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LOAN NO. 950031897 A
THIS MORTOAGE (“Secunty Instrument”) 1s givenon  OCTOBER 10 L1985
The mortgagor 1 C*TENDOLXN RICE
\.‘1,('(/
t;
("Borrower*).
Mhus Secunty (nstrument 18 given (¢ ANCHOR MORTGAGE CORPORATION
which 13 organized and exisiing under the Liwiof THE STATE OF ILLINOIS . and whose
address s 520 W, ERIE SUITE 500,
CHICAGO, IL 60610 (“Lender”).
Botrower owes ender the pnacipal sum of
PORTY-FOUR THOUSAND ONR HUNDRED PLYTY AND 00/100 Dollars
(us. s 44,150.00 )} Ty dei 11 evidenced by Borrower's rote dated the same dale as this
Secunity Instrument “Note”i. whch provades for monikly piymeits. with the full debt. 1f not pas) earlier. due and payable
on NOVEMBER 1, 2025 . “Fass Secunty Instrument secures 1o Lender. (2) the repayment of

the dete evidenced by the Note, with intereal, and il renewals exienyons and modificatons of ihe Note: th) the pavment of all other
sums. with :neerest, advanced under paragraph 7 (0 protect the security of this Secunty Instrument; and (¢} the petformunce of
Borrower's covenants and agreemnents under tus Secunty Instrument anrl e Note.  For this puspose, Borrower doey hereby
montgage, graot ad convey to Lender the following descnibed property lozzied 10
CoCK County, [Hltnois:
PARCRL 1: UNIT NO. 1504-N IN THE NEWPORT CONDOM.IV:™, TGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON BLEMEI™S, AS DEFINED AND
DELINEATED INK THE DECLARATION OF CONDOMINIUM RECCRDEBZ -AS DOCUMENT

HNUMBER 24730609, AS AMENDED FROM TIMR TO TIME, IN THE NURTHWEST PRACT-
IONAL 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 14, EAST™ OF THE TRIR
PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINOIS,.

PARCEL 2: PARKING SPACE NUMBER 53, A LIMITED COMMON ELEMENT, 25 SET
FORTE AND DEAPINED IN DOCUMENT NUMBER 24730609

< » .
Q5718811
whach has the address of 4800 S. CHICAGO BEACH DR. CRICAGO
Lavgat 1CAy)
Rhinow 60615 (" Property Address®),
1Dy Coef

TOGETHER WITH all ihe improvenents now of heseafter erected on the property . and all casernents, appurienances, and firtures
aow of hereafier 2 part of the property Al replacements and adiditions shall also be covered by this Securiiy Intrument. All of
ke foregony 18 referred to in this Secunty Instrument as the *Propeny”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grani
and convey the Propetty and that the Propenty s unencumberer!, cacept for encumbtances of record  Borrower wanmants and will
defend gencrally the title to the Property aganst all claims aml demands. subject 1o any cncumbrances of record.
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THIS SEL URITY mmmgﬁt ff\ndhonal e@&f(mvm with limited vanations
by pnsdichoe to comstitute a oy

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Peyment of Principal and lnter—wt; Prepayment and Late Charges. Bormwer shall prompily pay when due the principal
of and izterent on the debd evidenced by the Note and wny prepayinent and 1ate charges due under the Note.

2. Fromds for Taves and Imsurance. Subyect to apphcable faw of 10 3 wniten waiver by Lender, Borrower shall pay to Lender
on the dry monthly piyments are due under the Note, uanl the Note 1s paid 1n full, 2 sum *Funds®) for: (2) yearly 1axes and
aseunynls which may atlam pnionzy over this Secunty Instrument as a hen on the Property. (b yearly leaschold pavments or
ground rents on the Properry, of ary. (<) yearly hazard or property taurance premiums; (d) yearly flood insurance premeums, if
any; o) yearly mongage msurance premmums, H ay: and (f) any sums payable by Borrower to Lender. in acondance with the
proviswsds of paragraph 8. m Lieu of the pavmen: of mortgage insurance premums. These tiems age calied “Escrow ftems”. {ender
may M 20y time, coidect and hold Funds in an amount oot to exceed the mavimum amount a lemder for a federally related mortgape
loan may require for Borrower's escrow account under ihe federal Real Estate Settlemens Procedures Act of 1974 a3 amended ftom
tme e, 12U ST § 2601 et seq "RESPAT), nlcss another law that applics 1o the Funds sets a Jevser amount 17 so0, Lender
may. a any nme, collect and hold Fands in an xmount oot to exceed the lesser amount  Lender may estimate the amouny of Funds
due on the dasis of runieni data axd reasonable estumaies of expendiiures of future Escrow ltems or othersise 10 xcondance with
prixable (aw

