UNOFFICIAL COPY
a7 18043
£, WHEN RECORDED MAIL TO
* PLATINUM HOME MORTGAGE CORP.

1200 HICKS ROAD. SUITE 101
ROLLING ) WS, IL 60008

Lx

R E

FEEE ala g &

LEET-i) RELADING $37 .80
Theote TRSN FUFY 1UIUAYY larueirls
1727 2 W w8 ~9%-718533

L9 LMty RELORLE R

Rt

(Space Apsve Thmy Lrw Poe Reterdiy Owcsl

LOAN NO. 11-14620
i Cpn fon

Swate of 6}
e MORTGAGE £31:7994236.129

THIS MORTGAGE (“Securnity Irstrument™) s piven o AUGUST 23 . {998
The Morigagor 15 JOSE RAMIREZ A0 MARIA VAZQUEZ, HUSHAND AND WIFE; MARTIN ORT1Z, MARRIED TO

ERICA ORTIZ: FRANKLIN ALVARCL SINGLE, NEVER MARRIED O
W
/

whose address 4 2152 WEST BERWYN AVEMNLE
CHICAGO, 1L, 60625

(*Bortower(s)*)  This Secunty Instrument 15 given to
PLATINUM HOME MORTGAGE CURPORATION

AN ILLINOSS CORPORATION .
which 1 organtzed and evsting under the laws of ILLINOIS , and whose address 5y
2200 HICXS ROAD, SUITE 101

ROLLING MEADOWS, {L 60008 )

(“Lender™)  Borrower owes Lender the prinzipal sum of ONE HUNDEY SIXTY-SIX THOUSAND EIGHT
HUNDRED TWENTY AND 00/100 Dollars
LS s 16632000 ) This debe 15 evidenced b+ Borrower's note 22762-the same date as this Secunty Insirument
("Note”;, which provides for moothly payments, with the full debe. af not parsd earhr, Gue and payable op SEFFEMBER 1 |
18 Thas Secunty inztrument sonures to Lender () the repayment of the dedt evicenced by the Note, with interest, and
all renewais. etrensions and mod:fications of the Note, (b} the payment of all other sums, with uereu, sévanced undes Tazagraph
6 1 protect the secunty of this Secunty Inurument. and ic) the performance of Borrower’s covenrais xnd agrecinents under this
Secunty Instrument apd the Notz  For s purpose. Borrower does hereby mortgage, grant and conviv o Lender the follow ing
descnbed property located it COOK County, ihincs:

LOT I8 IN BLOCK 3 IN NICHOLAS MILLER'S SUBDIVISION OF THE EAST St

FEET OF THE SOUTH HALF OF THE SQUTH WEST QUARTER OF THE NORTH EAST

QUARTER OF SECTION 7, TOWNSHIP 40 NORTH. RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN (EXCEPT RIGHT OF WAY OF CHICAGO AND NORTR WESTERN

RAILROAD) IN COOK COUNTY, ILLENOIS.

A.N.T.N.

£LCRTLNR

PIN £ 1407-222-006-0000, VOL. 475
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, | . (@) Regintions o H I;n EIJ ‘G‘lALU’QAQEy X&xmwy will limit Lender’s righis,

1 the cane of payment defaalts. io Fecuite immediate pay ment i fult and foreclose 1f not prid. Thys Sccurny lnstrutnent
doos not authonze acceleraion or foreclosure 1f not permutied by regulations of the Secretary .

" ’ " e Martgage Not Issweed. Borrower agrees that should thus Security Instrement and the Note secured thereby not be
. eligsble for msuraace under the Natyonal Housing At withiy 60 DAYS from the date hereof, Lendes may,
4 & 13 option and notwithstanding aything in Panagraph 9. require immeiate paymeat in fuff of all sums secured by this
» Secunty Instrument A writien stemem of any authorized agent of (he Secretary dated subsequent 1o

e SIXTY DAYS from the dae bereof, declirung to inaure this Securnty instrument and

