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Loan ﬂ 00004004(‘4 ﬂlum 'I\

Seate of i MORTGAGE 131-81C0549-729 ;

—_—

[

THIS MORTGAGE (" Secunty Insinament”) is grven on Octcber 18, 1995 . The Mongagor i
VICENTE MALDMADC, AN UNMARRIIO PERSON

(" Bostrwer ). This Secunty Instrenent 1s given o CCAEANT MRTGGE CORFURATION

whach 15 ofgancaed aod eristing amder the Laws of the Stare of Illinois . and whose
akiress s 220 Campus Orive, Suite 200, Arlington Heagnts, IL 600C4

" Lemirt) Borrower vwes Lender the pancipal som of

One Haxdred Thirty Two Thousand Nine Hundred Twenty i'ive Andt Mo/1000ths
Poilas (S § 132,925.00 )
This dede 1 ovidenced by Botrower's mte datad the ame date as this Sevunity fircrument (" Note” ), which provides for

mwoothly payments, wich the fall debe, 1f oot paid earber, due and payable on Noveser 1, 2023
This Secunty ladrymen sovuces t Lender (3) the repayment of we debt evidenied by the Note, wath interest, and all r-m-a!s
exteasions aml moditicanons, 1h) the payment of all other sums. with interes, advanied unser paragraph 6 1o proect the
secanty of this Sevsnty Instnouent, uxl (o) e performance of Borrower's coverams and agmerients umder this Security
instroment and the Note  For thes purpose, Bormower thies heteby maorigage. pram and somey o Lender the folliwng
desuribad property kovsied m xe County, 1Himns:
IOT 11 AND THE NWRTH 1/2 OF LOT 12 I¥ BLOCY 3 IN 'THE THIRD ADDITION TO [R NKLIN P%
IN SBUTICNS 21 AND 28, TOWNSHIP 40 MOWTH, RANE 12, FAST OF THE THIRD PRINCIPAL L
MERIDIAN, IN QUCK COUNTY, ILLINDIS. -

Y.

PIN 12-21-401~)34 g£
r
w

which tu e abdress of 3528 ELDER LN, FRANKLIN FAR ‘ ' Iroet, Cuys,
s 60131 123 Codel ¢ Property Addsess’),

l“:" N | ; |.|ll'll
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v TOGETHER WITH aff the 'mprovements sow or hereatter erected on the property, amd afl easements, nghts,
5 appurman.ca, reats, royaltes, mincral. ovl and gas rghis and profics. watet nghts and stk and b fizures mow or hereafter 3
s pant of the propenty  All replacements and additrons shall abw be cinered by thiy Secunty instrument. All of the furcgong is
1 reterred to in tus Secunty instrument as the " Property

i,

E' ‘ BORROWER COVELANTS that Bormower is lawfully sexsed of the estaiz herely conveyed and bas the nght to mortgage,
(i grant anl convey the Pruperty and dhat the Property i uncncumbered, evept for etwumbrances of mxond. Borrower warrants
g andd will defond generally th: ude t the Propenty agunst ali Claims and devamis, subjest t any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Barrower shall pay when due the prinoipal of. aod intesest on, i
debd cvidened by the Nosc and late charges duc undes the Nowe.

2. Monthiy Payment of Taxes. Insurance and (ther Charges. Borrower shall include in each monthly paymens.
together with the nicipad sad inierest as set forth 1n the Note and any late charges. a sum fur (2) laxes and special assexaments
fevied of to be kevird against the Propesty, (hi leaschodd payments or goound rents on the Property. and {0 premiums fin
insurance roquirad arde’ oaragrapb 4 In any year 10 which the Lender must pay 4 murigage insurance premum o the
Sevterary of Houstag a0 U7 ban Development (“Sevretary”:, or in any year in which such premium would have been reguaned 5t
Lemier stiil deld the Scxurity [pstrument, each monthly payment shall also iklwde exther: (1) a sum for the anoual mongage
insurance premium 0 be pad ay Lrnder o the Secretary, o (1) a monthly charge insicad of 2 mortgage tovrance premivm if
this Sovuricy {mstrumeat is beld by ne Secretary. in 3 reasonable amoute 6 be determined by the Secretary.  Except for the
monchly charge by the Scuretary, these itews are called “Excrow tems” and the sums paid 0 Lendes are cailed *Escrow Fuods,”