The Funds shall be hoid 1 an mstnd0n whose depos:ts 2ve :nsured by a federal agency. titrumentality, ot eruty {including
Lender, f Lender 1s ah @ o nutson; o in any Federad Home Loan Bank. Lender shail apply the Funds to pay tie Escrow hems.
Lender may not charge Borrowdr §r holdng axt applying the Funds, annually analy ring the tscrow acsount. of ventying the Escrow
ltems, unless Lender pays Borrorer oderest on the Funde and apphcabie law permits Lender to make sixch a charge  However,
Lender may require Borrower to pey 2-onc-tithe charge for an indepensdent real cuate tar reposting service wsed by Lender in
connext:on with this loan, unless appticabl. 1ow brovides otherwise  Lnest an agreement 1w made o1 applicable law requires imtcrest
1o be pad. Lender sinall not tw required to puy Bofrower mry interest or camings on the Funds  Romower and Lender may agree
in wnting, howeves. that mnterrat shall be pasd 01 the Funds  Lender shall give to Borrower, without charge, an angual accounting
of the Funds. showing credssy and dednts 10 the Fuin's and the purpose for whh cach debit o the Funvds was made The Funds are
pledged as adkiional sccunty fir Al sums secured by “als Secunty Instrument

If the Funds heidd by Lender exceed the amounts pernii=d 10 be heid by applicable law, Lender stall account to Borroser for
the excess Funds 1 accordance with e requirerments of apphicion: law 1f the amount of the Funds beld by Lender at 2oy ime
oot safficiest to pay the Escrow ltems when due. Lender mey o nuhfy Botrower i wniing, and, 1n tuch case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency . Boerower shall make up the deficrency 1n no more than twelve monthly
payments. o Lender’y wole discrenion

Lpon payment wn foll of all sums secured by this Secunty Iasirument. berier shall promptly refund to Borovaer any Funds held
by Lender 1f. under paragraph 21, Lender shall acquire or seil the Property . Lezder. prior 1o the acquisition of sale of the Property,
shall apply amy Funds held by Lender at the time of acquisiion of safc a5 2 et aguns! the sums secured by this Security
tstrumen

3. Application of Payments. Unless sppiucable law provides otherwise, aff pavnien's received by Lender under panagiachs |
and 2 shail be apphed firve, to any prepayment charges duc under the Note, secord, 1o ameants payadls under paragraph 2 third,
o mierest duc, fourth, 1o principal duc: and last, 1o any iate chiarges due under the Note

4. Chargos; Liems. Rorrower shall pay all tavet, assessments, charges, fines and imponitne tipt=sable 1o the Property which
M3y HIMA prionty aver tus Sccunty Insirument, and leaschold payments or ground rents, «f any  Borrower shall pay these
obiigations 1 the mannei provaded 10 pasagraph 2, or of not paxl 1 that manner. Berrower shall pay ther. on time directly to the
person owed paymemt.  Borrower shall prompily furmsh to Lender ail notices of amounts 1o be pud vivici thes paragraph.
Borrowe: makes these payments directly, Barrower shal! promptly fumssh 1o Leader receipts evidencing (B ravy ments.