the Note secured theredy, shall be deemrd conclusive proof of such neiigibhity . Notwithstanding the foregoing, thiy
option oAy N be erercived by Lender when the unavaslabihiry of insurance 1 solely due to Lendet 'y fasiyre t0 remit &
OLTRAgE 10SurMCe Premuum (o the Secretary
10. Reiastatement. Borrower has 2 nght 10 be reinuated if Lender has requsred immedise payment in fult because of
Borrowes's faure t© pay 32 amount due usder the Note o ths Secunty Invrument. Ty right applics even afier foreclosure
proceeshngs are instituted  To retnstase the Security Instrumen, Borrower shali tender in a tamp sum all amounis required 1o bnng
Borrower 't account cugrent wxluding, to the exient they are obliganions of Borrower under this Secunty Instrument, fureclosure
cmts a0 reasonsble and custownary Mumeyy' fees and expenses properly associated with the foreciosure proceeding.  Upon
femstaement by Boqrower, thyy Security insiruient and the obligations What 1t secures shall remutn in effect as 1f Lender had not
required immodiae poyment s fuil However, Lender 13 o equited (4 permit rewnststernent if (1 Lender has accepied
ranciement afier the cumumen rment of foreclosure proceediags within two years tmmediately preceding the commencerent f
3 current loreclosure icsading, (1) fanstdement will preclude foreclosure on different grounds 1 ihe fulure, or ()
femsientent wil) adversely a4t the prionty of the hen created by thy Secunty Ensirument
1). Borrawer Not Rulessed: Sorbesrunce By Lender Nt » Waiver. Extennon of the time of payment or modification
of amortuation of the sams secured fay thia Secusiiy fnstrument granted by Lender to any successof 1n interest of Borrower shal}

instrurnent bt does not exeruse the Noze (2} Is co-signing tins Secunty Lasirumens only 10 mongage. grant and convey that
Borrowet's iterest 1n the Pmperty under the 1erms of thys Secunty Immrument, () is not personally obligaied 10 pay the sums
secured by tus Secunty {nstnamens. and {¢) agrees that Lender and an; other Borrowet fady agree (o extend, madify, Jorbear or
make any acommoGaiions with regard o the terms of this Secunty Lstramaent of the Noe without that Bosrower's conarny.

I3. Notices. Ay potxce 10 Borroser provuded for 1n this Securiry fist ument shali be given by defivening it or by matheg
i by Frur class 2! unkess spoticable Law requires use of another methio)- Mhe ~ztice shall be directed to the Property Address
of any otber address Borrower designates by nutice 1o Lender Any notice to Leader %)} be &ven by first class mai) 1o Lepder's
address uated herein or any address Lender designates by nonce 1o Borrower ARty ravics provided for i this Secunty Instrument
1ha!] be deemed 0 have doen given 1o Bormwer or Lender when IVEN as pivavided 0 liis Daragrsph.

HS. Govarnieg Law; Severability. Ths Seunty Instrument shall be goveried by Fesoral taw and the law of 1the junsdiction
10 which the Property (s focmed  {n the cver that any provinon or clause of this Securiy fns rament or the Note conllicts with
apphicable law, such confict shall not affect other provisions of s Security Instruement O U Note which can be given effear
without the confixiing provision. To this end the provisions of this Secunty Instrumen: and the Nite o2 declared 10 be severable.

6. Assignmeent of Rents. Bortower uncanditionally awigns and transfers (o Lender all the rers 20d revenues of the
Property Borrower asthonzes Lender or Lmdu‘u;cmlocollmthcrcmsuﬂmmmndhmbydma'mh tenam of the
Property 1o pay the rents to Lende- or Lender's agents. However, pnor 10 Lender’s aotice 10 Borrower of Bostower's breach of
Ay covenant or agreement i the Secunty tastrument, Borrower sha)l ¢ollect and receive alt rems and reveucs of e Propesty
& trusiee for the benefit of Lender and Borrower. Thump:mofmuconmlmnmﬂmimmmmmmm

U Lender pives hotice of breach to Borrower: (a) z!lrmurocmedbyﬁommwmhcbcidbyﬂmomutmwfor -
Mo!lgmmly. 0 de applied 10 the sums secured by the Secunty Instrument: @) Lender shall be entitled to collect and f.’
recetve all of the rroxs of the Property. and (c each tenat of the Property shali pay all cents due a0 urpaid 10 Lender of Lendes's ng
ageet oo Lender’s wnitien demand {o the tonant.
hunmcucmdnr;mm:zummaf:hcmmwhumMwlllmpn!mmmymmumddpmm

Lendet from exsreising s nghts under tns Paragraph 16

Lender shall not b requited Lo enter upon, take crntnt of o mamtain the Property before ot after gving nolxe of bresch
W0 3orrower  However Lender of 2 judicrally appownted recerver may do %0 &t any e tere 13 2 breach. Any smpplicatwon of
reeis shall not cure or wajve ary defaubt or invalidate any other nght of remedy of lender. This Bugnment of rents of e
mulmwmwmwmwwww Inscrument s paidt in full
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of e damaged Propenty  Any appixcanon of the the princioal shall aot extend of posipone the due daie of the moninly
paymests which are referred to in Paragraph 2, orchmgcthemnuofn:ehmymu Any excess ingurance proceeds over an
amr-uns requured 10 pay all outsianding indebiedness under the Note and this Security Instruimen: shall be paad 0 the estity legally
estiticd thereto

In U event of foreclosure of this Secunty lestrument or owher transfer of ttic {o the Property thal extinguishes the
wadebtedness, all nght, tle and interent of Borrower 10 and to wmsurxe policies in force shall pass to the purchaser.