Lender may, at any bme. codient and bédd anounts for Escruw Hems 10 2n aggregate amount mx Lo cceed the mazisun
amours that may b ropured for Borruwer's witow account under the Real Estaie Scttement Procedures Act of 1974, 12
USC Section 2601 ot e and implementing reretioom, 24 CFR Pan 3500, as they may be amended from ome 10 time
{"RESPA '), ctoept that the cushion or feserve pormricd-by RESPA hw unanticipated dishursements or dishursements hefore
the Borriwer's pryments arc a-ailable in the account ntay via o hased on amounis due for the Ir(gage (suranc peemum.

1 the amwrunts hetd by Lender for Fsorow liems exceed ' zmaounts permitted o he held by RESPA. Lender shall deal
with the excew funds a5 reguired by RESPA I the amounts of ierad7 held by Lender at any time are oot sufficend o pay the
Exrow ltems when due. Lender may moufy the Borrower and requir Sotrower (0 make up the shortage or deficiency as

permurted iy RESPA.

The Excrow Funts are plaiped av addiuomal secunity for all sums seuured by Pas Seonnty Imtrument )f Borsower tenders
t Lender the fadl payment of 3l such sums, Borrower's xcount shell be cradited ndh, the balance remaieing for all istalimers
ttoms (&), thy, aned ic) 2md any monigage insurance gremium imaliment diat Lendes bis mx hecome obligated to pay o the

Scvretary, and Lemder dhall prompuy refumd any excese funds to Bormower  Inmedixely peaw i 2 foreclosire sale of the
Froperty of its suqusinon by Lender, Borruwes's scount shall be crodited with any halanve rrmosining for all instaliments for

items (2). (b}, apd iv)
3. Application of Payments. All payments urnder paragraphs | amd 2 shall be applied by Londeras tillows;

First. @ the nestgage insurance promium o he paid by Lemder o the Seuretary of o the mombly charge by the Secretary
inaead of the munthly montgagy Msurame premium,
Secomd, & any tates, special assesametty, keaseinihd payments o ground reats, and lire, fiood anad othet hazard inaurance

presuuens. as required,
Thard, 0 interest due umber the Note,
Fourth, w amoruzaton of the principal of the Noge,

Fifth. ur lagz charges duc umier the Noe

qm: aet PY
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4 Fire, Flood and Other Hazard Insurance. Borrower shail insure alf improvenients on the Property. whether now in

L

‘.'. sxistence of subsayuently erected. against any hazands, casualties, and conungentes, incJuding fire, for which Leuder requires
- josurance  Thas insuramce shall be mdintained 10 ihe amounts ==} for the pessods that Lender toquires. Bonower shall also
1 wsure all improvements on the Property, whether now i ctisteme of sulsequently erected, against foss hy flowds & the extent
b soquired by the Sccretary Al msurance shall he camed with compames approved by Lender. The tsurance policies and any
{ repewals shal) be held by Lensder and shall include boss payable clauses 10 favor of, ad in a torm scoepuable w, Lender.

(. 8 e evene of Joss. Bovrower thall give Lender immedute notice by mail Lendes may make proof of Joss if oot made
,‘:. peompdy by Borrow.. Each imsurame company cotcerned is bereby authorizzd and direcied o nvka paymed for such foss

directly 10 Lemder. inssead of w0 Borrower and w Lender jointly  All or any past of the insurance prisecds may he spplsed by
Lender. ar us opon. aither 13) 0 the reducnon of the indebiadness undes the Note and this Security Intrument, fint w any
dehmpornt amounts applicd 1n the order 1n raragraph 3. and then to prepaymend of pracipal, of (b 1 the resioranon or repait
of the damaged Property Any applxation cf the proveeds (o the principal shall not casend of postpone the due date of the
moothly payments ahich are referred w tn pasagraph 2. or chunge the smount of sich payments. Any exess insufanoe proxeeds
over an smount mgaed o pay All outstanding indebiednexs under the Mot and this Security Instrument shal] be paud t the
ety kegally entitled Ve,

In e event of furechisure of tus Security Instzument or other transfer of title w the Property that extnguishes the
inchebeedness, al) nght, tde 20’ 1pcrest of Bonruse? in and o isurance policies in force shall pass 1 the purchaser.