Borrower shali promptly dyscharge any hen whach has pnonty over this Secunty instrument unkess Borrower {2) agrees in writing
W0 ihe pavment of (e obligaion secured by the hen m 2 Tunner acceptable to Lender; (b contests wn good fath the hen by o
defends seunut emlorcement of the lien in, legal procecdings whach in the Lender's optnvan operate [0 prevent the enforcement o
ihe Iwd; or 10 secures from the holder of the Ien an agrec.oent sats{xtony o Lender sobondinating the lien & this Secunt
Instruexcns  If Lender determnes that aay pars of the Property 18 aubject to 3 lien which may sttain priority over this Sevunt-
Insirument, | coter may give Borrower 4 nooce sensifying the hen  Bormower shall sanisfy the lien or take one or more of the Ation
set forth above within 10 days of the giving of notxe

5. Husetd or Property loswruace. Bortower shail keep the improvements now ctisting ot hereafier evected on the Properts
tnsured agamst bous by fire, hazards included within the rerm “extended coverage” and any other hazanly, including floods of
fouding. for which Londer requires wsurance.  This insurance shall be mantained in the amounts and for the periods that Lender
requires. The smsurance carmer providing the inwurance shall be chosen by Borrower subyect 10 Lender’s approval which shall nct
be unreasonably withheld [ Borrowey fals to mantain coverage dewcnibed above, Lender may, at Lender's optron. obtain coverags
w prococt Lender's nghts in the Propeny m sccordance with paragraph 7

Alt msucance potices and renewals shail be acceptable to Lender and hall include a standass! monigage ciase.  Lendet shail
Aave the nght o hold the polices and renewals. 1f Lender requites. Borrower shall promptly give o Lender all recespts of paid
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presasams and renewal wmlm Em*ﬂtm@@r)rﬁu carmier ad Lender. Lender
may make proot of loss if ot

Unless Lender and Bofrower otherwise agree in writing, murance proceeds thall be applied (o restoration of repasr of the
Property damaged, 1f the restoranon or repair 1s economically feanible and Lender's secunity s pot fessened (1 the restoratton of
repe 19 not economcally feamible or Lemder’s secunty would be lessened, the insurance procesds shatl be applied 1o the sums secured
by tus Secunity lnstrument, whether or st then due. with any cxcess pad w Horrower  )f Borrower abandons the Propenty | of docs
not ansncer wichin 30 days 4 notice from Lender that the insurance cartiet has offered io settle a claim. then Lender may collect the
wsurae peoceeds.  Lender may use the proceeds 10 repaur or restore the Property ot o pay sums secured by ihis Security
insiroment, whether or aot then due.  The 30-day pecsad will begin when the notice 1s given.

Unless Lender and Borrower otherwise agroe in wating, any application nf proceeds to principal shall not exiend or postpone
the due date of the moathly payments referred o in paragrapht | and 2 or change the amount of the paymente. If under paragraph
11 the Property ts acquired by Lender, Bosrower's nght 10 any tsurance policies and proceeds resubiing from damage 1o the Property
proc 1o (e acquasition shall pass to Lender to the extent of the sume secured by this Security instrument immediately prioe fo the
KERINNHOD.

6. Occapancy, Presernyation, Maintemance end Protection of the Property: Borrower's Loan Applicution; Leaseholds.
Borrower shatl ovcupy, catabiish, and use the Property as Borrower's paincipal rendence within uzty drys afier the execuhion of thi
Security Instrument ‘aq shall contitree to oaupy the Propenty as Bortowet's principal residence for at least one yesr after the date
of secupancy, unlexs Leszter otherwise agrees i writing. which consent shall ot be unreasonably withheld. or unless extenualing
cifcumstances exsst whic's ¥¢ beyomd Borrower's control.  Borrower shall not destroy, damuage of smpair the Property, allow the
Property to detenocate, or ooy it wasie on ke Property  Borrower whall be i defaalt if any forfeiture action or proveeding, whether
el oc cnminal. 1 begun tha ux Lender’s good fath judgment could result i forfeiture of (he Property or otherwise matenally
impar the hen created by this Sefur.y Instrument or Lender's secunty interest. Borrower may cure such & default and reinsine,
a provided in paragraph 1B, by cpeurg the action or imoceeding to be duismiused with 2 rubng that, in [ender's goud fath
determunanion, precludes forfeiure of the Lovrower's interons in the Property or other matenial impainnent of the lien created by this
Securcty instrument or Lendet’s secunty intercst Borrower shal! also be in default if Borrewer, during the Joan application process,
gave matenally false or inaccurate information (r statements to Lender tor fatled to provide Lender with any marenal informanon)
in connection with the loan evidencerd by the Nole, sacioding, but aot hmited fo, reprewentations conceming Boruwer's occupancy
of the Prope:ty as 3 princtpal ressdence. 1 this Secunts Instrument is on a lexebold, Borrower shall comply with si! the provisions
of the lease.  1f Borrower acquares foe title 10 the Propert; -ibe ieasehold and the fee title shall not merge unless Lender agrees to
the merger in whitisg