S, Ocrupancy, Praenation, Maintenance and Protection of the Froperty: Borrower’s Losn Application; Leaseholds.
Botrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the cxexuiion of
this Security instrument and shall continue 1o occupy the Property as Borrower's pnincipal residence for st least one year after the
date of occupancy . unlest the Secretary determines tius requirement wili cause undue hardship for Borrower, of unless extenuating
ciroumstonees eust which are beyond Borrower's contral. Borrower shall mitfy Lenders of any extenusting circwrstances.
Borrowzs 11 pot commet waste of desiroy, damage or substantially change the Property or allow the Property (o deteniorate,
reasonable wear and tear excepted.  Lender may 1nspect the Property 1f the Property 15 vacant or sbawloned or the loan 1s
default. Lender may lake reasonable action to protect and preserve such vacant or abandoned Progenty. Borrower shall alywo be
1 default of Borrower, dunng the loan applicaion process, gave materiaily falsc or snaccurate information of stalements (o Lender
(or farled to providl Lunder with any matenal infomsation) in connection with the loan evidenced by the Note, including, but not
limated to, represemat s concerning Bermower's occupancy of the Property as a pnincipal revidence. 1 this Secunity Lastrument
ts on a leasehold, Borrrwrr shalt comply with the provisions of the lesse. if Borrower acquires fec litle to the Property, the
leaschold and fee utle shoit pa be metged unkess Lender agrees to the mergez in wriling

6. Charges to Borrower 2o Protecting of Lender's Rights in the Property. Borrower shail pay all governmental or
muncipal charges, fines and wwposnions that are not included tn Paragraph 2. Borrowes shall pay these obligations on ume
disectly to the entiry whach is owerd 12< payment. If (atlure to pay would adversely affect Lender’s intersst in the Properiy, upon
Lender's requent Borrower shall promptiy Yurrush (o Lender receipts evidencicg these pavments

I Bemower fails 1o make these paymer<a of Lhe payments required by Paragraph 2, or farls 1o perform any other covenanis
md agrvements contaned 18 this Sccunty [nstiumeil, or there 13 3 legal proceeding that may sigmhicantly affect Lender’s nghts
in the Property (sxh a8 a proceeding in bank ~7prcy, for condernation of (o enforce laws of regulations), then lender may do
and pay whatever 13 pecessary 10 protect the value of U2 Propenty and Lender's nghis in the Property, iscluding payment of taxes,
hazard msurance and other itens mentioned in Paragrap!. 2

Aay amoumts disbursed bv Lender under this Paragraph s2ai! becotne an addiivmal debt ot Borrower and be secured by this
Secunty Instrument.  These amounts shall dear interewt frown the date of disbursement, &t the Noke rate, and at the ophion of
Lender, shall be unmedisicly due asd payable.

7. Condemanation. The procecds of any award or clam for Zamages, direct of coasequential, in connection with any
condemaation or other taking of any part of the Propenty, of for conveyzarc in place of condemnation, are hereby assigned and
shall be pasd 1o Lender W the evient of the Huii amount of the indebtodness (h remains unpaid under the Note and this Socunty
lostrument. Lender shall apply sucd proveeds (o the reduction _{ the indebtedny ss vnder the Note and this Security Indnnnent,
first 10 any delinquent amounts apphiet in the order provided 1n Paragraphy 3. and ih#n {0 prepayment of principal. Any applicstion
of the proczeds 1o the principal shall not extend or postpene the duc date of he rioribly payments, which are referred to 10
Paragraph 2, ot change the amouts of such payments. Any excess proceeds over an arouni required 1o pay all outstanding
indetiodneas uader the Note and thes Socunty lastrument shall be pard io Ihe entity legally eriitled theseto.

B, Fems. Lender may ovdlect fees and charges authorized by the Secretary.