5. Occwpancy, Preservation, Maintenance and Protection of the Property. Borrower's [oan Applkation;
Lemsrholds. Borrower shall sccupy. e=abash. and use the Propenty & Borrower's pomapal resideme within sixty dayy after
the etecuios of thes Secunty Instrument and <aai! coniinue 0 necupy the Property as Bortower's ptincipal residence for at least
one year afict the dute 0 muopany, utlens B S=crctary detemunes this tequirement will cause undue hardshp for Bormwee,
of woless cxmmuanng onumstanes cust whiek ae beyond Borrowet's control Borrower shall notfy Lender of any
crcmmiing rcomstances. Borrrwer shall not conuss aaste vr destioy, damage o subnaantially change the Property of allow
the Property w0 deteriorate, reasonable wear and tear cxueptad. Cender auy inspect the Property if the Propenty is vacaist of
ahandoned of the ivan is 10 detauit. Lender may take scosoruble action & protecs amd preserve sch vacan! or abandoned
Progerty Born:wer shail alsa be in default of Borrower, duriag the kan apphcation paness. gave matenially false of inwcussie
nformation of staements o Lender (o7 faled 1 prowide Lenae! wath any matenal informaton) in connecuon with the loan
ovidemed by the Note, ixluding, but not hmted o, representapeis soncertang Borrowet's occupancy of the Property ay a
principal reudemce 1f this Sceunty Instrument is on a leaschold, Borrover shall compiy with the provisiens of the feasc. if
Botrower acquires fee bite w the Prupenty, the leasebold and foe title sbaii not F= merged undess Lender agrees to the merger in
writing.

§. Caarges to Borrower and Protection of Lender’s Rights in the Properiy Gomuwer dhall pay alf povernmental of
mesewctpal charges, fines and mpositons that are e included tn paragraph 2 Borrowst wdult pay these obhigations on nme
dsrecitly W the entity which 1s owed the payment. |1 fxlute w pay weuld chverely afiect Lendee's mterest in the Pmpesty, upon
Lemder's reuest Borrower shall promgely furmish to Lender reveipts vvidenuing thewe payments.

If Borrrwer fals w0 make these payments or the paymcnis required by paragraph 2, or fails to perietm any othet vivenants
and agreementy contained in s Sexunty Instrument, of there o8 2 legal procending thar may significait’y affect Lender’s rights
tn the Property (such 4y « provecding in byakrupy, for condemaation of 1o cnfisce laws o regulations), Uvn Leader may do
and pay whatever is necovary o prosect the valae of the Property and Lemes's tights in the Property, inchading payneil of
taxcs, bazand insuramz and other wens mentioned 1 paragraph 2

Afty anounes dishursed by Lender under thius paragraph shall bevome an additanal dett of Bormmwer and be secured by
thes Secunty [nstrument. These amounts shall heat interent from the date of Jisbursement, 3t the Note rate, amd a6 the option of
Lemier, sha!l be imymed:ancly due and payable.

RO

7. Condesamation. The prixceds of any award of claun for damages, direut of comequenial, 1o conoection with Yy g
comdetmmation ov othet taking of any part of the Property, of tor iomveyae 16 place of condemnanon. are hereby assigned and.
shall be pasd 10 Lender 10 the entent of the full amount of the ixdehodnens that remains unpard under the Note and this S«uri:y;ﬁ
Inserumens. Lemder shall apply s prneeds 10 the reduction, vf the idebtedness under the Note and this Secunty tnstrument, 2 »
fiet ¢ any dehnguent amounts applicd 10 the onder prnided 1n paragraph 3. and then & proguyiment of principal. Any =
appinanon of the proveeds o the principal shal) nx cxtend or postpose the due date 0 the mumhly payments. whighyards”

Q“I‘J AL Pape Vil 4
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reterred w 1o paragraph 2, or change the anouns of axh payments Any eacess proceeds over an amount required o pay all
oststanding 1ndebeziness unuer the Note and this Sevurity [nstrumens shall be pasd 1 the entity kegally entitled thereto.

