -
5. Hazard fnsurance. Borrower shall keep the improvements sow existing or hereafter erccied on the Droperty insured™s
against foss by fire. hazards included within the term "extended coverage, ™ and such other hazards as Lemler may require and § }'
such amounts and {or such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, tha}
such approval shall not he unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 10 o)
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shal) have the righs
to hold the policies and renewats thereof, subject to the terms of any mortgage, deed of trust or other security agreement with@u

lien which has priority over this Mongage.
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o ] In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender may make proof of loss

=% 1f not made promptly by Botrower.

b 1f the Property s abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the date novice is

mailed by Lender to Borrower that the insurance cartier offers to sctile a claim for insurance benelits, Lender is authotized to

"7 vollect and apply the insurance proceeds at Lender's option either 1o restoration or repair of the Property o to the sums secured

E,,i by this Mortgage.

£3 6. Preservation and Mainitenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower

- shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property and

-+ shall comply with ¢he provisiens of any lease if this Menigage is on a leaschold. If this Mortgage is on & unit in a condominivm
or a planned unit development, Borr~wer shall perform all of Borrower's obligations under the declazation or covenants creating
or goverting the condomimum or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any ection or proceeding is commenced which materially affecis Lender's imercst in the Properly, then Lender,
at Lender’s option, uran aotice 1o Bortower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such aciion as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan sectred Yy this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect untif
such time as the requirement fur such insurance erminates i accerdance with Borsower's and Lender's written agreement ot
applicabie law.

Aty amounts disbursed by {nder pursuant to 2his paragraph 7, with interest thereon. at the Note rate, shall become
additonal indebtedness of Borrower serated by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shali be payable uponr nuiice from Lender to Borrower requesting pavment thereof. Nothing contained in this
peragraph 7 shall require Lender to incur any £xpense or take any action hereunder.

8. Inspection. Lender may make ot cause-to-he made reasonable eniries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to anv-such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Propeny.

9. Condemnation. The proceeds of any award ot claim. for damages, direct or consequential, in connection with any
condempation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms ol any morrgage. deed of Trust or ather security agreement with a lien which
has priarity over this Mortgage.

1). Borrower Not Released; Forbearance iy Lender Not 2 Waiver: Extension of the time for payment or modification
of amortization of the sums sccured by this Mortgage granted by Lender/to.any successor in interest of Borrower shail not
operate to release, in any manner, the liability of the original Borrower and Borzower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse o oxten? time for payment or otherwise modify
amortization of the sums scenred by this Mortgage by reason of any demand madg s the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy pireunder, or otherwise afforded by
applicabie faw, shall not be a waiver of or preciude the exercise of any such right or remedy

11. Successors and Assipns Bound; Joint and Several Liabllity; Co-signers. The! Cavenants and agreements hetein
contained shali bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower bhn orarin and several. Any
Barrower who co-signs this portgage, but does net execute the Note, (a) is ce-signing this Mortgageorly o mortgage, grant
and convey that Borrower's interest in the Property te Lender under the trms of this Morigage, (b) is nct personatly liable on
the Note or under this Mortpage, and (c) agrees that Lender and any other Borrower hereunder may agree o ¢xtend, modify,
forbear, or make any other accommodaiions with regard to the terms of this Mortgage or the Note without that Borrowet’s
consert and without releasing thay Borrower or madifying this Morrgage as to that Borrower’s interest in the Property.

12. Natice, Except for any notice required under applicable law to be given in another manner, (a) any nolice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shail be given by certified mail to Lender’s address stated herein or lo such other address as Lender mayb
designate by wotice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have bccnc,..
given to Botrower or Leader when given in the manaer designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mongage shall be the laws of lheg,.n
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law (o thisw}
Maortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such conflict
shall not affeci ather provisions of this Mortgage or the Nete which can be given effect without the conflicting provision, and to%us
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*41his end the provisions of this Mongage and the Note are deelared to be severable. As used herein, "costs,” "expenses” and
» "attorneys' fees” include all sums to the extent net prohibited by applicable law cor limited herein,

4. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Morigage at the time of
Y. cxceution or after recordation hereof,
, 15, Rehabilitation Loan Agreement. Borrower shall fultill ali of Borrower’s obiigations uader any home rehabilitation,
;§ impravement, sepair, or other loan agreement which Borrower enters into with Lender. Lender, al Lender’s option, may require
£ Borrower (o execute and delivers to Lender, in a fornn acceptable to Lender, an assignment of any rights, claims or defenses
- which Borrower may have against parties who supply labor, materials or services in conncction with improvements made 10 the
** Property.