S. Grouads for “cxcleration of Deit.

(a) Default. lender may. except as limited by regulanions wsued by the Secretary in the ca¢ of payment defaults,
require immediate payment 1o full of aif sums secuied by this Secunty Instrument »f:
{1+ Borrower defaults by fathing to pay in full any monthly payment required by this Secunty fastrumen: prior lo
ot on the due date of the next monthiy payment, of
() Bormuwer defalts by faling, fut a penod of thirty days, to perform any other obligations contained in this
Secunty Instrument
M) Sale Withowt Credit Approval. Lender shall, if permitted by apphicable law and with the pre approval of the
Secretary . require immediae pryment in full of afl the sums secured by this Security Instrument «f
1) All or pant of the Property, or a beneficial tnferest n a trust ownoiog all or part of the Property, is old ot
clherwise traneferved (other than by devise or descent) by e Borrower, and
(1) The Property 13 not occupses by the purchaser or grantee as his or ber principal residence, ot the putchaser or
granice does 30 occupy the Property. bit hus or her credit has oot been approved in accordance with the requirements
of he Sexretary
{c) “o Walver. If circumsiances occur that would permst Sender to requite ymmediate payment in full, but Lender
does pol require such paythends. Lender does not warve 1ts nghts with respest 10 suliegaent cvenis.

A 92118 1594
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which hat the addreta of 1828 WEST BER CHICAGO

Kant

IL ("Propenty Address®);
Segte

TOGETHER WITH ail the tmprovements aow of herzifter erected on the property, and all casements, nghts, appurténances,
rents. royzites, moneral, ;] and gas nghts wad profits, water nghts and stoch and all fixtures now or hercafier a par: of the
property Al repiacements and additions shall also be covered by thws Secusdy instrument  All of the foregoing is referred to
i 1At Secunty Instrument as the *Property”

BORROWER COVENANTS that Borroeer 1s lawfully sersed of the estate hereby coaveyed and has the right to mongage,
grant amd coovey the Property and that the Property is unercumbered. crcept for encumbrances of record.  Borrower warrants
and will gefend generally the s 0 the Property agunst a} clams and demands, subpxt 1o any encumbeanies of record.

UNIFORM COVENANTS  Bomower and Lender covenant and agree as foliows

1. Payment of A 'ncipal, Interest and [ate Charge. Borrower shail pay when due the pryxcipal of, and nierest on, the
debt evidencad by the Voke sond late charges due under the Nuote

2 Mosthly paynsera of Taves, [nsurance and (iher Charzes. Bosrower shall include in cach monthly pavment, together
with the prncipel and niira ¥ set fonth in the Jvote and any [ate charger, a wm lor {a) taxes and special assessments Jevied or
10 be levied agaunst the Propaie (D) leasehold payments or ground sente on the Property, and (<) premiums for mnsurance required
under Faragragh 4 In any year 7 which the Lender must pay a mortgage insurance premuum to the Secretary of Houving and
Uiban Developmem “Secrctary ) ‘o in anry year 1o which such premium would have been required if Eender still heid the
Secunty lastrument, cach moochly o ment shall aiso inctude enber: () 2 sim lof the anpual mMurtgage insurance premium o be
paxdt by Lender o the Seceetary, o (1) 4@ nthly charge instead of a mongage wtncorance premoum 1f this Secunty Instrument 15
beid by the Sexretary. i 2 reasonable amoun’ (o be determined by the Secretary  Except for the moathly charge by the Secretary,
these wems ace called "Escrow ltems” and the “um pad 10 Lender are calied “Escrow Funds®

Lender may. a any tinge, coliect and bo!d »oaounts for Escmw ltems 1 an aggregme amount ool (o exceed the matimum
amouas that may be required for Borrower's escron >.cmunt under the Real Estae Settlement Procedures Act of 1974, 12U 3.C.
§ 2001 2 e and e ing reguiations, 24 CFR P215500, as they may be amended from titee to time ("RESPA”), except
that the cushion or reserve permitte by RESPA for unanic ipated disbursements or disbursemnents before the Borrower's payments
are avaslable 1n the account may sot be bas=d on amounts dv. (o the moTigage tnsurance premium.

If the amounts held by Lender for Facrow ltems excesd e amounts permitied to be held by RESPA, Lender shall deal
with e excess Ponde m repured by RESPA [ the amounts of H2a%s held by Lender st any ume are oot sufficient 1o pay the
Escrow ftems when due, Lender may notify the Borrower and requsre Boerawer 10 make up the shortage or deficiency as permutiod
by RESPA.