8. Fees. Lemder may cofient foes amd charges authorized by he Secreary
9. Grounds for Acceleration of Debxt.

{(n) Default. Lender may. except as innted hy regulanons ued by the Secretary in the case of payment defaults,
require inmeshate paymend 1a full of all sums sevured by this Sevurity Instrureent +f.
(1} Borrower defaults by failing 1w pay in full any monthly payment required by this Secunty {xtrument prioe to of
on the due date of the oot umehly payment. or
(ivy Burrower defaglts by faling. hoe 2 penod of thirty days, 10 perform any uther obligativos contatned in this
Secunity lnnstrament.

b} Sale Ye'thoot Credit Approval. Lomder shall, «f permitted bty appinable law and with the prior approval of de
Seuretary, revite immediate peyment th full of il sums socured by this Secenty Inaruornt il
03 All of pur of the Property, ot 2 heneticial interent in a truvt owniog 2l o pant uof the Property. is sokd or
otherwiss trarateroed {othet than by devise of descent) by the Rorrewer, anid
(1) The Propenty s mn occuped by the punchasr of gremtee as his or her pnncpal residence, or the
purchaset or gransee driey'so (v oupy U Property but hus or her Credit has s been approved 1n acondance with the
roquuremcenty of the Scor.ary

{c) No Walver. If clrcumstances «ozuf tha would permit Lerader o roquire immeduae paymuent in fuil, but Leader does
oot rajusre tuch paymenes, Lender dixs non warve ity ights with respecs 10 subscquend events

it} Reguistions of HUD Secretary. In puay Lrrcumstames regulatms iowed by the Secretary will imuie Lender’s
ni phes 1n the case of paymend defagits 0 regwie immadiate payment 1o full and foreclose 3f not pasd. Thas Secunty
i strument does ot authorize acceleration or foreckrare of et permaned by regulations of the Secretary.

{e) Mortgage Sot fnsured. Bortowet agrees that sl -Gps Secunty Instruznent and the Note sovured thereby ot be
elighic Nt insurance unier the Nanomal Housing Act withes £G days from the date hereof, Lender may, at its opton
and notwithsianding anything 10 paragtaph 9, require mmmedtate wymment 1ic tull of all sums secured by this Security
Instrumest. A wnitten statemend of any authoriced agend of 2o Soctary dated subsequent (o 60 dayy from the dase
hereof. declimng & insure tus Sevanty Instrament and the Nate securdd thereby. shal! he deemed comclusve proof of
soch inengibiity Notwithsanding the forrgung . this option may ot beexercsed by Lender when the unavalabihity
of mursice 1 wolely due w Lender's Luture w remit & mongage insurame prevaiom (o te Secreary.

19. Retnstaiement. Borrower hus 2 night to be reinstated Uf Lender has toquased inimediste payment 1n full bouause of
Bogrower's Falure to pay an amount due under the Note of dus Sccunty Instrument. This nigot azpties even after fiveclosure
proceadings arc institated  To ronstate the Sevuruy Instrument, Botrower shall tender in 4 Tuing surs 21 amounts required to
bring Borrower's auount cwmene includizg. W the extent they are obligations of Borrowee under iy Security lastrumen,
foreclosuie costs amd reasomable amd customary atiorneys’ lecs and cipenses pruperly aswxiated saih the foreclosure
proesding Upom reinstacernent by Bonuwer, this Scounty Instrument and the obligations that 1t secures sai! emain in effou
as 1f Lender had nox reqared imamedhas: payment in full However, Leadet is ot reguired to pesmit reinsaatement if: (i) Lender
has acepte] reinsiatcment after the comaerazment of frecknure priceedings witun two years immediately preveding the
commencement of a curren forecdose proceading, (1) ronstatemens will preclude foreclosure on ditferent grounds 10 the
future, or (i) Kimstatement will advereely atfect the prionity of the ien creasad by this Secenity instrument