7. Protecvion of Lender’s Righty in the Property. If Bon»wer fails 1o perform the coverants and agreements contained 1n this
Security Instrument, of there 1y 2 legal proceeding that muy signific i)y affect Lender’s nights in the Property (such as 2 procoeding
i bankrupcy, probase, for sondemnation or forfetture of (o ¢enforce Lav/s ir regulabions), then Lender may do and pay for whatever
18 Meccadary to protect the value of the Property and Lender’s nghis in the [perty. Lender’s actions may include paving any sums
secured by a hen whuch has prionity aver this Secunty Instrument, appearing vocurt, paying reavonable &torneys” fees and entering
op the Property to make repaire Although Lender may take aciron under this paagiaph 7. Lender Joes noX have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secated by this Securey
Instrument.  Unlezs Borrower av! Lender agree to other teqma of paymeni, these Jmvunts shall bear interest from the dasic of
dasbursermest o the Note rare and shall be payable, with interest, upen notice from Lenwer <o Borfower mquesiing pay ment.

8. Mortgage Imsnrance. [f Londer required mongags insurance . a condrtion of macing e loan secured by s Secutuy
Instrument, Borrawer shall pay the pretmums required to mantasn the mortgage insurance in effes<. If.for any reason, the mongage
tnsurance coverage required by Lender Lapaes of ceases 1o be in cfiev:, Borrower shall pay the premuiims covited Lo oblain coverage
wbdntudly equivalent 10 the mortgage nsurance previously 1n effect, af a cost substaatially equivalen? ot cost 1o Bormower of
the morigage nsurance previoasly in effect, from an altemnate morigage inserer appruved by Leader 19 subsantially equivalemt
MOrtgage msurance coverage 1t ant available, Borrower sdall pay lo Lender each month a sum cquai to oax:-oe!fth of the yearly
mortgage msurance presuum berag pasd by Botrower when the msurance coverags lapsed of ceased 1o be in cffect.  Lender wall
xrept. ose andd retun these pryments & a loss reserve (n lieu of mortgage insurance  Loss roserve paymwents may noe jonger be
reqpuined, o e opisoa of Lender, if mongage insurance coverage (1n the amnunt andt for the renod that Lemder requires) ooy ided
by a insurer approved by Leader agan beromes availabic and s obtained.  Bormower shall pay the premiums requured o mainian
mortgage dmsurance in ¢ffect. of to provade 1 ioss feserve. unty the requiremeni for morgage imurince eids (0 accondance with any
wtilten agreement between Borrowes and Lender or applicable law

9. in=pection. Lender of its agent T2y make reasonabie entnes upon and mspectrons of the Property.  Lender shalf give
Bemmower notice at the tme of or pnor 1o an mspection ipscifying reasonabic cause for the wmspechan.

10. Coudemmation. The procends of any awand or claim for damages, duect or consequential, in connixhion with any
condentaaion or oter taking of any pant of the Property, or for comreyaice ift licu of condemngtion, are heveby msignad and shall
be pad lo Lemnder.

in the cvent of 2 10tal taking of the Property, the procecds shail de applaed to the sums secused by this Secunty Instrument,
whether of not then due. with a1y excess pad to Borrower. 1n the event of 2 partial takmg of the Property in which the fair market
value of the Property immediatety before the taking 13 tqual to or greater than the amount of the sums secured by this  Secunry
Instrumert  ummedixely before the taking, unless Botrower and Lender otherwise agree in wniting, the sums secured by this
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Securicy Instrunsen shall be { mult 10 {fraction: (3) the totg amourt of
the sums scured immed f 1y ) the 1ty immedurtely before the taking.
Any dalance ahalt be paid 1o the event of 2 partia) 12king of the Propenty in which the fair market value of the Property