The Escrow Funds are pledged as addinonal secunty for all suny secured by this Security Instrument. | Borrower
tenders 10 Lender the full payment of &l saxch sums, Borrower's accoum shall 22 credited with the balance remaining fot ail
instaliment items (v, (b, and (<) and any mortgage msurance premium inztaliment Gt Lender has not become obligated io pay
to the Secrvtary, and Lender shall promptly refund any exiess funds jo Borrower. Lazindately prios 10 a foreclosure sale of the
Property or its acquisition by Lender, Borrower’'s accoumx shall be credited with any hddines renumming for all installmenis for
weom (3. (b)), and (¢)

3. Application of Payments. All paymenits under Paragraphs | and 2 shall be appind b Lender o follows;

Figt. to the mongage insyrance premuum to be pad by Lender 1o the Sccretary or to thy nonthly charge by the Secretary
wtstcad of the monthly motigage mnsurance premium,

Sccond. o any tates, special assessments, leasehold payments of ground reads, and fire, flood i other hazard insucance
premiums, ¥ roquired.

T, so interest duc under the Noke,

Founth. o amoruzanon of the principal of the Note,

Eifth. 1o late charges due under the Note.

4. Flre, Flood and Otber Hazard losurance. Borrower shall insure all improvemenis on the Propenty, wiether now in
eaislere o subsequenily crected, zgunst any harards, casuaities, and conuingencies, including fire, sor which Lender requares
insurance.  This insurance shall be muntaineg in the amounts and for the penods that Lender requires. Borrower shall also insure
all ymprovements on the Property, wikciier aow ;i custence oc subsequenily crected, agamnst loss by floads 10 the eatent required
by the Secretary Al trsurance shall be camed sath companses approved by Lender  The insurance policies and any renewals
shall be brefd by Lender and shall waclude loas payabic clauses in {avor of, and in a form accepable 1o, Lender.

in e evext of kme, Borrower shall give Lender immediate notice by mal.  Lender may make proof of ioss It not made
promptly by Borrower Exch insutance company concemad 1s hereby mitbonzed and directed to make payment for such loss
directly 1o Lender. instead of 1o Borrowsr and to Lender jointly Al or any part of the insurance proceeds may be applied by
Lender, al its aption, evher (a) to the reduction of the indebtedness under the Note and this Secunty [sstrument, first 1o any
delinquens amounts spplied in the onder in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repar

FHA 82738 (5D%)
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NON.UNIFORM COVENANTS  Bormower and Lender [unher covenant and agree as lollows:
17. Foreclosure Procetury. If Leader requirms immediste payment in full under Paragraph 9, Lender may foreciose
Security [nstrument by judicial proceeding. Lendsr shajl be entitied (0 collect all expenses incwrred in pursuing the
re ncdles provided in this Paragrepb 17, including, but a0t limited to, reasonsbie attorneys’ fees and costs of title evidence.
18. Redense. Upon payment of all sums secured by tus Secunty lastrument, Lender shall release thus Secunry Instryment
without charge 10 Borrower. Borrower shall pay any recordation costy.
19. Waiver of Homestead. Borrower waves all right of bomestcad exemption 1n the Propesty

Widers to this Security [nstrument. [f voc or more nders are execuied by Borrowrr and recorded together with this Secunty
Instroment, the coverunts and igreements of each such nder shall be incorporated into and shall amend and supgiement the
covensnts and agriew ats of dus Secunty Instrument as 1f the nder(s) were a part of this Secunty Instrument. {Check applicable
bos(es)]

D Condomun:um Riger D Growing Equuy Rider _—| Planned Unit Development Rider

e

[:] Graduxied Payment Rider X | Owter [Specity] ARM RIDER & 1-8 FAMILY RIDER

BY SIGNING BELOW, Borrower 4w ops and agrees o the terms and convenants contuined 1o this Secunty [nstrument and
m any rideris) executed by Borrowes and secorrt>t wuh i

Wineases:

R A
r -l - p
JOSE RAMIREZ

‘,_ f | JL £ a. !.'
MARIA VAZQUEZ

. 7
iy 2 e 4 , ]
b ﬁ/z{_

MARTIN ORTI/

.é;_ﬁ.*.'\:’.l';._g_ . ‘\‘tﬁ 14 £
FRANKLIN Al \) ARF:
15gace G Tt Lre bar AL urswhi o=l