16. Transfer of the Property or a Beneficial interest in Borrower. 11 all or any part of the Property or any interest in it
is sold or transferred (or (f a beneficial interest in Borrower is sold or transfarred and Berrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. Howeve: . this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of net
less than 30 days from the date the rotice (s delivered or mailed within which Bortower must pay all sums secured by this
Mortgage. If Borrower [ails .0 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
bv this Mortgage without Fatttior notice or demand on Borrower.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenani and agree as follows:

17. Acceleration: Remedies. “xcept as provided in paragraph 16 hereof, upon Borrower's hresch of any covenant or
apreemient of Borrewer in this Mortrage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give patice to Borrower as provided {n paragraph 12 hereol specifying: (1) the breach:
(2) the action required to cure such breacn; 13) » date, not less than [0 duys from the date the notice is mailed to
Borrower, by which such breach must be curcd; und (4) that Failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums-sacured by this Mortgage, foredosure by judicial proceeding, and sale of
the Property. The notice shall further inform Boriover of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of u defaelt or any other defense of Borrower to acceleration and
fareclosure. If the breach is not cured on or before the date specified in the notice, Lendey, at Lender’s option, may
declare all of the sums sccured by this Mortgage to be imaled’ately due and payable without further demund and may
foreclose this Mortgage by judicial proceeding. Lender shall ‘e entitled to collect in such procceding all expenses of
foreclosure, including, but nut limited to, reasenable attorneys’ iees rad costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceteration of the sums secured by this Mortgage due {0
Borrower's breach, Borrower shall have the right 10 have any proceeding: berdn by Leader 1o enforce this Mortgage
disconsnued at any tme prior o entry of a judgment cnforeing this Mongage is:/\a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acecleration occurred; {b) Joriower cures alf breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all teusonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and fn ¢nforcing Lender's remedies as
p.ovided in paragraph 17 hereof, including, but tot timited to, reasonable attorneys’ fees; and (d) Boriower takes such action as
Lender may reasonably require to assurc that the licn of this Mortgage, Lender’s interest in (e Fioperty and Borrower's
obligation to pay the sums sccuredt by this Mongage shall continue unimpaired. Upon such payment ard zare by Rorrower, this
Mortgage and the obligatious secured hereby shall remain in ful force and effect as if no acceleration had hecorred.

19. Assignmen of Rents; Appointment of Receiver. As additional sccurity hereunder, Botrower hereby assigns to
Lender the tents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereot or abandonment
of the Property, have the right (o colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph {7 hereof or abandonment of the Property, Lender shall be entitled to have & receiver
appointed by a court to enter upon, take possession of and mansge the Property and to collect the remts of the Praperty including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of reats. including, but not limited to, receiver's fees, premiums on receiver's honds and reasonable atorneys’
fees, and then o the sums secured by this Mortgage. The receiver shall be liable to account only for those rems actuallfy
received, Q':

20. Release. Upon pavment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 12
Borrower. Borrower shall pay all costs of recordation, if any. <]
-~

21. Waiver of Homestend. Borrower hereby waives ali right of homestead exemption in the Property. T
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#3 REQUEST FOR NOTICE OF DEFAULT

;"« AND FORECLOSURE UNDER SUPERIOR

4 MORTGAGES-OR DEEDS OF TRUST

efi Borrower and Lender request the holder of any mortgage, deed of trus! or other encumbrance with a tien which has

priority over this Mortgage to give Notice to Lender, at Lender’s addrese set forth on page one of this Mongage, of any default
A ':9 under the superior encembrance and of any sale or other foreclosure action.
3 IN WITNESS WHEREOF, Borrewer has executed this Mortgage.

/
Q Q

IA JONES -Barrower
7

(Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
{Sign Original Only)

STATE OF ILLINOIS, D 6PASE County ss:
L o Sz AT .

a Notary Public in and for said cnum and state do heror certify that
JULIA JONES “pypyoRS DS ACT o g vRRETD

, personally known to me to be the same person(s} whose name(s)
subscribed to the foregoing ‘nstrument, appeared before me this day in prisom, and acknowledged that S he

signed and delivered the said instrument as HER }ﬂzﬂﬂ vCIoRary meé?be uses and purposes therein set forth,
Given under my hand and official seal, this 11t of [orebber 1995

.%.

',’ Mo

My Commission Expires:

otary Publj

6SLTLS6

c
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