' &

§1. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification nfa'-'-
amortizagion of e sume secured by this Secunty Instrument graracd by Lender o any successor in interest of Bofrower shall e 3
oot operate t release the hability of the onginal Bormwer or Bormowet's successor 1n interest. Lender siali not be reguired inped
COMMEnCe Proceedings ayalEst any sUcCessor 10 inlered of sefuse (o extemd ame for payment of otherwise maohity mmlutan'
of the wams woored by this Secunity lngremens by reason of any demand made by the ongiral Borrower of Borrower's's g
KUCOSRON 10 'nt=1est. Any forhearance by Lemder in excrvising any ngit or remedy chali oot be 2 waver of of preclude the

ensrcte of any aght or remedy. 7./
wﬂx.’__
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12.- Successory and Assigms Bound: Joint and Several Liability; (o-Signesv. The covenanis and agreements of this
Srvunty Jestrumene thall hind and benefit the suaccessors amd asagns of Lender and Borrower, subpect 4 the peovisions of
paragraph 9 b, Borrower's covemants ard agreements shall be ot and several Any Borrower who co-ugns this Securnicy
lostramnens gt does ot cxevuts the Note. (a) s wo-sgning dus Sczernty Inntrument ooly o monygayge, grand aml coovey that
Borrewst's mcrest 10 the Property amdet the tens of fs Secunty lastrument; (b is ot penionally dbhigated o pay the sums
secured by this Secunty Indrument, and it agrees that Lender and any other Borrower muxy agree to estend, muohfy, forbear i
make any moommedstens with regard to the temes of this Saumy Instrument of the Now without that Burower's conser.

13. Notices. Any mxtxe to Bornmer provided for in this Secunty Instrument shall be ziven by delivering it or by mailing
n Sy first class ol unlews apphcable w requires use of amxher method. The moinc shall be dirccted w0 the Property Address
ot any other address Borrower designates by oonce o Leades  Any nitice W Lender shall be given hy fint class mail o
Lender's adkdress seated heroin of any address Leneler designates by oitice @ Bortover Ay antice provided for 1o this Secunty
Tastranent shall he deemned 1 have heen given to Bormower of Lender when given as provided in thic paragraph.

N Al Tonts o GUNYY

)4, Goverming )aw; Severabily. This Saunty [nstrument shall he poverned by federal law and the law of the
junsdknon in whach ths Property is kcated In the event that any provimon or clause of thig Secunty Instrument or che Noge
conflnts with sppixable o, axh conflxt shall mu affect other provivem of this Secuniy Instrumzie of the Note which can he
grven sffect without the coaffatng proviswd To tis end the prvisicns of this Sevunty Instrament and the Note are declared
ty be severabie

15. Borrower’s Copys. Borrower whail be given one conformed vopy of this Secunty instrutment.

16. Assigmment of Rents. Bormower uriomitomally asugns and tramsfors to Lender all the rents zid revenoes of the
Property  Borrower authonres Lender or Lendos s 23ents 10 colleur the rents and revenuss and herehy dirauts each tenam of the
Property 10 pey the rents o Lemder o Lender's ageras However, pruor o Leadet's notice to Borrower of Bormser's breach of
any Lovercnt of agrearxsnt o the Security Instrumens - $orrower shall coflect and recetve afl rents amd revenaes of the Property
ay truvee for the benefit of Lender and Borrmer The ass'zoment of fepty comstirutes an absoiute assigiencent and oot an

asugnment for additnnal sovurty only

I Lember givey oot of tveach (o Bornraer (a) afl reney rocersat by Borrower «hall he beld by Bormower as tnstee for
benefit of Lender oaly. o he apphied w the s sevured by the Sesudity Iatrument, (h) Lender shail he entitied to collect and
recenne all of the renes of the Property. and () exch lenunt of the Progerty shall pay ail rents due and unpasd to Lemder or
Lemer s agent on Lendet's writicn demand k» the tenant.

Borrower ks not ctocuted any pror avignment of the remts aod hay oot and vl md perform any act tal would prevent
Lember from excrinang sts nights umler this paragraph 16

Lender shall mx be rerared 0 cnier upon. ke control of or mamtasn the Propenty befions o after giving nnte of kreach
x Bomywer However, Leader of 2 juchaially appointed recerver may o so at any tme there o2 bieach  Any application of
rens shall aot cure of wzeve any d=Ganlt of invalidae any other right or remady of Lender Thivaycewment of rents of the
Property diall ierminate witen the deb+ secured by the Sacunty Tnstrument 1s paid 10 tall.