STATE OF ILLINOIS, / (7’ oc /< County s

L /t?/( LA '/ Ll a Notary Publ:c in and for st county and ume,
g0 hereby cerufy it JOSE RAMIREZ AND MARIA VAZQUEZ, HUSBAND AND WIFE; MARTTS GRTIZ,

BLARRIED TO ERICA ORTIZ; FRANKLIN ALVAREZ » SINGLE, NEVER MARRIED
personally kaown 10 me to be the same perton(s) whose name(s) AR!’ subscnbed to the foregoing instrument, xpparrd
befars e i1 day in perwon, and acknowledged thue THEY signed and delivered the said nstrument as THEY
free and voluntary xc1. for the nses andd purposes therein set forth
/ /55 €

Given under my hand and officual seal, this o 4 day of S g

My Commussion eipires ! JOSES BUSNE . ; - {”ﬁd "L
{ I?'M'Mt lw‘l.‘.r so‘u} Publi:

FHA 32114 59%
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. ADJUSTABLE RATE RIDER

! 4
Loar No. 11-1620

THIS ADJUSTABLE RATE RIDER s made thu 3 3RD day of AUGUST .19 95 . and i
wcorporaied 1o and whall be deemey o zmend and supplement the Mortgage, Deed of Trust or Security Doed (" Security Instrument”)
of the 1ame dore given by the undernigned (“Bormwer*! to wocure Berrower's Note ("Nowe®) o
- PLATINUM BOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION

tihe “Lender®) of the satne daie atwd covening the pmpery deascnbed 1n the Secunty Instrament and located at:

152% WEST BERRWYN AVENUE
CHICAGO IL 50640

\Pragerry 2wy,

THE NOTE COMY A4S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAVMeXT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERESY
RATE CAN CHANGE A[ ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADRDITIONAL COVENANTS  |la addion toase covenants and agrecments made 1n the Secunty lastrument, Barrower and
Lender furiber covenant and agrex as follows.

£, INTEREST RATE AND MONTHLY FPAYMENT 3 SGES

(A} Chonge Date

The interest rate may change on the finst day of JANUARY 1 , 1997 . and o that day of cach
swceeniing year. “Change Date” means each date on which the e ey rate could change.

(8) The (adex

Beginmag with the first Change Date, the unterest rate will be dased on ‘@ 'ndex. ‘indern” means the weekly average ywld on
Umted States Treasury Sccunties adjusted 10 4 constant mumunty of one yea, a8 made available by the Foderal Reserve Bosrd.
“Current Index” means the most recene Index figure avalable 30 days before the Change Cate. If the Index (2 defined above) is no
longer avalable, Lender will use as 2 new Index any inden prescribed by the Secretary (2 efined in pacagraph 7(B)). Lender wall
grve Borrower notice of the new Index

{C) Calcwiation of Interest Rate Changes

Before ead Change Dase. Lender will calculale 2 new wterest rate by adding a margin of TWO AND THREE

QUARTERS percentage poini(s) ( 2.750 %)10the Currem Inde< 2y’ jonasding the sum 1o the
nearey: on-aighth of one percentage pomt (0 {25%)  Subject to the hrns stated 10 paragraph (D) of tus §z4e; thas rounded amount
will be the ncw ierest rate el the next Change Date

(D) Limnits on literest Rate Changes

The interest ratc wili never increase of decrease by more than one percentage point (1 0% ) on any sngle Change Date. The
wnterest rate wall neves be more than five peroentage potots (5.0% ) higher or lower than the inuial interest rate ssted i paragraph
2 of this Now.

(E) Calcuiation of Payment Change

If the sazrest rate changes oo a Change Date. Lender will calculse the amount of monthly payment of primipal and interest
which would be necessary W repay the unpasd principal balance in full & the matunty date at the pew interest rate through
sbstantially equal paynents  in making such calculation, Lender will use the unpaxd pnncrpal balance which would be owed o the
Chanige Dae if there had been 50 default in payment oi the Note, reduced by the amount of sny prepayments to phacipal  The result
of the calkculanoa will be the amount of the ncw motrhly payment of pnncipal and interest.
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Lender will geve notice lo Borrower of any change in the interest rate and moathly payment amount  The potice must be given
o least 23 days deioee the new monthly psyment amount 1 due, and must set forth (1) the date of the notice, (1) the Change Date,
() the old nterest rate, 11v) the pew (nterest raie, (v) the new monthly payment amount, (vi) the Current Index and the date 1t was
published. tvit) ths method of cakalating the change in moathly payment amount, and (v} any other information which may be
required by law from Hime (o me.