Unless Lender and Bosrower oiberwise agree in wrtng. any atication of proceeds u principai shal) pot crend or pustpone
the duv date of the wonthly paymenis rcfesred 1o D paragraphs | and 2 of thangs the amouyns of such pavments

H. Borrower Not Redeased; Fretenrance By Lender Not a Waiver, Extension of the ame for PIYyment o idification of
amortizano of the sumns secured by thes Secarity intrument graved by Lender 1o My succestar in interey of Barrower shall not
OfxTe 10 rejeae the bantuy of the ongial Borrower or Borrower's MXCESOTS in interest.  |ender shal} not be fequired 1o
COMMRRCE proceedings RUAM any succenor i interest o refuse 10 extend nme for payment of otherwise modify amortization of
the sums secured by chty Securiry Instrument by reason of any demand made by the ongiaal Barrower or Borruwer's successor n
interest.  Any forbearane by Lendey 19 exercinng asy night or senedy shall not be 2 waryer of of preclude the eXeRiie of any right
of remedy

2. Seccessors amd Aslym Bound; Jolnt aud Several Liability; Co-signery. The covenants and agresenents of thiy Security
lasirumene shil) bing aug Yaclit 1he successory and assgns of Lender and Borrower, subject 1o the Provisioas of patagraph 17

'S covenans ang dgreemeys shail be yoint and several  Any Barrower who co-signs this Security fastrumens but does no

execure the Nowe (2) 15 co-sigamg s Secunty Inssrument only ta mangage, grat and convey thal Borrywer's interes in the
Propersy under ihe lerms of this Secyiziry lostirument, (b 15 nox pensonally obligaied 10 Pay ihe sums secyred by this Security
Inctrument. and ic) agrees that Lender s an; other Botrower My agree 10 extend, modify, forbear or mage any accommodalions
with regard o the termy of this Security Inse-imes: or the Note without Inyg Bormower's consent.

14. Notienm, Any notsce 10 Borrower provided for in thys Secunty dnsirument shajy be given by delivering it or by maling i by
firt clans mayl unlesy mplrcable law requires wse of aother method  Tie “ovice shail be directed to the Propery Address of any
other adress Rerrower designaies by notce 10 Lende; Ay notice to Lender b=t be Riven by fiest class uag) 10 Lendes's adedress
Nwed berews o7 sy other Mdress Lender designates by notre 1o Borrower ANy norice drovided for 1n s Secunty Instnsmes shal)
Be deemed ic have been B1ven (o Barrower of Lender when Iven as providexd 1n (84 raragraph.

is. Governing Law: Severability. Th)s Secunty Instrumeny shafi be governed by iclerat lw and the faw of the junsdicrion
i which the Propenty s located. In the cvent thar any PTvIsion of clavse of ths Securiry “nstrumeny or the Note conflicts with
wplicable law. sch conflicy shall ot affect other provisions of thyy Securey Instrument o the Note which can be fiven effect
without the conflicung provisien. To this end the provisions of iy Securyy Instrument and the Horr w2 dectarad 1o be severable.

16. Borrower's Copy. Borrmuer shajl be g1ven one conformed copy of the Note and of this Se-up‘y nsirumem

17. Transfer of the Property or 2 Beeficial Interest in Borrower. 1 ) QF any pan ot the Propur, o any interest in it is
ol of transfernad (of tf 2 beneficia nlerest i Botrower 14 sold or transtecred and Borrower 1 ooy 3 waonal prrvon) without
Lender's pror wenten comsent, Lender may. at ny option, requite immediate PIyment i full of all sums secuiand by this Secunry
bstrument  However, 11y “phon shall not be exercised by Lender if vacroise 1y produbuied by fodera! taw as of the dae of this , ,