NON-UNTFURM COVENANITS Burrower and Lemder further covenant andd agree as follows

17. Fuceclostre Procedure. If Lender requires immediate puyment in full under paragraph 9, Lender may forechose
this Security Instrument by judicial procreding. Lender shall be entitied to collect all expenses incurred in pussuing the
remedies provided in this paragraph 17, including, but not limited (0, reasonable sttorncys’ fees and costs of 1ile
evidence.

138. Refemse. L'pon payment of all wsms sevuree by ks Sevunry Instrument, Lender shall release this Secunty instrument
withy= cbarge w» Borrower  Borrower shall pay any recordation costs,

19. Waiver of Homestend. Borrower waives all night of bomestead cxemption 1n the Property.

OANSTATE
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8. Riders to this Security lnstrument. If one or more nders arg cxavuted by Borrower and reconded together wath this
Secunty lnsorumene. the cnemants of each such nder shull be incorpotated snto and shall unend and suppietmend the covemants
and agreements of thas Secunty Instrument as if the nderes) were 4 part of this Sewurnity Instremen
[Chenk appixable box(ex))

5 Comborirmim Ridet ?__i Graduated Pavmeni Rader XL Other {Spevily]
L. Planeed Ursi Development Ruder .0 Growing Equity Rider MoIUETAILE JATR HILEN

BY SIGNING BELOW , Boer/mor accopts and sgrecs to the emas comtaimesd 1 this Saourity lmtmmmi andt in any tiderts)
etevuned by Bormvaer amd reconded wirloss.
Withcsser K

RUTADL U | |

-Wesromer

e eoemnn { Seal)
Bornrssr

STATE OF ILLINOWS. | et Clamy u:
I+ i Vo A \nmy Public in and ot and county and state do berchy certrfy

e VICENTE mmwo AN UNMARRIED PERSCH

. peroatly known w me o be the are Tarvm(s) whose name(s)

wscnihad i the Rcegousg inatrumend, appeanmyd hefore me tha day in perwn, amd acknowledged that v £
ugacd and delivered the aud instrument a4 ¢ ¢ froe and voluntary act. for the wsex and pucrvre: theren set forth

Geven under my hamd 2nd official seal, this {'.'-"; davof ©Frg - N

1 t ! 5 L-I";‘o

- f e
My Commsgon Exypures: *. 7 o I STINCNR P SLUE LI OO
Nodary Faldn -

N Y YIYYVY

OFFECM\L SEAL o

“ KRISTI J. RYAN
Homv PURLIC STATE OF ILINOIS'

CoMmmesyn £ ey Ma, 4 9%
vyVevwew VVVVV'
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thus 18th day of
Octcber . 1995 | and 15 incormuoraaed ineo and shall be deemed 0 amend and supplement
the Maxtgage. Decd of Trust or Security Dead (" Secuiity imstnment ") of the wane date given by the undersigned
**Botrowet ) 1 sevure Botrower's Note ("Note'' Yo COVRANT MORTGAGE (XRPORATION

{the " Lender'() of the same dare and covenag the prosedty described in the Sevunty nsirumens and located at:

2526 EIDER 1N, FRANKLIM PARK, IL 60131
IPrgeerty Addrew)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHL PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST A2 TE CAN CHANGE AT ANY ONE TIME AND THE
HAXIMIM RATE THE BORKOWYR MUST PAY.

ADDITIONAL COVENANTS ln addiion u the vunemanls and agreements made in the Secunty
lostroment. Borrower and Lender farther covenant and aetee as fullows:

INTEREST RATE AND MONTHLY PAYMENT CHANAGES

{4) Change Date

The inerest rate may change on the fird day ot Aprii . 1997 . and on that day
of each anceahing year. "Change Date” means cach daic on which the infeizy! rate conld chunge.