(G) Effective Date of Changes

A nrw interest rate calculaied i acordance with paragraphs 51C) and $(D) cf this Note will becume effective on the Change
Date. Borrowet shall make 2 payment n the new monthly amount beginning on the first prymen: date which occurs & least 28 days
after Lender has grven Borrower the notice of chanpes required by paragraph S¢F) of this Note. Bormower shall have no obligasion
W Psy Any incTease 1n the monthiy payment amount caiculated ta acrordsnz with paragraph SiE) of this Note for any payment date
occuimag less than 28 duys after Lenvler has given the required notce  §f the monthly paymenh amount calculated m accordance with
patagraph M(E) of Qus Note decreased, bt Lenda faled to give timely notice of the decrease and Bo:rower made any monthly
payment amounts cxceeding the payment amount which should have been stated in a timely notice, then Borromer has the option 1o
either (12 demand e reramn o Borrowe? of anry eacess payment, wnth intetest thercon s the Note raie (a raie equai to the mierest tate
which shoukd have boo cated 10 a timely notice}, of (1) request that any excess payment, with iterest thereon ot the Note rate, be
appicd as payment of prival  Lender's obligation to return any excess paymend with interest o demand i1s aot assignable even
if fus Note u otherwise mzgrat 2fore the demand for reium 1 made.

BY SIGNING BELOW, Boriomar 2ccepis and agrees 10 the lerms and covenants coruned 10 this Adjustable Rxe Rider.
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JOSE RAMIREZ

X L T o
MAARIA VAZQUEZ

AR LN AQZ:/

MARTI¢ ORTIZ
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FRANKLIN ALVALLZ
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LOAN NO. 11-1620 Assignment of Remts

THIS 14 FAMILY RIDER s made tus 23RD day of AUGUST L1895
w13 ncorporalr=! :ato and shail be deemed 10 atnend and supplement the Mongage, Deed of Trust or Secunty Deed (the * Secunty
Imstrument” of the same date given by the underugned (ihe “Borrower®) 10 secure Bortower's Noke to
PLATINUN ACME MORTGAGE CORPORATION

AN ILLINQIS CORPORATION (the "Lender”™)
of the sme date and covenng the Property desenbed 1n the Secunty Instrurnent ond located ag.
1825 WEST BERWYN AVENUE
CHICAGO, IL 60640
iPropmrty Astreesl

(4 FAMILY COVENANTS. In addihon 1o the c(veaants and agreements made 1n the Secunty lostrument, Borrower and
Lemsier further covenary o) 2gree a3 follows

A. ADHTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property descnibed in
the Secunity Instrument, the follow.ng items are added 10 the Property description, and shall alw constitute the Property covered by
the Secunty instrument buiiding narznals, appliances and goods of every nature whatsoever now or bereafler jocaed 1, oa, or
used, or inkended to be uied @ comnich with the Froperty. including. but not himited 10, those for the purpuses of supplying or
dustributing beanng. cnoling, electruity. 2z, water, air and light. fire prevenhion and ctiinguishing apparatus. secunty and aocess
coetr apparsus, plurabing, bath tubs, walcr Deaters, water closets, sinks, ranges, stoves, refngeratony, dishwashers, disposals,
washery, dryers, awaings, storm wirdows, storp doon. screens, bluds, shades | cunans and cuntan rods, attached mirrors, cabinets,
puneiing and aitached loor covenngs now or bere: fier Jttached 1o the Property, all of which, including repiacements and additions
thereto. shall be deemed @ be and remaan 3 pant of be Froperty covered by the Secunty Instrument.  All of the foregoing together
with the Property described 1 the Secunty Instrument (or e dxarchold cxtate if the Secunty fasurument 11 on a leasehoid s are referred
fon ths i< Famaly Rider and the Secunty lnstrument as el Property ™

B. LSE OF PROPERTY. COMPLIANCE WITH LAW. Jotreser shall oot serk, agree 1o or make a change i the use of
the Property or s roming classification, unless Lender has agreed 1 opring to the change.  Borrower shall comply with ail laws,
ondinancey. regulations and requirement of my gosonmental hody appiizabis w the Property

C. SUBORDINATE LIENS. Except as permutted by federal law, Borrow.»-shall not aliow any len iaferior 10 the Secunty
[nstrumens 1o De perfecied aganst the Propetty without Lender’'s pnos writlen permrinon.