1B, Borruwes'y Right 10 Reinstate, |f Borrower meets cenain condinons, Borrower shall have the ngk: to have enforcement pes

of this Security fostrumeny dusconimued a1 any tyme POOF 1o the earlier of f3) § days (or such other period sy applicale Jaw may
specify for rewnstaremeny) before iz of the Property pursuant 10 40y power of tale contaned 1 this Secunity Instrument: or (h) entry
of x judgment enforcing thyy Sewunity lastrument  Those condibons are that Borrower {3) pays Lender all sumg which then weuild
be due unier they Secunty Instrument and the Note a8 if no Accecleration had occurred; (by cures any default of ey other Covenarn(s
OF agrecrwnts, (¢ pays TADCNISY incurred 1o esforcing this Secunity Instrument, including, but net frmsted 10, reasonadle
WADEYS' foxs, and (d) 13hes teh a150n m Londer T2y feasonably require w asure thay the lien of s Secunty Instrumens.
Leadet’s tights 1n ihe Property and Borrewer'y chligaum 10 pay the sums wecurrd by his Sccurity Instrumen shall conninue
whanged  Upon remscatement by Borrower, this Secunity lastrutnent ang the obligations éaurcd hereby ahal) seman fully effective
. Rev. 390
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i9. Sule of Note; Uhangr of Losa Servicer. The Note or 2 partial interest in the Note (together with thy Security Instrument)
oy be xid noe or mor: hmes without phor notice to Borrower A sale may result i 1 change 1n the entity (known as the *Lown
Servicet *) that cotlects monthly payments due under the Note and this Secunty Instrumens. Therr also may be one or more changes
of the Loan Servicer unrelated (o a sale of the Note. } there 13 a change of the Loan Servicer, Botrower will be given written notice
of the change 1t accordance with paragraph 14 ahove and applicabic law  The notxce will siate the name and address of the new Loan

4 Servicer and the address to whih payments should be made. The notice will alw conlaun any other informanon required by
¥ applwabie law.

{ 8. Hazardcws Substamces. Borrower shal) not cause of permit the presesrce, gse, disposal. storage. of release of any Hazanjous
1 Substances on of in the Property  Bocrower thall not do. nor allow anyooc else to do, anything affecting the Property that is in
1 violation uf any Esvitommental Law  The precedimg two sentences shall not apply to the presence, usc, of stofage on the Property

of small quantites of Hazardous Substaoces that are generally recogruzed 0 be appropriate 1o pormul reaxdeatial uses and 10
mamicaance of the Property

Borrower shall promptly give Lender written notice of any investigation, cluns, demand, lswsuit or ofher action by any
governmental or regwlatory agency or pnivae party involving the Property and any Harardous Substance or Environmental Law of
which Borrower bas »fual knowledge  1f Borrower kearns, cr w notified by any governmental or regulatory authonty, that any
removal or other reiusd stion of my Hazardous Substance alfecting the Property 1s necessary, Borrower shall prompily take alt
necessary remwedial actwas m accordance with Environmental Law

As uied m thiy patagrzph X1, “Hazandous Substances™ arc those substances defined as toxsc or hazardous subsiances by
Eavironmental Law and thr ‘ollowing substances gasoline, ketovene, cther flammable of toxic petruleutn products, toxic pesticides
and berbicides, volatile solvents. iavznals comaming ssbestos or formabkdehyde. and radioactive matenals. Az used in this paragraph
X). "Ezvioamental Law "™ means ved 57l Lawy and laws of the junsdiction where the Property 19 located that relatc to health, aalety
ot cavirontenial protection.

NON.-UNIFORM COVENANTS  Borrower and Lender further covenant anxt agice as follows:

21. Accelerwion; Remedies. Lender shell give notice to Bosrower prior 10 acceferation foilowing Borrower's bresch of
an) covemeat or agreemcnd ir; this Security lnrmment (but oot pries to accederation under parsgraph 17 ualess applicable
mw provides otherwise). The notice shall specify: (77 e defaudt; (h) the action required (o ture the default; (¢) a date, not
iees than 30 duys from the date the notice is given 0 Pusower, by which the default must be cured; and (d) thst fallure to
cure ithe default on or befure the date specificd in the noticr muy resalt in scceleration of the swras secured by this Security
Instrument, foreciosure by judicial proceeding aad wie of th Preperty. The oatice shal) further inform Borrower of the right
to reimstate after acceleration and the right to assert in the foralovie proceeding the non-existence of & defarit or any other
defeme of Borrower 1o acceleration and forvciosarr. If the defumi ls it cured ot o before the date specified in the notice,
Lender at its optiva may require icmediate payment in fuil of al) suers “ccured by this Security Instrument wvithout further
demand and may foreciose this Security Instrument by judicial proceedizz. Lender shall be entitled to collect afl cxpenses
lacurred in parsning the remedies provided in this paragraph 11, including, be¢ no limlied to, reascnable stioroeys' fees and
conts of title evidence.