(8! The index

Bequnning with the fira Change Date, the interesi rate will be hased ouanivdet “Index” means the weckly
sverage yiekd on Umited States Treasury Securiticy adjusted 10 a constant maturic? 6f one year, a made availabic
My the Federal Reserve Bourd, “Current Ioox” meaas the most revent index figurs watlable 30 days hefore the
Change Date it the Index (2« sefined zbovei 15 no fonger avatlable, Lender wall use #7°a 2ew Index any indet
precnbed by the Seuretary  As used in this Ruder, “Seuretary means the Sccretary of Fousing and Urhan
Deveh:panent oe hus o ber deugnee ° Lender will give Borrower nokice of the new Indes.

1) Calculation of Interest Rafe Changer

Before cach Change Dace, Lender will cakculate a new interest rate by adding s marpinof  Theee And
No/100ths porientage pointts) ¢ 31.000 %)wthe
Current Index and rounding the sum U the nearest one-aghth of one percentage poant (0.125%). Subpxt w the
unuts stated 10 paragraph (D) ot thiy Rider, thiv rounded amount will be the ncw interest rate unal the neut
Change Daic

{D) Litnits on interest Rate Changes

The interost fate will aever increase of decrease by moie than one perorntige potst ¢ 0% ) va 2oy single
Change Datc The imerest rate will never be more than tive percentege points {5 0% higher ar lower than the
uubal ngeTest rate

o Vot FHA Muivistate ARY fider -"l
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(E) Cakulation of Paymunt Change

1f the nterest fate changzs on a Chaige Date, Lender will (ahoulate the amoumt of moahly payment of
pranipal and imeereri whinh would be aevesary to repay the unpaid principal halance 1n full at the maturity date
a the new interea rate through wbstamtually cqual paymenes. [n making such cakulstion, {emder will use the
unpaxd pnocipel halane which +ould he awed on the (hange Date if there had been i defaubt 1n paymem on the
Nt reduced by the amount of any propayments o principal. Toe result of this calculation will be the amoant of
e new moothly payment of principal amd riserest

(P) Notice of Changes

Lemsher wall give note s Burnwes of zay Jhamee in the interest ratz and moothly payment amount. The
e murl br given o least 15 dawe belore the new monthly payment amemisg s due, and must set forth (1) the
date 0f the e, (1) the Chunge Date, (in) the odd interest rate. 11v) the new interest rle, (v) the new monthly
payment sooud, ' vi) the Currens Imks and the dase 1t was published, (vin) (he methad of cakculating the change
10 monthly payme s Jmoant, amd (vit) any other intomabon which may be raquired by baw from time 10 ime.

(G) Effective Datr of T hanges

A pcw interedt rate (abolated 1n acordance with paragraphs (C) and (D) of thes Rider will hecome effoctive
or the Change Due. Borrower 2!l make 2 pavment in the new monthly amount heginmng on the firt payment
date which oxcurs af least 08 days atter Lender has prven Borrower the notce of changes reyuired by paragragh
{F) of tas Ruder Bormower shall hive mo obliyation o pay any inctraxe 0 the monthly paymers amount
cakulaed in acconfance with paragraps:-(X7 of thas Rider for any paymem date occarmning less than 28 days after
Lender has given the reouired mrtice. 1f the ranshly payment amount calvulated in accordance wiit pasagraph (£)
of this Rider desreased, hut Letake? faded 0 g0 nmely mote of the devrease amd Borrower made any monthly
payment amounds ¢ioceding the paymend anound whyzishouhd hive been stated 1 a imely notie. thea Botrowes
hars the opuion tw enther 11} demand the retuen tn Bonower of any cxvess paymeaid, with intetest thereon af the Note
1ate (a rate equal o the imsrest rade whach shoukd have bern stied in & mely notice), or (1) request that any
exess payment, with interest thereon at the Note rate, be (orind as payment of prinvipal. Lender's obligation 10
return any cicess payment with interess oa demand 18 i asigoa’s even if the Note is otherwise avigned befuore
the dersand for return s mude.

BY SIGNING BELOW, Borrower acepts amd agrees ) the temms and » covenants contained in this Adjasiable
Rate Ihd:r

/

I

.h . z",' " // m'_.‘.;.,--_-_ ASaly o {Seal)
Gfﬁﬁ et Boerower

U RIY . <L) SO 1. | |
Ranmer Bocrower

Opacy Beiww This Lime Beverved a7 ACABEnIOdEmIEmM| — o moe o o s e e
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