D. RENT LOSS INSURANCE. Bofrower shall mantain insurance agasnst reat loss i addition to the other bazands for which
msuraxe s requiced by Uniform Covenant §

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 1K 15 debotud.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the £:036 senience 1 Uniform
Covenam 6 concerntag Borrower's occupancy of the Pruperty 18 deicted.  All remasmung covenants and azrsaemis et forth tn
Umform Covenant 6 shall retmam m effect.

(. ASSIGNMENT OF LEASES. Upon Lender's request, Bormwer shall assign 1o Lender al} keases of the Property and all
pecunty deposits made 0 connection with leases of the Property. Ulpon the assignmens, Lender shat) have ihe nght 1o modify, cxiend
of terminate the existing leases and to ctecute new leases, 10y Lender's sole dicionon. As used in this paragraph G, the word “lease”
thall mean “sublesse” if the Secunty Instrument 13 on a lcaschold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowes absolulely and
uncondinonaily ss/gns ad tranafens to Lender ail the rents and reverises ¢°Rents ) of ihe Propenty, tegardiess of 10 whom the Rents
of the Pruperty are paysble  Borrower authonzes Lender or Lender’s agents 10 collect the Rents, and agrees that sach tenant of the
Property shail pay ihe Rents 10 Lender or Lendcr’s agenks. However, Botrower shall reoeive the Remts until (1) Lendet han given
Borrower aotice of default pursuant 1o paragraph 21 of the Secunity Instrumens and (115 Lender has given nolice to the enantis} that
ihe Rems are 1o be paud to Lender or Lender's agent.  This ssigrmment of Rents cotslitutes an absolute assignment and not an

sugument for addibonal securiry only.

MULTISTATE 1 4 FAMNLY NDER - Farwie LiaaFreddie Mac Uniform inatrument Form 3172 890
Coaae Pomsy i I 344 3533 Page Vol 2 Instials C-_B X
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lf Lcn!u pives nouce of bwad: o wee' (1) all Rents reczived by Bontower Qll be heid by Borrower as trustee for the
benefit of Lenades oty . to be zppised 1o the sums secured by the Secusty Instrument; «13) [ender shail be entstled ta collect and receive
t. 31 of te Rents of the Property, (1n) Borrower agrecs that each tenant of the Property shail pay all Rents due and vapaid 1o ender
or Lender’s agents upon Lender's wntien demand 1o the tenant, (ivi unless pplicable faw provides otherwise, all Rents collectod
© by Lender or Lender's agents shali be applied first to the cous of Lking control of and managing the Property and collecting the
Rents. including, dut not imated to. atomey’s fees, receiver’s fees, prermums on teceiver’s bonds, repacr and mamtensncs cols,
" inwirance prehiums, tkes, awsssments and other charges oa the Property, and then io the suma secured by the Secunty Imstrument;
- tvi Lender, Lender’s agents or amy judiially appuinted receiver shall be liabie to account for oaly thuse Rents actually received, and
tv) Lender shall be entiiled w0 have 2 recetver appoiniad 10 take possession of and manage the Property and collect the Rents and
profits denved from the Property without any showing as to the inadequacy of the Property at security
If the Rents of the Property are aot wufficient 1o cover the costs of faking catro! of and manag:ng the Propeny and of collecting
the Rents aqy funds eapended by Eender for such purposer shall become idebtedness of Borrower to Lender securcd by the Socurity
Instrymen: purvant to Umfory Covenamt 7
Borrower represents aad warrants that Borrower has not execuled any pnor asignment of the Rents and has not and will not
perform any act thal would prevend Lender from exercising v rights under this paragraph
Lender, or Lendri’'s wpents o7 a judicially appointed - ceiver, shall aot be required to enler upon take control of or maatan
the Property hefore of aft:i giveag notce of default 1o Bo:iuwer  However, [ender, or Lender’s agents o 3 judicially appotnsed
receiver, may do 30 o any (e when a default cocurs Ay application of Retus shall nak cure or waive any default or imnvahidate
my other ngin ot remedy of Lerder. This asugnment of Rerds of the Property shall iermioae when all the sums secured by the
Sexuntty Instrumen arc pasd w il

. CROSS-DEFAULT PROVISIOS. Bornswer's default or breach under any aote or agreement in which Lender has an wterest
shali be a beexch ander the Securty Instruren and Lender may invoke any of the remedics permitiad by the Security {nstrament.

BY SIGNING BELOW, Botrower accepts an agitcs 10 the tevms and provissons contained n this | 4 Family Ruder.
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FRANKLIAN ALVAKEZ By o

LECKTLGE
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