22. Releate. Upcn paymen: of all sums secured by this Secusnity Insirument, Lerdor shali refease this Security Instrumen: to
Borrower. Borrower shall pay any recordation costs.

33. Waiver of Homestend. Borrower waives all right of homeosiead exemption in the ['topocty.
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LOAN NO. 950031897
THIS CONDOMINIUM RIDER is made this 10TH day of OCTOBER .19 g5

and 1s incorporated into and shakl be deemed to amend and  supplemment ihe Morigage, Deed of Trust or Secunty Docd (the Srcumy
Instrament”) of the same date given by the undersigned (the "Borrower i o secure Borrower's Noie 10

ANCECR MOPTGAGE CORPORATION
{the "Lender®)
of the same date and covertrg the Propenty described 1n the Secunty Instrumens and located af:
4600 S. CHICAGO BEACEB DR., CHICAGO, IL €0615

{Progarty Adywsal

The Property includes a unit in, together with an undivided interest in be common elemenis of, 2 condominium project known as:

Nurap o Corcicratas Proget)

{the "Condom:nium Project®y. If the owners associaion or other entuy whch acty for the Condominium Project (the "Owners
Association”) holds title 1o property for the bencfit of use of its members or shaseholders, the Property also inchudes Borrower's
micrest 1n the Owners Associsnon and “he uses, proceeds snd bencdits of Borrower'v inferew.

CONDOMINIUV. COVENANTS.  In additem to 1he covenants and agreements made i the Secunty instrument, Bosrower
aod Lender further zoveniat ind agree as follows

A. Comdomisiman O dgrtioas. Borrower shall perform all of Borrower's obligations under the Condominiuim Project's
Constituent Documents  The “{ ovutyemt Dociueents” are the: (1 Declaration or any other document which creates the Condominium
Prosect. (in by-laws, {in) code of iegrastions, and (iv) other equivalent documents. Borrower shall prompiy pay, when cur, all dues
aad assessmends mmposed pursuant 1o th2 Constituent Documents

8. Hamrd lmarsnce.  So long as e Owners Association mamntains, with a generally accepred insurance carrier, 3 “masier”
or “blmket® policy on the Condominium Prigect which 3 ubisfactory 10 Lender and which provides wmsurance coverage in the
amounts, for the penods, and aganst the hazarss Lionder requires, including fire and hazards inciuded within the term “extended

coverage”, 1hen:
iy Lender waves the provivon in Uniforr Covenant 2 for the monthly payment to Lender of the yearly premium

installrents for hazard insurance o6 the Property: and
(1) Bortower’s obligation under Uniforme Covenant S0 muntain hazard insurance coverage on the Propenty 15 deemed
wGshiod {0 the exient that the required coverage 18 provided by the Owners Associaion policy.
Borrower shali give Lender prompt notxe of any lapse i re\wed hazard insusune coverage.
inthe ¢vemm of 2 disthirstion of hazard insurance proceeds i baraf restoration or repair following 3 lows to the  Propenty,
whether 10 tic unn o 10 commen clemenis, any proceeds payable to Borcoder are herehy aangned and shall be paid 1o Lender for
pp_ication to the sums secured by the Secunty lawtrument, with any excess paddio Borrower
C. Public Liability Insarance. Borrower shall take such actions a3 may b« roasonabie to insure that the Owners Association
maIntams o pubi liability insurance policy acceptable in form. amemunt, and extem of coverage to Lender
D. Condemastion. The proceeds of any award of clam for damages, dirxt of consequervzal, payable to Borroeerin
connechion with any coedemmation or  other taking of all or any part of the Property, whihyr of the uan or of the common clemnents,
o¢ for any conveymnce in eu of condemmaion, are hereby asvigned and shal) be pasd to Lender. Such procends shall be appliad by
Lender w0 the suma sccured by the Secunty lavrument xs proyvided in Uniform Covenant 10
E. Leader’s Prior Comsrmt. Borrower shal! not, except after notice 1o Lendet and with Leinder ) ptied wrilten consent, cither
partition or subdivide the Property or consent to
1) the abandonment of terminaton vf the Condormnium Projpect, escept for shandonment or 1Wmananon required by law m
the .ase of substanual dextractuon by fire or other casusity or m the case of 3 taking by condemnation or emnien domain;
(1) any smendment to sy provision of the Constituent Documents 1f the pravision 1s for the capress hesefit of Lender.
(it} rermunation of profensonal management and asumpiton of self-management of the Owaers Awsociation; of
fv) any auon whch would have the effect of rendermyg the public hability insurance coverage maiataioed by the Ownens
Assictation unscteptable 1o Lender. o
F. Remedies. [ Borrower does not pay condomumum dues and asessments when duc, then [ender may pay them. Any("
amounts dusbrrsed by Lender undee s paragraph F shall become additional detn of Borrower secured by the Secunty Instrument. ™!
Unless Borrower and Lender agree 10 other terms of payment. these amounts shall beas nterest from the date of disbunement
the. Note rate and shall de payable, with intetest, upot rotice from Lender to Bommower requesiing payment Q"

BQIGNIN(: BEL!PW Borrower /xap-?t y w0 lhe teTms and provisions contained 1n this Condomunium Rader. P

!th (Seal)

v [ -

(Seal} o (Scal)

Sorveer Borrev
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[ S]]




UN®FFICIAL CO®Y -




L
<
-

bt b

UNBFEISIAL GO Y

Loan No. 950631897

PARCEL 1: UNIT NO. 1904-N IN THE NEWPORT CONDOMINIUM, TGETHER WITE IT8
ONDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFPINED AND
DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 24730609, AS AMENDED PROM TIME TO TIME, IN THE NORTHWEST FRACT-
IONAL 1/4 OF SECYION 12, TOWNSHIP 138 NORTH, RANGE 14, EAST O? THE THIR
PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINOIS.

PLRCEL 2: PARKING SPACE NUMBER 53, A LIMITED COMMON ELEMENT, AS SKET
PIRTH AXD DEPINED IN DOCUMENT NUMBER 24730609

Lamnr Praoven v (UL 844 3034
LT SAMC 34 49)
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Secunty instrument, the covenants and agroements of exch such rider shall be incorporated into and shali amend and supplement the
covenaniy and agreements of tus Socunty Instrument as 1if e hider(s) were & pan of thus Secunty instrument. [Check applicable

boxien)
D Adpistable Kate Rider E Condommum Ruder D 1-4 Famly Rider
D Gradusted Payment Ruder D Planned Uit Development Ruder D Biweekly Payment Rider

D Balioon Rider D Rate Impovement Ruder [ secoud Home Rider

B Onherts) (specify]

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contaiaed in thie Secunty Instrument and i

any nderis) executed dy Borrower and recgpded wrh .
\;,.". PR A S

w;m":j" .'filn O e (
% JE7) cietht b 6 [//,LL o
| anonm RE

'<-xw*.

(.

pute furw Trm [rw Foo Adwwest _ani|

-y
STATE OF ILLINOAS, R

|, THRE UNDERSIGNED . & Notary ,":t!v: wn and for sad county and sate,
do berehy certify thal GWENDOLYN RICE

. pervonally known o me to be the same person(s; whate L1ameis)
subscribed 1o the foregoing intrument, appeared before me this day in person, and acknowledged thy

ugned and delivered the ax! tnstrument as free and voluntary act, for the uses and puranies thevein set (onh.
Given uncis my hand and official seal, this 10TH day of OCTOBER .19 95 J
iy {.rr Fipo Syt Q0 ptim
Notary Public

-

My Commussion cxpires: rn'_:'é /.‘?r;/ —

WHEN RECORDEXD MAIL TO

FIRST SECURITY SAVINGE BANK
2600 TELEGRAPE RCAD, SUITE
BLOOMPIELD HILLS MI 48302

WLINOSS - Sngie Famiy - Farviie llse/Freddie Mac UNMIFORM INSTRUMENT - ' ; Form 3014 9790
Later Fowma v (0CK 4466 7334 Page 80l 8 6T 23014 197
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